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FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 





Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
- SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCI.CO 





Membern. of. Pichenees. and Haltimase Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 


New York, 
Capitai - - - $1,000,000 
Surnius - - -  - 1,000 000 





Chase National Bank 


Clearing House Building 
Cap. & Surp., $10,617,468. Dep., $120,965 074 


A, B. HEP. President 
A.H.WIGGIN.V, Bee ar H.MILLER,Cash 
Dérecior:. 
Henry W_. Cannon, Chai’. 


Geant B: Sebley. 

THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF REW YORK 
~—~CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 


ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


John I. Waterbury; 


Sree F Be yoke. 


George F Ba or Ur 





Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO} 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


CRDRBOD, «icin dices cavesicccccdcteus ee nee 00 
Surplus and Profits........... 9,584,504 58 
Deposits Nov. ‘27, 1908.... 123,278,484 58 


RICHARD DELAFLELD, 
PRESID 
GILBERT G. THORNE. "JOHN Cc. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAP, 
VICE-PRESIDENT. 
MAU a H, aad gry 


WHssAM _* JONES, MI WILLIAM A. MAIN, 
ASST. CASHIER. 
“TREDK O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, - - = $3,000,000 
Surplus. - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 


Capital, $1,000,000 
Surplus, $800,000 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, 


62 CEDAR ST., - - NEW YORK 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 


INVESTMENT SECURITIES. 


Boston, Mas8s., represen’ 
JouN B, MOULTON, 35 Congress St. 
Our list of Investment securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N, E. Cor. Broad & Chestnut Sts Philadelphia 
27 Pine Street, New York 





OR:GiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


es 





Capital - $1,000,000 
Surplus & Profits (earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geor@e E. Lewis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN JR. CHAS. A. PRABODY 
EREDERIC W. STEVENS SAMUEL WOOLVERTe 
ALEXANDER H. ST&vers CHARLES H, TWEED 
W. EMLEN ROOSEVELT THOMAS DENNY 





ACCOUNTS INVITED 





GEWER IBRARY 
UNIV. OS CeaY, 
sine 8 1909 
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— 


Bankers and Drawers of Foreign Zxchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & So., (Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





DOMESTIO AND FOREIGN BANKERS, 


De ts received subject to Draft. Securities 

bought and sold on Commission, Interest allowed on 

Foreign Exchange, Commercial Credits. 

Cable Transfers. Circular Letters for Travelers 
available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & Cco., 





No.<22 OLD BROAD STREKT, - - LONDON. 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 


ALEA. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 


ment Securities oncom Investment 
fone Firmeand indiviaees Securities, 


on favorable terms. Collect 

drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 
( ir velers’ Credits, availabie in 
of edit. all parts of the world. 


and make cabie transfers on all 
ints. Issue Commercial and 
BROWN, SHIPLEY & CO., LONDON, 





TAILER&g © 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


f= Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait. 





Kean, VanCortlandt&Co 
IBANKERS, 


30_PINE STREET,'NEW YORK, 


Transact a Generai Foreign ana Domestic 
Banking Business, 


—! 


Dealers in lnvestment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
~ Cable Transfers. 


‘MUNROE & CO., Paris. 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of it, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc,, etc. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cndthe 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
ef Bonds and Stecks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK *1OCK EXCHANG: 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Ce. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Qapital - - - $1,000,000 
Surplus (earned) 500,000 

ACCOUNTS INVITED 


Foreign Exchange bought and sold. Commer 
cial and Travelers Lottere of Credit availabic 
in all parte of the world. 


Heidelhach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Lasue Commercia! and Travelers! Credite 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New Yerk. 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh Berenberg, Gossler & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremen Bank, Fillale Dresdner Bank, Bremen 
Issue Commercial & Travelers’ Credits. 

Buy and Sell Bills of Exchange. 

Cable Transfers & Investment Securities. 











Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


——— 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDIT, 





Agents and Attorneys for 
BARING BROTHERS & ©CO., 
LONDON 


LTD. 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 





issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT vF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk..Lt.,SanFrancisce 








Redmond a.€a, 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 





INVESTMENT SECURITIES. 


Philadelphta: 507 Chestnut Street 





Granam & Go, 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal’ Bonds, 
Securities of Railroads, Street 
Railways and Gas co 

of established ue 





Act as Financial Ageats 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 





mn steeeancrieheitils aaa eens 
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Ill 
Bankers. Bankers. Bankers, st 
Wm. A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & Co. BANKERS, BANKERS 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 





HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St... New York 


33° La Salle St., 
Chicago. 


50 Congress St., 
Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
35 Federal St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members N, Y. Stock Exchange 
and Boston Stock Exchange 


35 Congress St. 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICAGO 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038.GermanSt 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: Chicago Stock Exchange. 


Financial Representatives of the Automatic 
Electric Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 


WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stock: and Bonds. 
Buy and Sel) Foreign Evchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avallabie tn all parts of the wortid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 





COMMERCIAL CREDITS, 
| FOREIGN BXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 











BIRD 8. COLER, LEONARD H. HOLE, 
W. N. COLER & CO.., 
BANKERS 
43 CEDAR ST., NEW YORK, 
INVESTMENTS. 





N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo, San Francisco 





GEO. P. BUTLER & BRO: 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg.,Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting all offices 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREIQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N_ Y. Stock. Cotton and Cotfee Hxchanges. 











Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 
37°43 Wall St., NEW YORK, 
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Foreign. 


Ganatian Barks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 13 





CAPITAL, cccccccccccacneccccceccs $47,619,000 
24,245,000 
M. 101,831,917. 


Dividends paid during last ten years: 
1034, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

REMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


GAPITAL .....-.--..-..----------< $4,761,000 
M. 20,000,000. 


RESERVE a ee eee 


HEAD OFFICE 
BERLIN. 


Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
ah age La Paz, ago 
GHILI: Antofagasta, Concepcion, Iqique, 
» Puerto Montt, Santiago. Temuco, 


oniitt aaee Val; co 
: Arequi Lima, Trujillo. 
GRUGUAY, ontevideo 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 


London Agents 


D E BANE (BERLIN) LONDON AG’Y. 
GEORGE Y’D,LOMBARD ST.,LONDON,E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN, W.., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1. 
FRANEKFORT-ON-M., LONDON, E. G., 

ROSSMARET, 18. 53 CORNHILL. 


Telegraphic Address: Discontogo, Berlin 
Discontogo, Frankfurtmain. 
Schwolde, Bremen 
Scondito London 





OAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 57,590,611 


Wtth the unlimited personal liability of 
the following partners: 


OELLER, y: RUSSELL, 
IN ese F. URBIG. 
x: M: BOBINOR EL. 


Snanusahitnne BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO we ° 
SANTOS, PORTO ALEGRE a 





BANK FUR CHILE UND 
DEUTSCHLAND. 


HAMBURG, with branches_in CHILE (Banco de 
Chile & Alemania); — 4 Concepcion, Santiago, 
Valdivia, Val Victoria; and in 

aya Banco de C de cone & Alemania, Seccion Bolivi- 


© The pean banks, founded and represented 


bere Satentinn der Disconto-Gesellschaft 
BERLIN, oe + tel My ag age eS & LONDON 
Norddeu tsche Bank Hamburg. 


MAMBURG, offer their ie. for every descri 
of regular banking transactions. nip 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed---..-............. $7,500,000 


$5==£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST. allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 


The Begg om discounts approved a and 


a receives money on de- 
posit ~¥ rates advertised from ti time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTSJIN FRANCE 
FOR AMERICAN RAILWAY{CORPORATIONS 
INJTHE OBTAININGZOF,LOANS AND SALE 
OF SECURITIES. 


NEW VORK, 2 
40 Wall Street. 


PARIS, 
9 rue}Pillet-Will. 





Berliner 


Hande!s-Geselischaft, 


BERLIN, W., 
Behrenstrasse 32-33Jand Franzosische-Strasse 42 
TelegraphicjA ddress—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve, - - - 


M.110,000,000 
M.£34,000,000 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Ante, I Bodenbach, Brunn, Dude 
Constantinople ( (Coenca, wo a de 


Pilsen, Fragne. peg 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . ~ 12,000,000 


Telegraphic Address: 
Conjunctus, London. Anglobank, Vienna. 











The National Discount 
Company, Limited. 


35 CORNHILL, eo'‘o',? 3 LONDON, E. Cc. 


Cable Address—Natdis., London. 
Subscribed Capital_...........---- $21,166,625 
Paid up Capital. is. icdsntcicuassce 4,233 325 


Reserve Pund. ..... . iss cnis enuanens 
=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
~ oe periods 


from time to time and for upon 
terms to be especially agreed u 


granted on enpiivel nesotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 00 

REST - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 217,628 56 





Head Office—Montreal. 


Rt. Hon. Lord Stra and 

Mount Royal, G. Cd if onorary President. 
Hon. Sir George A. Drummond, K.C. M. G.—Pres 
Sir Edw. S. Clouston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 


NO. 31 PINE STREET. 
R. Y. HEBDEN, } joa 


Ww. 
J. T MOLINEUX 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
[sue drafts on and make collections in in Chicago and 


hout the Dominion 
Londen Office “Office, » No. 46 a” ‘a endneodleiSt: 


F. a, TAYLOR, Manager. 
Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 














& Threadneedle Street, London, England. 
With Brypches ip all the Princi ph Sitios and 
Towns of England and 


Telegraphic Address: Cinnabar, nd 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $91,178,400 


PAID-UP CAPITAL, - - 18,995,650 
RESERVE FUND, - - 17,095,960 
E. H. HOLDEN, M., P. Cha and 
Managing 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber. 


THE ANGLO-SOUTSH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina,{L 





Head © Office 97 Bishopsgate St. wi por 

ranches in Hamburg, fen ieee "Uruguay 

Capital £2,500,000 ($12, coy 

mee ae ( $3,750,000 
Rea ag Wall St. 

res TEENA Bane oo RE ACEES E 





Chartered Bank of India, 
Australia and China 


CaCO : uw ancninncstiasinae ccc uuees $6,000,000 

Reserve liability of stockholders. 6,000,000 

Reserve fund -625,000 
DRAFTS, CABLE TRANSFERS 

TERS we CREDIT. BRAN 
HROUGHOUT ASIA, 

G. Sirus: Wensten, Agent, 


88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Pald-up Capital (Hi ----$15,000,000 
Reserve Raaess " nada s 5,000, }-=77835 000,008 
Silver. 14,000,000) 

15,000,000 


\in 
—_  Taabity of Proprietors.......... 

DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE: IN 
CHINA, JAPAN, PET IFFUNES, STRAITS SETTLE- 
MENTS, INDIA 

50 Wall 


WADE GARDNER, Agent, 
INTERNATIONAL BANKING 
CORPORATION, *°x8% Yorus" 


CAPITAL & SURPLUS, $6,500,000 


Buy and Sell psn and Bae ag Exchange 
and Cable Transf otiate, Draw or 
Receive for Collection x on Points in 4 
the Orient. Issue Letters of Credit. 


Branches at London, Rembay, Calcutta, Singa- 


re, Canton, Hong Kong, M D fancisco, Clty ef Mex- 


D_ LET- 
ES 





St. 





oats 2 Yokohama, 
ico. Washington, D. C., 
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Ganadian Banks. 


Banks ani Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE. TORONTO 
PAID-UP CAPITAL....-......-...- $10,000 ,000 
SURPLUS eccccenccccccesccccccce 
NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and CO. D. Mackintosh, Agents. 





B and Sell Sterling and tinentai Ea 
_ Transfers, ean 


bic 
a Credits. ections e at ar 
points. F ‘ 
Banki Exchange business of every de- 
cele Gia with Canada. 





LONDON OFFICE—2 Lombard Street, E. O. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The Bank of Scotiand, 
Lioyd’s Bank, Limited. 
Union of London and Sriith’s Bank, Limited. 


The Bank ot 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840 


Paid-up Capitai-...--...-.. £1,000 ,000 Sterling 
Reserve Fund.............. 480,000 Sterling 


Head Office: 

5 Gracechurch Street, London, E. O. 
~— York Office: 52 Wall Street. 
M. J. PROB AEL. Agents. 
Ww. T. OLIVE 

Buy and sell Sterling oe Continental Exchange 
end Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make a in 
all parts of the United States and Canad 














Merchants’ Bank of Canada. 
HEAD OFFICE, MONTREAL 
AUP AL... uit hist ttblihnwnnac $6,000,000 
est and Undivided Profits-..-.--.---- 4,401 ‘000 
a kd YORK OFFICE. 63 and 65 Wall St 
M RA oAY A t 
oY MR _—- 


123 branches In the haa ee of Quebec, Ontario, 

Manitoba, Saskatchewan. Alberta and British Co- 

lumbia. Good facilities for Be ieee | prompt col- 

lecttons inCanaaa, eo aereeuee 

and Cable Transfers, Issue Co: potcteennn Fee 

elers’ Credits. available in any part of oe ae 
London Agents—Royal Bank of Scotland. 








Canadian Bankers. 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 








W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - - CANADA 








Financial, 
LADD & TILTON BANK 


PORTLAND - we EGON 
hatabiishea 1859 


Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500 000 
OFFICERS 





W. M, Ladd, President. R.S.Howard Jr., Ass..Cash 
EB. ge V.-Pros. J. W Ladd Asst. Cashier. 
Cash. Walter M. Cook. Asst Cash 


Interest Paid on Time Deposits and Savings Accounts. 
Accounts of Banks. Firms, Corporations and en nga 


solicited. We are prepared to furnish 
overy tacilitv consistent w'th cood tee. aga 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY,. 
Bs... and Surplus, $2,500,000 





OFF yo x 
Pres. € loes, 7 
Win. aieeiow. V -Bres Oscar Kasten Gash 
LY “Pres. E. J Bast’ Sean 


Bogk, Asst. ih. 


yan 


W. ©. Ag Poreicn & Savings Depts 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREET 


Superior & Duluth Division 4s 


OF THE 
Wisconsion Central Railway 
Due May, 1936 


Price on application, yielding about414% 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Beston Steck Exchanges 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Bachange, 
No. 20 Nassau Street, - New York. 





Hich-Crade 
investment Securities 


H. AMY & CO., 


BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, — 
Bilis of Exchange letters of Credit. 








H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





Tucker, Anthony & Co. 


BANKERS & BROKEBS, 


53 STATE ST., 24 BROAD ST., 
BOSTON NEW YORK 


17 PLEASANT 8T., NEW BEDFORD 


Members Besten and New Yerk Stock 
Exchanges. 


BERTRON, GRISCOM & JENKS 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES; 


HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 











Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipa, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








52 BROADWAY NEW YORE 
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Bankers and Brokers ontside Dew York. 





PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS.., 


Members New York and Pittsburgh 
Stock Exchanges 





PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500.000 





BOND HOUSE OF 


H. P. Taylor & Company 


Solicit all offerings of Bonds of the 
PITTSBURGH DISTRICT 





248 Fourth Avenue, 
W. J. Black & Co., 


Members Pittsburgh Stock E~change 
INVESTMENT SECURITIES, 


Columbia Bank Bide, PITTSBURGH. 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
_1I9 S. 4th St. Philadelphia 
Members Phila. Stock Exchange 


Pittsburgh, Pa 

















H, 8. HOPPER, 
“~oe rs of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 
per eed Ss ae our special attention. Infor- 


mation present 
holdings or proposed investments. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 





LOUISVILLE. 


PORTLAND, ORE, 








J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO... N. Y. 


NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 


This Stock yields over 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel.Co.8% stock 


(A subsidiary Co. of Amer, Tel. &, Tel. Co.) 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks. Bonds, Loans 
Wrenne Bank Building, Nashville Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


























MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO, 
J. C. WILSON 


{New York Sto.k Exchange 
MEMBER} Cilcage Board o. Trade 
Stock and Bond Exchange S. F 
Private Wirc: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
dey 
Corr. nae 
LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES STOCK EXCB ANGE 
LOS ANGELES 


FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMBER LOS ANGELES 510Ch &XCHANGE 
LOS ANCELES 


SEATTLE. 





bonds of 

















WANTED 
Central of Georgia Railway Divl. Bonds 
Bonds of the erjcities offGeorgia and 
south ‘Garctieg 


WILLIAM E. BUSH, 





























{PHILADELPHIA STOCK EXCHANGE 
MEMBERS( NEW Ben As 3 AUGUSTA. GA. 
E. B. JONES & CO. ATLANTA 
BONDS 
Land Title Blag., | PHILADELPHIA HILLYER a co. 
Municipa! Bonds issued by Towns in Georgia 
BOSTON. ATLANTA, . - GEORGIA 
ADAMS & COMPANY MEMPHIS. 
13 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT J N O. L. N ORTON 9 


MEMBERS BOSTON STOCK EXGHANGE 





New York Office, 40 Wall & 37 Pine Sts. 


Local Stocks and Bonds 
86 Madison Aye 
MEMPHIS, - TENN. 





W. H. TRUMBULL & CO. 


nkers 





Government, Municipai 
Corporation Bonds 


85 CONGRESS ST., 





BOSTON 








BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 











SOUTHERN. 
MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA. 





S. C. OSBORN & CO. 


BANKERS AND BROKERS 


Investment and Local Securities 


Private Leased Wire to all Exchanges 
Gorrespondents Logan & Bryan, New York and Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


MEMCPAL St BONDS = "'BSy nan 
DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on applicatien. 


INDIANAPOLIS 


JoserH T. ELLiotr & SONS, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


i WILL BUY AND SELB 
INDIANA TRACTION SECURITIES, 
FLETCHER Ban= BUILDING, INDIAMAPOLIB, 





























Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA. 


ESTABLISHED 1860, ‘ 1. oa 
Correspondence soligted and information 
nished about Southern pent. Municipal and Rai- 
road Investment Securiti 


Reference—Bank of New w York. N. B. A. 








Mir-NEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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oe Saukers and Brokers ontside Rew Bork. Financial, re 
ST. LOUIS. NATIONAL BANK 
OF CUBA 
BERTRON, BENOIST & CO, _||-Busssectercts* - {200,000 
Cash in Vaults - - - -5,200,00000 





HIGH GRADE BONDS 


Bank of Commerce Building 
ST. LOUIS 











HIGH-GRADE 


BONDS 


OF THE 


CENTRAL WEST 


A. G. Edwards & Sons 





In New York at 1 Wall St. 
In St. Louis at 410 Olive St. 





St. Louis City 4’s, 1928 

Houston, = Sewer 44's, due 1938 
Palestine » Street Improv. 4's, 1948 
Norfolk We Western Div. first 4’s, 1944 
Frisco - 4%" 8, Ser. G, Oct., 1914 





F. general lien ’s’s, 1927 
ePrice and aaah on application. 


FRANCIS, BRO. & CO. 


214 N. 4th Street. 


8ST. LOUIS 
(Established 1877.) 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH S8T., - 8ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Qity, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 


D. G. Edwards Chas. QO. Murray. 
oS Purvay & Oo. s'tonos 





CINCINNATI. 


We Solicit all Offerings of 


- OHIO MUNICIPAL BONDS 
(Coupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





ad 





OHIO, 





SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Mercantile Library Building, 
CINCINNATI, OHIO. 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - 2° » eo 





OHIO. 











UNION TRUST BLDG. CINCINNATI, O. 
Members Exchange. 
ROCHESTER. N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES 


Nailv Lista Mailed on Annilieation. 








KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAs & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bidg. 











PROVIDENCE 
Richardson & Clark 


25 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


CARDENAS MATANZAS, 
CIENFUEGOS SANTIAGO, 
MANZANILL CAIBARIEN, 
GUANTANAMO. SAGUA LA GRANDE, 
SANTA CLARA, GUE 

PINAR DEL RIO, SANCTI SPIRITUS. 


CAMAJUANI, 
NEW YORK AGENCY—1 WALL ST. 





Collections a Specialty 





Sole Depositary for the Funds of the Republic ef 
Cuba. United States Depositary in Cuba. 





Cabie Address—Banconac, 


SCRANTON 
BROOKS & CoO., 


BANKERS 
MEMBERS N, Y. STOCK EXCHANGE 


423 Spruce 8St., 27 Pine St., 
SCRANTON, PA. N. Y. CITY 


DEALERS IN 


AUTOMATIC E 
we TEXT BOOK 


IVER BRcO Zte 
OGARA SOA SUBWAY 5s ~ a 
AMER. UNION TELE. 


And all other Northeastern 
Pennsylvania Securities 


PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 
































Citizens Building. OLEVELAND, O, 


ee 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 











NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
fels 306 and 751 JERSEY CITY 











MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 





and New York. 


MONTGOMERY, ALA, 
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Rew Bork Stock Exchange Bouses 





Cc. |. HUDSON & CO., 
Mos. 84-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE#3070 JOHN; 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINGIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. ¥. STOCK EXCHANGER 


Allew interest on deposits sub: tesight check. 
ee on 8 and bonds, and 
R 








CHARLES PEARON & CO,, 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


Members ; ;New York Stock Exchange 
hiladeiphia Stock Exchange. 


333 Ohestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 








George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr 
Albert R. Gallatin Chas. H, Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


E.&C. RANDOLPH, 


i Members New York Stock Bxchange. 
beast 111 Broadway, New York. 


Open Market Securities Department 
Gams HORACE HATCH, Manager. 


Dealers in Investment and Other Sccurities of the 
TGuited States and Oamade. 








Merman 8. Walker, Jr. John Y. @. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members KH Y. Stock Exchange 


Bankers & Brokers 





eary G. Campbell Edwin P. Campbel! 
* ames G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commissien 


COX & SHARP 


STOCK BROKERS 
52 BROADWAY, NEW YORK 


i ea i i 


R. J. JACOBS & CO., 


41 NEW STREET 
Members N. ¥Y. Stock Bxchange. 








Orders Executed for Cash er em Margin | 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Ex 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Leng Distance Telephone Ne. L. D. 107 


Members 





Thomas L. Manson & Qo; 


STOCK BROKERS 
Members N.Y. and BostonjSteck Exchanges 


71 Broadway, - NEW YORK 


Tel 2600 Rectee 


Private Wires te Boston, Hartford, New Haven and 
Philadelphia 





Rebert H. Alien. Stanley D. Me@raw. 
William M. Vance 


ALLEN, McGRAW & 00, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











E. W. CLARK & CO., 
. BANKEBS, 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Aliewed om Deposits. 


New York Correspondents: } flerk, Dodge * Ces 





Parkinson & Burr, 


STOCK BROKERS 


Y WALL STREET, 63 STATE STREET 
NEW YORK. -BO N. 
Members of New York and Boston 
Private wire between the two offices 


. % 
lec'and quotations Kemiiaelt 


J. 8. & R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORE 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORE 


EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT sSKOURITIES 














LISTED LEGAL BONDS. 
Our olreular giving list of all bonds for 
New York and Connecticut 
tock Bxe 


Savings B , aad 
listed on New York S haage, will be sent 


eee VICKERS & PHELPS 





20 Wall Street, New York © 
Members of New York Stock oa 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBE?S 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


1852 1908 
Jas. B. Colgate & Co. 


36 Wall Street, New York 
Investment 
N. Y. Stock Ex. Bonds. 


Ww. FAHNESTOCK, Memb. N. Y. Steck Ex. 
T. J. MUMFORD. R. B. Depesex. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET 











W. H. Goadby & Co., 


BANKERS AND BROKERS, 


NO, 74 BROADWAY. NEW YORK, 








Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 


New Yerk, 30 Pine Street 
Milwaukee, 633 Wells Bldg 
Chicago, 1315 Menadneck Bieck 
Mansas City, 1106 Commerce Bidz. 





LYBRAND, 
ROSS SROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsylvania) : 
Land Title Butiding 
PHILADELPHIA, 
City Investing Bidg., 165 Broadway 
Unies Bank Belli 
nien Ban uildi 
PITTSBURG 


Fred’k F. Judd & Co. 
Oertified Public Accountants 
General Offices 
140 Nassau Street, .« New York 
Cable Address: *‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


GERTIFIED PUBLIG ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDIFORS FOR FINANCI svivu- 
FIONS INDUSTRIAL AND” 
MINING COMPANIES 
Investigations 


- Financial Statements, 
Periodical Audits and Accounting. 














CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE and COODMAN 


Telephone 4088 Reetor 
Audits, Investigations. General Accounting 
U.8. Kxpress Biag ,‘2 Rector St., New York 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Tel. 4968 Broad. 


ALFRED ROSE & CO., 


Certified Public Accountants 


56 Pine Street REW YORK 
Telephone 4961 John, 
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Current Bond Zuqnivrices. 





International Navigation 5s 
Indiana Illinois & lowa 4s 
Brooklyn City Ry. 5s 
Standard Gas 5s 

Mutual Gas stock 


Dominick Bros & Co., 
49 Wall Street. 





Wabash RR. Equipments 

Buffalo Roch. & Pittsburgh Equip’ts 
Chicago R. I. & Pac. Ry. Equip’ts 
South. Pacific Branch ist 6s 1937. 
City of Norfolk, Va., 5% 1922 


M. WOLFF, 


Gable Add. “‘“MOWOLF’ 27 William St.; N.Y. 
Phones 6557-6558-6559 Broad 





American Light & Traction Co. stocks 
Tri-City Ry. & Light Co. stocks 
Denver Gas & Electric Ce. stocks 
American Gas & Electric Co. stocks 
ndiana Lighting Co. stock 
Lincoln Gas & Electric Light Co. stock 
Cripple Creek Central Ry. stocks 
Deny. & Northw. Railway Ce. stock 
Peoria Light Ce. stocks 


LAMARCHE & COADY, 


Tel. 775-6 Broad. 25 Broad St.. N. Y. 


EQUIPMENT BONDS 





Swartwout & Appenzellar 
44 Pine Street New York 
First National Basak Building, Ohicaco 





West N. Y. & Penn. 4s 

Iron Mountain 5s 

Chic. Indiana & Southern 4s ‘ 
Western Pacific 5s 

L. &N., Atl. Knox. & Cin. 4s 


Werner Bros. & Goldschmidt 
Tel. 15600 Broad 25 Broad Street 


5.40% BONDS 
HANOVER TOWNSHIP, PA. 


ADJOINS WILKES-BARRE 
Assessed value $18 ,000,000 Debt $99,000 


Details Upon Request 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA, PA. 


R. B. WADE 
BONDS 
Railroad and Public Service 


48 EXCHANGE PLACE 
NEW YORK 











EB. Central Union Telephone 
Rocky Mountain Yelephone 
American Unies Pelephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bide... INDIANAPOLIS 





Searing & Go., 


7 Wall Street NEW YORE 
BANKERS 


Investment Securities 





WANTED 
SHORT MATURITIES 
I desire to purchase Standard Investment Bonds 


and Equipment Notes having a life of from thi 
rh ahecs months. Offerlugs solicited. 7 


SAMUEL K. PHILLIPS 
Philadelphia 


421 Ohestnat St. 


For Sale 

100 American Chicle Preferred..@102 
100 American Coal Products 

25 By-Products Coke Corp 
100 E. W. Bliss Com 

25 General Chemical Pref 

80 Niles-Bement-Pond 

50 Laclede Gas Com 


100 Union T 





10 Laclede Ga @ 
100 Am. Light & Trac. Com___@132 | 


100 Am. Gas & Elec. Com @ 21 | 


Wanted 
50 American Coal Products 
5 American Hard Rubber Pref 

25 Borden’s Conden.Milk Com. 

25 Laclede Gas Pref 
100 Safety Car Heat & Light 

25 General Chemical Com 

650 Otis Elevator Com 

50 International Silver Pref 
100 National Sugar Pref 

50 Niles-Bement-Pond Com 
100 Pope Mfg. Com 


125 
130 
87. 


HALLOWELL & HENRY 


52 Beaver Street, New York 











MUNICIPAL 4% 


Tel. Broad 4998 


CORPORATION 6% 
Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE ST., NEW YORE 
Philadelphia Washington Pittsburgh 





Detroit United Railway 44s, 1932 
Mexican Coal & Coke Ist 5s, 1926 
Hudson Navigation 6s, 1938 
Tri-City Ry. & Light Com. & Pref. 
WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St. N.Y 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO, 


No, 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGER. 





All Hudson River issues 

Clyde Steamship 5s 

Eastern Steamship 5s 

Fort Smith Light & Traction 5s 

Great Northern Railway (Can.) 4s 

Atlanta Birmingham & Atlantic 5s 
Dealers in unlisted and inactive stocks and bonds 


F. W. MASON & CO, 
53 STATE ST., BOSTON, MASS. 


& New York & (Cuba Mail 88. 5s 
Omaha Water Co. 5s and Stock 
Alfred & Power Co. 5s, 1935 
Atlantic Shore Line Ry. 4s and 5s 
Kansas City Stock Yards Co. Stock 


H. C. SPILLER & CO.,/ 


Specialist in Imactive Bonds 
27 State Street Beston 





% 





Wisconsin Central Ist 4s, 1949 

Wis. Cent. (Sup. & D. Div.)4s, 1936 
Virginia Carolina Chem. 5s, 1923 
Second Ave. Cons. 5s, 1948 

N. Y. & East River Gas Ist 5s, 1944 
Broadway Surface Ist 5s, 1924 


PATERSON & CO., 
Tel, 1985-7 Rector 20 Broad St., N. Y 





WE WILL BUY OR SELL 


anor, Poca Ae 
A.M. HOPPER & CO. 


KEYSER BUILDING, BALTIMORE 
Member: Baltimore Stock Exchaage 








Am. Chicle Com. and Pref. 
Cons. Tel. of Penn. 5s 
Canton-Akron ist 5s 

Colts Arms Stock 

Internat’! Silver Stock 
Knickerbocker Trust Co. 

Mason City & Ft. Dodge 4s 1955 
Norfolk & Southern Gen. 5s 1954 
Niagara Power 5s 

Producers Oil 

Western Pacific 5s 

Wis. Minn. & Pac. 5s 

Western Pacific Stock 

Texas (Oil) Co. 


J. THOMAS REINHARDT. 


34 & 36 New Street. New York 





M. K. & O. 5s, 1942 
M. K. & T. of T. 5s, 1942 
M. K. & T. ext. 5s, 1944 
Chic. & E. Ill. rfdg. 4s, 1955 


EYER & CO. 
Tel. 7750 1-2 Hanover 


87 Wall Street New Yerk 





WA 
St. Paul Cable Ss, 1937 
Minneapolis Lyndale & Minne. 5s, 1919 


OFFER 
Norfolk Railway & 


Light Cons. 5s, 1949 
Charleston Cons. eient Gas & Elec. Cons, 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 





Lackawanna Steel Co. Ist 5s, 1923 
Southern Railway 6% Notes, 1911 
Wisconsin Central Ry. Gen’! 4s, 1949 
Railway Steel Spring Co. Ist 5s, 1921 
Railway Equipment Issues 


FREEMAN & COMPANY 


$4 PINE STREET. NEW YORK. 
Telephone 6088 John 





FOR SALE 
Mason City & Ft Dodge ist 4s 
Wisconsin Minnesota & Pac ist 4s 
Both underlying bonds of roads con- 
trolled by Chicago & Great Western. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





WANTED 
New Orleans Ry. & Light 4}4s, 1935 
Louisv. Property Co. scrip. bgt. & sold 
Wadsworth & Wright, 


Members N. Y. Stock Exchange 
2 WALL STREET. NEW YORK 








N. Y. Susq. &JWest. Term. 5s 

N. Y. Susq. & West. ist Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio Cent, West Div 5s 


W .E.R.SMITH & CO.. 


20 Brend Street New York 
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Gurrent Bound Zugniries 











Chicago Peoria & St. Louis 444s & 5s 
Lexington & Eastern Ist & Gen 5s 
Pittsburgh Terminal RR. & Coal 5s 
Vera Cruz & Pacific 4144s 
Cincinnati Northern Ist 4s 
Belt RR. of Chattanooga 5s 
Staten Island RR. 4%s 
Tonopah & Goldfield 5s 
Midland Terminal 5s 
Central Indiana 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title’& Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 

















Pa. & North? Western 5s LIBBEY & STRUTHERS 
Perkiomen Second 5s 30 Broad Street 

Pa. Coll. 444s, 1913 New Work 

Pa. 48, ca Central Pacific 34s 

se watden Oregon Short Line Ref. 4s 


A. A. LISMAN & CO., River & Gulf 4s 
Tel. 5950-1-8 Broad = 25 Broad St.. New York | Terre Haute & Logansport 6s 
Central Georgia Cons. 5s 


PROCTER & BORDEN (Second Avenue Cons. 5s 
Houston & Texas Cent. 4s, 5s & 6s 


Chicago & Eastern Illinois Ref. 4s 





EQUITABLE BuiLoiIne, NEw YorK. 





SOUTHERN INDIANA RAILWAY 





One-Two-Year We will buy 
6% Receiver’s Certificates Mobile & Ohio Equipments, 
¥ Buffalo Roch. & Pitts. Equipments. 
WE OFFER We desire offerings of equipment 
$50,000 M ADISON, GEORGIA issues of dividend-paying railroads. 
4 1-2% BONDS Chisholm & Chapman 
BANKERS 

J. H. HILSMAN & co. Members of the New Yerk Stock Exehange. 

EMPIRE BUILDING, ATLANTA, GA. 18 Wall Street New York City 





Cable Address ‘‘CHISCHAP” 
eee Western Pacific Stock 
merican Brake Shoe, Pfd. 








is iecarerme ce 
100 Safet Car Heat. & Ltg. 
00 Vir inian a Reet CFidewaiers 
00 Am. Gas & Electric. Com PENNSYLVANIA R. R. 
J. K. RICE JR. & CO. Collateral Trust 4s 
88 WALL STREET NEW YORK Due April 1, 1931 





Telephones 7460-7461-7462-7463-7464 H anover 


C. & O. Grain Elevator 4s 
OC. & O. Greenbrier 4s 


Santa Fe Prescott & Phoenix 5s Rhoades & Company 





Railwa Steel Spring 5s Members N. Y. Stock Exchange 
ve. Term. ey 4s 45 Wall Street, NEW YORK. 
BECKER & STERLING, Telephone 7544 Hanover. 


Tel. 985- 986- 987 Rector. 
Cable Add. **Beckster” 18 Wall St., New York 


Queen 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— R 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended te promptly. 





BAKER, AYLING & COMPANY 


PHILAD 
ELPHiIA r=] OSTO N “ty pina 


WORCESTER 





HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 





BANKERS 
Telephene 25 Broad St., 
100-101 Bread New York 
WE DEAL IN 


United Elect. Lt. & Pow. ” sg 4s 

Balt. Elect. Co. pref. Stock 

Detroit City Gas General 5s 

Massachusetts Gas 4\4s 

Kanawha & Hock. Coal & Coke 5s 

Atlantic & Birmingham ist 5s, 19384 

We solicit offerings of seasoned gas 
and electric-light securities of properties 
located in New England and the 
Middle West. 


H. L. NASON & CO. 


50 Comgress Street, - Besten, Mass, 


UNITED STATES OF BRAZIL 
STATE OF SAN PAULO 
Treasury 5% Gold Bonds of 1908 
Circular on Application 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORE 
Members New York Stock Exchange 


Robt. Glendinning &Co, 
400 Chestnut Street 
PHILADELPHIA 
Pa. Tax-FreeMunicipals,net 4.20% 
L.1.RR. Ferry Ist 44s, net 4.25% 

West Penn Rys. ist 5s, net 5% 

Wyo. Val. Gas & El. 5s, net 5.60% 

United Coal Co. Pitts. 6% Notes, 
net 5.75% 


M. K. & E. 5s, 1942 

M. K. & T. of Texas 5s, 1944 
West. N. Y. & Penna. 5s, 1987 
Chicago & Erie 5s, 1982 


BLAKE & REEVES, 


Tel. 1504 John. 34 PINE ST, NEW YORK 

















WE OFFER 


C. B. Q., ILLINOIS DIV. 4s 


and other Bonds legal for Saving Banks 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
WALL STREET. NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 





East Tennessee Reor. Lien 5% 

Fort Worth & Rio Grande 4% 

Houston East & West Texas 5% 
ea Beach Railway 4% 

Virginia Midland Gen. 5% 


WM.A. C. EWEN, 


74 BROADWAY NEW YORE 
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Gurrent Bond Zugniries. 





Westinghouse Electric ist 5s, 1931 
Southern Pacific ist Ref. 4s, 1955 
Lackawanna Steel 5% Notes, 1910 
Seaboard Air Line Receivers’ Otfs. 
Providence Securities Deb. 4s, 1957 
Knickerbocker Tr. Co. Ctf. of Deposit 
Pitts. Wh. & L. E. Coal Co. 4s, 1931 
American Chicle Common stock 
Adams —— Co. stock 
Schwarzschild & Sulzberger Co. 6% 
Notes, 1916 


Gude, Winmill & Ce. 


FBANKERS 
20 BROAD STREET, W. Y. 
Telephone 445-6-7 Rector 





Chesapeake & Ohio new 5s 
Atlantic & Danville Ist 4s 
Santa Fe Pres. & Phoenix Ist 5s 
New Mexico Ry. & Coal Ist 5s 
Dawson Ry. & Coal Ist 5s 

El Paso & Rock Island Ist 5s 
New York & Jersey Ist 5s 
Ogdensb. & Lake Cham. Ist 4s 
Florida West Shore Ist 5s 
Internat. & Gr. Nor. 2nd 5s 


George C. White Jr. 


20 Broad Street, 
NEW YORE 





Broadway & 7th Ave. 5s, 1943 
Cin. Ham. & Dayton Ref. 4s, 1954 
C. R.1I. & P., Choctaw Col. 4s, 1917 
Nat. Rys.of Mex. Pri. lien 414s, 1957 
Nat. Rys. of Mex. Gen. 4s, 1977 
Western N. Y. & Penn. 4s, 1943. 
Sooath. Ry., M. & O. Col. 4s, 1938 


NEWBORG & CO., 


MBMBERS New YORK STOOK EXCHANE E. 
44 & 46 BROADWAY, NH. ¥. 


Telephone 6745 Broad. Cable Address 
‘**NEWROSE''' 
PRIVATE WIRE TO ST. LOUIS. 








allroad Issues 
ndustrial Issues 


Inactive 
High-Class : 
f 
Trust pany me 
Insurance Com t 
Guaranteed.’ te , 
INQUIRIES INVITED 


FREDERIC H. HATCH & CO. 


Dealer in Unlisted Securities of Rallroads and 
ether Cogporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 








Chicago Hammond & Western 
Ist 6s, 1927 





Watertown & Rome 6s, 1910 
Sherman Shreveport & Southern 5s 





FERRIS & WHITE, 


Tel.6327-8 Hanever 43-49 EXCHANGE PL.,N ¥. 





WANT 


American Tel. & Tel. Col. Trust 4s 

N.Y. N. 8. & H. Deb. 4s, 1955 

Chicago Rock Island & Pacific 6s 

Duluth Bainy Lake & Winnipeg 5s 
' Gincinnati Dayton & Ironton 5s 


Coffin & Company 


NEW YORE, 


PFAELZER & CO. 


INVESTMENT BANKERS 








NEW YORE 25 Broad Street 
PHILADELPHIA.. ----421 Chestnut Street 
BOSTOR .........------------ -—----.------------ 16 State Street 





We have prepared a weekly list containing bids and offerings for eur 
ewn account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 
dany er individual on request. 

Write for Circular “Q-7.” 


Guaranty Trust Company 


OF NEW YORK 


on ESTABLISHED 1. ie 

Surplus & Undivided Frofta 7,796,000 28 Nassau Street, - New York 

Bond Department Banking Department 33 Sc. 

Tom Doon raceme Mee De rw 33 Lombard Street, E.C.London 
oreign Department 























WE OWN AND OFFER 
$75,000 Baltimore & Ohio, South-Western Division 314s 
$50,000 New York Central, Lake Shore Collateral 314s 
$35,000 Rock Island Collateral 4s 1917, Series “C”’ 
$25,000 Fonda Johnstown & Gloversville 444s, 1952 
$200,000 Rock Island Collateral 5s, 1913 
$75,000 West Shore 4s, Registered 
$50,000 New York Central Ist 314s 
$50,000 Wabash Ist 5s 


LEO SPEYER 
Member N Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Norfolk & Southern Ry. 5s 


City Gas ral 5s B. & O. Southwest div. 34s 
Read. ware & v 5s A. T. & Santa Fe gen. 4s 
St. Louis Rocky M in & Pacific 5s M. K. & T: Ist 4s 
Rochester Syracuse stern 5s ; : : Is ‘i ; 
Natl. Bank of North Ameriea 





LEONARD SNIDER 


Land Title Bldg., 66 Broadway, 
Philadelphia. New York. 


cG. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 














WE OWN AND OFFER 
$100,000 
WISCONSIN CENTRAL RY. 


Superior & Duluth Division and Terminal 
First Mortgage Gold 4s, 
MAY AND NOVEMBER, 1936 AT 92%, AND INTEREST 


Special Circular on Request. 


MEGARGEL & CO. 
BANKERS 





5 NASSAU STREET NEW YORE 
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Financial. Engineers. * 
The Union Discount Co. of London, L’t’d.,|H.M.Byllesby & Co. 
39 CORNHILL, LONDON, E. C. Incorporated 
Cable address, “UD1SC0, LUNDON.” EN GINE E RS 


———— — — — — — — eee 





Capital Subscribed, $7,500,000. 
In 150,000 Shares of $50 each, on which $25 have been paid. 


Paid up, . . ; ° ° ° ° $3,750,000 
Reserve Fund, 2,600,000 
Number of Shareholders 2 806 
"DIRECTORS. 
Robert Balfour, M. P. Arthur John Fraser 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. i‘ Henry Oppenheim. 
anager 


CHRISTOPHER R. NUGENT. 
Assistant Sub-Manager. Foreign Dept. Manager. 
F, NEVILL JACKSON. Cc. BERGEL 


Sub-Manager. 
E, G6. STEVENSON. 


Secretary. 
W. B. HOBBS. 


BALANCE SHEET, 31ST DECEMBER, 1908. 





Dr. Cr. 
To Capital Account, By Cash at Bankers---.----.._. $4,005,696 27 
50,000 Shares Consols, Exchequer Bonds 
RB iwisnad $7,500,000 00 Indian Government and 
—— Other Securities......... 17,683,305 35 
Amount d, * Loans on Securities at call and 
ges per re. $3,750 ,000 00 short dates, and other Ac- 
e Fund 2,500,000 00 GOUDEE 20c cccossesenesaces 11,553,198 75 
Provident Re- * Bilis Discounted, &c........ 103 ,422, 226 04 
serve Fund. 282,491 00; ‘“* Sundry Debit Balances._.._. 6,929 29 
* Loans and De- “ Freehold and Leasehold Prem- 
ts, includ ises, Fittings and Furniture, 
provision at cost, less Depreciation 
for eee WritteR’ O@, «coi dhnodechs 532;342 63 


OE Scsacune 6,032,414 42 
* Bills Re-disc’t’d ty 320,357 10 


129,352,771 52 
" Rebate on Bills 
Discounted - 


643.410 27 
** Balance at Credit 
of Profit and 
Loss for Ap- 
propriation _.. 675,025 54 


1,318,435 81 
$137,203.698 33 








$137,203,698 33 














Profit and Loss Account for the Six Months ending 31st December,1908. cr. 


Current xpe By Balance brought forward from 
including Salaries, 30th Juse, 1908.... ........ 
“ Gross Profits for the half-year, 
after making p for 
tingencies 


Be. 
pen 





$311,085 94 


$95,647 15 1,102,997 02 


ee 643,410 27 
“ Reserve Fund _.__- $100,000 00 
** Prov. Reserve Fund 25,000 00 
** Dividend for the half- 


fy at the rate of 


675,025 54 


$1,414,082 96 
$1,414,082 96 
— a 


Balance brought down-..-..-.. $325,025 54 











T. JACKSO j 
ary. » R. BALFOUR, Directors. 


Company Bocca 2a roved Bank and Mercantile tances, recelves Money on he mg 
and pt ocane pe epee ved N able lg = ney at Fe ch can be ascertained on applica. 
ion at ee Gian Sales of Government Stocks, Shares and other ri 


LONDON. E. ¢ E. Oo. “sth January, 1909. $5=2£1 


Dhe Merchants Hational Bank 
CAPITAL of Gincinuati SURPLUS FUND 


$1,200 ,000.00 $300 ,000.00 
MBLVILLE E. INGALLS, President 


HORN, Vice-President HE ASON, Vice-Presid 
WHLLtAM BROWN Vice-President. WILLIAM P STAMEL Gashter. -” 


. BALOH, Vice-Presiden CHAS. A. STEVENS, Asst. Cashier. 

eae BOARD OF winiia 
F ° Chairman Board of 
Mo. 6, ON eee a . A age ne iis -PFAFF, Buhr, Pfaft & Co.; Wholesale 
BVI Pree e le » ANL Laun achin: 
OLIVBE M. BAKE, Vice-Prest. Miami alley National R. Sree RAD: eo - ui Pia Coe ” 
GEORGS R. BALCH, Vi 

‘ Cor ice-Prest. The Cincinnati 
Central Life Ins. Ce. 
National Lead Go. 
Bromwell 


W. B. HOBBS, 
Secret 











Treas. Stearns 
Prricn & THOMSON, Prest. Champion Coated Paper 


HENRY C. YEISER: Prest. Globe Wernicke Co. 
HENRY C. YERGASON, Vico- Presiden: 


Union 
EDWIN BOOSHORN: Mt SAMUEL POGUE Pogue Co. 


Ww. B. MELISH, Prest. Brush & Wire MORRIS, L caarigoenatn. bee . Commercial 
Y NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice-Presiden 
oon Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier. 


ts of Banks, Firms, Corperations and I Solici 
upen ae Mest Liberal Yorm erms Cousistent he One atone 








M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, - = CHICAGO 


Special attentien ane a to financing o! new 
Steam Railroads oa Vein Hines g 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 








VORRESPONDENCE SOLICITED 


” | 887 Drexel Bidg. 





DESIGN, CONSTRUOT AND OPER- 
ATE RAILWAY, LIGHT, POWEBR, 
HYDRAULIO AND GAS PLANTS 





SXAMINATIONS and REPORTS 


CHIGAG@ 
Mobile Ala, 


American Trust Building, 


Oklahoma City, Oklahoma. 
San Diego, Gal. 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on Electric 
ilwa Gas, Electric Light and Power 
ranguiocion Properties for Financial In- 

stitgtions and Investors. 


Blectric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G@. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., < Cc. 

Canadian Correspondent 
OANADIAN WHITE Co., ‘Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 





A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 





American Trust Building CHICAG® 





Established 1889. 


A.L. REGISTER & CO. 


Successors to PEPPER & REGISTER 
rs & General Oontractors 
112 North Broad Street, - Philadelphia 


Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manared 
PHILADELPHIA, PA 

















THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New Yerk 





NATIONAL LICHT, 


HEAT & POWER CO. 
cS A 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, New York 
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xn 
Chicago. Comgentee Fo. nines. ee 
R. H. GOODELL & CO. 
The present return securable from an investment in high-grade 
BROKERS 


First National Bank Building, Chicago 





Deal in choice Commercial Paper 
and Collateral Loans. 


Buy, sell, quote and make loans 
on seasoned Railroad, Industrial 
and Public Service Securities, Mu- 
nicipal Bonds, Bank and Insurance 
Stocks. 





Specialists in Securities of the 
Middle, North and South West. 


Correspondence invited 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
S, W. Cor, Monroe & La Salle Sts., Chicago, 





A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONKUE STREET, 
CHICAGO. ILL. 


flew York Stock Kxchange. 
ew York Cotton Exchange, 
New York Collee Exchange. 
Members: < New Yerk Produce Exchange. 
Chicage Stock Exchange, 
Chicago rd of " 
st. Louin Merchants Exchange. 








T. W. STEPHENS & CO. 


BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORE 





NT POWDER CO. SECURITIES 
DOTERNAT'L NICKEL CO. SECURITIES 
BANK AND TRUST COMPANIES’ STOCKS 

And all Unlisted and Inactive Stocks and Bonds 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
48 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 


A. B. Leach & Co., 


BANKERS, 





149 Broadway, NEW YORK 





140 bearborn St., CHICAGO 


28 State St.. BOSTON 


ee 


421 Chestnut St., FEH! LADELPHIA 





WEBB & CO., 


INVESTMENT SEOURITIES. 
™ BROADWAY, NEW YORK 


municipal bonds is still considerably above the normal basis for 
the past ten years. 





WE OFFER 


To net % 


$200,000 Salt Lake City, Utah, 42s. due Oct. 1928-18 .. 3.872 
15,000 Spokane, Wash., School 42s, due Jan. 1928..3.85 
175,000 E. St. Louis, Ills., 42s, due Sept. 1928 3.90 





WOODIN, McNEAR & MOORE 
INVESTMENT BONDS 


Commercial National Bank Building 
CHICAGO 

















EDWARD P. RUSSELL WALTER S. BREWSTER 


EDWARD L. BREWSTER, Special Partner 


RUSSELL, BREWSTER & CO. 


SUCCESSORS OF 


EDWARD L. BREWSTER & CO. 


BANKERS AND BROKERS 


137 ADAMS STREET : TRINITY BUILDING 
CHICAGO an NEW YORK 


Cc. L. PENISTON 








MEMBERS OF 


New York Stock Exchange Chicago Stock Exchange 


Chicago Board of Trade 





Dealers in High-Grade Investment Securities 
Circulars upon application 





Commission Orders Executed for CASH or on MARGIN 











BABCOCK, 
RUSHTON, anv 


LOUDERBACK 


BANKERS BROKERS 
Investment Securities 


Members:—NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


“The Rookery” 
Chicago 


18 Wall Street 
New York 
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Chicago. 





trust Companies. 





AMERICAN TRUST & SAVINGS BANK 


CHICAGO, ILL. 





Capital, $3,000,000 Surplus & Profits, $2,500,000 





Dealers in High-Grade 
BONDS 


Municipal--Railroad--Corporation 


Suitable for Individuals, Trast Funds and Estates 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate 
our excellent facilities fer meeting the needs of discriminating investors. Lists malied on request. 


ADDRESS “BOND DEPARTMENT.” 


E. H. ROLLINS & SONS 
BANKERS 


DEALERS INJ-) - 





: ao RD i 
GOVERNMENT, MUNICIPAL, 


RAILROAD AND PUBLIC SERVICE 
CORPORATION BONDS 








Ze . LIST ON APPLICATION 
238-240 LA SALLE STREET 
CHICAGO 
BOSTON DENVER SAN FRANCISCO 











CHARLES HATHAWAY & COMPANY 


DEALERS IN 


COMMERCIAL PAPER 


205 LA SALLE STREET 
CHICAGO 


CHARLES W. FOLDS, Resident Partner 


‘BOSTON ST. LOUIS 


60 Congress Street 


NEW YORK 
45 Wall Street 


408 Olive Street 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 
BUNKER HILL BRANCH: 
Gity Square. OHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 

and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, 
Charie: F, Adams 2d 
Grignde H. Alford. 
Lothrop Ames 


President. 
Henry C. Jackson. 
George E. Keith, 
Gardiner M. Lane 
Willies Auber, Arthur Lyman, 
John S. Bartlett Maxwell 
Charles E. Cotting Robert T. 
Alvah Crocker, 
George A. Draper. 
William F. Draper. 
Wilmot R. Evans. 
Frederick P. Fish, 
Edwin Farnham, Greene 
bert Herrick 


orman, 
Paine 2a 
Andrew W Preston. 
Richard S. Russell. 
Quincy A. 
Howard Stockton. 
Charlies A. Stone, 
Galen L. Stone, 
Nathaniel Thayer, 
Francis L. Higgineca. Henry O. Un 
ldney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
interest Allowed on Deposits Subject to Check. 


Acts as Trustee unde: Railroad and other 
Rortgages and is authorized to act as Executor, 
. Administrator and Trustee 


Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 


DIRECTORS 

CHARLES E. ROGERSON, President. 
James Longiey Geu' R. White 
Henry S. £ ~~ Gasset lo C Converse 

T Edward W. Hutchins 

James Rt. Dunbar 
Elwyn G. Preston 
Richard M. Saitonstall 
Jerome Jones 
Nehemiah W. Rice 
Nathaniel F. Ayer 





Richard C. Hum phreys 
~ W Farwell Georvre W Whee'lwricht 
C. Minot Weld William H. Wellington 





Industrial Trust Company 


Providence, R. L 


OFFICERS 
CYRUS P. BROWN, Piesident. 
RTHUR L. KELLEY, Vice-President 
ar MARTIN Vice-President. 
Oris EVERETT, Vice President. 
OSHUA M ADDEMAN . N . Vice-President. 
I WALDO M. PLA Treasurer. 


H. MANC Asse ir he 
HOWARD PEPPER, Asst. 
SURED EOE B WILCOX, Auditor. 
BOARD OF DIRECTORS: 
Samuel! P. Coit, Henry A. C. Taylor, 
George M. Thornton, 


William R Du Cyrus P am. 
Warren O. Arnold, Elbridge T Gerry, 
Richard A. Robertson, Chas Harrington, 
Joshua M. Addeman, Joseph Davol, 
James M. Scott, Louls H. Comstock, 


William H. Perry, 


Norbert N. Fenner, 
Arthur L. Kelley, 


J. Milton Payne, 


H. Martin Brown, Eben N. Littlefield, 
Levit P. Morton, Otis Everett. 

James Stillman, C. Prescott la 
George F Baker, Jesse H. Vetcal 
Cha’ les H, Allen John J. Watson Jr.; 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia. 
CAPITAL 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
~HAS. P, LINEAWEAVER, Sec. & Asst Trust Officer 
DIRECTORS. 

Henry G, Brengie, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mclilhenny, 

E, W Clark Jr., Richard Wain Meirs, 

Eckley B. Coxe Jr., Clement B, Newbold, 

Edwin 8. Dixon, John W Pepper, 

Eugene L. Ellison, W tam F Read, 

Frank Sam’ 


Joseph C. Fraley: 

Harry C. Francis, Adam A. Stall, 

pened io Gan ore, Seon ee Uae - 
“men Hea, Wale Wee e 
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Trust Companies. 


OLD COLON Y 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surpius, = $7,000,000 


————————————————a@"=OHI>I——— 
TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 

















BOAKD OF DIRECTORS: 


- + Chairman 
Henry S. Howe, 


Gordon Abbott, 

Oliver Ames. Walter Hunuewell, 
Oo. W. Amory, Thomas L. Livermore, 
Charies F. Ayer, Charies %. Melien, 
Samuel Carr, Georee v. L. Meyer, 


Laurence Minct, 
Richard Olney, 


Frekeric C. Dumaine, Nathaniel en 
Frede P. Lucius Tut 
Reginald Foster, Stephen M. Weld, 


George P Gardner, Charies W. Whittier. 


Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS. 52,000,000 
Sare Deposit Vaul:s 
Author'zed to act a executor and to receive 
and hold eer "g re pet in trust or on deposit 
from Courts of w or Equity, _—— 
Administrators Assgnees, Guard Trustees, 
Corporations and indlv duais. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and strar of Stocks and Ronde. 
Interest Allowed on Deposits Subject to Check. 





. CHOATE, Vice-President 
DER COCHRANE, Vice-President 
NATHANIEL THAYeun, Vice-rresident 
JAMES R. HOOPER Actuary 
HENRY N. MARR. Secretary 
FRED. W. ALLEN Asst. Sec. & Treas. 
THOMAS E. EATON Asst. Treas. 
FRANCIS R. aewert Trust Officer 
CHAS. E. NOTT, Mgr. Safe. Dep. Vits. 
BOARD OF DIRECTORS. 
liam Endicott, Chairman 
James G. Freeman 
Morris Gra 
ooper 


dames R 
Ernest Lover’ ng 


OFFICERS 
DAYID R. WHITNEY. President 


Timothy E Byrnes 


Charies F Choate Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stockton 
William Endicott, Jr. Nathaniel Thayer 

Fran . Fabyan Resse ¥ R. Thayer 


Wiliam Farnsworth David R. Whitney 


Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee. 
Assignee and Receiver 
gent for Individuals or 
Corporations. 
Interest Allowed on individual and 
Corporation Accounts 
Acts as Trustee of Corporation Mortgages 
‘ Depositary under Plans ot meer sanization 
Registrar and Li. 2 &. Fat 
Assumes entire charge of Real Estate. 
Safes to Rent in Burgiar-Proof Vaults 


E, 7 MORRIS. President, 

Ww. ELY, ist Vice-President. 

* A ‘JACKSON. 2d Vice-President. 
E. 





Financial 


J. RHOADS, 3d Vice-Pres. and Treasurer. 
S. PAGE, Secretary. 


MAN AGERS 
Efflingham B. Morris,.| James Speyer. 
John Brown Jr., Edward J. Berwind. 


Randal Morgan, 

Gann = Big ten 
aries - 1D . 

John S. lalnke 


John B. Garrett, 
William H. Jenks. 
Witliam H. Gaw, 
Francis | Gowen, 
Geo. H. McFadden. 


Henry Tatnall E. C. Felton 
Isaac H. Clothier, israel W M 


orris 
Thos DeWitt Cuyter, William T Elott 
C. Hartman Kuhn W. Hinckle Smith 


. Broad and Chestnut Streets, 


PHILADELPHIA 











FOR SALE 


Chronicle Volumes 
Bound Volumes for Back Years 





\ddress: 
Commercial & Financial Chronicle 
P, 0, Box 958 NEW YORK 


| Chicage. 


ern 


rene 





S. B. CHAPIN & CO. 
BANKERS 


AND 


BROKERS 


NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


ROOKERY BUILDING, CHICAGO 
AUDITORIUM ANNEX, CHICAGO 
TRINITY BUILDING, NEW YORK 








LOGAN & BRYAN 


COMMISSION MERCHANTS 


STOCKS, BONDS, GRAIN, PROVISIONS 
COTTON AND COFFEE 


Members: 
NEW YORE STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ¢ sunatsieeneneeed 


CHICAGO, 2 Board of Trade 
NEW YORK, 111 Broadway 
LOS ANGELES, Broadway and 3d Street 
SAN FRANCISCO, 385 Pine Street 


PRIVATE WIRES FROM ATLANTIC TO PACIFIC 























Allan M. Clement John F. L. Curtis Frank R. McMullin 


CLEMENT, CURTIS & CO. 


STOCKS, BONDS, GRAIN 
and PROVISIONS 


219 LASALLE STREET, ROOKERY BUILDING, 
CHICAGO 


New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 
Grain Dealers’ National Association 
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FINLEY BARRELL FREDERICK R. BABCOCK 


FINLEY BARRELL & CO., 


Stocks, Bonds, Cotton, Coffee, 
Grain and Provisions 





MEMBERS MEMBERS 
New York Stock Exchange Chicago Board of Trade 
New York Cotton Exchange Duluth Board of Trade 
New York Coffee Exchange Kansas City Board of Trade 
New York Produce Exchange Minneapolis Chamber of Commerce 
Philadelphia Commercial Exchange Winnipeg Grain Exchange 
Chicago Stock Exchange St. Louis Merchants Exchange 
Monadnock Block, CHICAGO 74 Broadway, NEW YORK 





PRIVATE WIRES TO ALL PRINCIPAL CITIES 








FARWELL TRUST COMPANY 


226 LA SALLE STREET, CHICAGO 





DEALERS IN 
Municipal Railroad 
Traction and Corporation 


BONDS 





Special attention given to local issues ; information relative to 
same will gladly be furnished upon request, including quotations 
of either listed or unlisted bonds. 











McCOY & CO, 


(Formerly MacDonald, McCoy & Co.) 





Municipal and 
Corporation Bonds 





181 LA SALLE STREET 
CHICAGO 














Financial. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Cerrespondence on the Subject 


Land Title Building, 
PHILADELPHIA 








THE AUDIT COMPANY 
OF NEW YORK. 


* The O dest and Foremost” 





Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atianta, Rochester, 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
PACTS 


EDWARD T. PERINE, President. 
#,C. RICHARDSON Secty and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus________- $600 ,000 


oe 


Individual and Commercial Accounts Invited, 


Facilities Afforded for Transacting Foreiga 
: Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 


Capital and Surplus_-___--_- $6,500,000 
INTEREST PAID ON TIME DEPOSITS 


Thomas H. Hubbard, 


nt. 
J.S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass’t Cashier. 

















P. J. GOODHART & CO., 


Bankers 


57 BROADWAY - NEW YORE 
Telephone 2240 Rector 
3236 Wainut St., Cincinnati 


Bank and Trust Co. Stooks 








NOW READY 
eae 
Hand-Book of Securities 
DESCRIPTION 
INCOME 

DIVIDENDS 

RANGE OF PRICES 

Price of Single Copies, -« = = « «= = $1 00 

To Subscribers of the Chronicle, - - - - 16 


The Hand-Book is Issued to Bankers and 





‘Brokers with thelr names ltetterea in glit on the 


outside cover (not less than 25 copies to one 
address) at special rates. 





Commercial & Financial Chronicle 


Front, Pine and Depeyster Streets, 
NEW YORK 
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Dividends 


Chicago. 





NO FOLK & Directors has RAILWAY CO. 
The Board of taba + lel as Verve upon the 
s ustmens Preferred a semi-annual 

dend of TWO DOLLARS PER SHARE 

yable at the office of the a, Arcad é 
Bus Philadelphia, on and after February 
18th, 1909, to the Adjustment Preferred stock- 
holders of record at the close of business Febru- 


ary 3d, 1909 
E. H. ALDEN, 


FICE OF T 
ST. JOSEPH RAILWAY, LIGHT, HEAT & 
POW —~ ‘CO. 


St. Jose Mo 
The Board of Directors. has declared a dividend 
of ONE-HALF OF ONE PER CENT upon the 
Common Stock of the Company, payable March 
ist, 1909, to stockholders of record at the close 
of business reuety, 15th, 1909 
. L. ESTABROOK, Secretary. 


AMER AN Pa oa ee Ree St co. 


Quan’ DIV NO at ‘SFD. STOCK, SERIES B. 

The Board of Directors of the American Smelt- 
ers Securities Com any have this day declared 
a dividend of 1%% on the Preferred Stock, 
Series B, of the Company, payable March 1, 1909, 
to stockholders of record on that date. 

The books of the Company for the transfer of 
Preferred Stock, Series B, will be closed at 
3 o'clock p. m. February 19, 1909, and will 
re-open at 10 o’clock a. m. March 2, 1909 

W. E. MORRISS, Secretary. 


PRATT & “WHITNEY COMPANY. 

w York, February 3rd, 1909. 
The Board on ‘Directors of PRATT & WHIT- 
aw COMPANY has this day declared the 
reqyler Sth k.8 dividend of ONE AND ONE- 
LF NT upon the PREFERRED 
— of the Company, payable February 15th, 


Secretary. 








oThe transfer books will close at 12 o’clock noon 
February 6th etl and will re-open at 10 a. m. 


February 16t 
CHA RLES a. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 
York, February 3rd, 1909. 
The Board of | Directors of the NILES-BEMENT 
POND COMPANY has this day declared the 
regular quarterly dividend of ONE AND ONE- 
LF PER CENT upon the COMMON STOCK 
of the Company, ee March 20th, 1909. 
The transfer books will close at 12 0 ‘clock noon 
March 13th, i: and will re-open at 10 a. m. 
March 22d, 1909 
CHARLES L. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 











w York, ea 3rd, 1909. 
The Board oft Directors of the NILES-BEMENT 
POND COMPANY has this day declared the 


par F Tene dividend of ONE AND ONE- 
H CENT upon the PREFERRED 
STOCK of the Company, payable February 15th, 


othe transfer books will close at 12 o’clock noon 
February 6th, yee and will re-open at 10 a. m. 

February 16th, 1909. 
CHA LES L. CORNELL, Treasurer. 


PEOPLES GAS Lig ANE AND COKE COMPANY 


Notice is hereby given mvt a dividend of ONE 
AND ONE-HALF PER CENT (14%) has been 
declared on the capital stock of this Company, 
payable on February 25, 1909, to the stockholders 
of record at the close of business on January 20, 
1909. L. WILEY, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, February 1, 1909. 
A dividend of one per cent (1%) has been de- 
clared on the common stock of this company, pay- 
able March Ist, eo < to ne ag of record at 
3 o'clock P. M., Feb roar? 23, 1909 
JAMES L ORGAN, Treasurer. 


INTERNATIONAL HARVESTER COMPANY. 
Quarterly dividend No. 8 of 1%% on the Pre- 
ferred Stock, payable March 1, 1909, has been 
declared to stockholders of record Fe ruary 16, 
1909. Transfer books cote at 3 p. m., Feb 
15 and reones at 10 a. m. March 2, 1909. 
RICHARD F. HOWE, Secretary. 














Arthur O. Slaughter Frank W. Thomas Philip W. Seipp 


A.O. SLAUGHTER & CO. 
BROKERS 


(New York Stock Exchange 
New York Prdduce Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 

(St. Louis Merchants’ Exchange 





MEMBERS; 








STOCKS, BONDS, GRAIN, PROVISIONS, 


COTTON, COFFEE 


139 MONROE STREET, N. Y. LIFE BUILDING, 
CHICAGO 




















4 


Members 
New York Stock Exchange 
New York Coffee Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 


WM. H. COLVIN & CO. 


STOCK BROKERS 


182-184 La Salle Street 
CHICAGO 














GAanted, 


WANTED: AN PPORTUNITY TO LEARN 
THE ND BUSINESS 
In the ssneiane of the students of our Corres- 
pondence Courses for clerks in bond houses, stock 
exchange firms and » we are able to recom- 
mend extremely good men to any firms d 
to increase their force. Bankers and bond dealers 
in need of such are requested to write to The Edu- 
cational Department of THE BABSON SYSTEM, 
Home = Wellesley Hills Sta., Boston, Mass. 
Persons not acquainted with our * Correspondence 
Courses will be interested to read our Circular, 
which will be sent gratis on request. 








WANTED—By municipal bond house, two 
men, either those with experience or men to start 
at the bottom and learn the business of purchasing 
and selling high-grade bonds. Communications 
will be treated as strictly confidential. ‘‘BONDS,” 
care of “Chronicle,” P. O. Box 958, New York. 





WANTED—Experienced bond man with clien- 
tele. eferences reqyired. awing account, 
Address, “F. ro Comm ercial and 
Financial Chronicle, P.'O. Box 958, N. Y. City. 








Cc. B. Van Nostranpd 


36 WALL STREET 


Eastern Pennsylvania Railways 
Sunday Creek Coal Bonds 


HARRIS, 


WINTHROP 
AND Co. 


25 Pine Street, New York The Rookery, Chicago 
Branch Office, The Plaza, New York. 


STOCKS BONDS GRAIN 





New]JYork Stock Exchange «~~ Ohicago Board of Trade 
New York Cotton Exchange “ Ghicago Stock Exchange 
New York;Produce Exchange 
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Finauctal Financial. 
To Bondholders 
OF 

Bonds for Investment Interstate Railways Co. 
Default having been made in the pay- 

t of the interest due Feb 1 
MUNICIPAL RAILROAD PUBLIC UTILITY mons of the Eee Sm Debreary ist 
Interstate Railways Co., a public sale of 
INQUIRY INVITED the Collateral will probably follow. We 
intend - be ewe or hg sale Beng = 

willing to associa ith us, and to ac 
N. W. HALSEY & CO. Si ks ie aaecee aeeaaee, 
Weceiss.’” daptas of thie agrestaas wocr 

osit. 

pyar bead tour afc, a ate offic ofthe 

, rust, Safe osi - 

152 Monroe Street, Chicago watense Uermpany, Depositary. . 

Bondholders desiring to participate 
PHILADELPHIA NEW YORK SAN FRANCISCO must deposit their Bonds, with Febru- 

1429 Chestnut St. 49 Wall St. 424 California St. 

















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


813,200,004 





fays 'materest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 











MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 


country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 

















GCopartnerships 
Office of Rogers & Gould 
71 Broad 


way, 
ar. Bishan’ big RL Sonevary i, 1808. 
, chard van ck becomes a tner in 
Ourfifirm from this date, coin 
ROGERS & GOULD. 





ey New York, February ist, 1909. 
fi We beg to announce that Mr. Lewis M. Bloom- 
ingdale has this gay Decome Ew yom our firm, 

ran ps 20 Broad Street, 





ary 1909 and subsequent coupons at- 
tached, with the Phila delphia Trust, 
Safe Deposit & Insurance Company, 
Depositary, on or before March Ist, 
1909. 


Transferable Certificates of Deposit 
and Participation will be issued by the 
Depositary against Bonds deposited. 
Application will be made to enter these 
Certificates on the Unlisted Department 
of the Philadelphia Stock Exchange. 





Edward B. Smith & Co. 


N.E.Cor. Broad & Chestnut 
Sts., Phiiadelohia 


27 Pine Street. New Vork 


1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues;Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 
Finance Committee 
SAME ty. PU ddcnceeerisakudhsdace Leather 
CLARENCE H.KELSEY,Pres. Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 











Good men, whether experienced in life insurance - 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office, 
No. 277 Broadway, New York City. 


“ Meetings. 


THE ANNUAL MEETING OF THE STOCK- 

HOLDERS OF THE GENERAL CHEMICAL 
COMPANY, for the purpose of electing directors 
for the ensuing year, and of transacting such 
other business as may properly come before the 
meeting, will be held at the company’s office, 
at en da Manitou Station, Putnam County, 
State of New York, on THURSDAY, the eight- 
teenth day of February, 1909, at one o’clo 
the afternoon. 

The stock and transfer books will be closed 
against the transfer of the stock on Monday, 

opruary 8th, at three o’clock in the afternoon, 
and will be reopened on February 19th, at ten 
o’clock in the forenoon, 

MES L. MORGAN, Secretary. 
New York, February 1, 1909. 











in 








Copartuerships. 





' New York City, February 8, 1909. 
PYNE, KENDALL & HOLLISTER. 

The undersigned beg to announce that they 
have this day formed a co-partnership under the 
frm name of Pyne, Kendall & Hollister, for the 
transaction of a general banking business in stocks 
and bonds, with offices in the new City Bank. 
Building, No. 55 Wall Street. 

' PERCY R. PYNE 2nd 
I. WISTAR KENDALL 
Member New York Stock Exchange. 
BUELL HOLLISTER , 
PAGE CHAPMAN 
Telephone 2404 Brodd. 
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Dated March 1, 1909 








NEWBURGER, 


BSOO,OO0OO 


NEW ISSUE OF 


ackawanna Steel Company 
One-Year Five Per Cent Secured Gold Notes 


Total Issue Limited to $5,000,000 


Having sold the greater part of the above notes, we offer the unsold balance, subject’ to 
previous sale or advance in price, at 


994 and interest 





HENDERSON & LOEB 


Members New York and Philadelphia Stock Exchanges 


527 Chestnut Street 
PHILADELPHIA 


Due March 1, 1910 


100 Broadway 
NEW YORK 




















REDEMPTION OF 


CHICAGO & NORTH - WESTERN 
RAILWAY COMPANY 


SINKING FUND BONDS OF 1879 


The following numbered bonds of the above 
issue, both Six and Five per cents, have been 
drawn for the Sinking Fund of 1908, in conte aa 4 
with the mortgage, and will be redeemed b 
FARMER'S AN & TRUST COM ANY. 
TRUSTEE, at No. 20 William Street, New York, 
at 105 and accrued interest to February ist, 1909, 
upon surrender of the bonds; interest will cease 
to accrue on and after that date. Registered 
sone require to be assigned on delivery. 

istered bonds in denominations of $5,000 

a fio. 000 drawn in part for redemption, by 
an representing $1,000 each, must be sur- 
rendered and new registered bonds bearing in- 
terest from October 1, 1908, will be given for the 
undrawn portion thereof: 

6% COUPON BONDS $1,000 EACH. 
Nos. 133, cou 1020, 1816, 2449, 2672, 2817, "3179, 
3279, 3567, 3706, 3737, 3939. 


2‘ EO eRED BONDS, $1,000 EACH. 

0895, 1267, 1306, 1802, 1961, 
NGO. 2102, 2546, 2762, 2764, 2934, 2967, 3094, 
3292, 3355 


6% (D) REG: GISTERED BONDS: $5,000 EACH,, 


Each a... r drawn re <a $1,000. 
Nos. 0112, 0115, 0360, 0462, 0475, 0477, 0485, 
0536, 0536, 0542. 


6% (C) RECTED 80 Ronde. nN: oe! EACH, 


Each number drawn p> MR $1,000. 
Nos. 0485, 0548, 0653, 0709, 0833, 0958, 0969, 
0975, 01115, 01116, 01117, 61126, 01130, 01143, 
<> 01160, 01166. 
% COUPON BONDS, $1 ,000 EACH 
Nos. oo oy 0122, 0154, 0287, 0587, 0683, 0964, 
1014, 1317, 1401, 1489. 1493, 1534, 1694, 1696, 
1845, 2349, 2555, 2727, 2751, 2894, 3012, 3416, 
3596, 3599, 3736, 4149, 4153, 4449, 4712, 4964, 
5280, 5416, 5799, 5801, 5818, 5883 


nese © Rese BONDS $3 ,000 EACH 

9, 2, 1491, 1572, 
Nor8S. 2004, 2138, 2329, 3390, 2463, 2670, 2686, 
2702, 2738, 2743, 2752, 2760, 3048. 


5% (D) REGISTERED BONDS. $5,000 EACH 
Each num 
Nos. 0226, 0230 
(C) REGISTERED BONDS, $10,000 EACH, 
sia DRA IN PART. 
Each number ariel representing $1,000. 
Nos. 0754, 0813, 0815, 0816, 0824, 0852, 01076, 


01089, 01112, 01113, 01195, 01204, 01206, 
01219, 01313, 01314, 01339, 01348 


CHICAGO & NORTHWESTERN RY. CoO., 
By R. H. WILLIAMS, Treasurer. 


drawn representng $1000. 





FESTUS J. WADE, President 


The Mercantile 
National Bank 


of Saint Louis 
Capital & Surplus, $2,000,000 


Accounts and collections from Banks, 
Bankers, Corporations and Individuals 
solicited upon favorable term. Im- 
mediate and careful attention given to 
all business. 

wos MISSOURI, 
: SOUTHERN 
Collections on ILLINOIS, a specialty. 
ARKANSAS, 
KANSAS, 
OKLAHOMA, 


Officers: 
Festus J. Wade, President. 


George W. Wilson, Vice-President. 
Edward Buder, Cashier. 


Is open for business in the building 
of the 
MERCANTILE TRUST COMPANY. 


Acts as Reserve Agents for National 
Banks. 





The Mercantile 
Trust Company 


of Saint Louis 
Capital & Surplus, $9,500,000 


Transacts a General Deposit & 
Trust Company Business. 


Will pay INTEREST on dally bal- 

ances and certificates of dn it. 

Will =, LOANS on approved col- 
ateral 


will buy and sell HIGH GRADE 
Will advise those seeking INVEST- 
MEN 


t wm furnish list of SELEOTED SE- 
CURITIES on application. 


Will STORE rot y large bulky Valu 

spies in GLAR and FIRE 

OF STORAGE VAULTS. 

will fasoien STEEL SAFE DEPOSIT 

BOXES for your securities and 

small valuables at $500 per 
year and up. 


Will bey. 1 sell REAL ESTATE as 
nts. 
Real will prooure TENANTS for your 


Estate in collect your RENTS. 
Ww oo ect your 
Department wit pay your TAXES. 
Will care for your PROPERTY, giv- 
ing it personal attention. 


Financial 


Bond 


apse 
ele 


Will buy and sell FOREIGN EX- 
Forei CHANGE. 
oreign Will make CABLE and TELE- 
Exchange Will | A AVELERS? CHECKS 
ssue 
Department and LETTERS of CREDIT, 
payable in all parts of the world. 
Will advise as to the LAWS OF 
DESCENT. N 
Will write your WILL. 
Trust Will administer out ESTATE. 
Department will oF a GUARDIAN for your 


ch n. 
Will EXECUTE every trust with 
fidelity. 


CORRESPONDENCE & INTERVIEW INVITED 
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Financial 











To net 442% 


To net nearly 4.20% 
To net about 4% 


To net 4.025% 


N. Y. Legal for savings banks‘and trus. funds in New York. C. Legal in Connectieut. 
York and Pennsylvania. 


FULL DETAILS ON APPLICATION 





Bankers 


BOSTON 


19 Congress Street 


BALTIMORE 


203 East German Street 








WE OFFER SUBJECT TO SALE 


$100,000 Chicago & North Western Ry., Minnesota & Iowa Railway (N. Y. C. M.) 
First Mtge. Gold 344% Bonds, due June Ist, 1924, interest June and Dec., 


$100,000 New York Central & Hudson River Railroad Company 
Michigan Central Collateral Gold 344%, due 1998, interest Feb. and Aug., at 85% and int 


$100,000 Chicago Indiana & Southern Railroad Company 


50-year 4% Mortgage Gold Bonds, due July Ist, 1956, interest Jan.and July, at 96% and int, 
GUARANTEED BY ENDORSEMENT BY THE LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CO. 


$100,000 Minneapolis St. Paul & Sault Ste. Marie Railway Company 
Consol. Mtge. Gold 4%, due July 1st, 1938, interest January and July, at 100% and int. 


$200,000 Buffalo Rochester & Pittsburgh Railway Company (N. Y. C. T.) 
Consolidated Mtge.Gold 414% Bonds,due May Ist, 1957, interest May and Nov. 


M. Legal in Massachusetts. 


Wm. A. Read & Co. 


25 Nassau Street, New York 


at 95% and int. 


, at 110 and int. 


T. Tax exempt la New 


CHICAGO 


240 La Salle Street 























The | 1verpool 
ad | .Ondon 


and Globe 


Insurance Company 


A STOCK COMPANY. 


6lst Annual Statement United States Branch 


Statement 3lst December, 1908 


I TU Si Se ssnnwonsentiplisiinihitilinisedllliidlisancns 
U. 8. GOVERNMENT 4 PER CENT BONDS.............02020000oooee ee... 
STATE & CITY BONDS & RR. STOCKS & BONDS.......................... 
BOND & MORTGAGE on New York City Real Estate... 3,314,950 00 
BANK BALANCES AND ALL OTHER ASSETS...................000000... 3,050,889 45 


TOTAL ASSETS (Value as at 31st December, 1908) ............ $13,212,749 70 
UNEARNED PREMIUMS AND ALL OTHER LIABILITIES........ 8, 238 5870 50 


SURPLUS $4,973,879 20 


$1,850,480 25 
487 ,800 00 
4,508 ,630 00 














we cececececces 


* DIRECTORS IN NEW YORE: 


CHARLES H. MARSHALL................................. Chairman 

JOHN CROSBY BROWN. WALTER C. HUBBARD. 

JOHN A. STEWART. EDMUND D. RANDOLPH. 
HENRY W. ree, eee Mgr. GEORGE W. HOYT, Deputy Mgr. 


. B. KREMER Jr., og oe Superintendents. 
T. A. WEED, 


ae 





WE OWN AND OFFER 


$120,000 
Cumberland Co., N. J. 


4s, 1939 


Price on application 





R, M. GRANT & CO, 


BANKERS 


31 NASSAU STREET NEW YORK 





To the Holders of ; 
FIRST MORTGAGE 5%, GOLD BONDS OF 


The Chicago & Milwaukee Electric 
Railroad Go. (illinois Division) 


The undersigned Committee now holds a large 
amount of the above bonds and is about to com- 
mence foreclosure proceedings. In order to 
enable the holders of the above bonds who have 
not deposited same with the Committee to avail 
themselves of the benefits of the protective nares 
ment, the time for deposit of bonds h 
tended until Febru 15th, 
WHICH DATE NO E- 
CEIVED EXCEPT UPON dae = BRMS AS 
THE COMMITTEE MAY IM 

Deposits must be made ot "as Northern 
Trust Company of Chicago, Illinois, or The Toronto 
General Trusts Corporation of Toronto, Canada. 
January 30th, 1909. 

L. GOLDMAN, 
Toronto, Canada. 
LLOYD HARRIS, M. P., 
Brantford nada. 
MARSHALL n° ‘SAMPSELL, 
Chicago, Illinois. 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 








Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
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Financial, 




















$12,271,000 
Chicago & Western Indiana Railroad Co 


Consolidated Mortgage 4% Gold Bonds 


Dated July 1, 1902 Interest payable January 1 and July 1 Due July 1, 1952 
Authorized $50,000,000 Outstanding, including present issue, $32,584,000 


Principal and Interest payable in New York and Chicago. Coupon bonds, $1,000, may 
be registered as to principal or fully registered. Ten coupon bonds are exchangeable for 
registered bonds ($10,000 denomination), which may be re-exchanged for coupon bonds. 


INinois Trust & Savings Bank (Chicago), Trustee 


Hon. William J. Henley, President of the Chicago & Western Indiana Railroad 
Company, in a letter describing the bonds, states in substance that 


These bonds are secured by mortgage upon the entire property owned by the Company, subject 
to $8,166,667 General Mortgage 6s, which are being retired by sinking fund. Upon retirement of 
the General Mortgage Bonds, the Consolidated Mortgage will be afirst lien upon the enti.» property. 

The following companies use the property as their sole terminal in Chicago and each covenants 
to pay its proportionate share of the principal and interest of these bonds: 

Chicago & Eastern Illinois Railroad Co. Chicago & Erie Railway Co. 

Grand Trunk Western Railway Co. Chicago, Indianapolis & Louisville Railway Co. 

The Wabash Railroad Co. 


The above companies are entirely dependent upon the Chicago & Western Indiana for their 


terminals and their approaches to the city. The terminals are also used by the Atchison Topeka 
& Santa Fe Railway Company and the Elgin Joliet & Eastern Railway Company. 


The Company’s property is located almost entirely within the city limits of Chicago and includes: 
About 134 miles of main tracks and 135 miles of yard and siding tracks, connecting with 


all railroads entering the city. 
The Dearborn passenger terminal, in the heart of Chicago, seven large freight houses and 
freight yards, water frontage on the Chicago River, and the Indiana Grain Elevator. 


The bonds of the Company are ampiy secured by its tangible property alone, without 
regard to the obligation of the proprietary tenants to pay the principal and interest of the 
bended debt. 


Application will be made to list these bonds on the New York Stock Exchange, where a 
portion of the issue is already listed. 


Having sold over three-quarters of the above issue, we 
offer the balance, subject to prior sale and change in price, 


At 9734 and Accrued Interest, Yielding about 418% 





Copies of President Henley’s letter on request 





William Salomon & Co Moffat & White 


25 Broad Street 18k La Salle Street 5 Nassau Street 
NEW YORK CHICAGO NEW YORK 


The Equitable Trust Co. of New York 


15 Nassau Street, New York 


























~ Financia 
$1,000,000: 
Virginia & Southwestern Ry. Co. 


First Consolidated Mortgage 5% Fifty-Year Gold Bonds 


(Codeword: ‘‘ Subauditis’’) 
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Dated April 29, 1908 Authorized $7,000,000. 
Due April 1, 1958 Outstanding $4,570,000. 
Interest payable April 1 and October 1 


Denomination $1,000. Coupon bonds, which;may be registered as to principal only or exchanged 
for fully registered bonds. Coupon and registered bonds interchangeable. Of the 
$2,430,000 unissued bonds, $2,000,000 are reserved to retire an equal amount of 
prior lien 5% bonds and $430,000 are reserved in the treasury of the 
Company for corporate purposes. Standard Trust Company 
of New York, Trustee. 


#4 Listed on the New York Stock Exchange. 





Security: These bonds are secured by a direct mortgage on the entire property of the company, 
including 209 miles of railway with terminals and equipment. The equipment alone is valued at nearly $3,- 
000,000. The only prior lien on the property is an existing first mortgage limited to $2,000,000, for the retire- 
ment of which an equal amount of bonds of this issue are reserved, and equipment obligations not yet due 
amounting to only $201,250. 


Property: The lines of the Virginia & Southwestern Railway Company radiate from Bristol, Ten- 
nessee, and are very important to the Southern Railway, affording that system access to extensive and valu- 
able coal fields. 


The Southern Railway Co. bought the entire $2,000,000 capital stock of the Virginia & Southwestern 


Railway Co. in 1906 at $200 per share and paid the $4,000,000 purchase money in cash, the final payment 
being made July 1 1908. 


Earnings: The net earnings of the Virginia & Southwestern Railway Co. for the past ten years‘ 
as officially reported, have always shown a surplus over its interest charges. The average annual percentage 


of net earnings in relation to interest charges, as reported for the years 1904 to 1908 inclusive, has been over 
193%, as follows: 


Year ended June 30 
1908 1907 1906 1905 1904 
162% 200% 264% 191% 150% 


Even during last year, which was one of the hardest the railroads have known, the Company showed a 
surplus of 62% over all charges, and for the present year the earnings are showing large increases. 


The net income for the six months ended December 31, 1908, was $272,781, against total interest charges 
of $129,636, or more than double such charges, leaving a balance of $143,145 for that period. 


Special circular, with letter from W.W. Finley, Esq., President of the Company,and of the Southern Railway 
Company, and a map oj the property, will be sent on request. 


Price 98% and accrued interest, yielding about 5.10% 


Redmond Co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


507 Chestnut Street - - - Philadelphia 
33 Pine Street - New York 


Cable Address ‘‘Mimosa’’ New York 
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CLEARINGS—FOR JANUARY, FOR FOUR YEARS AND FOR WEEK ENDING JANUARY 30 









































































































































January. | Week ending January 30. 
Clearings ai— 
Ince. or | | | Inc. or | 
1909. 1908. Dec. | 1907. 1906. 1909. 1908. Dec. | 1907. 1906. 
| | 
ares $ - $ % $ $ $ $ % 5, $ 
NE in nine aten 8,884,299,695 6,750,274,957| +31.6| 9,637,670,884! 11,238,200,678! |1,865,013,154 1,340,131,396| +39.2'2,112,005,508)2,613,601,158 
pS ER ae 574,470,563,  527,835,627| +8.8 674,008,329 711,728,946}, 118,166,669| §108,777,753| +8.6| 155,602,382) 160,103,209 
MET. i ithe ocuocsanes 180,837,380 198,752,208) —9.0 242,391,595 250,599,895 ,655,632| 41,679,518) —2.5|  57,306,74 55,539,777 
pL a SS IRE 125,993,636 4,156,732) +10.4| 137,174,565 136,608,34 27,495,767; 25,959,179, +5.9| 32,509,754; 33,299,919 
| ____ EORES athe Raga eee 40,652,835 35,087,3 +15.9) 37,787,865 35,304,49. 7,970,544 | 6,967,919, +14.4| 7,326,749 6,934,970 
pS POS eg 23,842,69 21,309,9 +11.9) 34,178,595 25,842,882 4,953,892 4,381,277, +13.1| 7,482,939 4,499,530 
Lf  . . Rpireentar: 27,818,628) 22,764,060) +22.2) 28,561,907 26,061,876 5,456,882) 4,526,431} +20.5| 6,755,077 5,201,752 
Rochester 17,044,812 16,263,11 +4.8) 17,124,338 18,419,143 2,766,846, 3,409,412} —18.9 4,202,107 4,099,044 
Seranton _. 11,868,688 10,108,424) +17.4| 10,288,816 9,552,440) 2,535,091 | 2'051,694| +23.6| 2,133,640 1,983,041 
Syracuse ___ 9,311,113 9,733,785, —4.3| 9,285,668 7,994,642 1,508,541) 1,795, —16.0) 1,936,058 1,596,275 
Reading _....- 5,770,561 5,494,181; +5.0 6,357,881 5,316,466 1,232,994 1,070,644) +15.1 1,233,728 1,095,929 
Wilmington 5,697,78 5,356,953; +6.4 6,125,003 6,002,968 1266, 117| 1,139,529) +11.1) 1,324,826 1,292,759 
Wilkes-Barre 5,292,101 5,411,187; —2.2 5,363,178 5,226,060 1,121,227) 1,230,353| —9.7| 1,210,962 1,163,912 
Wee, WW. WO... .asanvenc 6,068,02 5,549,099) +9.4| 4,437,628 4,423,481 1,296,974 | 1,244,460; +4.2 880,901 978,755 
 adidikhs dunsieewnm 5,080,246 4,489,539) +13.2 4.nee akeeetoe 1,052,170) 383) +36.8 Sian” | Sa 
Oe EbhOU Ss Satu cunupiscde 3,140,558 Beene SE) - eae del... ible 642,279 ee 8 eed | eaters 
DSi binckapvacucanaes 2,687,457 2,597,107;  +3.5 3,164,085 2,720,089 656,815} 56, +18.1 731,944 605,255 
ia i a a aa 2,149,356 2,316,636, —7.2| 2,372,230 2,539,452 Rd 446,617; —3.3) 666 426,353 
WOE oo occa coaeue 2,262,800 2,197,100) +3.0) :700,600 2,627, 422,700 384,500} +9.9 51i,700 543, 
CRUE, ieee eecvdescwan 2,128,867 2,159,115) —1.4 2,361,990 2,191,909 420,728 400,870, +4.9 472,439 579,048 
WN Ciccnos bans chek ie 1,143,919 1,277,140, —10.4| 1,274,160 1,384,892 237,212 281,635) —15.8) ’ 255, 
WE kde tnnwcannanimee 1,114,226 1,085,503, +2.7 893,254 owe eee eee eae pol Sut eeaey: 5" aalaratanes ° 
BD oie iid us drm wnmans 1,576,959 we EE ae ee a ee inti ___ 317,514 SH6579) 11.0) | cence) ae saesae 
Total Middle. ...........- 9,940,252,909 7,749,256,146, +28.3) 10,868,186,434) 12,493,726,417 |2,085,621,550/1,548,166,121| +34.7|2,395,184.050|2,894,799,086 
ME ik ea a. ee 781,319,189 685,221,431) +14.0 905,240,383 843,352,933; 152,651,976) 131,649,804 +16.0| 172,152,320) 169,333,026 
I ack din inn een stateane sh 33,315,300 32,697,4 +1.9 40,163,6 38,593,400 6,415,200 6,703,500, —4.3) 328,000 8,477,1 
IE ad Sines ain sista niin aincnig 15,892.09 17,272,875, —8.0) 17,467,376 17,286,017|| 3,220,647, 2,563,613 +25.6) . 3,515,821 3,803.4 
POR nc bacieccdeokals 12,192,538 12,527,172} —2.7! 12,278,280 11,598,407, 2,242,822 2,113,808) +6.1 . 73.2 2,409,578 
ID § iipnhiindinitieg’s « dived 9:365,529 8,954,246) +4.6) '708,1 7,620,169 1,591,617 1,382,821) +15.1, 1,724,333 1,811,166 
SEE tbs nted-ateratahenceaen 7.595.540 8.414.000, —9.7) 8,476,143 9,063,114) 1,556,35 1,438,297; 48.2) 1,742, 1,858,508 
EE Ka thdanynadepneath 7,415,248 6,820,800) +8.7| 555, 7,075,983 1,534,168) 1,253,825) +22.4| 1,599,935) 1,389,913 
} EO eee sees 5,127,230 4,903.491| +4.6| 5,515,113 4,755,035 1,057,680 1,163,405) —9.1| 1,069,950 1,081,1 
New Bedford._.-__.-__.___- 3,476,814 3,356,537, +3.6) 3,788.76 3,068, 660,228 714,593) —7.6) 668,700 574,2 
MEER: sinks sti niate cieamibieaa 2:173,202 2:111.613| +2.9) 2: 482.932 2,216,757 432,611 430,679) +0.4 521,327 489,370 
IEE PS NR (940.248 2:257,475| —14.0) 2,365,373 2,406,321 393.560 438,824, —10.3, 411,735 425.456 
Total New England _-----_- 879,812,932} 784,537,040) +12.1) 1,016,042,018 947,037,036|| 171,756,861, 149,853,169) +14.6| 194,007,707) 191,652,990 
ee ee Ee CRORES I? 1,122,588,697| 947,986,505 +18.4| 1,040,404,711 986,844,841|| 235,879,154) 208,537,992) +13.1| 240,850,876) 209,497,780 
Cincinnati 128,717,550) 114,846,000; +12.1) 132,007,600 123,096,400|| 28,629,550) 23,292,450) +22.9, 28,835,100) 25,925,250 
Cleveland 70,621,157 72,177,943} —2.2) 81,070,03 73,173, 14,449,869) 14,841,994 —2.6) 16,531,138] 14,370,791 
ME ies tiara efica «= cake 58,082,353 57.278'35 +1.4) '758,1 55,613,277 11,391,294) 11,112,055) +2.5) 12,283,5 13,174, 
Milwaukee 49,350,576 46,539,305| +6.0) ,862,8 43,516,978.;-10.759,33 9,737,293| +-10.5| 10,684,370; 10,331, 
Indianapolis 38,637,423 30,084,073) +28.5) 39,992,532 32,817,340 8,677,0 6,593,366) +31.6) 8,432,686 6,632, 
Columbus 4'640.400 21,581,200} +14.2 25,568,200 24,998,300 5,037, 4,518, +11.5) 1325, 5,387,200 
POE Vacbcasidecsnkbadcwd 16,811,036 17,205.357| —2.2 17,388,306 18,961,774 3,697,282 3,596,134} +2.8) , 3,569,5; 
12,515, 12,014,539, +4.2 12,746,292 15,052,896 2,608,359 2,606,425) +0.07 2.967.930 3,421,949 
9,821, 9,001,343) +9.1 11,246,145 10,732,433 | 1,860,585 1,638,352) +13.6 2,397,055 2,141,729 
7,982,878 6,899,438; +15.7 9,583,616 8,392,249) 1,538,954 1,351,791| +13.8 1,752,47 1,801,093 
9,066,981 8,766,258, +3.4 ,242,3 7,102,7 1,959,941 1,670, +17.3 »772,4 1,449,632 
4,948,714 4,209,134) +17.6 4,672,154 4,222,450 1,044,158 848,614; +23.1 817,030 732,136 
4,196,049 3,644,313| +15.1 3,677,913 3,526,819| 76,199 708,657| +26.5 720,924 717,118 
3,297,178 2,995,880! +10.1 3,833,687 3,289,635) 646,971 09.518} +6.1 711,552 0,078 
4,063,173 3:161,359| +28.5 3,693,430 3,749,866) 1,164,612 704,582) +65.3 739,927 774,418 
2,924,276 3,.787,467| —22.8 3,476,031 3,453,983) 15,034 675,238| —23.7 683,759 698,667 
3,029,556 2,338,424, +29.6 3,277,505 2,547,200) 42,500 45,000) +44.4 584,142 468,000 
2,528,123 2;402,753| +5.2 2,744,131 2'382'556| 647,377 486,769| +33.1 564,195 526,688 
South Bend 2'005.762 1,838'991, +9.1 ,281,260 1,959,676 51,8 324,759} +8.3 364,887 382, 
... , Se sip IER epee: 2'940,084 1,840'834| +60.0 2,259,644 1,968.66 85, 359,885} +90.3 479,266 410,335 
iis oe a ee 2°299'757 2'084:040| +7.0 2,100, 1,668,50° 503,935 0,690) +15.4 492,105 376,733 
Svringfield, Ohio_-_----2 ~~~ 2°141,494 1.713.264| +25.0 1,938,687 1,893,368 334,867 326,989; +2.4 368,489 415,098 
Bloomineton __..._ 2-22 lll 1,997,850 2°079.185| —3.9 1,902,181 2,048,912. 402,267 432,293| —7.0| 464,370 347,984 
WEE 303 .ncn 0... 552 1'451/839 1'194:948| +21.5 1,607,931 "706,267 | 60.724 246,166) +46.5) 09,3 881 
ORINE noo seswcecenssonsas 1,682,311 1,862,116, —9.7 1,537,485 1,475,465, 334,713 448,457) —25.4, 290,326 282,640 
| SS Ma aa ac 1,431,445 1,268:947| +12.8 1,358,691 6,990) 47,500 25, +10.0) 235,960 , 
Jacksonville, Il__....2- 2 1,170,377 1.119.922) +4.6 1,068,540 1,292,380) 198,939 257,336| —22.7| 227,903 146,791 
pO RE Th: Sake 4,96 692.995) +7.5 91,342 597,787 | 142,521 122,154) +20.8 141,493 5, 
WE Si cimeessalsasdcace 1,482,626 Leese bi46 | Nee eee ee sii, 329,465 240.573) 4:35.9|.s <..-- 25] See 
ong ee er eee 8,189 121.028; —2.3 hg) ee oes Se 24.725 5.000; —1.1) 22,000) ~~~ 
Total Middle Western_____ 1,593,220,116| 1,384,032,313) +15.1) 1,532,989,144) 1,438,973,238/| 335,952,659| 297,434,120) +12.9| 344,056,897) 305,254,499 
Details of Pacific on page 349- j 
Total Pacific 366,739,191; 320,996,861) +14.3 428,153,621 357,349,201 75,190,526) 67,962,046 +10.6| 94,739,062) 75,773,775 
Kansas City_.______ 188,953,477} 147,625,124| +28.0 139,074,847 115,448,018 | 40,347,821) 31,758,641| +27.0| 29,315,787 ,209, 
Minneapolis ______- 79,701,406 93,231,843} —24.2 79,371,521 80,304,284 14,577,814| 19,711,214 —26.0| 15,650,376) 16,434,554 
CU oe ccs 57,183,768 51,173, +11.7 45,428,005 39,795,524,| 11,364,806) 10.773.688| +5.5 9,833,057 9,560,528 
Pet OE ols alice class 41,439,023 40,524,147) +22.6 37,964,411 32,170,77 8,284, ,301, —N.02 8,574,849 162,970 
RE Re Sa Oe a OAS 37,512,945 32,939, +13.9 36,236,823 30,684,057 7,899,5 7,248,007| +10.4 7,391,929 5,784,621 
eR REO R SH hi 835,841 23,044, +20.8 25,410,232 2,979, 5,036,943 4,416,084) +14.0 454, 5,612,797 
1 Rae epee 13,333,255 11,947.1 +11.6 13,620,342 1,614,0 79, 1,963,254) +21.2 2,880,237 2,414,445 
SEE 4 3455 -daakua < 10,671,785 9,246,1 +15.4 487,681 8,142,132) 2,032,910 1,943,241, +446 1,965,958 1,722,6 
pS Re pi ae. 7.486.678 5.716.774) +31.0 6,152,955 4,640,431) 45, 1,310,282} +33.2 1,183,190 1,134,929 
ER ahs tii hts an cae: 5,922,494 5,286,412) +12.0 SMOG 8 eae 1,213,32 1,090,571; +11.3) 1,263,902;  .---c-« 
be cee eS IIE te aR 4 5,268,482 4,210,921) +25.1 6,470,309 4,481,311 1,260,922 936,558| +34.6 1,554,665 904,544 
WOR ees bi eccununucned 5,884,221 4,17%903| +40.9 4,767,412 4,364,881 1,269,447 865,330) +46.5 861,322 904,275 
Colorado Snrings.__.....-._- 3,048,473 2,786,441, +9.3 3,411,652 3.531.359 17,29 75,00 47.4 573,555 863,273 
Cee TORN, once seins cua 4,242,987 3,466, +22.4 2,954,907 2.797, 716,010 647.993) +10.5 564,361 625,749 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES 
FOR 1908. 
On page 348 to-day will be found a record of the 
range of prices on the Chicago Stock Exchange for 
each month of the calendar year 1908. 








THE FINANCIAL SITUATION. 


The developments of the current week have in some 
respects favored and in others discouraged industrial 
affairs. It seems as if the Balkan war cloud, which 
had been gathering afresh the latter part of January, 
had been really dispersed, and this time the dispute is 
claimed to have been settled. This has been accom- 
plished, the report states, by the acceptance of a plan 
proposed by Russia based on the war indemnity of 
8,000 ,000 fr. ($1,600,000) a year which, in accordance 
with the Berlin treaty of 1878, Turkey is to pay 
Russia (without interest) for one hundred years. The 
Russian proposal is to remit these indemnity pay- 
ments until the Turkish claim against Bulgaria is 
satisfied. Russia will collect instead 82,000,000 francs 
from Bulgaria in similar installments. These pay- 
ments will bear interest and the amount of this interest 
will recoup Russia. If this all turns out as now prom- 
ised, possible sources of friction will be removed which 
would have otherwise remained, perhaps indefinitely, 
to disturb the peace of Europe. It appears that 
France, Russia and Great Britain are in complete 
accord on the proposals for ending the differences 
between Bulgaria and Turkey. Thus the new year 
begins its opening months with peace in Europe as 
the assured prospect; and with a more cheerful and 
brighter aspect as to monetary affairs at all financial 
centres of the old world, as herein below more at 
length set out. 

A decision was made by the United States Supreme 
Court this week declaring in the case of the Continental 
Wall Paper Co. that it is a trust and a monopoly, 
and as such was ordered dissolved. The action in 
which this order was made was a suit by the company 
against a customer for the payment of goods delivered 
to the defendant. Judge Harlan, in rendering the 
decision of the Court,said that the Continental Wall 
Paper Co. was seeking in legal effect the aid of the 
Court to enforce a contract for the sale and purchase 
of goods which, it is admitted on demurrer, was in 
fact, and was intended bythe parties to be, based upon 
agreements that were and are essential parts of an 
illegal scheme. If judgment were given to the plain- 
tiff, the result, the Court added, would be to give 
the aid of the Court in making effective the illegal 
agreements that constituted the forbidden combina- 
tion. This, he declared, would be departing from the 
statutory rule, long established in the jurisprudence 
both of this country and England, that a Court will 
not lend its aid in any way to enforce or to realize the 
fruits of an agreement which appears to be tainted 
with illegality. In such cases the aid of the Court is 
denied, not for the benefit of the defendant, but 
because public policy demands that it should be 
denied, without regard to the interests of individual 
parties. 

As the corporation was already admitted to be judi- 
cially dead, it cannot as an individual case be greatly 
afflicted on being declared so by the Court. But 





the principles at stake in the decision would 
seem to apply to all ‘“bad’’ trusts, and as so 
many of various classes of trusts have been already 
called “bad,” and as so many more are likely to fall 
under the same ban, the ruling would appear to include 
almost the whole body of small as well as large cor- 
porations. It is wonderful, indeed, to note as months 
pass how many and what divers crimes that Sherman 
law was constructed, and has later been interpreted, 
to include. Much has been said about amending it 
and thereby curing it of its constructive or judicially 
demonstrated powers of attack. It is beyond being 
cured, short of striking ottt its enacting clause. The 
quill development of a porcupine could hardly suggest 
a more offensive figure—pursuing its enemy, which 
includes any man or beast it meets, striking one and 
all with its tail, and with each flap shooting its pines 
with the force of a bullet into its fleeing opponent. 
Like terrible features of the Sherman law are that it 
not only describes and includes all known crimes, but 
creates a fabulous number of new ones; it not only 
punishes with accumulating burdens so as to crush its 
victims, but by profuse bleeding, in the old allopathic 
style, exhausts where it cannot crush. Illustrations 
have been of such recent occurrence that we feel the 
executioner, an aroused public opinion, will not long 
hence put an end to these vindictive laws. 


A rise in exchange at Paris on London to 25 franes 
19 centimes on Wednesday indicating a stoppage of 
the movement of gold to Paris from London, continued 
ease in discounts at both capitals and substantial sup- 
port in London to foreign specialties, all of which 
events were traceable to the improved conditions in 
the Balkans, seemed to reflect confidence in the 
permanent settlement of the political situation in 
Southeastern Europe. Another favorable circum- 
stance was the fact that the Bank of England secured 
about one-half of the $4,750,000 Cape gold that 
was Offered in the London bullion market on Monday, 
apparently without competition, for the price of the 
metal was not advanced, it remaining at 77 shillings 
9 pence per ounce; the remainder of the consignment 
from the Cape is said to have been bought for Austria. 

This statement is doubtless correct. Austria is 
likely to be a borrower in the near future for various 
purposes that will require in the aggregate a com- 
paratively large sum. She may have embraced the 
opportunity now offered of cheap gold in London to 
buy a portion, for she will have to pay an indemnity 
to Turkey of $10,800,000 as compensation for the 
annexation of Bosnia and Herzegovinia. Moreover, 
in view of the settlement of the differences between 
Turkey and Bulgaria, the present might have been 
regarded as most opportune for preparations for 
the payment of at least aninstallment of her indemnity 
to Turkey, when such payment shall be jointly agreed 
upon by the governments and parliaments of Austria 
and Hungary. It would cause no surprise, therefore, 
if Austria should be an importer of gold from London, 
Paris and Berlin until her requirements therefor are 
satisfied. 





The Secretary of the Treasury on Wednesday—as 
was stated by us last week might be done—issued a 
call for the surrender of 30 million public funds by the 
temporary depositary banks, which call will mature 
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February 24; there are now about one thousand of 
these temporary depositories and it is estimated that 
when response to the call shall be made there will 
remain in each of these banks $10,000 public money: 
The fact that this call has been issued almost on the 
eve of the maturity, February 10, of the second 
installment of the call for 25 millions which was 
made in January seems to indicate some urgency for 
the reinforcement of the available Treasury cash in the 
Department, which is only 44 millions, and is being de- 
pleted at the rate of 15 millions per month through 
fiscal deficiencies. It may be noted that because of such 
deficiencies—that cannot be prevented, by reason of 
large appropriations by Congress and decreasing 
revenues—tentative propositions are being considered 
by the Ways and Means Committee of the House to 
re-impose some of the War taxes that were authorized 
by the Act of 1898, and thus provide new sources of 
revenue. The Treasury cash balance now consists 
of 44 millions in the Treasury and 151 millions in 
depository banks; the regular depositories held 55 
millions of the latter and it is estimated that when 
the $30,000,000 now called from temporary holders 
of Government funds shall be surrendered, there will 
be only 66 millions of temporary holdings that can be 
re-called. 





The policy to be pursued with reference to the city’s 
debt limit has been the uppermost topic of discussion 
this week. Two committees of prominent men have 
made reports regarding the question and both advise 
great caution in incurring further new obligations. 
One of the committees was composed of a number 
of leading bankers whom Mayor McClellan had asked 
last week to advise him as to the course to be pursued 
with reference to the various propositions that are 
being urged upon the city authorities for enlarging 
the debt beyond the present 10 per cent limit fixed 
by the State Constitution. The other body which 
has reported on the subject is the Committee on 
Finance and Currency of the Chamber of Commerce. 
The functions of the former body were very limited 
and it had the subject under consideration only a 
very short time. The Committee consisted of James 
T. Woodward, F. A. Vanderlip, Edwin 8. Marston, 
Francis L. Hine, George Blumenthal, John E. Borne 
and J. P. Morgan Jr. The position of these men, as 
leaders in the financial world, will be readily recog- 
nized, and it is evident that it was not the purpose of 
the Mayor that they should make any extensive 
investigation of the subject, but that they should 
give him the benefit of their advice and good judgment, 
which by reason of their experience and knowledge 
they were particularly well qualified to do. The 
Chamber of Commerce Committee was also made up 
of distinguished men, it comprising James G. Cannon, 
Jacob H. Schiff, John I. Waterbury, William A. 
Nash, Maurice L. Muhlemann, Henry R. Ickelheimer 
and Gates W. McGarrah. This latter committee 
has been at its task for some time and was able to 
make a broad and comprehensive investigation and to 
consider the matter in all its different aspects. 

This difference in the duties and functions of the two 
committees should be borne in mind, because it serves 
to explain the slight deviations in their views and 
conclusions. In essence the two committees are in 
entire agreement, though the Banking Advisory 





Commission apparently makes one recommendation 
which the Chamber of Commerce Committee flatly 
opposes, and we think rightly so. The conclusions 
of the first-mentioned Commission are contained in 
a comparatively brief letter to the Mayor, while the 
recommendations of the Chamber of Commerce 
Committee are embodied in a report much more 
elaborate in form. The members of the Banking 
Committee declare most emphatically against the 
proposal, which has been seriously made,to amend the 
constitution so as to allow the city to incur debt up 
to 14% of the assessed valuation of real estate, instead 
of the present 10% limit. Such a measure, they 
well say, besides being a violation of the contract 
made between the city and the holders of the already 
existing bonds, would seriously reduce the market 
value and availability of the city’s bonds. They 
express their preference, as an alternative, for the 
proposal to exclude from the debt limit indebtedness 
incurred for rapid transit or dock investments to the 
extent to which the net revenues from such invest- 
ments shall meet the interest and sinking fund thereof. 
To them it seems that this amendment would pro- 
vide a method logical as well as safe, by which the 
city may increase its rapid transit and dock facilities 
without encroaching on its debt limit. But they 
also say—and this fact seems to have escaped attention 
—that “it is the Committee’s opinion that the most 
desirable course for the financial credit of the city 
would be not to extend the debt limit.” In other 
words, they give only a quasi or qualified endorse- 
ment to the debt exclusion amendment and this 
merely “‘in view of the urgent need of large expendi- 
ture for dock and rapid transit improvements.”’ 

On the other hand, the Chamber of Commerce Com- 
mittee contend that the proposed exclusion amendment 
would at the present time be an unwise extension of 
the debt limit and they urge the Legislature to reject it. 
This also is our view. We think a stage has been 
reached in the conduct of the city’s finances where it 
would involve a certain degree of hazard to enlarge 
the debt margin in any degree. It is to be remem- 
bered that even under the 10% limit the debt will by 
no means remain stationary. As assessed values in- 
crease from year to year the city will be able to put 
out additional bonds wthout extending the debt limit 
at all. Hence if there were no other reason, the fact 
that the debt is already of huge volume and will be 
certain to increase in considerable further amount 
from year to year, as assessed values rise, would be 
sufficient reason for opposing the amendment. We 
are glad that the two committees both think it would 
be “most desirable’’ not to extend the debt limit, and 
our legislators should act in accordance with this 
practically unanimous opinion of those so well qualified 
to speak on the subject. 

The Chamber of Commerce at its adjourned meeting 
next week will doubtless adopt the resolution of its 
Finance and Currency Committee declaring against 
the pending constitutional amendment. As far as 
rapid transit roads are concerned, the city need not 
and should not bother itself about the matter. Let 
private capital build these and make the inducements 
sufficiently attractive for such capital to come in. If 
under proper inducements private capital will not 
engage in the risk, then it is certain that the risk is 
one which the city itself should not take. We wish 
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also to point out that there is one further particular in 
which the two committees are in accord. They both 
recommend improved accounting methods, absolute 
economy in expenditure and increased efficiency in 
administration. We think that as a result of the 
services of these two bodies substantial progress has 
been made towards placing the city’s financial affairs 
on a better footing. 





The improvement in the business situation in the 
United States as compared with the corresponding 
period of the previous year, which was a prominent 
feature of the last two months of 1908, is also reflected 
in the bank clearings for the opening month of 1909. 
Not only is it true that the better showing is quite 
general among the individual cities throughout the 
country, but the larger totals at New York and other 
centres of speculative activity are in only limited 
degree accounted for by an increase in stock transac- 
tions. To the extent indicated above, therefore, the 
January 1909 exhibit may be considered a satisfactory 
one and indicative of a gradual return to a normal con- 
dition in mercantile affairs. At the same time it 
would be fostering an erroneous impression to assert 
that a normal situation has been nearly reached, as 
comparison with results for January in 1907 or 1906 
are unfavorable to the current year. Contrasted with 
1908 the situation is, however, encouraging, 97 cities 
out of the 125 included in our compilation on the first 
page of this issue showing gains, and in many cases 
the percentages of increase are noticeably large. And 
where losses are shown, they are generally unimportant 
in amount. The total clearings for the whole country 
for the month at $14,047,081,636 exhibit an excess 
of 23.4% over January of 1908, but compared with 
the corresponding period of 1907 there is a decrease 
of 6.7% and the loss from 1906 reaches 14%. 

At New York the increase over 1908 is 31.6%, but 
contrasted with 1907 and 1906 losses of approximately 
8% and 20% are recorded. Outside of this city the 
result in the aggregate as compared with last year is 
not quite so satisfactory, the January 1909 total show- 
ing a gain over 1908 of only 11.4%. Still the decline 
from 1907 is not heavy (only 4.7%) and there is a 
slight increase over 1906. i. is to be stated, however, 
that, excluding from thetotal not only New York, but 
such other leading centres of trade and speculative 
activity as Chicago, Boston, Philadelphia, Pittsburgh 
and San Francisco, the aggregate remaining for 1909 is 
of record proportions, and indicative of a favorable 
business situation in the country at large. In the 
middle group of cities the January aggregate exceeds 
that for 1908 by 28.3%, Washington, Buffalo and 
Scranton recording the most unimportant gains, other 
than that at New York, and Pittsburgh showing a loss 
of 9%. The New England section exhibits an increase 
over January of last year of 12.1%, the gain at Boston 
being 14%. In the Middle West there are a number 
of important percentages of increase other than the 
18.4% at Chicago, and the excess for the group is 
15.1%. Some conspicuous gains are to be found 
among the cities in the Pacific section, although the 
increase at San Francisco of only 3.3% serves to hold 
down the general percentage of excess to 14.3%. 
Minneapolis and Pueblo are the only cities in the 
“Other Western” group reporting smaller totals this 
year than last. On the other hand, the gains are 





notably large at Kansas City and some other cities 
of lesser importance. For the group as a whole 
the excess over a year ago is 10%. Southern 
cities as a rule report gains, some of them conspic- 
uously heavy, and the increase for the section reaches 
11.1%. 

As regards transactions in stocks and bonds at 
the leading Exchanges of the country, a little greater 
activity in stocks and a large increase in bond dealings 
is to be recorded in January this year as compared 
with the month of 1908. On the New York Stock 
Exchange the share dealings reached 17,275,500 shares; 
against 16,594,095 shares in 1908 and 22,706,760 
shares in 1907. The current year’s transactions were 
exceeded also in 1906, when the total was 38% 
million shares, 1905 and 1901. Bond dealings, how- 
ever, were a very important feature of the month, the 
total of all classes dealt in having been $137,766,500, 
against only $91,317,200 in January 1908 and 51 
millions of dollars in 1907. Furthermore, this year’s 
ageregate is only $361,564 below the record for Janu- 
ary established in 1905. 





Commercial failures compilations for the month of 
January 1909,in common with returns of bank clear- 
ings, furnish convincing evidence, if any such were 
needed, of the improvement in business affairs that is 
in progress. And that improvement is particularly 
noticeable when we compare the present situation 
with that which existed a year ago. It will be remem- 
bered that, following the panic of October 1907, dis- 
tress was experienced in all lines of business, with the 
result that failures were large in number and heavy in 
amount. Actual monetary stress, so far as it applied 
to lack of available funds, was quite speedily relieved 
through gold imports, thetaking out of additional cir- 
culation, &c.; but that confidence which is the pre- 
requisite to business activity was not so easily restored. 
The conditions manifest in the closing months of 1907 
were also operative in the early part of 1908, and it is 
therefore not surprising that the volume of commercial 
disasters was very much above normal. With the 
fall of 1908 an improvement in the situation set in, 
slow, of course, but sure, and has since continued, 
being clearly noticeable in January. Bank clearings, 
as we have shown above, exhibit an important in- 
crease over the month of 1908, and the commercial 
failures exhibit is a decidedly satisfactory one. Not 
only was the number of failures appreciably less in 
the month of 1909 than of 1908, but the debts repre- 
senetd thereby show a reduction of over one-half, 
comparison being between less than 131% million 
dollars and 27 millions. Furthermore, the liabilities 
covering the January 1909 mercantile mortality are 
smaller than those for the month in 1907, and not 
greatly above 1906. The favorable result disclosed is 
in line wth general expectations that with the turn of 
the year developments would quite clearly disclose a 
condition of commercial health;even though business 
affairs had not made as rapid progress toward a 
normal situation as had been anticipated. What 
makes the current exhibit especially encouragingis the 
fact that it covers a month when heavy failures are 
generally expected, owing to its being a period when 
annual settlements are made. And after the develop- 
ments of last year it would not have been surprising 
had there been insufficiency of funds in many cases 
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to make them. Looked at from any point of view. 
therefore, this January statement is a gratifying one. 

Without going deeply into the details of the January 
failures exhibit, it is to be said that the favorable 
situation disclosed extends to all branches of business 
and industry. In financial lines the status of affairs 
as compared with a year ago is especially satisfactory, 
As against embarrassments of banking institutions 
with liabilities of over 60 millions of dollars in January 
1908, it appears that the suspensions in the month 
of this. year were less than a dozen in number and 
the indebtedness barely a third of a million. 

Failures in the Dominion of Canada were apparently 
smaller in number in January 1909 than in 1908, with 
the volume of liabilities, however, slightly greater, due 
to a large increase in the indebtedness of failed traders. 
Manufacturing liabilities were less than half what they 
were in January 1908. 

Cotton interests in this city, and presumably else- 
where, received with much satisfaction Thursday’s 
formal announcement that the cotton conference in 
session at Washington had resulted in the establish- 
ing of the Liverpool standard as the national standard 
of grades for this country. The conference was called 
under the authority vested in the Secretary of Agri- 
culture at the last session of Congress, and was nomi- 
nally in charge of officials of the Bureau of Plant 
Industry. Secretary Wilson appointed and secured 
the acceptance of a representative body of men to act 
as a committee to carry out the desires of Congress, 
the Government confining itself to the giving of facts 
and details when they were required. With Mr. 
Nathaniel N. Thayer of Boston as Chairman, the com- 
mittee spent the greater part of three days in discus- 
sion of matters relating to the establishing of the 
grades as authorized by the law, submitting their 
formal and unanimous report to Secretary Wilson on 
Wednesday. After stating that it had delivered to 
the Department representatives types of the nine 
grades called for by the Act of Congress, it was in- 
formally stated that in the establishment of grades 
the characteristics generally recognized in the trade 
at the present time were followed. The wish was also ex- 
pressed that the Government should at all times 
maintain strict supervision over the preparation of 
the standards, and that they be safeguarded by such 
legislation as would prevent their being handled or 
tampered with. The desirability of immediately se- 
curing the concurrence of foreign Exchanges in these 
standards was strongly urged. Secretary Wilson, 
it is stated from Washington, had the report and sug- 
gestions of the committee under advisement. It is 
reported that the Bureau of Plant Industry is about to 
request Liverpool and Bremen cotton interests to send 
delegates here to inspect and presumably to agree to 
the proposed standards. The conference, it is stated, 
developed antagonism to the compulsory introduc- 
tion of the cotton grades by Federal law, the result 
being to stifle for this session any efforts in that direc- 
tion. There is no doubt that the. standards as fixed 


- by the committee, if adopted by the Government, will 


be strictly lived up to by the various responsible Ex- 
changes of the country, and that is more likely to be 
the case if they are established by agreement rather 
than by compulsory act of Government. Govern- 
mental suggestion is far different and much preferable 





to Government dictation or compulsion in commercial 
affairs. 

The December return of the Pennsylvania Railroad 
is the first monthly exhibit of that company in a long 
while showing improved gross receipts. The increases 
are moderate—we mean for a system of the size of the 
Pennsylvania—but at any rate they marka breakinthe 
long series of declines. On the lines East of Pitts- 
burgh and Erie, the increase as compared with the 
corresponding period the previous year is $355,100, 
while on the lines West of Pittsburgh and Erie the 
increase amounts to $564,800, making together $919,- 
900. At the same time there was a reduction in 
expenses on both the Eastern and Western lines, with 
the result that net earnings show an improvement of 
$383,000 onthe Easternsystem and of $911,700 on the 
Western lines, making the combined increase in net 
$1,294,700. Lest undue importance be attached to 
these gains, we deem it proper to say that they repre- 
sent a recovery of only part of the loss sustained in that 
month of the previous year. For the December 1907 
results had shown a falling off of no less than $2,489,- 
100 in gross and of $1,767,500 in net. 

December completes the company’s fiscal year and 
as showing the magnitude of the losses sustained by 
the system by reason of the general trade depression, 
and the collapse of the iron and steel industry in par- 
ticular, it should be noted that on the Eastern lines 
there was a falling off in gross earnings for the twelve 
months of $28,515,900 and on the Western lines a 
falling off of $18,673,100. In other words, the gross 
revenues of the combined lines underwent a shrinkage 
in the extraordinary sum of $47,189,000. The com- 
pany managed to meet this falling off by a very 
striking contraction in its expense accounts. Never- 
theless, even after the great saving in expenses, a loss 
of $6,320,700 remains in the net earnings of the 
Eastern lines and of $2,045,400 in the net of the 
Western lines, giving together a loss in net of $8,366,- 
100. In the following we furnish a comparison on the 
Eastern lines for December and the twelve months 
for the last six years. 
| | 


Lines East, 1908. | 1907. 1906. 1905. 
Ht Pittsd. | | | 
December.  $ ek ee eR Se ee $ 

Gr ss earns. 12,266,417; 11,911,317) 13 ,025,617| 11,970,117; 10,097,675 9,228,175 
Oper. exp. 8,989,238, 9,017,138, 9,073,538, 8,398,338] 7,507,538| 7,021,638 


Net earns) 3,277,179| 2,894,179 3,952,079, 3,571,779| 2,590,137) 2,206,537 
Jan. 1 to Dec. 31— 
Gr’ss earns|136 297 ,190)164,813,090)148,239,890/133,921,990)118, 145,094 122,626,394 
Oper. exp.| 97,412,009|119,607,209 101,805,609 93,390,409) 81,802,742) 84,773,042 


Net earns 38,885,181) 45,205,881) 46,434,281) 40,531,581) 36,342,352) 37,853,352 





1904. 1903. 





























Last week’s bank statement showed, as the most 
striking features, a comparatively small decrease in 
the average and a large reduction in the actual reserve. 
This was due to movements incident to the increase by 
trust companies of their cash reserve in vault, in 
response to the requirement for the establishment by 
Feb. 1 of 15% of such reserve against deposits; the 
metropolitan trust companies showed average cash 
reserves of 10.40%, leaving 4.60% to be supplied, 
and it was reported that the reserve requirement was 
fully met on Monday of this week. Bank loans 
showed an average gain of $6,914,700 and an actual 
augmentation of $12,714,100. Average deposits in- 
creased $5,043,900; there was an actual decrease of 
$1,124,300. Average reserve fell $2,690,075 to 
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$27 ,687 ,375; according to actual conditions there was 
a decrease of $12,202,225 to $20,720,050, and 
computed upon the basis of deposits less those of 
$3,841,100, the reserve was $21,680,325. Average 
cash decreased $1,429,100 and actual cash $12,- 
488 ,300. 

One incident of the week was the sale by Comptroller 
Metz of two parcels of New York City revenue bonds 
ona basis of 314%4%; both lots will mature in 
November. 

The market for money was firmer this week, in- 
fluenced by engagements of $3,600,000 gold for ship” 
ment to Argentina on Friday; by expectations that 
this week’s bank statement will show a large loss of 
reserve, reflecting the compliance by trust companies 
with the requirements for increased cash reserve; by 
surrenders of public funds in anticipation of the matur- 
ity Feb. 10 of the last installment of $10,000,000 of 
the call in January for $25,000,000 of public deposits, 
and by a call by the Secretary of the Treasury for the 
surrender by Feb. 24 of $30,000,000 of public funds, 
as above noted. 

Time loans quite generally were exceptionally firm, 
owing to a good demand and smaller offerings, and 
there was a somewhat urgent inquiry from commission- 
house borrowers who had neglected the opportunity last 
week to secure the cheap money that was then pressed 
on the market. The higher rates attracted consider- 
able amounts of out-of-town funds, which were 
promptly accepted, but the business was chiefly for 
long maturities. Commercial paper was in good 
request for choice names and the offerings were 
fair. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 3% and at 134%, averaging about 214%; all 
lending institutions quoted 134% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were 244@244% for sixty and 244% for ninety days, 
244 @2%% for four to five and 3% for six months; a 
large amount of Western money was placed for this 
period at 3% and at 3144@3%% for one year. Com- 
mercial paper ruled at 314@3'4%% for choice sixty 
to ninety day endorsed bills receivable, 344@4% for 


prime and 4@414% for good four to six months’ single 
names. 


The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety-day bank bills in London 23@2144%. 
The open market rate at Paris is 14% and at Berlin 
and Frankfort it is 244%. According to our special 
cable from England, the Bank of England gained 
£440,570 bullion during the week and held £34,694,946 
at the close of the week. Our correspondent further 
advises us that the gain was due almost wholly to 
purchases in the open market and imports from Egypt 
and from the interior of Great Britain. The details 
of the movement into and out of the Bank were as 
follows: Imports £904,000 (of which £407 ,000 bought 
in the open market, £400,000 from Egypt and £97 ,000 
from miscellaneous sources); exports, £460,000 (of 
which £400,000 to South America and £10,000 to 


Africa), and shipments of £3,000 net to the interior 
of Great Britain. 





The market for foreign exchange, after opening 
strong, gradually grew easier. Lower discounts abroad 
and buying of securities for London account, the 
result of the announcement of probably successful 
negotiations for the settlement of the Balkan situation, 
were important factors contributing to ease. The 
engagement at intervals during the week of gold for 
shipment to Argentina, which created exchange on 
London for the reimbursement of the shippers, was 
a direct influence upon the market, as also were 
evidences of more active trading in Americans abroad, 
indicating a restoration of confidence in the interna- 
tional situation. The lower discounts in London and 
Paris, the absence of competition for the Cape gold, as 
shown by its apportionment between London and 
Vienna at the unchanged price of the previous week, 
and the maintenance at Paris of a high rate for ex- 
change on the British capital, seemed to indicate that 
the struggle for the metal, which had long been more 
or less of a disturbing factor in the foreign exchange 
market, was practically at an end, and that normal 
conditions would hereafter prevail. The decline in 
rates was chiefly in short; long sterling was steady, 
reflecting the reduction in London open market dis- 
counts, and cables were sentimentally affected by the 
fall in demand upon which business was concentrated 
largely because of operations incident to the gold 
exports to Argentina. Arbitrage trading resulted in 
a balance of purchases, and hence increased offerings 
of bankers’ bills. There was a good supply of commer- 
cial exchange, the result of fairly liberal exports of 
commodities. Canadian banks have recently been 
remitting funds through New York to London to take 
advantage of the relatively higher rates for money at 
that centre than here; this week’s reversal of such 
monetary conditions contributed to the recall of 
moderate amounts of these funds through drawings 
of exchange. Early in the week, when sterling was 
strong, there were some expectations of gold exports 
direct to London; such expectations were not realized, 
however, because the maintenance of gold bars at the 
minimum price of 77s. 9d. per ounce effected such a 
reduction in the gold-export point as to make shipments 
of the metal for profit somewhat hazardous. The 
exports to Argentina—which this week were $3,600,000, 
making $7,100,000 since the movement began—were 
not involved in such risk, they being effected for the 
account of London bankers. In this way the Argen- 
tine demand for gold was diverted from London to 
New York. 

Compared with Friday of last week rates for ex- 
change on Saturday were 5 points higher for long at 
4 8515@4 8520, 10 points for short at 4 8770@4 8775 
and 10 points for cables at 4 8805@4 8810. On Mon- 
day long rose 15 points to 4 8525@4 8535, short fell 5 
points to 4 8765@4 8775 and cables 5 points to 
4 8795@4 8810. On Tuesday long advanced 5 points 
to 4 8530@4 8540, short declined 5 points to 4 8765@ 
4 8770 and cables 10 points to 4 8795@4 88. On 
Wednesday long was 5 points lower at 4 8530@4 8535, 
short 15 points to 4 8750@4 8755 and cables 15 points 
to 4 8780@4 8785. On Thursday long fell 10 points 


to 4 8520@4 8525, short 25 points to 4 8725@4 8735 
and cables 20 points to 4 8755@4 8765. On Friday 
long, short and cables weve 15 points lower. 

The following shows daily posted rates for sterling 
1 exchange by some of the leading drawers. 
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FEB. 6 1909. | 
Fri., | Mon., | Tues., Wed., | Thurs.,| Frt., 
Jan. 29 Feb. 1. Feb. 2. | Feb. 3. Feb. 4. | Feb. 5. 
Brown {60 days/4 86 86 86 86 86 86 
ON: Sésnwb enn \Sight._/4 88% 8834 88% 88% 884 88% 
Kidder, {60 days|4 86 86 86 86 86 86 
Peabody & Co_.... \Sight..|4 88% | 8834 | 88% | 88% | 88% | 88% 
Bank British J60 days|4 86 86 86 86 86 86 
North America _...||Sight..|4 88% 8814 88% 88% 88% 88% 
Bank of 60 days|4 86 86 86 86 86 86 
Montreal. ......._. \Sight..|4 8834 | 8834 88% | 8834 | 88% | 88% 
Canadian Bank 60 days|4 86 86 86 86 86 86 
of Commerce. -...- \Sight__|4 88% 8834 884 8844 88% 88% 
Heidelbach, Ickel- f60 days|4 86 86 86 86 86 86 
heimer & Co.._.._. \Sight_.|4 88% 8844 884 884 884 88% 
— S60 days/4 86 86 86 86 86 86 
BG. stncktians< \Sight..|4 88% 8834 884 8844 8844 88% 
Merchants’ Bank 60 days|4 86 86 86 86 86 86 
of Canada......... Sight..|4 88% 8814 884 884 884 88% 























Rates for exchange on Friday were 4 85@4 8510 
for long, 4 8715@4 8720 forshort and 4 8740@4 8750 
for cables. Commercial on banks 4 8455@4 8465 and 
documents for payment 4 84@485. Cotton for 
payment 4 84@4 8414, cotton for acceptance 4 8455@ 
4 8465 and grain for payment 4 8434@4 85. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| Received by 





| Poe ag by Net Interior 

Week ending Feb. 5 1909. \N. ¥. Banks. . Banks.| Movement. 
CUA. cccicintacddaviécdadass | $6,622 000) $3,186,000\Gain $3,436,000 
Gold 1,291,000) 648,000'Gain 643,000 








$7,913 000] $3,834,000|Gain $4,079,000 





With the Sub-Treasury operations and gold ex- 
ports the result is as follows. 




















Into Out of Net Change in 

Week"ending Fed. 5 1909. Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above_| $7,913,000 $3,834,000/Gain $4,079,000 
Sub-Treas. oper. and gold exports -- 31,000,000 32,600,000 | Loss 1,600,000 
Total gold and legal tenders... ._- $38,913,000 $36,434,000 Gain $2,479,000 





The following table indicates the amount of bullion 
in the principal European banks. 





February 4° 1909. 
Banks of 
| Gold. | Silver. | 


£ £ pee £ 
Re ee 34,694,946 37,557,501) _-__-._.| 37,557,591 
35,431,351|180,773,815 108,844,599, 36,475,760 145,320,359 
53,770,000 32°529,000 12,339,000, 44,868,000 

000 129, 270,000 115,860, 30 098 5,813,000 121,673,000 
| 12,316,000, 58,575,000 


February 6 1908. 
| Silver. | 





Total. Gold. Total. 





. -/121 ‘077, "000 7, 
Aus. Hun_| 49,985,000 32° 


4,190,667 
| 4,347, | 
Switzerl’d., 4,733,000 4,733,000) 3,242°000, 
Norwayj.- 1,595,000 1,595,000, 1,542 a 


Total week 472,263 »277|109,840,384/582, 103,661 413,438, 523) 105,617 ,727.519,056,250 
Prev WOekiG7 2, FIO NSO 10. EES AEP 582,342,134, jai2 635, <a ipo 669, 927/516, ,305,345 


* The Bank of Germany now makes regular statements of its gold stock. 




















THREE YEARS AFTER THE EASTERN WAR. 

Two documents of great interest have been published 
during the last few weeks. They are the Financial 
and Economic Annual of Japan for 1908, and the 
Budget of the Russian Empire for 1909, the second 
accompanied with a copious explanatory memorandum 
by the Minister of Finance. They are interesting 
because each throws light in a direction where financial 
conditions have lately been surrounded by great ob- 
scurity. In the case both of Russia and Japan, all 
financial and economic calculations have been neces- 
sarily affected by the reaction which ‘always follows 
a costly and exhausting war. When to this influence, 
peculiar to the two countries in question, was added 
that of a world-wide economic crisis during 1907, 
which converged with great violence on Japan, even 
before our own autumn panic of that year, it is mani- 
fest that the present situation of the two communities 
ought to be unusually interesting. 

It is not less so from the point of view of the mar- 
kets for public securities. We have, first, the fact 
of an unquestionably successful flotation of the $280,- 
000,000 Russian loan at London and Paris, last month, 





on terms more favorable to the Government than those 
of the loan of 1906; yet attracting large oversub- 
scriptions in both cities. On the other hand, we have 
a rise in Japanese bonds this week to the highest 
figure in a year and a half, bringing them close to the 
best prices since the termination of the Eastern War. 
These incidents may have resulted rather from gen- 
eral conditions on the money and investment markets: 
than from a change in the position of Russia or Japan; 
yet it is worth while to ask whether there may not 
have been some change for the better in that regard 
as well. In the case both of Russia and Japan, the 
problem of public expenditure and of heavy deficit 
in revenue has played a part in the finances of the past 
two years. Japan came into striking public notice 
last autumn. in connection with the decision of the 
Ministry to spread its army and navy appropriations, 
already made for the next half dozen years, over twice 
the time originally allotted—in other words, to reduce 
the rate of expenditure one-half. Why this was neces- 
sary, the “Financial Annual’ now at hand shows 
clearly enough. It frankly admits that “if the pro- 
gram already made for the year 1909-10 and subse- 
quent years is carried out, large deficits will be made,” 
and it takes note of the fact that despite the already 
heavy burden of taxation, additional excise taxes on 
wine, sugar and kerosene were imposed. With these 
new taxes, however, and the reduction in public ap- 
propriations, the Annual is further able to say that 
“in the present financial year it has been decided to 
raise no loan whatever except such as are intended to 
be used for productive undertakings.” 

In the case of Japan, this information is not new. 
We suspect, however, that the Russian Finance Min- 
ister’s comments on the Budget of that Government 
will cause some surprise. As to what the actual an- 
nual deficit in revenue may be, the complicated na- 
ture of the Russian Government’s accounts, covering, 
as they do, a multitude of railway and industrial opera- 
tions, makes exact determination of the figures diffi- 
cult. The memorandum itself declares the deficit 
for 1907 to have been 52,772,223 roubles, or, roughly, 
$26,000,000. The London ‘Economist,’ which is 
habitually ill-disposed toward Russian finance, ar- 
rives, on the basis of the separate accounts, at a deficit 
of $77,000,000. It is at all events certain, even from 
the very recent application to the markets, that Rus- 
sia continues to borrow freely to make good large defi- 
cits in revenue. This admitted fact draws interest 
to the attitude taken by the Government itself upon 
that question. 

In the first place, the Finance Minister’s memo- 
randum throws new light on the functions and activi- 
ties of the Douma. The memorandum frankly ad- 
mits that it was because of the criticisms and sugges- 
tions of that parliamentary body that the estimates 
for 1909 were reduced 56% in the sphere of naval ex- 
penditure, 55% in the war budget and 50% in appro- 
priations for railway and transportation purposes. 
Lest it be supposed that these economies were con- 
ceded grudgingly by an unwilling administration, 
this further citation from the Finance Minister’s memo- 
randum is of high interest: 


“That the excessive growth of expenditure under- 
mines the prosperity of even the wealthiest and most 
cultured countries may be seen in the case of our near- 
est neighbor, Germany. Of late years, during a time 
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of undisturbed peace abroad and of an undue high 
level of industrial development, and in the enjoyment 
ef the blessings of firmly established order at home, 
Germany has been obliged to contract new loans 
every year to the amount of several hundred million 
marks in the shape of bonds and exchequer bills. 

‘ Such a state‘of finance, affecting the 
economic condition offthe country, has led to a 
general acknowledgement of the urgent necessity for 
reform. Stability of the budget should be 
the immediate care of the Government. For its 
preservation, economy in expenditures is even more 
necessary in Russia than in Germany, and should 
evince its principle in great moderation in the au- 
thorization of new expenditure.” 


To this end M. Kokovseff promises to address his 
energies in the future. 

It is always and inevitably a question of doubt how 
far good resolutions in a matter of this sort can be 
carried into permanent effect; but it must not be for- 
gotten that the mere discussion of such a policy is 
new both to Russia and Japan. It is at any rate 
fortunate, in view of the heavy financial burdens 
still borne by both communities, that the two docu- 
ments at hand testify to marked financial and indus- 
trial improvement. As to Japan, the ‘Financial 
Annual”’ testifies that deposits in the savings banks 
increased in 1907, despite the occurrence of the Tokio 
panic earlier in the year, from $37 ,000,000 to $45 ,500,- 
000; and that bank clearings increased 5%. In the 
case of Russia, attention is called to the great increase 
in production of iron, copper, coal and petroleum over 
previous years, though the poor grain harvest of 1908 
is admitted to have offset the resultant benefits to a 
considerable extent. Looking at both countries in the 
light of more permanent conditions, there is this much 
of great reassurance, which we should say has all 
along been instinctively recognized in the market’s 
attitude toward Russian and Japanese securities— 
namely, that this is an epoch when prosperity comes 
most quickly and remains most uninterruptedly with 
agricultural communities and producers of raw ma- 
terial. The truth of this assertion has been abund- 
antly demonstrated during and since the recent 
panic by the experience of our own agricultural West 
and South. To Russia, with its enormous wheat 
fields and its rich mineral deposits, and to Japan, with 
its very large output of rice, barley and rye, the same 
condition must contribute toward steady financial 
recuperation; always provided the governments con- 
tinue a broad-minded policy in the matter of public 
expenditure. 








LIFE INSURANCE CONDITIONS AND RESULTS. 


The text of the New York report relative to life in- 
surance, now issued in advance of the completed 
volume and containing summary figures, is of special 
interest ,asshowing both the movement of the business 
and the contrasts between the home companies and 
those outside this State. In amount of insurance 
issued and revived there was some reaction last year 
from the decline which set in four years ago, and this 


reaction is similar in both sets of companies; in 


amount terminated the home companies gained a 
little, and the others lost a little, in 1908 as compared 
with 1907. 

These figures come now as if reinforcing the evident 
feeling within the Chamber of Commerce, which body 





some weeks ago adopted a resolution asking Gov. 
Hughes to appoint a new committee to investigate the 
conditions surrounding life insurance in this State, 
adding that the present laws were adopted hastily 
and need revising. He declined to do this, but 
promised to give careful consideration to any sugges- 
tions made; the invited suggestions have followed in 
a committee report which still awaits formal action 
by the Chamber, yet evidently reflects the views held 
there. 

This report urges repeal or modification of the limi- 
tation on the amount of new business, because it is a 
discrimination against the home companies; because 
new business is essential to health and progress, and 
because to set a bar before companies which have 
reached a certain stage “‘is also an injustice to those 
who wish to insure with companies of their choice.” 
The alternative form might be used here. If people 
do not wish to insure in companies which have reached 
large size, they will not, and therefore no prohibition 
of growth is needed; if they do wish to so insure, they 
make their own choice to sequester a portion of their 
own funds for a prudential purpose which appeals to 
them; they choose their own company, and there is 
no reason why individual liberty in such a matter can 
properly be interfered with. However, we have dis- 
cussed this imaginary precaution against the imaginary 
dangers of size,and need not go over the ground anew; 
but, about the date of Christmas, the New York Life 
had to call a halt, lest it unintentionally should get over 
the line, and its President now makes the extraordinary 
statement that if it had done no more than replace 
by new issues the natural shrinkage in various ways 
during the year, the law would have been broken. 
Stated otherwise, the company not only may not 
grow, it may not even remain stationary; it must 
recede, lest it break the law. 

The Chamber’s committee condemns as unwise and 
unjust the requirement to sell all stocks held by the 
close of 1911. The language is: ‘“‘We certainly feel 
that a compulsory sale of securities bought in good 
faith and in accordance with the law existing at time 
of purchase (especially when such sale must be made 
within a limited period) is unwise and unjust; the con- 
stitutionality of this provision of the law has been 
seriously questioned, but it seems to be difficult, if 
not impossible, to secure a court decision on this 
point until the expiration of the period named in the 
statute.” As has been before noted, practically 
nothing has been done under this demand for reasons 
needless to state again. The order also is that “in 
each year” during the five-year’s term each company 
“shall make such reduction of its holdings of said 
securities as may be approved in writing by the 
Superintendent of Insurance.” It is thus mandatory 
that “‘in each year’ some reduction shall be made. 
Must the Superintendent require any to be made? Is 
a company to get his approval after selling, and if it 
sells and he fails to approve, what then? Is the 
company to propose sales, and, if he demurs, to renew 
proposals until he consents to one? Is he required 
to do anything except give an opinion when asked ? 
If he objects to all proposals, is the company released 
from blame? If the company cannot see its way to 
attempting any sale, is it breaking the law? Not 
having made some reduction “in each year,” has a 
misdemeanor been committed? . 
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These are points for interpretation, and they can 
be interpreted according to the interpreter. Mr. 
Kelsey treated them conservatively, and this must be 
one of the points on which he has been accused of 
inefficiency. 

But we cannot refrain from bringing up anew a point 
we have raised before. It is admitted, as a legal 
proposition, that a State may control corporations 
which it creates, and that it has the reserved power 
to amend charters. The great life companies are cor 
porations in form, inasmuch as they must possess some 
form and are not natural persons; they must also be 
incorporated somewhere, and therefore the policy- 
holders outside this jurisdiction and even in foreign 
countries (who in fact form probably two-thirds at 
least of the great companies) have tu come under the 
authority of this State. Yet such authority is bound 
—in reason, justice and good policy—to be exercised 
with care and moderation. The securities peremptor- 
ily ordered sold are private property as truly as if they 
were distributed among individuals and locked in their 
strong boxes; they have been purchased and are held in 
keeping by the appointed agents of these private 
owners; where does a legislature get more than a 
possible, yet questionable, technical power to break in 
and order these custodians to make another disposition 
of the fund held in trust? One man, or possibly two 
or three men, have a notion that stock investments 
are dangerous; suppose their judgment is not the 
best? Or suppose they are somehow wiser than the 
business sense of the general business public, how do 
they get a right to enforce their notion upon men 
who do not agree with it? : 

Further, the case is stronger because safety and the 
best increment from premiumis are in the essence of 
the insurance contract, being the fundamental condi- 
tion of carrying it out. Here is a mandate which inter- 
feres with fulfilment of millions of existing contracts 
and at one sweep narrows the investment field by 
closure, without ability or attempt to enlarge it in 
another direction. Say, if you will, that this inter- 
ference is a mere assumption; how can it be proved 
so? The narrowing is visible; how can any man 
foresee that the safety and increment of these funds 
upon which the contracts stand will be equal to what 
they were formerly? That some man thinks they 
will, or thinks stocks are very dangerous and bonds 
perfectly safe, does not furnish proof. The State 
pushes in and orders the owners of these private funds 
to change the method, adopted through their accredited 
agents, of keeping and fructifying. Thus the State 
imposes a new set of conditions, without itself taking 
any responsibility. The State does not guarantee that 
no principal shall be sacrificed and that the rate of 
interest exacted by statute shall be still realizable. 

Still further, the rule all over the business world is 
that responsibility for results and discretion as to 
management go together. The man who gives orders 
assumes responsibility for the results from carrying 
them out; the man who obeys orders and has no 
discretion pleads that fact and is absolved thereby. 
This particular mandate of the new insurance laws— 
and the same can be said of a half-dozen other arbitrary 
interferences with the details of management—flies in 
the face of this just rule and universal practice. It 
leaves company trustees and officers still bound, as a 
business obligation and otherwise, to carry out existing 





contracts and to succeed; it does not lift from them a 
straw’s weight of responsibility, but it robs them of 
discretion and scouts their judgment. 

There is no escape from this alternative: if the State 
as a political whole is wiser than any men in it, it 
should operate life insurance in all details and should 
guarantee success by itself writing the contracts; if 
individuals are to manage the business as trustees for 
the policy-holders whose mutual agreements constitute 
the companies, then they should be left free to use 
their own judgment. MHalf-hobbled and half-free is 
not a tolerable condition. 








THE COUNTRY’S SMALL RAIL OUTPUT IN 1908. 

If any one wants an illustration going to show the 
intimate connection existing between prosperity or 
adversity in the railroad transportation field and pros- 
perity or adversity in the iron and steel industry and 
trade in general, he will find it in the figures of steel 
rail production furnished the present week by Mr. 
James M. Swank of the American Iron & Steel Asso- 
ciation. In a subsequent article we ‘eview Mr. 
Swank’s figures of pig iron production, made public 
at the same time, and show how complete was the 
collapse in 1908 in the pig iron trade. In that case 
we are dealing, of course, with very much larger totals, 
but the results are not so conclusive on the point in 
question as where we deal simply with the rail output. 
The aggregate make of pig iron covers all the various 
purposes for which the metal is used, either directly or 
after conversion into steel, and though the railroad 
requirements even here constitute by far the largest 
item in the total, yet much iron is used in many other 
fields and in many other industries, and it is undeniable 
that these latter were in a state of depression hardly 
less marked than that from which the railroads suf- 
fered so severely. 

On the other hand, rails are used by the railroads 
alone, andtherefore the falling off there can be ascribed 
to no outside causes or influences. It shows unmis- 
takably that the railroads were in a bad way. The 
truth is, they were in no condition to buy rails except 
to meet their most urgent needs. Consequently, a 
tremendous shrinkage occurred in the purchases of 
rails, and yet more in the orders for rails, for not a 
little of the 1908 rail production, small though it 
proves to have been, must, we should judge, represent 
orders given in the previous year before railroad 
managers had any inkling of the prodigious slump in 
earnings which was to ensue during 1908. 

The statistics of steel rail production (as also those 
showing the production of Bessemer steel) are availa- 
ble unusually early this time. Mr. Swank has always 
been prompt in furnishing data regarding iron and 
steel output, the results for the blast furnaces being 
dealt with first and being made public within thirty 
days after the close of the year, and the figures of rail 
and of steel production usually following within an- 
other thirty days. On the present occasion, Mr. 
Swank has excelled his own best records, and at the 
beginning of February gives out complete statistics 
for the calendar year 1908 regarding iron production, 
regarding rail production of all kinds and regarding 
Bessemer steel production—leaving only the open- 
hearth production to come among the statistics deal- 
ing with the larger and general tabulations relating to 
the iron and steel industry. 
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In no other country in the world holding prominence 
as a producer of iron and steel are the statistics gath- 
ered with such a wealth of detail as in the United 
States, and nowhere else are they collected so promptly 
or given publicity so soon after the close of the period 
to which they relate. ‘The achievement is the more 
noteworthy because in. the United States the aggre- 
gates are vastly larger than in any other producing 
country, and the territorial area here is of very much 
wider extent. That the country enjoys this distinc- 
tion is entirely owing to-Mr. Swank’s aptitude for the 
work and his indefatigable industry and painstaking 
endeavor. We have on former occasions taken op- 
portunity to refer to what Mr. Swank has accom- 
plished in this respect, but as he has recently asked to 
be relieved of his duties on account of advancing years, 
we deem it proper to again refer to the matter. Mr. 
Swank gave notice once before, a number of years ago, 
of his desire to relinquish the task, but evidently was 
persuaded to continue his services for a while longer. 
Doubtless the work has been so thoroughly systema- 
tized that his successor will find little difficulty in 
continuing it along the same progressive lines. But 
Mr. Swank’s retirement, should he insist upon it, 
will nevertheless be occasion for keen regret. 

Mr. Swank reports the production of all kinds of 
rails in the United States in 1908 at only 1,921,611 
tons, against 3,633,654 tons in 1907, the decrease, 
therefore, being 1,712,043 tons, or over 47%. The 
talling off in Pennsvivania amounted to 637,745 tons 
and in the remainder of the country to 1,074,298 tons. 
But 1907 itself had recorded some decline, and if com- 
parison be made with 1906, the contrast becomes yet 
more striking. In that year the country’s production 
of rails fell but little short of 4,000,000 tons, the precise 
total being 3,977,887 tons. As compared with this 
output only two years before, the 1908 total, at 1,- 
921,611 tons, reflects a shrinkage of over 50%. Fur- 
thermore, the 1908 output is the smallest since 1897. 
In other words, we would have to go back eleven years 
to find so diminutive an output. 

If, now, we advert to railroad curtailment in one or 
two other special directions, we cannot fail to become 
impressed with the part which prostration in the 
railroad industry has played in bringing on and in- 
tensifying depression in the iron and steel industry. 
In a very comprehensive article in last Saturday’s 
issue of our ‘Railway and Industrial’’ Section, dealing 
with Railway Construction and Betterment Work in 
1908, we pointed out that, while the railways of the 
United States, Canada and Mexico in 1907 had spent 
well over $475,000,000 for equipment which they 
bought (excluding the comparatively insignificant 
output of the shops of the railways themselves), the 
corresponding expenditures for 1908 aggregated pro- 
bably not much over $130,000,000. This, it will be 
observed, is a tremendous shrinkage. The number of 
locomotives built in 1908 was only 2,342, as against 
7,362 in 1907. The number of freight cars built is 
estimated at only 78,000, against 290,000. Consid- 
ering the numerous other directions in which there 
was a forced curtailment by the railroads in new con- 
struction and improvement work, it can readily be 
seen in what great measure the falling off in Bessemer 
steel production, to which we shall presently refer, 
and the complete collapse in the iron industry, must 
be ascribed to the absence of railroad orders. 





As far as rail production is concerned, the falling off 
in total output has occurred in face of a decided ex- 
pansion in the make of rails out of open-hearth 
steel. It appears that the output of open-hearth steel 
rails in 1908 was 567,304 tons, against only 252,704 
tons in 1907, the increase being 314,600 tons, or more 
than 124%. Alabama made over 44% of the open- 
hearth rails that were rolled in 1908, Pennsylvania, 
Colorado and New York following in the order named. 
On the other hand, the Bessemer rail production in 
1908 amounted to only 1,354,236 tons, as against 
3,380,025 tons in 1907, a decrease of 2,025,789 tons, 
or nearly 60%. The 1908 Bessemer steel rail product 
was in fact the smallest since 1896, a dozen years 
before, when 1,116,958 tons were rolled. The rail 
mills in Pennsylvania are credited with an output of 
only 315,563 tons of Bessemer rails in 1908, against 
1,093,932 tons in 1907 and 1,298,409 tons in 1906, 
and the other rail-producing States with a total of 
1,038,673 tons, as against 2,286,093 tons in 1907 and 
2,493,050 tons in 1906. 

It is noteworthy that not only was the home con- 
sumption of rails so greatly reduced, but there was 
also a large shrinkage in our exports of rails. The 
United States shipped only 196,510 tons of rails to 
foreign countries in 1908, as against 338,906 tons in 
1907, 328,036 tons in 1906, 295,023 tons in 1905 and 
416,250 tons in 1904. In the following statement 
we undertake to show the home consumption of rails 
after allowing for the imports and exports of rails: 


RAIL PRODUCTION AND CONSUMPTION. 











1908. 1907. 1906. 1905 1904 

Bess. rails produced, tons.1,354,236 3,380,025 3,791,459 3,192,347 2,137,957 
Other rails, iron and steel_- 567,375 253,629 186 ,428 183,582 146,754 
Total production. - -_---- 1,921,611 3,633,654 3,977,887 3,375,929 2,284,711 
Imports, iron and steel. - - - 1,719 3,752 4,943 17,278 37,776 
1,924,330 3,637,406 3,982,830 3,393,207 2,322,487 

Exports, iron and steel_... 196,510 338,906 328,036 295,023 416,250 
Home consumption--_..1,727,820 3,298,500 3,654,794 3,098,184 1,906,237 


It will be seen that the home consumption of rails 
in 1908 was only 1,727,820 tons, against 3,298,500 
tons in 1907 and 3,654,794 tons in 1906. 

Turning now to the production of Bessemer steel, 
we find a shrinkage in output as striking as that in 
the case of rails. Time was when Bessemer steel pro- 
duction constituted the greater portion of the country’s 
total steel production. But that is no longer the case. 
Open-hearth steel production has made such tremen- 
dous strides in recent years that in 1907 the make of 
open-hearth steel fell only 118,461 tons below that 
of Bessemer steel. What the open-hearth produc- 
tion was in 1908 cannot be stated in the entire absence 
of official figures of any kind. These official figures 
will be awaited with great interest. Undoubtedly 
a considerable shrinkage occurred. In the Bessemer 
output the shrinkage was of huge proportions, doubt- 
less due to the fact that Bessemer steel goes so largely 
into the production of rails and into railroad work 
generally. According to Mr. Swank’s figures, the 
aggregate production of Bessemer steel ingots and 
castings in 1908 was only 6,116,755 tons, against 
11,667,549 tons in 1907, a decrease of 5,550,794 tons, 
or over 47%. But 1907 itself had registered a de- 
crease from 1906, and as compared with the latter 
year the loss has been over 50%, the comparison be- 
ing 6,116,755 tons, as against 12,275,830 tons. As in 


the case of the country’s total rail production, the out- 
put of Bessemer steel in 1908 was the smallest since 
1897, eleven years before, when 5,475,315 tons were 
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made. In the following we show the production of 


Bessemer steel by States for the last six years: 
PRODUCTION OF BESSEMER STEEL INGOTS BY STATES. 


Gross Tons— 1908. 1907. 1906. 1905. 1904. 1903 
Pennsylvania .. 2,106,382 4,351,841 4,827,725 4,491,445 3,464,650 3,909,436 
Te Wwaweeknae 1,955,446 3°96 679 3,769,913 3,131,149 2,050,115 2,330,134 


Illinois ....... 1,237,747 1,723,073 1,684,772 1,651,250 1,257,190 1,366,569 
Other States... 817,180 1,955,956 1,993,420 1,667,531 1,087,185 986,690 


WOE amideaw 6,116,755 11,667,549 12,275,830 10,941,375 7,859,140 8,592,829 

In Pennsylvania the decrease from 1907, it will be 
observed, was no less than 2,245,459 tons, or over 
51%; in Ohio, 1,681,233 tons, or over 46%); in Illinois, 
485,326 tons, or over 28%, and in the remaining States, 
1,138,776 tons, or over 58%. As compared with 
1906, the losses in all these cases are yet larger. 

The railroads, as we have seen, have been chiefly 
responsible for these shrinkages, and the railroads 
again were the chief sufferers from the same, inasmuch 
as in the assembling of the materials for the making of 
the steel and the distribution of the finished product, 
. these shrinkages involved very heavy reductions in 
railroad traffic, accounting for the prodigious losses 
in earnings for which 1908 will ever be noteworthy. 











THE NEW DEPARTURE IN HIGHER 
COMMERCIAL EDUCATION. 

The attention of the business world is settling stead- 
ily upon the question of definite commercial educa- 
tion. No agreement has been reached either as to 
the policy or as to the method. In Germany, where 
the work was first introduced, and where most atten- 
tion has been given to it, there is recognition of a 
distinction between what is technically known as 
the educated man—that is, the man who has had 
university education—and the man who has not. 
Something of the injustice and inadequacy of this dis- 
tinction is recognized, and an effort has been made 
to connect the new movement for commercial educa- 
tion with the great universities. But this has been 
entirely overshadowed by the great advance recently 
made with the establishment of special commercial 
schools by the chambers of commerce in the great 
cities. The attendance at them has become so large, 
and the interest in them is so keen, that they have 
crowded the other method to one side. Such schools 
have been founded of late by the chambers of com- 
merce in Frankfort, Cologne, Berlin, Vienna, Zurich, 
Antwerp, and other centres of industry and commerce. 
The contrast between them and the commercial de- 
partments of the older universities is illustrated, for 
example, in the case of Cologne, with 1,700 students, 
as against 29 students in the commercial department 
of the neighboring university at Aix-La-Chapelle, and 
Berlin, which opened recently with over 1,000 students, 
while Leipzig, the oldest German seat of the higher 
commercial learning, has only a little over 600. 

This method of establishing independent schools of 
high grade, some claiming even a university title, for 
the purpose of training business men, has come to be 
distinctively the German method, as over against 
that which is pursued in this country. 

With us, all that has been done in the way of higher 
commercial training is connected with the universities 
and colleges. They are generally offering electives in 
connection with the ordinary A. B. course, or in 
some institutions establishing parallel courses for 
the same or a similar degree intended for students 
who seek the advantages of college life and college 
training but desire to fit themselves specifically for a 
business career. A few of the universities are attempt- 


ing a special commercial department which, in time, 
it is intended shall take a place among the other regu- 
lar post-graduate departments. But these, as yet, 
are merely suggested; with the exception , perhaps, 
of the Tuck School at Dartmouth, which is apparently 
becoming a place especially for training teachers in 
commercial schools, and has more of the post-graduate 
quality than most of the other schools. 

The movement in America is largely governed by 
the idea, so different from the German, that the pro- 
fessional man, the lawyer, or the doctor, differs but 
little from the business man, unless he has in addition 
to his professional standing a definite college education, 
as many have not. The conception of education as it 
still maintains in this country is much closer to that 
represented by the older universities of Europe gen- 
erations ago than it is to the conception which main- 
tains abroad to-day. The modern foreign university 
has given up its general course and is now limited 
to specific departments, covered in the main by three 
terms—medicine, law, religion. The philosophical 
department, including the arts, stands by itself and 
does not apply to the men who are taking the regular 
professional courses. As a consequence, in Europe 
the professional man, having been trained for the pur- 
pose, represents all that is there embraced in the con- 
ception of university education. In this country, 
on the contrary, the college graduate is by no means 
universally a professional man, nor does the concep- 
tion of liberal education, which still applies to the 
college course, belong peculiarly to men who have 
taken institutional study, or are members of the desig- 
nated professions. The American business man is 
much more frequently than in Europe a college gradu- 
ate, and a representative of American culture. Our 
colleges now send into business an increasingly large 
percentage of their graduates. 

As a consequence, the business world looks askance 
upon any attempt to educate young men for business 
that does not afford them the advantages that a col- 
lege education would give. For us, therefore, the 
movement in providing for a definite education for 
business men differs fundamentally from that now be- 
coming dominant abroad. It looks to offering spe- 
cific courses of college study which shall be adapted 
to fitting young men for commercial life. These 
courses are either an integral part of the college cur- 
riculum or are parallel to it, giving the students an 
equal position in the college and leading up either to 
the same degree or to a special degree which it is in- 
tended shall have substantially the same value. The 
rapid growth of our American colleges of late is likely 
to continue as this policy comes to be more intelli- 
gently adopted and recognized. It will be found pos- 
sible to furnish, in connection with those special stu- 
dies which have the largest culture value, others 
bearing more definitely upon the training of the stu- 
dent for a business career; and as this is done the col- 
leges will attract men who otherwise would be tempted 
to abjure college and go directly into business offices. 
| The practical question will then be, what are the 
relative advantages of such a course as compared with 
the same amount of time given to the work of the office 
or the factory; and on this point there is already con- 
siderable discussion. The aim of the American 
method is to give the business man a broader intellec- 





tual horizon, to teach him how to use his faculties, 
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while developing them to their fullest power; It 
would so far justify the distinction between the col- 
jege and the non-college man. 

The German seeks and insists upon a preliminary 
commercial apprenticeship of two or three years in 
actual employment in business establishments. This 
is an antecedent to the training furnished by the inde- 
pendent business college. The American colleges do 
not require this, and in the main regard it as not de- 
sirable, because the time for a lad fitting for life by 
way of college can be better used. The probable re- 
sult is that a German school will turn out young men 
with a better technical training and the American 
graduate will give us broader-minded business men. 
The same difference exists in regard to the technical 
schools for mechanics and engineering in our own 
country and the higher scientific schools. There is 
already definite testimony as to their relative value. 
Observant railway officials say that men who come 
from the technical schools are more valuable at once 
and for one or two years; but the men who come from 
scientific schools are, at the end of two or three years, 
superior, and continue so. This testimony, which 
corresponds with the theory of education, there is no 
doubt will be found to prove true with commercial 
education. The boy from what we call the ‘“‘business 
college,” or from the more advanced German technical 
school, though he may be two or three years his junior, 
will have a familiarity with office methods and the 
general routine of business which will seem to indicate 
his superiority to the graduate of the commercial 
course in the college; but the college graduate who has 
made good:-use of his opportunities will be much 
the larger-minded man and will be fitted to show and 
will show, as the years advance, strength and inde- 
pendence of thought and readiness to deal with new 
situations, coupled with growing administrative power. 

The President of one of the great Canadian trunk lines 
now engaged in trans-continental work, employing 
many trained men of different nationalities, says that 
while his foreign employees are, as a rule, technically 
better trained and personally more docile, the Ameri- 
cans are more valuable because of the traits which we 
come to associate with our American life. They 
have more enterprise, quicker comprehension, greater 
resources, and therefore are more valuable in posi- 
tions where they must accept responsibility and di- 
rect others. As these are the qualities which are 
growingly essential in the business world, the indica- 
tions are that the special higher commercial education 
of the future will be along the lines that we are laying 
down in the United States. It may be possible for 
our colleges to grant something of technical training. 
The great Victorian University in England now teaches 
bookkeeping, and the University of Birmingham has 
a coal mine as a part of its technical equipment; but 
as a whole, the American method of confining the cur- 
riculum chiefly to broader studies seems to be winning 
approval. Burke’s phrase, ‘‘reasonably tinctured with 
literature ,’”’ seems to be the one which may be accepted 
as marking the ideal even of the most plodding busi- 
ness man of the future. The Germans think that 
they can wait for this. The Americans do not. We 
are groping somewhere in the dark for a new ideal of 
general culture. It will, of course, include the tradi- 
tional group of educated men, but it will not permit 
them to be the exclusive possessors of culture. The 





portals of our higher institutions of learning will be 
required to be opened to the business man of the fu- 
ture, and the path from the school to the college and 
university must be made not only open, but attractive 
and profitable to him. The world is opening for gen- 
eral competition. The conception of a successful busi- 
ness as, under any circumstances and for any length 
of time, cantonned off from contact and competition 
with the rest of the world is rapidly passing. The 
story of the American silk industry, as lately told by 
a distinguished importer, is most instructive. He 
says: ‘‘There was a time when the people of Lyons in 
France thought they understood everything that con- 
cerned silk manufacture, and the people in Crefeld 
in Germany and of Zurich in Switzerland thought 
they understood all that better. Crefeld never at- 
tempted to learn from Lyons and Zurich; Lyons never 
from Crefeld or Zurich, and Zurich never from Lyons 
or Crefeld. But the American silk manufacturers 
knew that they did not know all that could be known 
of this branch, so they sat at the feet of all three 
and learned from each. That is the chief reason why 
the Americans made such rapid progress in so short a 
time. They were open to conviction.” 

The aim of the higher education in America in all 
departments has been not so much to cram with facts 
as to broaden the outlook and train the faculties, so 
as to be able to analyze new situations and to impart 
organized knowledge. While it is true that of late 
there is much pressure to get away from this broader 
culture and to substitute for it technical knowledge, 
to cram with facts and adopt short methods in order 
to open immediate access to money-making, this 
“‘bread-and-butter’’ method is not gaining ascenduncy, 
and will not permanently commend itself to the Ameri- 
can mind. We want the best that can be furnished in 
the way of education to fit a man not only to do the 
work of to-day and to-morrow, but the work of life, 
however broadly that may develop, and to be himself 
as much of a man as the Providence of God has made 
possible. 

In a recent report Professor Jastrow, then of the 
University of Berlin, now the head of the new com- 
mercial college of that capital, calls attention to a fact 
that has not before been recognized as of prime im- 
portance in this connection. Studying our American 
systems, he says that transportation is the high school 
for business organizers, more than in any other line of 
business. In it is required the faculty of abstract 
thought, the power to master large relations and to 
create an organization which will be so complete that 
it will run with absolute uniformity and perfection at 
great distances from the source of central control; 
shall, in fact, be so bound together and dominated by 
its own central force that the personal absence of the 
manager will nowhere be apparent. Something of 
this, of course, is required in all large businesses, 
but in no other to the extent that it is in railroading; 
and in no other is the absence of it felt so disastrously. 
As a consequence, it not only produces, it trains and re- 
quires a type of business man rarely found elsewhere, 
and indicates the characteristic of the business man 
who is needed everywhere in all large enterprises. He 
goes on to imagine what would be the loss to the busi- 
ness world in this one direction if railroads ever pass 
under the control of the State, while recognizing that 
there may be other reasons why this governmental 
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control may eventually be found to be desirable. -He 
emphasizes this great cost which will be paid by the 
commercial world in the loss of the stimulus to this 
particular type of business man which the railways 
now produce, and which he thinks could not be pro- 
duced under any system of governmental control. 
However, be that as it may, his report calls attention 
to the fact that in the larger circles of the business 
world the broadest kind of intellectual training that 
can be given is in the highest degree desirable, and 
that anything less than that will not be accepted by 
successful business men who are seeking to educate 
their sons to be their successors. Every one knows 
that no amount of education can guarantee to a young 
man fitness for business, or success in it. The say- 
ing of that famous old school teacher, John Brown of 
Haddington, will always remain true. He used to 
rebuke his boys bysaying: “God can give you brains, 
and I can give you training, but neither God nor I 
can give you common-sense.” This business faculty 
which passes for ‘common sense,” and which is the 
happy characteristic of our many business men, is 
apparently to be reinforced in the near future by a 
kind of special training for business and for life which 
our American institutions are now beginning to give, 
and in which we may believe they will continue to be 
leaders in the years to come. We have much to learn 
from Germany and from France, particularly in their 
enthusiasm for special technical and commercial train- 
ing, in which they have made such great progress, and 
to the results of which in their recent commercial 
and industrial advance, attention is being widely 
challenged; but the race is not always to the swift, 
and every thoughtful American must rejoice to know 
that America is developing a method of her own 
which gives promise of the very best results. 








THE FALLING OFF IN IRON PRODUCTION. 

Mr. Swank’s statistics regarding iron production in 
the. United States confirm the estimates of private 
authorities and show an unprecedented decrease in 
output. In a preceding article treating of the Besse- 
mer steel production and the make of rails, we show 
that the collapse in the iron trade followed mainly as 
the result of the unparalleled adversity experienced by 
the railroad carrying industry. 

The industrial depression from which the country 
suffered in 1908 is commonly attributed to the panic 
of October and November of the preceding year. The 
depression certainly succeeded the panic, but the 
panic, in the first instance, was occasioned by the 
legislative andagovernmental crusade against railroads 
and corporations generally and against capital and 
wealth, destroying confidence in security values and 
bringing about a tremendous depreciation in the 
market value of the same. The result was that the 
railroads and other large corporations could no longer 
raise new capital except on exceedingly onerous terms, 
and were hence forced to cut down new work to 
the lowest possible minimum. Stated in brief they 
were unable to give orders on the old scale for 
equipment, for rails, and for the hundreds of other 
things needed in the carrying on of new construction 
work and in the making of improvemenst and better- 
ments. This curtailment of work and cutting off of 
orders reduced mills, factories and furnaces wholly or 
in part to idleness, and this in turn diminished the 





traffic of the railroads, bringin g about unprecedented 
losses in earnings. These losses necessitated still fur- 
ther curtailment of expenditures, as they made reduc- 
tions in the ordinary expenses of the roads imperative, 
thereby intensifying the depression in trade which was 
occasioned in the first instance by the diminution in the 
orders of the railroads for materials and supplies —all 
resulting from the legislative and governmental crusade. 

According to the official figures, the production of 
all kinds of pig iron in the United States in 1908 was 
15,936,018 tons, as against 25,781,361 tons in 1907. 
The decrease, it will be observed, was almost 10 
million tons—actually 9,846,343 tons, or over 38%. 
The total was the smallest of any year since 
1901, when the make of iron was 15,878,354 tons, 
In the second half of the year some improvement 
occurred; the make for that six-months period was 
9,018,014 tons, as against only 6,918,004 tons in 
the first six months. The subjoined table shows the 
production in half-yearly periods for each of the 


last twelve years. 
PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. | Gross Tons. 
1896—1Ist half............... 4,976,236 | 1902—I1st half_.........._.. 8,808,574 
_ i SEG ete Gree 3,646,891 2 Pee LS 9,012,733 
1897—lset half............... 4,403 ,476 | 1903—I1st half_......._... . 9,707 ,367 
eee Boe 5,249,204 | ae ea aia 8,301,885 
1898—IAst half...........-... 5,869,703 | 1904—I1st half_..........._-. 8,173, "438 
DO oc skscewvosanwel 5,904,231 | WE tui oi cebes 8,323,595 
1899—I1st half............-.. 6,289,167 | 1905—1st ba EE PO Meier 11,163,175 
UG tnticinnaeeeiat 7,331,536 | we We neccesancle 11 "329, "205 
SORES i sb eos 7,642,569 1906— Ist half setae i te sada cibakdeia 12,582,250 
PEs Mens geebeh das Al ¢ [BSS Ree 12:724'941 
ee — pebesvnsvoveseud z $73. 613 | 1907—I1st half_..........._- 13,478,044 
cake oO Oe kate 3.741 2d Raj sce we oo co cons 
1908—I1st half............-. 6,918,004 
A ee 9, 018, ‘014 


In the case of the separate States the losses in 
all instances were of large proportions. There was 
not a single State, even among those producing only 
minor amounts of iron, that had a larger output in 
1908 than in 1907. Pennsylvania is credited with 
only 6,987,191 tons, as against 11,348,549 tons; Ohio 
with 2,861,325 tons, against 5,250,687 tons; Lilinois 
with 1,691,944 tons, against 2,457,768 tons. In the 
South the comparison is much the same, though 
Alabama came much closer to its previous year’s 
output than any of the other large producing States, 
having made 1,397,014 tons, against 1,686,674 tons. 
For all the Southern States combined, however, in_ 
cluding Alabama, the comparison is 2,326,792 tons 
against 3,445,221 tons. 


PRODUCTION OF PIG IRON BY STATES. 






































Tons 
—— 1908. 1907. | 1906. 1905. 1904. | 1903. 1902. 

. } 
South. | | 
States.| Tons. Tons. | Tons. Tons. Tons. ons. 
Ala ..| 1,397,014) 1,686,674) 1,674,848) 1,604,062) 1 453, 513) 1,561,398) 1 472,211 
Va --| 320,458) 478,771) 483,525 "610,210, 310,526) 544,034) 537,216 
Tenn..| 290,826, 393,106 426,874) 372,692) 302 096) 418,368 392,778 
W. Va 65,551, 291,066, 304,534) 298,179, 270.945 199,013) 83 ,00 
Ky -- 45,096 127, ‘946. 98,127 63,735) 37,106; 102,441) 110,725 
Ga --|) 70,156! 75,602| 32,315 
N. C.|} 24,345 55,825) 92,599 38, “ry 
Texas. | | 5,530 11,653 3,095 
Md --| 183,502) 411,833) 386,709) 332 096! 293,441; 324,570, 303,229 
Total_| 2,326,792) 3,445,221) 3,467,216) 3,219, 673) 2 743, 313 3,237,079; 3,034,574 
Penn..| 6,987,191)11,348,54911,247,869|10,579 1a 7,644 3211 8,211,500) 8,117,800 
Ohio -| 2,861,325) 5,250,687| 5,327,133] 4,586,110 977,929) 3,287,434) 3,631,388 
N. Y-| 1,019,495) 1,659,752) 1,552,659) 1,198,068, 605,709 552,917, 401,369 
N.J.-| 225,372) °373,189| °379,390| 311,039, 262,294, 211.667, 191,380 
Tilin.-| 1,691,944) 2,457,768) 2,156, ,034,483) 1,655,991) 1 _ 375) 1,730,220 
Mich.a| 348,096) 436,507) 369,456) 288,704, 233,225 4,709| 155,213 
Wise.b| 148,938) 322,083) ~373,323 351,415) 210,404) 383 ‘516| 273,987 
Mo.c 313,071, 468,486, 413,040, 407,774 151,776, 270,289) 269.930 
Mass d 13,794 19,119 20/239 15,987) 12,071) 17,766 15,446 
Gr Tot/15,936,018 25,781,361 25,307,191|22,992,380,16,497 ,033 18,009 252/17 ,821,307 

| 








a Including Indiana. b Including Minnesota. 
ton and California, d Including Connecticut. 


In the case of the imports and exports, the decreases 
were also very lasge. We have reference not merely to 
pigiron alone, but to the shipments and imports of all 
kinds of iron and steel. These show more conclusively 
the prevailing situation than would the movement of 
pig iron byitself. The imports, ofcourse, fell to small 
proportions, being for 1908 of all kinds of iron and 


e Including Colorado, Washing- 
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steel only, 207,005 tons, against 662,350 tons. On the 
other hand, the exports were also heavily reduced, as 
was natural considering that trade depression in this 
eountry entailed depression also in the other principal 
countries of the world. For 1908 United States 
exports of iron and steel were only 963,130 tons, as 
against 1,301,981 tons in 1907 and 1,325,740 tons in 
1906, as will be seen by the following: 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 





1908. + 4A 1906. 1905. 1904. 1903. 
Tmports -..--.- tons 207,005 2,350 578,209 416,454 266,398 1,178,797 
exports. ......-.- #963,130 #1 Soi ,981 *1,325,740 1,010,384 1,167,709 326,590 
xcess of exports 756,125 639,631 747,531 593,930 901,311 -..--- 





UT a a a te ah. eles 852,207 

* Inciudes for 1908 114,370 tons; for 1907 176,831 tons, and for 1906 141,784 
tons, of pipes and fittings, these being the first years when the weights for this item 
were reported. 


Nothing is known concerning the stocks of pig iron 
remaining unsold in the hands of the producers, the 
latter having some years ago discontinued furnishing 
the statistics. The only measure of home consump- 
tion is that furnished by treating the stocks as un- 
changed and adding the imports and deducting 
the exports. This we undertake in the following 
statement. We use here only the imports and 
exports of the pig metal, since in this instance the 


purpose is to show merely the consumption of pig iron. 
PIG IRON PRODUCTION, STOCKS, IMPORTS, &C. 



































j | 3 
Tons of 2,240 bs} 1908. 1907. 1906. | 1905. | 1904. | 1903. 
Stock ot pigJan.1) —_(?) (2) @ 446.4421 598.4 49,951 
Produc. dur-year|15,936,018/25,781,361425,307 ,191/22,992'380116,497 ,033118,009,252 
Total supply - -}15,936, songs, ,781,36M25 307 ,191]23 ,438,822)17,095,522|18,059,203 
Stock end of year (%) ro) (2) *446, 442, 446,442' ‘598,489 
Cons’n home pig_|15, 036. 01925,781, 361/25,307 ,191j22,992,380116,649 ,080)17 460,714 
Imports of pig... - 489,478 379,828 212,46 79, 599.574 
Total _...--- 116 ,028,220126 270, 83 25, 687. 1 23,204 ,845116,728,580118,060,288 
Exports of pig] | 46,6 4922 49,02 20:379 
Domestic cons'n_ a er ye ea ee 





* No data as to stocks were furnished at this time; 
_ the same as at the end of previous year. 


With reference to prices, a belief quite generally pre- 
vails outside the tradethat values were not allowed to de- 
cline to any very great extent. But that is a mistake. 
Through the action of the United States Steel Corporation 
and harmonious co-operation on the part of other large 
producing interests, there was undoubtedly greater 
stability of values than at previous periods of extra- 
ordinary business depression. And yet, between the 
extreme high prices prevailing in 1907 and the extreme 
low prices touched in 1908 the gulf is a wide one. In 
the averages for the two years, too, the declines have 
been very considerable, except in the case of steel rails, 
where an unchanged quotation of $28 at the mills in 
Pennsylvania has been maintained for many years 
A comparison of yearly averages for a number of 
leading articles of iron and steel at Philadelphia and 
Pittsburgh is furnished in the following: 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1900 TO 1907. 
1908. 1907. 1906. 1905. 1904. 1903. 1902. 1901 
Articles— ea Tae ee ee ee 
Old fron T rails at Phila -- --- ton.18.60 23.88 23.05 22.08 16.22 21.17 23.83 19.32 
No. l anth, fdy. pig at Phila. “ yi bi 23.89 20.98 17.89 15.57 19.92 22.19 15.87 
Gray forge pig iron at Phila. “* - 21.06 17.79 15.58 13.67 17.13 19.20 14.08 
Gray forge pig iron, Lake ore, 
at Pittsbrugh * 15.23 21.52 19.85 15.62 12.89 17.52 19.49 14.20 
Bessemer pig iron at Pittsb.. ‘ 17.07 22.84 19.54 16.36 13.76 18.98 20.67 15.93 
Steel rails at mills in Penn.. ‘‘ 28.00 28.00 28.00 28.00 28.00 28.00 28.00 27.33 
Steel billets atmills at Pitts, “ 26.31 29.25 27.43 24.03 22.18 27.91 30.57 24.13 
Best refined bar iron fro 
store at Philadelphia_ 100 Ibs. 1.70 2.11 1.98 1.92 1.72 2.00 2.13 1.84 
Asafair sample of the course of prices, steel billets 
at Pittsburgh may be taken. . The average for 1908 
was only $26 31, as against $29 25 for 1907. In the 
ease of iron the fluctuations have been much wider. 
For instance, the average for Gray forge pig iron at 
Pittsburgh was only $15 23 for 1908,as against $21 52 
for 1907. We may add that from $23 15 in June 1907 
this grade of iron declined until it reached its minimum 
of $14 40 in October 1908, from which there was a 


partial recoyery to $15 23 in December. 


we have taken the amount 





CHICAGO NORTH WESTERN RESULTS FOR THE 
CALENDAR YEAR. 

As has been our practice for more than two decades, 
we furnish below an income statement for the Chicago 
& North Western Railway Co. for the late calendar 
year. As is well known, the company’s fiscal year 
ends with June. These results for the calendar year 
possess unusual interest this time, because there is 


‘naturally much curiosity to see how this important 


system passed through a period of such extreme trade 
depression as marked the year 1908. We use the 
word “curiosity” advisedly for it would obviously 
be incorrect to employ the term “anxiety,” since no 
one ever had any anxiety as to how this conservatively 
managed property, of great earning capacity, would 
come out. 

A very considerable loss in traffic and gross earnings 
could not be avoided, and that is what the figures show. 
In the calendar year 1908 gross earnings were $62,- 
415,759, while in the twelve months of 1907 the amount 
was $69,338,593. The loss, therefore, was close to 
seven million dollars, or, roughly, 10%. On the other 
hand, a company which had been so lavish in the past 
in its improvement and betterment outlays, and 
whose plant had been raised to such a high degree of 
operating efficiency, was obviously in position to cur- 
tail its outlays and restrict its expenditures in no un- 
certain way during a period of extraordinary stress 
such as experienced in 1908. Here, too, expectations 
are realized, and we find expenses reduced from $49,- 
174,819 in 1907 to $42,127,701. Thus, there has been 
a saving in expenses to the full amount of the loss in 
gross revenues, leaving the net earnings undiminished 
—in fact, slightly better, namely $20,288,058 against 
$20,163,774. There was no change of consequence 
in the requirements for fixed charges, and dividends 
have also remained unaltered, so the final result for 
1908 differs only very slightly from the final result for 
1907. In this last-mentioned year a surplus of $5,- 
728,262 remained after providing for all charges and 
paying 7% dividends on the common stock and 8% 
on the preferred stock; for 1908 the surplus over and 
above the same rates of distribution on the shares 
is slightly larger, being $5,889,170. It is given 
very few railroad systems to be able to record such 
a surplus in a bad year. Of course the amount falls 


-| below the surplus remaining in such exceptional peri- 


ods as 1906 and 1905. During the last two years no 
specific appropriations out of the yearly surplus have 
been made for improvements, new equipment, &c. 
In 1906 and 1905 the appropriations had been $6,000,- 
000 and $4,600,000 respectively. The full income 


results for the last four years appear in the table which 
follows: 























Twelve Months ending Dec. 31 

Chicago & North Western— 1908. 1907. 1906. ‘. 

Miles of road (average)-_...-..._. ee Mae 7,468 7,410 
z 

Gross earnings. ....-.........- 62,415,759 69,338,593 66,437,599 59,066,556 
Expenses and taxeS...-......-.. 42,127,701 49,174,819 45,059,885 40,395,055 
itt ills i Geleins ae: hie at 20,288,058 20,163,774 21,377,714 18,671,501 
Interest (less credits)_......-_. 75,410,116 ¢5,445,901 45,902,076 6,119,994 
RENE GIES. sain cetutines Gem 224,500 225,500 225,000 225,500 
NE | iG dicdivin in kde denise tows 5,634,616 5,671,401 6,127,076 6,345,494 
Balance for stock. ......-...... 14,653,442 14,492,373 15,250,638 12,326,007 
RUNS: ai 6 a hh ose 8k 8,764,272 8,764,111 7,053,346 5,546,232 
PDIOR bcd - is aeiicn coos 5,889,170 5,728,262 8,197,292 6,779,775 
PE Es iw chemnndee: > etmanape” wie Oo 6,000,000 4,600,000 
5,889,170 5,728,262 2,197,292 2,179,775 





a This allows for a credit of $649,935 for income from investments. 


d After allowing for a credit of $734, 996 for income from investments. 
e After allowing for a credit of $2,534,230 for income from investments. 
7 After allowing for a credit of $2,732,149 for income from investments. 
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As the company’s fiscal year ends with June, it seems 
desirable to separate the last six months of the calen- 
dar year from the first six months. This we have done 
in the statement we now give. 

MONTHLY GROSS AND NET EARNINGS. 








Chicago & ross Earn: Net Earn 
North Western. ns. 1907. ae _ a tf oy 
$ 
First 6 mos_.27,082,630 33,201,879 30,549,941 8,049,294 9,217,860 8,970,402 
FRE citvcerne 5,215,185 5,964,449 5,510,910 1,634,422 1,804,397 1,919,917 
August_..... 5,770,644 6,439,654 5,977,485 1,975,264 2.054.478 2,137,030 
September... 6,537,827 6.525.120 6,148,305 2,549,789 2 152:633 2.153.649 
October ....- 6,920,251 7,040,662 Hag 8 2,698,474 2,295,205 2,452,287 
November .. 5,654,875 5.574.139 5,929,308 1,874,827 1 (536.522 1,922,802 
December ... 5,234,347 4,592,690 5,724,752 1 "505,988 1,102,679 1,821,627 
Last 6 mo.35,333,129 36,136,714 35,887,658 12,238,764 10,945,914 12,407,312 





Total year.62,415,759 69,338,593 66,437,599 20,288,058 20,163,774 21,377,714 
After heavy losses in nearly all the other months, 


gross eernings in November and December improved 
over the corresponding totals of the previous year— 
very much so in December. This improvement, how- 
ever, followed entirely from the fact that in these two 
months in 1907 there had been heavy losses. Com- 
pared with 1906, the 1908 gross earnings are decidedly 
lower for both November and December. The show- 
ing as to net has, of course, been controlled by the 
policy pursued with reference to expenditures, a policy 
of rigid curtailment, as in the case of other important 
systems. For the six months from July to December 
1908 the amount of the net foots up $12,238,764, 
as against $10,945,914 in 1907, and comes very close to 
the total for the corresponding six months of 1906. 
In brief, for the first half of the current fiscal year the 
company is 1 1-3 million dollars ahead in its net, as 
compared with the first half of the previous fiscal year. 








ANTHRACITE COAL PRODUCTION IN 1908. 
The production of hard coal in the calendar year 
1908 was larger than might have been expected, con- 
sidering the general and extreme paralysis of the coun- 
try’s industries following the financial revulsion at 
the close of the previous year. But the connection 
between the state of general business and the course 
of anthracite coal production has never been very 
close. There have been cycles of great trade activity 
when the anthracite coal shipments failed to record 
any very great growth, and, on the other hand, there 
have been periods of severe trade depression when the 
shrinkage in the anthracite output was inconsequential. 
The explanation is no doubt found in the circum- 
stance that hard coal as a fuel goes largely into do- 
mestic and family consumption, being used for cook- 
ing and heating rather than for manufacturing pur- 
poses. Thus this class of fuel is less susceptible to 
changes in business conditions than bituminous coal. 
A severe or a mild winter often plays a more important 
part in extending or restricting the anthracite output 
than the condition of general business. * It is to be 
remembered, too, that while soft coal is found nearly 
everywhere outside of the New England States, as- 
suring for it a wide use, the anthracite fields are of 
small area and practically limited to one State— 
Pennsylvania. For manufacturing requirements, 
therefore, the use of hard coal is necessarily confined 
to the sections of country in relatively close proximity 
to the anthracite regions, since freight charges would 
make the coal too costly if shipped long distances. 
In the twelve months of 1908 the shipments of an- 
thracite to market from the Pennsylvania fields 
reathed 64,665,014 tons, as against 67,109,393 tons 
in the calendar year 1907, the falling off, hence, being, 
roughly, only 24 million tons, or less than 4%. Bear- 





ing in mind that the 1907 total was much the largest 
ever reported, the decrease is certainly quite small. 
On the other hand, as we pointed out in reviewing the 
1907 figures, though the movement for that year was 
much in excess of that or any other year, yet, taking 
the results for a series of years, it appeared that recent 
growth had, after all, been small. The reason for the 
slow growth is no doubt found in the circumstances 
already narrated. That being so, there was really no good 
ground for looking for any great contraction in 1908. 

We present the following table to show the 
anthracite movement for each year back to 1873. 
The figures cover only the shipments to market. 
They do not include coal used at the mines nor eoal 
sold locally, nor yet the consumption by the anthra- 
cite carriers themselves. To get at the total output 
it would be necessary to add from 12 to 15% to the 
figures given. For 1907, for example, while the coal 
sent to market was 67,109,393 tons, the actual amount 
of anthracite mined was 76,079,121 tons. In 1908 
the quantity of anthracite mined, it is thought, must 
have been about 73,500,000 tons. 


Year— Tons. Year— Tons. 
Pa aivibdnss elgnnes sce SEE 6 biti 6 co wd sivccacceau 35,355,174 
BENE Sindh hi ecaiaig nm socilec aa oe Ge Oe 6b tics ays nditinn dna tnews py EE 
SET Rodldcie qs ceceebeou eee 55,698, DE Cicdbinn> +uabnd om Opera 38,1 yi 
BI asi ated bee cerca doves die 8 a RE gt TES aR ES A: 34,641,01 
BE sctntin$ 4¢-& snpraaemnues EE SOP ERIE bondcedactoenrenpecnet 92.130 058 
BEE ined Mike h nde naan wai PERT nciven: conunasecauctuual 31,623, 
RS a vikes etna hth eeiele 0 aiianiadbal DEORE  . eoinnin casino <smabbeke 20-710 
SOE Waeutkedadcdsensoeunel DET cdGia va cdestknnesesaai 31,793 ,027 
BEE 6 Anat name nn ab Ws sud 45,107, IK sah sh cs taukpipnes sips bo-aidnlasie alia re 

SEE Dicwbwd coon sin ceesciow 665 SE Soc Souda dp wctiace bau ,500 ,017 
SE patchempsinnsenwcamanion SERENE ciivepeerecssccnsnapeed 23 ,437,. 
ET cddddibinsamscsicoedbwas 1,637 , BE gc isudouunesdesncnuinne 26,142, 
BED attend dknacidindig tabeabel Pr Re Eee 17,605,262 
BRS SER ana Fe ges BE TEEN C . nceee~seiisavecwssbndkea 20,328, 
RE sc srcick hs nop acca a a mn eciniail Bh MPR IEEE cticcctmesedaapsnntibios 18,501,011 
SEED kdiiliten~savnk= shea ,089, SD hin cchiigsiiennatshael 30.11.44 
PED edubcusdcncd denen MS EEE pnt aeeedaauns ctudée ,145,1 
WES cits. cobtemicalewol (ED 4. ick copatdetemvpiol 1/227/952 





There is still another influence that may have served 
to keep up production in 1908. When the shipments 
are examined by months, it is found that while in the 
months from February to October, inclusive, the 
amounts generally fell below those for the correspond- 
ing months of 1907, in the last two months, on the 
other hand, the shipments ran well ahead of those 
of the previous year; for December, indeed, they are 
reported to have been the largest ever made in that 
month. Presumably there was a reason for this. The 
reason is certainly not found in the weather conditions, 
for temperatures have been above rather than below 
the normal. The conclusion, therefore, is that some 
basis exists for the reports which have been current 
that coal has been mined and shipped in excess of 
immediate current needs so as to fortify the companies 
against the possibility of a strike of the miners the 
coming spring. The wage agreement entered into 
with the miners two years ago expires with the Ist of 
April, and it is known that the miners’ organization 
contemplates renewing the demands made in 1907, 
and which it was finally obliged to waive. In an edi- 
torial article last week, we gave reasons for thinking 
that a strike of the mine workers was unlikely. In 
the event, however, that trouble should actually en- 
sue, an extra supply of coal will be available against 
the possibility of a forced curtailment of the output. 
In the table we now subjoin, we show the monthly 
output for each of the last six years. 





Months— 1908. 1907. 1906. 1905. 1904. 1903. 
January .... 5,618,339 5,249,946 5,458,084 4,408,578 4,134,245 5,964,950 
February --. 4,502,756 4.563.720 4,712,099 3,922,601 4,326,269 5,070,608 

ina weace ,766,158 5,235,814 5,797, a 5,258,567 4,375,033 5,211,450 
eee 5,987,221 5,916,583 488 ,2 5,278,041 5,407, hn 5,044,998 
oe ,089,1 5,976,906 3,254, 230 6,005,158 6,285,079 5,156,449 
er 5,704,852 5,974,272 5,676,018 5,844,052 5 728 795 5,436,497 
WEE pentane 4,541,506 5,669,024 4,981,448 4,546,743 4 '623,2 5,377 ,495 
August_._._- 4,599,093 5.795.347 5,400,511 5,041,838 4,325 734 5,169,402 
Sep - 5.211.047 5,512,717 4,527 (886 5,082,232 3,967,600 4,654,444 
October .___. 5,977,497 6,108,065 5,384 ,768 5,205,694 5,131 3,925,642 
November _- 5,839,491 5,743,522 5,182,153 5,421,584 5,124, 4,091,147 
December .._ 5,827,938 5.343.477 4,836,028 5,395, 113 5,063,144 4,259,749 

Total tons.64,665,014 67,109,393 55,698,595 61,410,201 57,492,522 59 362,831 
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In view of what has just been said, it would be de- 
cidedly enlightening to have statistics bearing on the 
quantity of coal stored up at interior points, thereby 
affording an idea of the available supplies. No such 
statistics, however, are to be had. Estimates are 
that these stocks are much above the ordinary. 
As concerns tidewater stocks, official statements show 
that these are larger. And yet the increase is not very 
striking. For Dec. 31 1908 these tidewater stocks 
are reported at 899,542 tons, against 713,620 tons at 
the close of 1907, 583,125 tons at the end of 1906 
and 766,322 tons at the close of 1905. 

With reference to the shipments over the different 
routes, it is noteworthy that, in face of the general 
decline, both the Erie and the New York Ontario & 
Western brought increased quantities to market. 
What is still more noteworthy is that in the ratios of 
the shipments over the different routes, there has been 
an increase in each and every case, save only over the 
Reading and the Lehigh Valley. This means that 
these two have had to bear nearly the whole burden 
of the falling off, the shipments overthe Reading having 
decreased from 14,018,795 tons to 12,578,883 tons, 
and those over the Lehigh Valley from 11,532,255 
tons to 10,772,040 tons. The Reading had pre- 
viously been gaining, but the Lehigh Valley (whose 
figures now incl ude the Coxe Bros. line, or Delaware 
Susquehanna & Schuylkill RR.) has been losing for 
some years. The Erie has been adding to its per- 
centage, by degrees, for quite a while, and so has the 


Pennsylvania RR. The Ontario & Western, however, 


was falling behind prior to 1908. In the following 
we furnish a comparison for the last four years of the 
shipments over the different routes: 





——1908——— 1907 1906—- ———1905———_- 
Tons. % Tons. % Tons. Q%, Tons. % 
Reading __.-- 12,578,8 83 19.45 14,018,795 20.89 11,258,295 20.21 12,574,502 20.48 


Lehigh Val_.\10,772,0 40 16.66 11,532,255 17.18 {8,536,254 15.32 10,072,120 16.40 
Del. 8S. & S.-J 11,435,445 2.58 1,605,378 2,61 
Cent. N. J.-- 8,495,4 25 13.14 8,714,113 12.99 6,983,217 12.54 7,983,274 13.00 
D. L. & W_--10,088,69 7 15.60 10,237,419 15.25 9,201,875 16.52 9,554,046 15.56 
Del. & Hud-. 6,461,666 9.99 6,562,768 9.78 5,346,695 9.60 5,640,528 9.19 
Penn RR.... 6,019,457 9.31 6,203,271 9.24 4,856,004 8.72 4,890,635 7.96 


Penn. Coal. -} 
flO. «0. + 7,450,175 11.52 7,151,683 10.66 5,636,537 10.12 6,225,622 10,14 
2,864,096 4.66 


N. Y.S.&W.) 
N.Y¥.0O. & W. 2,798, 671 4.33 2,689,089 4.01 2,444,273 4.39 
ri Poems 64,665 ,014 100.0 67,109,393 100.0 55,698,595 100.0 61,410,201 100.0 














ITEMS ABOUT BANKS, BANKERS AND TRUST CO’:S. 


—The public sales of bank stocks this week aggregate 
204 shares, of which 179 shares were sold at auction and 
25 shares at the Stock Exchange. The transactions in 
trust company stocks reach a total of 154 shares. Five 
shares of stock of the American Exchange National Bank 
were sold at 253, an advance of 734 points over the price 
paid at the last previous sale, which was made early in 
December. United States Trust Co. stock, which was dealt 
in last week at 1130, advanced on the sale of a 5-share lot 
to 1150. The table below, given in our usual form, shows 
the actual sales of New York City bank stocks made during 
the week at auction and at the Stock Exchange. Extensive 
tables showing the bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important 
cities of the United States are published monthly in the 
“Bank and Quotation” Section, the February issue of which 
accompanies to-day’s ‘‘Chronicle’”’. Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the 
paper, and will be found to-day on pages 358 and 359. 


Shares. BANKS—New York. Low. Hight Close. Last previous sale. 


5 Amer. Exchange Nat. Bank 253 253 253 Dec. 1908— 245% 
*10 Chatham National Bank... 300 300 300 Jan. 1909— 311 
20 Citizens’ Central Nat. Bank. 159% 159% 159% Dec. 1908— 156 
*15 Commerce, Nat. Bank of... 192 192% 192% Jan. 1909— 195% 
25 Fourth National Bank__. -- 215% 215% 215% Aug. 1908— 207 
27 Gallatin National Bank___. 350 350 350 Jan. 1909— 352% 
10 Importers’ & Traders N. Bk. 551 551 551 Jan. 1909— 555 
10 Merchants’ Exch. Nat. Bank 160% 160% 160% April 1908— 165 
72 Merchants’ National Bank_. 16 2 162 162 Jan. 1909— 162 
10 New York, N. B. A., Bank of 327 327 327 Jan. 1909— 328 





TRUST COMPANIES—New York. 


100 Carnegie Trust Co._......- 192% 192% 192% Jan. 1909— 187% 
49 Lawyers’ Title Ins. & Tr. Co. 230 230 230 Jan. 1909— 230% 
5 United States Trust Co....- 1150 1150 1150 Jan. 1909—1130 





* Sold at the Stock Exchange. 
—J. Pierpont Morgan sailed on the Adriatic on Wednesday 
for a several months’ stay abroad. 


—The Baltimore Stock Exchange on the Ist inst. put into 
practice the method recently adopted by the New York Stock 
Exchange of quoting bonds ‘and interest.’”” The new 
method, as we noted last week, also went into operation on 
the Pittsburgh Stock Exchange on the Ist inst. The St. 
Louis Stock Exchange, too, according to the ‘Central 
Banker” of Cincinnati, has followed the course of the New 
York Exchange, all bonds there likewise being quoted ‘‘and 
interest.” 

The manner of quoting bonds on the Philadelphia Stock 
Exchange will also be changed so as to conform to that of 
the New York Exchange, the change going into effect on 
Feb. 17. 


—Continuing the reforms inaugurated during the past six 
months, Comptroller of the Currency Lawrence O. Murray 
recently notified national bank examiners that they would not 
be permitted to be either borrowers of, or stockholders in, 
national banks. It is stated that the instructions of the 
Comptroller have been carried out, and that for probably the 
first time in many years the examiners as a class are free 
from association with federal institutions as stockholders or 
borrowers. 

It is understood that the Comptroller is also seeking the 
co-operation of the New York Clearing-House banks in 
attempting to bring about a system of examination inde- 
pendent of that of the Government, but helpful to it. 
Bankers in other cities, it is said, have signified their inten~ 
tion of appointing an examiner to look into banks in their 
clearing-house associations, and similar action by the New 
York bankers would make certain the co-operation of the 
larger and stronger institutions of the country, tending 
towards the development of a mutual system of oversight. 
Bank Examiner Hanna, it is reported, has been requested 
to confer with the local Clearing-House interests to thisend, 
and with the further view of furnishing the Comptroller 
data helpful in maintaining a satisfactory condition in the 
affairs of the different banks. 


—Isidor Wormser Jr., special partner in the firm of 
William E. Lauer & Co., at 74 Broadway, was suspended 
from the New York Stock Exchange on Wednesday for sixty 
days on the charge of using indecorous language. The an- 
nouncement was made in the following statement issued by 
Secretary George W. Ely: 

The Governing Committee at a meeting held yesterday considered a 
complaint of Winthrop Burr against Isidor Wormser Jr., under Section 1, 
Article 36, of the constitution, which reads as follows: 

“‘Indecorous language or an act subversive of good order and decorum 
or serious interference with the personal coMfort or safety of another per- 
son is forbidden. Any member who shall violate this rule within the limits 
of any department of the Exchange may be fined by the Chairman or by 
the Committee of Arrangements in a sum not to exceed $50, or, upon com- 
plaint made, may be summoned before the Governing Committee and sus- 
pended for a period not exceeding 60 days.” 

Mr. Wormser and witnesses in the matter appeared, and after their re- 
tirement the following resolutions were adopted, viz.: 

“That the Governing Committee determines under Section 1, Article 36, 
of the constitution of the Exchange, that Isidor Wormser Jr. is guilty of 
jndecorous language and an act subversive of good order and decorum.” 

Mr. Wormser has been a member of the Exchange since 
1892. 


—Clarence M. Cohen, who was expelled from membership 
in the New York Stock Exchange in January, has secured 
a temporary injunction from Justice Gerard of the Supreme 
Court, restraining the Exchange from disposing of his seat. 
A hearing in the matter will be had on Monday. Mr. Cohen 
is a member of the firm of Cohen, Green & Co., which, it is 
understood, will go into liquidation. His expulsion was 
based on an alleged “misstatement upon a material point’? 
made by him at the time of his application for admission in 
1900. 


—Following the investigation of the Cotton and Produce 
exchanges made by the committee appointed by Gov. 
Hughes to look into the facts relating to speculation in securi- 
ties and commodities, the committee this week continued 
its labors with an inquiry into the affairs of the Metal Ex- 
In a statement made on Thursday with regard to 


change. 
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this organization, Horace White, Chairman of the committee, 
said: 

“As a result of our investigation to-day we have discovered that there 
is really no such a thing as the New York Metal Exchange. We had before 
us President Jennings, and the information secured from him reveals the 
fact that three men composing a committee post up certain quotations on 
copper daily, which figures appear to be as near as they can possibly come 


to actual transactions. That appears to be all there is to the Metal Ex- 
change. 


“A great amount of business is done daily in copper in London. The 
eyes of the world are on that market. The quotations which are posted 
on the New York Metal Exchange are largely based on London transac- 
tions. A number of metal dealers pay something like $50 a year for the 
support of this New York Metal Exchange, and for that they have the priv- 
ilege of walking in and out of the place and looking at the posted quota- 
tions. It appears that whatever transactions some of these metal dealers 
may have in copper—and some of them buy for brass manufacturers— 
they appear to base their operations on the quotations which appear daily 
on the Metal Exchange.”’ 

—At a meeting on Tuesday, the 2nd inst., the stockholders 
of the Oriental Bank of this city ratified the proposed sale of 
certain of the assets of their institution to the Consolidated 
National Bank, under the arrangements referred to in our 
issue of Jan. 23. The stockholders of the Consolidated 
are to hold a meeting on the 18th inst. to act on the several 
propositions incidental to the purchase of the assets, including 
the increase of the capital and the change in the name to 
the National Reserve Bank. 


—Full return to the depositors of the New Amsterdam 
National Bank of this city is provided in the final dividend 
of 5% just declared by the Comptroller of the Currency. 
Already the depositors have received 95%. Checks cover- 
ing the present disbursement, which will also include interest 
at 6% since the failure of the bank on Jan. 27 1908, will be 
distributed about the 20th inst. Out of the remaining assets 
probably $500,000 will be returned to the shareholders. 
The bank had a capital of $1,000,000 and surplus of $200,000. 


—The stock of the National Copper Bank of this city has 
been placed on an 8%-dividend basis by the declaration of 
its first dividend, being a quarterly distribution of 2%, 
payable March 1 to holders of record Feb. 15. Starting with 
capital and surplus of $2,000,000 each, the bank in the year 
and a-half of its existence has increased the amount of itg 
surplus and undivided profits to $2,490,800, while deposits 
have risen to $19,930,000. 


—The Title Guarantee & Trust Co. of this city will erect a 
new office building adjoining its present Bronx headquarters 
to meet the increased requirements of business in that bor- 
ough. The company’s bank buildings in each borough are 
model structures, particularly adapted for the various 
branches of bank, trust company, title insurance and real 
estate, bond and mortgage business it transacts. At the 
conclusion of business Dec. 31 1908 the deposits were $22,- 
051,658 30, against which the institution carried $6,975,111 
of cash on hand and in bank. In addition to $4,375,000 
capital, its surplus account was $7,625,000 and aggregate 
resources $36,760,971 29. Clarence H. Kelsey is President 
of the company and Edward O. Stanley is Vice-President 
and manager of its banking department. 


—Ellison A. Smyth, President of the Pelzer Manufactur- 
ing Company of Pelzer, S. C., was elected a member of the 
board of directors of the Mutual Alliance Trust Company 
of this city on the ist inst. Webb Floyd, heretofore Assist- 
ant Secretary of the latter institution, has been appointed 
Secretary and Treasurer, to succeed W. F. H. Koelsch, who 
retires March 1 to become Assistant Secretary of the Guar- 
anty Trust Co. F. B. Pratt will take Mr. Floyds place as 
Assistant Secretary of the Mutual Alliance. 


—The Broadway Bank of Brooklyn Borough has opened 
its new branch at Myrtle Avenue and Bleecker Street, in the 
quarters formerly occupied by the Ridgewood branch of the 
Lafayette Trust Company (the reorganized Jenkins Trust 
Company), now in liquidation. 


—tThe fiftieth anniversary of the Nassau National Bank of 
Brooklyn Borough was celebrated on Monday night at the 
Hamilton Club. 


—After nine hours’ deliberation, the jury before whom 
William Gow, a former director of the Borough Bank of 
Brooklyn Borough had been on trial for the alleged misuse 
of $145,000, announced early yesterday morning that it had 
been unable to come to an agreement. The final vote, it is 
said, was eight for acquittal and four for conviction. Gow 





was released under the old bail of $27,000. The charges grew 
out of the suspension of the Borough Bank on Oct. 25 1907, 
Mr. Gow, with ex-President Howard Maxwell (who subse- 
quently committed suicide) and ex-Cashier Arthur D. Camp- 
bell, having shortly after been indicted in connection with 
the suspension. The charges against Mr. Gow concerned the 
alleged use of $145,000 of funds in the bank belonging to 
the McGuire estate, to assist in the financing of the Inter- 
national Trust Company. Arthur Campbell, the former 
Cashier, testified for the State. 


—The Morristown'Trust Co., of Morristown, N. J., Samuel 
Freeman, President, closed the last annual year of business 
Dec. 31 1908 with a total of $5,272,616 deposits, which 
had increased from $4,402,453 May 14 1908; surplus and 
profits expanded from $1,377,007 to $1,502,901 during the 
same seven and a half months. The company has made a 
record for itself by paying its depositors $1,519,272 in interest 
since its organization Dec. 15 1892. The depositors now 
number about 5,000. Through special banking arrange- 
ments with New York and for the convenience of depositors in 
this city, money deposited with the institution immediately 
earns interest at current rates and is subject to check payable 
in New York funds. The directors elected to the board at 
the recent annual meeting include the names of prominent 
financiers in New York who are interested in the company’s 
welfare, viz.: Samuel Freeman, Gustav E. Kissel, Richard 
A. McCurdy, Otto H. Kahn, Walter G. Oakman, Henry 
F. Taylor, John W. Castles, James N. Wallace, Willard W. 
Cutler, James A. Webb, G. G. Frelinghuysen, Thomas W. 
Cauldwell, Louis A. Thebaud, H. A. Hutchins, Frederic P. 
Olcott, John H. Capstick, Samuel 8. Dennis, Alex. H. Tiers, 
A. R. Whitney and 8. Minot Jones. 


—A new institution, known as the Claremont Bank oa 
Jersey City, is being formed in Jersey City, N. J., with a 
capital of $50,000 and a surplus of $25,000. The bank ex- 
pects to open for business about March 15. It is said that 
E. S. Pierson, President of the Greenville Banking & Trust 
Co. of Jersey City, will probably be the institution’s head. 


—A re-argument in the case of Albert C. Twining, former 
President of the failed Monmouth Trust & Safe Deposit 
Co. of Asbury Park, N. J.,was refused on January 22d by 
the Court of Errors and Appeals at Trenton. The appeal 
was made following the action of the United States Supreme 
Court last November in sustaining the conviction of the 
accused by the State Courts. 


—Harold G. Meadows of the failed firm of Meadows, 
Williams & Co. of Buffalo, N. Y., has been indicted, it is 
reported, on charges of grand larceny in the first degree. 
Two of the charges were preferred by William E. Silver- 
thorne, a customer, who alleges the misappropriation of - 
$72,000 of Steel stock. 


—The stockholders of the Faneuil Hall National Bank of 
Boston have been offered $172 50 per share for their holdings 
(par $100) by the Beacon Trust Company of that city, the 
time for the deposit of the stock with the City Trust Company 
expiring on the 12th inst. The acceptance of the offer has 
been approved by the directors of the bank. ‘Ti > latter hasa 
capital of $1,000,000 and surplus and profits of over $600,- 
000. The Boston “Transcript” states that the trust com- 
pany expects to be able to liquidate the bank at between 
$155 and $160 per. share, making the net purchase price 
about $150,000. If the present plans are consummated, the 
bank will be continued as a branch of the trust company, 
the deposits of the latter being thereby increased to about 
$7,000,000, the deposits of each institution being about 
$3,500,000. There is to be an increase in the capital of the 
Beacon Trust Company, which is now $400,000. The com- 
pany was organized in 1893. In 1906 it acquired control of 
the Washington Trust Company, which was liquidated, and 
its business continued by the Beacon. 


—Owing to the large increase in its business, the Boston 
Safe Deposit & Trust Co. has found it necessary to erect a 
building of its own, and the foundation is now being laid. 
The structure is to be located on Franklin Street between 
Devonshire and Arch streets and will occupy i2,000 square 
feet. It is to be ten stories in height, Italian Renaissance in 
design and constructed of plateau white marble from Dorset, 
Vt. The company will occupy the first floor and basement, 
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while the upper eight stories will be rented for office pur- 
poses. The new banking rooms are to be modern and up to 
date in every particular. The safe deposit vault will have 
a capacity of 10,000 safes. It will have every modern device 
known to vault engineering as a safeguard against burglary, 
fire or riot. In connection with the vaults there will be 
seventy rooms of various sizes, furnished with every con- 
venience for the use of individuals, trustees and committees, 
special attention being paid to the needs of savings banks 
and other corporations. The Boston Safe Deposit & Trust 
Co. was incorporated as a trust company in 1874 and com- 
menced business June 1 1875. Ithasa capital of $1,000,000, 
surplus and undivided profits of $2,783,453 65 (all of which 
has been earned), and deposits in its banking department 
of more than $12,000,000. The company from the first 
has always enjoyed a reputation for conservatism in the 
conduct of its affairs. As evidence of the feeling towards 
this company, held by those who know it, may be cited the 
fact that it holds as executor and trustee in its trust de- 
partment over $12,500,000. In its bond and transfer de- 
partment the company is trustee under corporate mortgages 
aggregating $300,000,000. Charles E. Rogerson is President; 
James Longley and William C. Williams, Vice-Presidents; 
George E. Goodspeed, Treasurer, and Henry A. Fenn, Sec- 
retary. 


—The National Metropolitan Bank of Washington, D. C., 
is under new management, George W. White having replaced 
E. S. Parker as President; Cuno H. Rudolph succeeding 
S. W. Woodward as Vice-President, and G. O. Watson 
taking the place of J. Gales Moore as Cashier. O. H. P. 
Johnson has also become a Vice-President of the institution. 
The place of Assistant Cashier, heretofore held by William 
W. W. Parker, remains unfilled. 

—William B. Vrooman, heretofore Assistant Treasurer of 
the People’s Trust Co. of Philadelphia,, has been elected 
Secretary and Treasurer of the institution. 


—The receiver of the Fort Pitt National Bank of Pitts- 
burgh, which closed its doors Dec. 6 1907, is distributing 
another dividend of 10% to the depositors of that institution. 
The distribution brings the aggregate disbursement up to 
70%, 60% having previously been paid. 


—Andrew M. Linn has been elected President of the First 
National Bank of Washington, Pa., succeeding W. C. Mc- 
Bride. 


—Charles E. Mullin, formerly Cashier of the failed Farm- 
ers’ & Merchants’ National Bank of Mt. Pleasant, Pa., was 
sentenced to five years’ imprisonment on January 16th, fol- 
lowing his conviction on the charge of misapplying the funds 
of the institution. Sentence on R. K. Kissem, President of 
the bank, who was convicted of aiding and abetting in the 
misuse of the funds, was deferred until the May term of the 
Court, owing to his advanced age and ill-health. E. H. 
Steinman, President of the Acme Lumber & Supply Com- 
pany of Mt. Pleasant, and a director of the bank, who was 
also convicted of aiding in the misapplication of the bank’s 
money, was given a sentence of five years. The bank closed 
its doors in October 1907. 


—John M. McKee, former President of the closed First 
National Bank of Clintonville, Pa., and William C. McKee, 
his brother, Cashier of the Farmers’ National Bank of Em- 
lenton, Pa., and a director of the Clintonville bank, were each 
sentenced to a term of five years in prison on the 16th ult. 
Both were convicted of the misapplication of funds. In the 
case of Harry S. McKee, Cashier of the Clintonville bank, 
who had been charged with the making of false entries, sen- 
tence has been suspended until the May term. 


—aAn application to organize the Citizens’ National Bank 
of Attleboro, Mass., was approved on the 22d inst. The 
capital is to be $100,000. 


— A final dividend of 55-100 of one per cent has been 
declared to the depositors of the Fidelity National Bank 
of Cincinnati, which failed in June 1887. This brings the 
total return up to 59.4%. The Fidelity National, at the 
time of its failure, was one of the largest banks in Ohio, 
having a capital of $1,000,000 and deposits of about $4,- 
000,000. Its collapse, it is reported, was brought about 


through speculation in wheat by its Vice-President, E. L. 
Harper. 





—A petition for the appointment of a receiver for the De- 
positors’ Savings & Trust Company of Cleveland, made by 
Anthony Kremm, a stockholder, was denied by Judge Col- 
lister on January 15th. The bank was placed in liquidation in 
November, its commercial accounts being taken over by 
the First National Bank and its savings accounts by the 
Cleveland Trust. In denying the application for receiver- 
ship, Judge Collister expressed the opinion that the interests 
of the stockholders were not endangered by the plan of 
liquidation undertaken by the directors. 


—The report of Assignee D. D. Donovan of the Citizens’ 
State Bank of Napoleon, Ohio, which assigned on Dec. 16, 
was filed on the 22d inst. It is said to show a total deficit 
of $211,000, from which should be deducted the capital and 
surplus, leaving a net deficit of $125,260. Total assets are 
given as $668,465 and the liabilities as $793,725. 


—James 8. Prettyman, formerly Vice-President of the 
defunct First National Bank of Dresden, O., who was lately 
indicted by the Federal Grand Jury on the charge of mis- 
applying the funds of the bank, was sentenced, on the 
29th ult., to seven years’ imprisonment. Jacob Kapner, 
former head of the Kapner Bros. & Duga Hosiery Co., and 
Abe Kapner, his son, who were charged with aiding and 
abetting Prettyman, were sentenced to seven years and 
five years respectively. The bank closed in October 1907, 
the failure, it is stated, having been due to heavy loans to 
the hosiery company. 


—The remaining assets of the failed Indiana National 
Bank of Elkhart, Ind., having a face value of $24,951, were 
sold at auction on the 18th inst. for $38. It is stated that 
Receiver P. L. Turner has on hand sufficient funds to de- 
clare another dividend of about .,, which will bring the 
total up to 48%. The bank closed its doors in November 
1903. 


-A decree recently entered in the Federal courts, whereby 
Receiver Charles 8. Andrews of the Vigo County National 
Bank of Terre Haute, Ind., is to receive from Benjamin 
G. Hudnut and other directors of the institution a total of 
$43,000, relieves the directors, it is stated, of any further 
liability arising out of any negligence or omission on their 
part while directors. Following the suspension of the bank in 
1904, suit was brought against the directors by the receiver, 
who held them to be lax in their duties. The defendants 
denied any negligence, but, in order to avoid litigation, 
agreed, according to the Indianapolis ‘‘News’”, to the 
payment of the amount as above. 


—A decree for the dissolution of the American Guaranty 
Company of Chicago was entered by the Circuit Court of 
Kanawha County, W. Va., on the Ist inst., on the presenta 
tien of a bill by Attorney Hal C. Bangs of the Chicago law 
firm of Mayer, Meyer & Austrian. V.L. Baker of Charles- 
ton, W. Va., was appointed receiver in dissolution. Fol- 
lowing the formal dissolution of the company in West Vir- 
ginia (under whose State laws its charter was granted), 
Judge Kohlsaat of the United States District Court in Chi- 
cago (where the company’s principal offices were located and 
all its business was transacted) appointed as receiver Edwin 
A. Potter, President of the American Trust & Savings Bank. 
The company is reported to have several hundred thousand 
dollars in cash and approved securities on hand, and is be- 
lieved to be solvent; but trouble has arisen in adjusting its 
affairs, following the recent death of Chas. La Tour Furey, 
its Vice-President and General Manager, whose continuing 
commission contract with the company has provoked strenu- 
ous opposition among the surviving stockholders. 


—At the directors’ annual meeting of the Hamilton Na- 
tional Bank of Chicago, W. T. Perkins, Assistant Cashier, 
was elected Vice-President in place of J. H. Cameron, who 
has filled the position since the organization of the bank. 
Mr. Cameron has resigned from the board of directors and 
expects soon to engage in another line of business. Mr. 
Perkins has, for a young man, had quite a wide experience in 
banking. His initial service was with the Chemical National 
of New York, where he spent 5 years; then for 8 or 10 years 
he was with the German National and the Western Bank of 
Denver in various capacities, culminating with the cashier- 
ship of the latter institution. For the past three years he 


has been with the Hamilton National of Chicago, rendering 








FEB. 6 1909.) 


THE CHRONICLE 


347 








efficient service, as is evident from his promotion. William 
N. Jarnigan, late Assistant Cashier of the Monroe National 
Bank of Chicago, succeeds Mr. Perkins as Assistant Cashier 
of the Hamilton National. 


—Frank P. Glazier, formerly President of the failed 
Chelsea State Savings Bank of Chelsea, Mich., and ex-State 
Treasurer of Michigan, was found guilty, on the 27th ult., 
of diverting the funds of the State to the use of his institution. 
The Chelsea bank closed its doors in December 1907, carry- 
ing, at the time of its failure, State funds in the neighbor- 
hood of $485,000, placed there by Glazier, then State 
Treasurer. In presenting the case to the jury Judge Weist 
charged that the bank was an illegal depository and the 
decision of the jury rested on the question as to whether it 
was the intention of Glazier to defraud. 


—The conversion of the Duluth Savings Bank of Duluth, 
Minn., to the National system, under the name of the 
Northern National Bank went into effect on the Ist inst. 
The capital of the institution has been increased from 
$100,000 to $250,000. The reorganized bank also has a 
surplus of $25,000. Its officers are unchanged, as follows: 
J. L. Washburn, President; John G. Williams, Vice-Presi- 
dent; J. W. Lyder Jr., Cashier; J. E. Horak, Assistant 
Cashier. 


—H. E. Neal, formerly Cashier of the Capital State 
Bank of Boise, Idaho, which suspended a year ago, has been 
indicted on charges of fergery, aggregating, it is said, $78,000. 

—The South Carolina Bankers’ Association has decided 
to hold its 19€9 annual convention at Wrightsville Beach. 
The meeting will take place in June. 

—Erroneous reports have recently appeared stating that a 
consolidation was to be entered into between the Virginia 
National Bank and the Appomattox Trust Company of 
Petersburg, Va. We are advised that such a consolidation 
was never contemplated. It was, however, proposed that 
the large stockholders in the two institutions should become 
jointly interested in each of them, and a plan looking to 
this end was presented at the stockholders’ meeting of the 
trust company on January 13, but was rejected. The plan 
offered was not a proposition of the bank or trust company, 
but simply one made by the large stockholders in the two 
institutions, with the result as above. 


—John T. Grfifin, receiver of the defunct People’s Bank of 
Portsmouth, Va., has been authorized to pay an initial 
dividend of 10% to the depositors of the institution. The 
bank closed in November 1907. 


—The stockholders of the newly-organized Commercial 
National Bank of Beaumont, Texas, to which we referred in 
our issue of January 30, have elected officers as follows: 
John C. Ward, President; George W. Carroll and T. W. 
Garrett, Vice-Presidents; F. M. Law, Cashier, and Rupert 
H. Cox, Assistant Cashier. The new institution has a 
capital of $150,000. 


—The Comptroller of the Currency has approved the 
application to organize the Trinity National Bank of Dallas, 
Texas, in which venture, as stated last week, J. Howard 
Ardrey, formerly Cashier of the Gaston National Bank, is 
interested. The capital of the new bank is to be $600,000. 


—The stockholders of the London-Paris National Bank 
of San Francisco have been asked to meet on March 8 to 
act on the proposition to increase the capital from $2,500,000 
to $4,000,000. The question of changing the name of the 
institution to the Anglo and London Paris National Bank, 
in line with the consolidation plans entered into with the 
Anglo-Californian Bank, Ltd., will also be submitted for 
ratification. 


—M. J. Monnette has become President of the American 
National Bank of Los Angeles, succeeding W. F. Botsford. 


—The first annual report of James P. Edoff, receiver 
of the California Bank of Oakland, Cal., filed on January 25, 
records the payment of seven dividends to depositors ,aggre- 
gating 45%. The bank suspended on November 12 1907. 

—The Old National Bank of Spokane, Wash., has issued 
$500,000 of new stock, thereby increasing its capital to 
$1,000,000. Nearly all the additional stock has been sub- 
scribed by the old shareholders, a few new interests, however, 





having been admitted. With the new stock fully paid 
about February 1, the bank will have a surplus of $125,000. 

The capital of the Union Trust Company, which is allied 
with the Old National Bank, has been increased from $200,- 
000 to $500,000. We are also advised that the trust com- 
pany, which now occupies the basement of the Marble Bank 
Building has purchased from the Old National Bank (the 
owner) the building and ground for $200,000. The com- 
pany plans to occupy the entire building in the near future, 
opening up a savings department and conducting all other 
branches of a modern trust company. The institution was 
organized in 1906 and began business in March 1907. The 
Old National has purchased a site near by, at a cost of 
$300 ,000, upon which it contemplates to begin immediately 
the erection of a modern fireproof twelve-story office building’, 
reserving the entire ground floor as its own permanent home. 
D. W. Twohy is President of both institutions. 


—The Exchange National Bank of Spokane, Wash., has 
inereased its capital from $750,000 to $1,000,000, through 
the declaration of a dividend of 33 1-3% out of surplus. 
The enlarged capital became effective on January 27. Edwin 
T. Coman sueceeded Charles Sweeney as President of the 
institution last November. 


—The stockholders of the Union Savings & Trust Com- 
pany of Seattle formally ratified the proposition recommended 
by the directors to increase the capital from $100,000 to 
$300,000. The entire amount of additional capital, it is 
reported, has been subscribed and paid for. 


—It has been decided to change the name of the Security 
Savings & Safe Deposit Company, of Seattle, to the 
Metropolitan Bank. The stockholders have also taken 
action toward increasing the capital from $25,000 to 
$100,000. The officers of the institution are H.C. Henry, 
President; C. F. White, Vice-President; J. T. Me Vay, Cashier 
and S. J. Rice, Assistant Cashier. 


—The Royal Bank of Canada (head office Montreal) has 
decided to increase its paid-up capital from $3,900,000 to 
$5,000,000. The authorized capital of the institution is 
$10,000 ,000. 


—The annual statement of the Bank of Toronto (head 
office, Toronto) for the period ending November 30 1908 
reveals surplus profits carried forward of $227,051. This 
was after the payment of $400,000 in dividends; the transfer 
of $10,000 to officers’-pension fund and the writing-off 
bank premises of $95,814. The $732,865 available for these 
disbursements is composed of the net profits of $582,156 
and the balance of $150,709 at the credit of profit and loss 
Nov. 30 1907. The bank has a paid-up capital of $4,000,000 
and a rest fund of $4,500,000. Deposits are $26,879,805, 
with total assets at $39,755,604. W. H. Beatty is Presi- 
dent, D. Coulson, General Manager, and J. Henderson, 
Assistant General Manager. 


—Robkert Campbell has been appeinted General Manager 
of the Northern Crown Bank of Winnipeg ,Canada, to succeed 
J. W.deC. O’Grady, who recently resigned. The Northern 
Crown Bank was formed last July through the consolidation 
of the Northern Bank of Canada and the Crown Bank of 
Canada. 


—It is reported that the balance of the unissued capital 
(7,812 shares) of the Standard Bank of Canada (head-office, 
Toronto) has been alloted at 200 (par $50) to stockholders 
of record February 10. The issuance of this stock, made on 
account of the absorption of the Western Bank of Canada, 
brings the capital up to the authorized amount of $2,000,000. 


—-The New York bankers and business men who are en- 
deavoring to raise a Lincoln memorial fund of $500,000, 
have, through the Lincoln Centennial Endowment Commit- 
tee, arranged a memorial benefit to be held at the Metropoli- 
tan Opera House Tuesday afternoon at 2 p. m. Mme. 
Fremstad will sing, Ida M. Tarbell will deliver an address 
on Lincoln and the New York Symphony Orchestra, Walter 
Damrosch, leader, will play. Some military features com. 
plete an entertaining program. The entire proceeds are to 
go toward the endowment of the Lincoln Memorial Univer- 
sity, Cumberland Gap, Tenn.—the mountainous country 
of Lincoln’s own people. Tickets can be obtained from 
Edwin C. Gude, Secretary of the Committee, care of Gude & 
Winmill, bankers, 20 Broad Street, New York. 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1908. 


Continuing the practice begun by us four years ago, we furnish below a record of the highest and lowest 
prices for each month of 1908 for all the leading stocks and bonds dealt in at the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports of 
the dealings as given in the Chicago Stock Exchange official list each day. The corresponding monthly 


record for the calendar year 1907 will be found in the “Chronicle” of January 25 1908, page 205; 


that for 


the calendar year 1906 in the issue of Jan.19 1907, page 138; that for the calendar year 1905 in the issue of 
January 20 1906, page 135; and that for the calendar year 1904 in the issue of January 21 1905, page198. 

































































BONDS January | February Mar Apri May June July August | September; Octoder | November | December 
- Low High\|Low High| Low Mteh Low High|Low High|Low High| Low High Low High|\Low High|Low High|Low HighiLow High 
RR. & MISCEL. BONDS. | 
Cass Ave & F G (S.t L) 5s1912| 9912 9912|.... ....|.... -..-|.-.. ---- 110034 101%g|_... 10012 100%|--.. ---- OES Ee: SES RS Sa 
City Railway 5s...._.-- 1927| 947g 9510) 95lg 95l2} 95 961g) Glo 1013s|1003g 1017g| 991g 102 1013, 10153 101 10114/J01 102 |101!o 10134)1015g 1043.) 10414 1047 
Chic pases Tool ist 5s- od 7llg 71le| 71 7212) 67 6912) 68 7114) 701g 7212) 71le 73 72 727g| 721g 75lg| 72lg 72le} 6953 70 | 70 7314) 701g 761g 
Cle Rys S6. .....4045.- Edi chin ledee sense 9514 51g) 9614 997g) 9912 1013s) 991g 1013s) 99 9914) 99 101 993g 997g! 995g 1017g/10014 10219)10134 1021g 
2 A ln dam aaccledan wadutacss, sbaclonee. cece 90 9034) 881g 903g) 88 8814) 86% 88 | 88lg 9014) 99  Qll4] BOle. 931g) 93 O4l4 
a? en i indie ctasleote: sidmlinave pbodladoe dike | 75 80 79 8253) 79le 8019) 78 793%; 79 82 813g 84%) 84 851g) 84lp 86lg 
ey Ss BE OS GT acce socdpasas Sacelecce cscs TR BF oat love 4b ale 75 7933 76 7714| 76 777%| 77% 82 | 81% 87 | 86 86l9| 8612 90 
Do Collateral 6s ....1913).... ..-.- Os Cis dew. nuns 99 101 (1001s 1001g/10014 10012/1001g 10014|1001g 10014)10012 101 (10055101 |100341015)101 101lg 
Do Funding 6s------ DEER bEG sebclebne. pebdtaghd cdeslacsd.. odse]ccan . ehh 10014 10014)10614 10014/....  ... 10012 10019) 1001p 10034;101 101l4).... -... 
Chicago Ry Temp ctfs ist Gs|.... ----j.-.. ----/---. ----|---- ----|---- ----]---- ----/-2-. ..-- 993g 99%s| 99% 997s| 995g 100 | 10014 10219|101%, 102 
Chicago Edison deb 6s..1913)100 100 |.... -.--|.-.. ---- 00 100 {100 100%4)100 100 |... .. -j--.. ...-|. BTS SAG Sek PRR: SE Cheha ee 
First pee Ds sehnsumee 1926) 97 99 | 9714 98 | 98 981g) 98% 9912) 9834100 {100 10038) 10014 10012/10014 10014/ 10014 1005g/100 1005g|1005g 1007g/ 10033 101 
OE SP ee ee 2 rare 97 98 | 975g 9814) 971g 98 | Y7lg 99 | O8lg B92) 983, 995g) YO1g Ole) YOl4 Ole} YOl2 9934) OOlo 1003) 995g 9934! 9934 100Ig 
Chic R lé Pee SCE cade chaslcoug scaslanss s0tslechs cxnt|ucce suubinneltdhes i a) OO Mais Radeheee Gaesdoaek Uddnlacen “aco is 
Coll trust g¢ 5s...----- Bene Fe FO. ewe Sake a dade becel aces TR TO Liane denn ME i su Gah akbiiok ‘shh eateniion kien skise \alibealade «aman 
Commonwealth Elect 5s.1943) 93 100 | 98le 993g) 973%, 98 | 98 1001g/100 101%4|1003,4 10112|101 10112 101 10112)101 1015g/1013g 102 [10134103 (103 10314 
Kansas C Ry & Lt Co 5s.1913/-... -.../.... ---- 93 937g] 931g 93lg/_... -.-- 95lg 9534/93 95 SRE SRN oF We: WP ludus na onkdie eee 
Knickerbocker Ice 1st 5s. re pndie. Gaationne ponleaadk eee Bee 86 junns save Ue lesce cave We Miibdd Ldcaliack  chishadus anesdboce nade 
Lake St Elev ist 5s_-_--- SS. Gehivcin eeecivsce anne Oy ed et a i Mea ee hale wins Gees dame 80 80 | 70 71% 
Metrop WSide Elev ist 4s 1938 8llg 837g| 8212 84 8llg 831g} 81 86 | 85 8814] 87 8734) 85 85te| 84le 85 | 80lg 81 80le 8413] 82 84 827g, 85 
Extencion gold 4s-_-_-.- SO B0lgj.... .--- 80 80 | 80 82l4| 82 85 | 84 84g) 81 84 0 80 | 75ls 76 | 763, 79 | 79 791s! 79le 83 
North West Elec ist 43-7i931 8614 8812} 88 90 | 8714 88l2| 86 901g) 8Blg 9O0l2) S8ig 9Nl4; 87  S88le| 863g S88le| 865g 8712) 865g 8714) 865g 8834) S8le O2ly 
Seen raed ON Gi cette se «sea lonad. amcclaane. haan iiawd snce 92 9319] 94 9419) 94 O941g]/.... 2]... ---. 95 Y5le| 95lg O5igi.... .... 
Ogden Gas 6s_-.-..------ 1945; 8014 86 | 85 89 | 86 86 89 93 | O1llg 93 | O91l4 9212} 91 Q91lo| 91 92 | 91 9138;) 9O 90l4) 9L 94 921s 95le 
Ogden St Ry! Se eegise $00 or w on Dhids sudelaage.caarlsase seeuhacns, cdtolecose senbiddel “abbatiase Guat Oe BR teseus Lda Secs ect TERS oa 
Pearson-Taft 5s ......-.- Sead SUheekas Sees ates ‘Scadbdeds copelicus Lceslucns. epbddsene, cack OO; Ue Kise jcaddteade sxodiace snes Sadak; cise 
a a ia Bi clei. Nani Eabiceee, ; nie 95 95 ie Tb: liens: ddeetudan seo Se OS Guanes coow We CON Totus scSsbeid “eandioabe ‘aean 
i Sol cos S panianhs gaastcoss seneleota soem We OS eces | laeeiakas cenaetedsd nace OR: OG Se oisiee dts lation eke 96 en 
i he cla ink Pe eee a teehee eGnee sabtinaid coveleaaswoeslecee, seule By, ge Steg eees pie eae 
People’s Gas L&C ist 6s.1948/10912 10919/111 112 (L1lig 112g! .-. 228 fk fee elle fee eles eee e lente Leek oe Se. A Cee See 11814 11814 
Refunding gold 6s_---- 1 98 981g) 9684 971g) 97 10134/10112102 [10112102 [10119 10119}... _ -- 1015g 1015g/1017g 102 {102 1027g/103 1031, 
Chic Gas L & C ist 5s__1937| 9712103 (100 101 (10014 1005s) 99 103%4/102 10234/1025g103 (10234 1033g/1023,103 [10234 10234/1017g 103 [103 104 (103%, 10414 
Consumers’ Gas 1st 58.1936 97 98 | 98 98 | 978100 (100 10112/1001g 1001g/101 101 |... -... 10012 10012)101 101 |102 102 [10212 103 
Mu Fuel Gas ist 5s..1947|--.. ---- le CE Ones Serer OS MM hicc. dase Sis: acaleneen caus oe Ee A EE RS a eg 
South Side Elev 4}4s._..1924| 94 96 | 95 96 | 92 9484) 933%, 95 | 94 961g) 9514 9612) 9514 9514) 94 94lo| 93 94lo) 92 9312] B3lg 9412) 938, O4ilg 
Swift & Co 1st gold 5s_..1914) 93 9812) 98 9834) 977g 98 | 975g 9934) 9912100 | 99le 4} 9934 9934/100 10014|100ig 10014/10014 10019}... ___- 0014 1003 
Union Elev (Loop) 5s_.-1945/---. ---- Oe. OR. leatie wecalacee anee Sig GON ii iesihic, Seis B08 Pica eens A ie kone 92 
United Box Board Coll 6s _..-| 68 68 [.... -.--/--.. ---- Se 1 l.0~0 | weiner abebaia mand Se” AN? Louse. andi ’ BR fg a iba 
West Chic St Con 5s rect__--|---- ----|---- ---- oe. ae: | ee ee 1 te Oe ee el seek cbicickes “Souclsace cabelacds BaeMédsk acoskeush soe 
Western Stone Co 5s_.--1909)---- ----|---- ----|---- ----|---- ---- TO WO tock wom OR: Bia cbidisacs) Sndniewen ‘bnacbibes ddebindbas abun 
RAILROAD STOCKS. - 
ar i 
Chicago City Railway....100)160 175 [.-.. ----|--.. -.--|-.-. ---- 13GB BTW Rinse: Gade 170 180 |1771217719/178 179 |-... -... 175 180 /185 185 
Do Part Ctf BE cacccfeces cccelucce coesleecce eecclecnn cocclecce cows 843, 85 | 867s 92 100 | 97 10014; 99 i13'9/110 119 |116 116lg 
ee 1 Sewklaeen ebnelueee, egeslenwe cone 4612 461g] 42 47 40 42 | 39 40)9| 39102 45 | 38 46 | 44 47 43 45%, 
Do P. SPE © UEGaatkbod Siielanne Beecldben Sdcbfuews aocclecss slut 20ig 21 2014 24le} 23 23 . eee | 1914 20i2} 20 2419) 241g 28 
Do Part Ctf Series 4 --..-|---- ----|---- ----|---- ----}---- ----|---- ----|---- ---- ey oe aoe 10 13 | 934 10 | 10l2 1314| 12 13g 
Chicago & Oak Park ----- 100} 2 2 183 2%; 2 2g} 2 2 /| 2g 2% 2 38 Ze 2s} 2 Bigi 3 8 a Dilsnes sass abe 
Do —— litichewes ee 8 8 72% 7 9 BE FB ORS Ee 83, 10 eae SE 6 8 
Chicago Subway-..-...--- 16144 21 15 1712} 16 19%; 17 19 | 17 23 | 18% 21 181g 2112} 20 24 | 18lg 2114; 19 ile} 21 2334) 22 30lg 
Chicago Un lon "Fraction _.100 Khao Sebalewan cces 2lg 2l2) 2 2 iste ial: aceite ian aphaids -amarldiuy. kacakddinn «tied 4lg 7 
Do receipts ..........--- Zig 2%) 2i2 3 Zig 2g) 1% 4%) 2 Sle] Big Ble)... -.2-}---. -2- aata: gh xe ausen alee eS See 
Do = Cchankaae Wands cacclecne seesfecce cove 7 TU leone | canhcase add eben wees iid a? wabbinans Vekadlosve: Lebifenee clbadabee whbe 
mee RS Sie ed ae. oi. Raa iwebniabon ance 5lg 7 Sey ERNE Oe a Ce REE (ORES gS HSS 
es. City R & Light- a 4012 46 4234| 391g 4212} 42 45 | 42 4414/43 43 | 39 41 | 35 39 |_... -.-. 30 37 | 836 47%) 41lg 4412 
vie SRE EE 00| 68144 79 | 74 75 | 72 77 74 75 | 73% 79 75 75le| 74 77 721g 75 | 68 75 | 70 75 | 74l2g 8612} 80 81 
Metrop W Side cs" *--tae 17 19 ;|}17 18 /|16 16 15 15 | 16l2 18 | 17 179} 13 17 | a SS ee 1244 17 17 +18 
rred ......... 42 50 | 45 4912| 49 50 | 47 48 | 45 54 493%, 5O0le/.... .... 431g 451g) 43lg 44 | 423, 44 42 45 | 481g 53 
North Chicago Street....100|---- ----j---- ----|---- ----|---- ---- C8: AD Fema Peewee WAR ks Wet gfenks’ WU iines See ioks “cousfibon  sece 
Pe OO RS, Sees Ser me eT nr I 
ae Elevated_..100| 20 20 |-.-. ----|---. ---- SD 2D) SO ae tice sece 14 158s) 13% 13%) 14 14 |... LLL. 15 1719} 18 22 
a MD nce Senses: encclence snccjec-- cone| 50 5B icc, secwleces sns-, 4 46 | 47ig 46%g..... ....1 DW DW DW  62te 
South wes Elevated_-_--_- 100' 65 71 | 65 70 | 58 65 | 52% 61 5014 62 | 503g 58 49 55 | 42 49 | 46 47 46 47 451g 5714) 5712 61 
Streets W Stable Car Linesi00| 27 2814) 27 2914) 27 2814) 26lg 293g) 278, 2914) 281g 287g| 2814 291g] 28 2814 2853) 2834 31lof 2914 34 | 30 3 
D | pe SRE 100} 90 92 | 88lz 92 | 90 92%) 85 903;; 90 94 | 95 103 | 97% 9933) 97 9873} 97 99 | O/lg 99 | 9814100 |101 102 
West Chicago Street-_-_.-.- ice: aneeiscas  basetieen’ mage en ee ee ne Cleans caacicems  auealiand wncaclaoke lua De age 
do  Receipts._.--.-- Se. We lncen: sewn oe, ae 1 Bt | Oe lonan ‘ee GRieeeeMeee Gllacese Gdsuletas accalacco obiG@laune ah upieeial anke 
MISCELLANEOUS STOCKS 
American Can---.......-.- 100; 4% 512} 41g 473) 414 5lg) 43% 533) 5 5ly} 41g 5g} 45g 61g) 53,4 544 6 53g 714] 7 103g} Ble 9% 
Do preferred -.......- 100| 4112 52 | 45 50 | 46 5ilz| 495g 56 | 541g 56l2| 531g 56%3| 5412 6134) 60lg 62 | 5712 62l2| 58!2 697s] 69 763;| 721g 76% 
oo oa peed BE IE 100)125 135 |-... -.... S55  3B6 1388 168 |..05 - cia kok 156° 280 (200 182 Jj... <... | Re Oe ee ie 200 
i RT 100/116121161g)117 117 {117 117 (116 127 (|11612116lg/__.. ..../118 127 {119 1201g/120 128 /123 125 {125 12814;125 125 
ae... on Ea 100| 46 55l2) 50 51 37 50 | 40l44 45 | 41leg 4714; 42 44 37le 47 40 49 | 47 4834) 47lo 58 5714 63 56 57% 
pref 5 SE Pe: 91 95 | 95 9519} 93 95 95 |100 1001g/10012 101 99 11012} 997g 101 (10012101 | 99 102 {103 104 |103 104 
American Straw Board-.----- Se SE tikes Gaaaieses Seuslodns  bocolnune’ ign Gluksk RMD? SAbMICEMO. anbalcuan. wenelsccc. ckaalasua scanalince neae 
Booth (A) i i a. 100} 24 30 | 28 29 | 25 25%) 24 26 | 28 30 | 25% 29 22% 2710) 21lo 25 llg 19 lle 3 1 jlo 7g lle 
Do_ preferred -_-___._- 100| 90 98 | 94 95 | 90lg 92 | 93 95le) 9612100 | 96 9814) 95 80 94 8ie 80 5le 14 5 6 3 6 
Cal & Chic Canal & Dock.100|---- ---- 40 4312) 4414 443;) 44 51 4) 49 S5O0lg) 471g 49 | 4812 4812) 47 50g) 481g 54 | 54 56 | 518, 57g 
Central Trust Bank-_-___-_ BEaems ncealesse ovanleces prceleses cone BGT. 367 tide betelsaks eebeleerh soeslencs aeacleces datslesin Jdaaelebace’ shah 
Cent Union Telephone Co__--|---- ---- WRT Yee ciealeads sens sccm acidiaced kauktawea” wane Rate Mivdlucacé “sésclacks sadgbeece Sbceee ed 
ic cc lobnit mend lewmin ncasinwsin! eenalobns secclonnc senslenee. eemaigenen.canom | as amigas a. es 1 1 1 1 
ee tess ehealssew oncnlens. meee € 4 |..2. Veta Samemabaw waukiians sc.8 4 eas 2288 2 2 2 2 
Chicago Pneumatic Tool..100) 22% 28 | 21 26 | 21 25l2} 22 24 | 23 30 25 26 23!¢ 25le} 24lo 3O0le; 2435 25 | 22 25 24 30 ;20 28 
be ~ aad bg oo om RTE 7 100,106 120 a ae bat ts 121 (|114 tgs a, 124 |122 125 /|13412 14014/13914 14934144 153 (123 146 |124 13019/127 130 
i CO 6 ce sheainee e adhe 4 Rs Oe Pons eek clic ne gee SER EDR, ental eeu Succdipaw suaclobua. Bebe caca: Boas 
Chicago Title & oo tae 100 11012/1061g111 |106 10814/107%,10814/108 110 (1071410914/108 1101¢|110 112 |109 111 |109 312 |111 11410113 116 
Common weatih Edison-.--.--- 80 90 | 848g 88 | 847g 95 | 90l2 93 | 91 9410} 94 98 | 9814105 |101 108 |105 108 /10512110 10412110 {105 108 
Diamond Match.... .___-. 100/113 125 [12112126 (12312128 |125 128 12614 13119 126 13034/12919 135 {133 137 [1291213419130 134 [120 135 {122 124lg 
Illinois Brick. ........__- 100} 30 39 | 30 321g) 3014 32 | 301g 30%) 30% 33 | 33 35 | 31l2 33 | 31lg 34 | 33lg 38 | 34 37 | 35 35le! B5le 4219 
pF TRE SO I eee GO: DR tiie wee See eee ee OO |. 2.o -ccackeee: ceemetaes oii 9s sap etaaith duu OS Rei oie Re Sek aa 
I A ea a Sena Mabdtoare wsncloonws ath 38 39 | 451g 46 | 42 44 | 39lg 41 [22.. Llle 42 | 43 44l, 
Milw & Chicage MECCA TANKS wodalbcde unbelsccs cobbledes waseliscs sna 20:38. 4 BD | 20. bdcew cnr Re ee a BEEN Tat SiS Tie 
National Biscuit....____. 100| 70 76 72 76 75lg 83 7714 Sia! 84 86le) 82l2g 851g) 85 91 89 9Q2ie “87l4 90 | 87 90 89 9234) 90 97 
oh conan val 100/101, 10814/106 108 {109 114 {112 116 (1141411614)114 115 {115 11912/116 120 |115 118 (116 11914/116l» 11919118 119lg 
— Ae oS eee ee et 100) 54 55 | 5ilg 57 51 60 | 57 59 | 57le 64le| 64 70 68 70 69 7219: 70 70 | 65 70{170 8&5 83 87 
ah a i 100/102 10412/103 103 91 10212/1093, 100 yi 112 {110 112 [10912 1117g/1081g 11014108 10912/108 112 [112 115 (112 118 
People’s € reg 4 & Coke..100) 80l2 89 | 85 85 89 | 8Slg 91le} 90 9183/ Ollg 92 93 96 94lg 9712| 93 97l2\ 95 965g} 951g 101g 997g 106 
Sears-Roebuck common..100| 24 25 | 24 . 25le| 25 27 | 26le 27 | 33. 407 tues ee 30 35 | 35 39l9} 35 38 | 387 4012} 45 50 | 50%, 56 
preferred ......... 100' 72 77 | 721g 75lg| 75lg 7912} 7814 8512) 85 8884; 87% 90 | 88 92 | 9Olg 92 | 884 20} 89lo 92le} 9210100 | 90 102 
Swift & Company--.____. 00) 88l2 997g) 9514 997g; 9584 9934| 9714101 100 103 |1003g 1033g/10012 105 (10312105 |100!g 10534) 1007s 10279/10214 10419/101 104 
The — Oats Co... 100 1143, 134 |122 134 (130 130 /|125l0 132 |1251g 130 |124 130 |124i9128 {125 129 |122 125 |120 121 |120 124 |1207,123 
referred ......... 100) 87 9414/ 94 9614, 93 96 | 95 98 97 99 | 97 977%) 98 100 | 9812100 | 98 993) 98 99 | 971s Q9le} 98 99 
Un Box Board & Paper Co ise 18g 1%) Ig 153) Wg 1%) 1% Meg % yj 6% «6OMs! 6M OM 62 tt 8g Cg Help dM 
preferred ......... 10 12 | 10 118} Qlg 10lg| 8 914, 6 85g| 4 684; Ile 4%) 2 25g} 184 2io) 2 4 284 419) Big Ble 
Western Stone..._.____. aoe 15 1612} 15 16 14 #14 14 #17 14 153g) 14lg 15 1Sle 16le|.... «cae 14. «(14 1134 14 13. 16 15 15 
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INCREASED RESERVES FOR BANKS AND TRUST 
COMPANIES NOW EFFECTIVE. 

The new reserve requirements for banks and trust com- 
panies in this State, called for under the laws passed last 
year, became fully operative on the Ist inst. Accordingly, 
Clark Williams, State Superintendent of Banks, has issued 
a circular dealing with the matter and pointing out the 
added strength given the financial institutions with the 
maintenance of these larger reserves. The circular in full 
is as follows: 

BANKING DEPARTMENT, 
State of New York. 
Albany, January 28 1909. 

Statement issued by the Superintendent of Banks showing the increased strength 
of the general banking institutions of the State under new reserve laws, in 

ect February 1 1909. 
€ reserve of money carried in our banking institutions is of the utmost 
importance to commercial and financial interests, underlying as it does 
our system of credit and affording a safeguard to general depositors. It 
should not be inadequate to serve its purpose, nor so great as to curtail 
business activity. It is of equal importance that it should be based upon 
Mag understanding of the character of the business it is required to 

Having in mind the points of exposure to which our State banks of dis- 
count and our trust companies are subject, and in consideration of the 
character of their business, the Legislature at its last session enacted 
certain laws regulating the reserves of these State institutions which will 
become completely operative on the first of February 1909. 

It seems proper that there should be a correct understanding of the effect 
of the —— of these laws. The changes in the reserve required may 
perhaps be most clearly shown in tabular form as follows: 

Reserve of State Banks. 
Percentage of Reserve re- Percentage of Reserve 
quired prior to July 1°08. required aft. Feb. 1°09. 


Location of Bank— Total. Cash.a Deposit.b Total. Cash. Deposit. 
ae ae 15 7% 7% 25 15 1 


In borough of Brooklyn with- 


out branches in Manhattan 15 7% 7% 20 10 10 
In boroughs in Greater New 

York other than Manhattan 

with branches in Manh'n__15 7% 7% 25 15 10 
In boroughs of the Bronx, 

Queens and Richmond with- 

out branches in Manhattan 15 7% 7% 15 7% 7% 
BRNO . cchiviancctnwdae 10 5 5 15 6 9 





a Cash in vault. 
b Deposited with reserve agents. 


Reserve of Trust Companies. 

Percentage of Reserve Percentage of Reserve 
requtred prior to July 1 1908. required after Feb. 1 1909. 
Total. Cash.a Deposit.b Bds. Total. Cash. Deposit.Bonds 

15 5 5 5 15 15 0 0 


Other boroughs in 





Greater N.Y... 15 5 5 5 15 10 5 0 
Other a in 

Greater a 

having branches 

in Manhattan... 15 5 5 5 15 15 0 0 
Elsewhere _....-- 10 3 4 3 10 5 5 0 

a Cash in vault. 

b Deposited with reserve agent . 


The requirements of these laws on the basis of the present net deposits 
of State banks and trust companies operate to increase the amount of re- 
serve over that required under the old Jaw as follows: 


Cash in Vault. In Reserve Depositartes 
Banks in Manhattan _._______ $23,105,000 or 7%% $7,702,000 or 24% 
Banks in Brooklyn.-.-_...._ 719,000 or 24% 719,000 or2%% 
Banks elsewhere -..._......- 832,000 or 1% 3,330,000 or 4% 
State banks’ increase_-_-_-___ $24,656,000 $11,751,000 


Total reserve increase, $36,407,000 banks 


Trust companies in Manhattan_$73,874,000 or 10% 
Trust companies in Brooklyn. 2,588,0000r 5% 
Trust companies elsewhere __._. 2,618,0000r 2% 


Trust companies’ increase. __$79,080,000 


$1,309,000 or 1% 
$1,309,000 
Total reserve increase, $80,389,000 tr. cos. 


So that on the basis of the present net deposits of State banks and trust 
companies combined the increase is: 





Cash in In Reserve 
Vault. Depositaries. 
p SREY REE De eS Apa ey Wan Me SEEURL RS > $96,979,000 $7,702,000 
RE, cdinan snc dacwedpibiaig atu iinet 3,307,000 719,000 
BEES cco sknnnnemdcabesunsinuesenkous 3,450,000 4,639,000 
FERtine BeaSS BOGS ..n). coin cncecinnnnsnand $103,736,000 $13,060,000 





Combined total reserve increase, $116,796,000 


It should be appreciated that the strength of the genatel banking insti- 
tutions of the State has been augmented by the addition of 103 millions of 
dollars to the store of cash in their own vaults and 13 millions of dollars 
to that held on deposit with other banks. 

The reserves of our State banks and trust companies are now sufficient 
to meet any demands that might be made upon them for which a proper 
reserve would be adequate protection. 

CLARK WILLIAMS, Superintendent of Banks. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of January 1909 show an increase over 
the same month of 1908 of 16.4%. 





—— 
































Week.ending Jan. 30. 
Clearings at— 
j Inc, or 

1909. 1908. | Dec. | 1907. 1906. 

$ { % $ + 
30,036,274| 23,210,263 | +29.4/25,331,422/26,261,731 

25,027, 9/380,244|+29.1|23,463,200|21,500, 
11,186,949| 9,076,131|+23.2| 8,336,580] 6,727,707 

3'973.761| 2,805.937|+41.6| 2,612,731| 1,652.8 

‘985, 2:457,506|/+21.5| 2,271,313) 1,949,6 
1,925,702| 1,578,819|+21.9| 1,555, 1,450,867 
1.717.123] 1.378,093|+24.6| 1,823,829| 1,842,964 
'290,173| 1,227.359| +5.1| 1.343.951! 1,194,006 
1,176,646| 1,092,484) +7.7| 1,040,200! 1,006,983 
932,837 877,876| +6.3|) 1,133,143) 1,038,737 
1,299,201| 1,028,108|+26.4| 1,306,684, _...-.. 
1,069,029} '956,558/+11.8| 779,223) {635,200 
710,505} 538,262/+32.0| 887,942) .......- 
83,331,867|65,607,640| +27.0/71,885,827 |65,260,700 
Clearings by Telegraph—Sales of Stocks, Bonds, &c— 


The subjoined table, covering clearings for the current week, 

usually appears on the first page of each issue, but on account 

of the length of the other tables is crowded out once a month. 

The figures are received by telegraph from other leading cities 

It will be observed that, as compared with the corresponding 

week of 1908, there is an increase in the aggregate of 38.2%. 

So far as the individual cities are concerned, New York ex- 

hibits a gain of 50.2%; Boston, 54.0%; Philadelphia, 21.4%;. 
Chicago, 32.6%; St. Louis, 14.0%; Baltimore, 24.0%, and 

New Orleans, 11.3%. 




















































































































Clearings—Returns by Telegraph Feb. 6. 1909. 1908. % 
Nwe York $1,654,569,181 | $1,101,919,278 | +50.2 
Dt si vkacsnse 153 ,276,845 117,092,326 | +54.0 
Philadelphia -..-.-. 117,796,670 97,018,778 | +21.4 
Baltimore 26,535,155 20,596,033 | +24.0 
(a eae ag aS Sr AR aire 250,494,336 188,899,100 | +32.6 
PMP Sb shwcwrndchdosad pn sevadéoke 59,024,511 51,773,169 | +14.0 
Wee: GO in ka Medenach os cecuna 18,237 ,535 16 ,387 ,378 +11.3— 
Seven cities, 5 days..........----- $2,279,934,233 | $1,593,676,062 | +43.1 
Other cities, 5 days... ......-.4.6.--- 00,004 ,287 339,764,987 | +17.7 
Total all cities, 5 days...........-- $2,679,938,520 | $1,933,441,049 | +38.6 
PO ARORA i 507 ,218,743 372,164,929 | +36.3 
Total all cities for week_.......----. $3 187,157,263 | $2,305,605,978 | +38.2 
Pacific Clearings brought forward from first page. 
January. 
Clearings ai— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
i 5 ra 5 
San Francisco 152,619,299 147,762,112} +3.3) 204,512,323) 185,519,862 
Los Angeles_ ._ 48,851,662 38,183,965) +27.9| 58,240,169 6,833, 
Seattle _. ___- 35,301,248 30,920,584} +14.2) 38,478,035 32,795,098 
Satl Lake City 26,034,579 17,200,073) +51.4| | 29,252,682; 32,161, 
Portland ....- 25,709,299 21,696,804; +18.5) 28,112,848 ,086, 
Spokane_._... 28,890,858 21,525,627; +34.2; 22,124,089 16,404,121 
‘acoma .. ... 19,108,872 17,615,310) +8.5 »386,795 16,045,039 
Oakland --_-_-._. 7,830,159 ,524,9 +20.0) 17,303,598) 4 --.-..-- 
Sacramento-.-. 3,985,000 3,953,21 WOR < cueaokent:. eee 
Helena .. _... 4,078,398 2,826,477| +44.3 3,523,829 3,377,812 
| 2,657,294 ,260,433| +17.6 2,266,226 2,512,788. 
Sioux Falls... 2,575,000 2,211,303) +16.5 1,845,561 1,612, 
Stockton ___.. 1,919,263 See EB. ceawanel i eeaeeee 
San Jose. ..... 1,950,286 1,910,1 +2.1 $106, 4081 > ctiecnen ee 
Billings _..... 1,017,000 SR eet LC . eesenanal ". samme 
San Diego... 4,210,974 BGR Tee. PIOG  . ceccacesd | cucecume 
Total Pacific} 366,739,191 320,996,861} +14.3}) 428,153,621) 357,349,201 
Week ending January 30. 
Clearings at— 
Inc. or 
1909. 1908- Dec. 1907. 1906. 
$ %. 
San Francisco ..| [31,538,803 33,369,679 —5.2 47,850,919 39,800,440 
Los Angeles _._- : 9,781,458 7,466,776| +31.0| 12,715,938) §10,428,377 
Seattle... ....6 7,587,126 6,072,840} +25.0 8,826,636 7,558,213 
Salt Lake City .. 5,128,070 3,655,053; +40.3 5,503 ,063 9.443.243 
ortiand _...... 4,951,333 4,318,127; +14.7 4,705,814 3,967, 
Spokane  _...-. 5,557,990 3,957,058) +40.4 5,103,197 3,217,614 
Tacoma _...... 4,287,935 3,517,877' +21.9 4,263,675 2,920,270 
pane 1,585,304 1,540,881; +2.9' 4,004,477;  ...... 
Sacramento _..-. 750,000 878, ammnwt  Seaceenl c= 
MOE ec ckewcs 1,000,000 612,131 t#-7 614,330 914,187 
GS RE 532,491 437,747 21.7 ,005 454,300 
Sioux Falls _-..- 580,000 , 370,000, +56.8 325 042 470 
Stockton _--_.- 315,016 PUSS % (maaan ee eae sce" 
San Jose _...... 375,000 000; —2.8 451,906: .: ; - ses 
Billings _.....-- 220,000 ge SY | EGGS Fentirann 8 So 
San Diego ._..--. 1,000,000 Sa0,000| SATS) no ceosel |. eee ia 
Total Pacific. 75,190,526 67,962,046 +10.6| 94,739,062) 75,773,775 























January. 
Clearings at— 
\Inc. or 
1909. 1908. Dec. 1907. 1906. 
Canada— $ Rox % s $ 
DEE duncvdvedacntee 134,935,526/116,108,737 | + 16.2/128,194,689/ 129,415,413 
aE SSE RIC 116,564,080} 97,973,517| +19.0/ 115,920,789) 109,757 ,368 
WO inncdinsdcacias 61,000,000) 48,755,463! +25.1| 44,620,387) 35,506,258 
Vancouver .......---.--. 16,406,127 13,992,301) +17.3 13,402,453; 8,292,718 
CE econ ce wevacinnn < 13,999,766) 12,802,604; +9.4| 12,938,175) 10,388,639 
CORES So iidcectinns wes 9,085,77 8,676,796) +4.7 8,191,643) 7,615,055 
TN kieran out adie = 7,760,344) 8,011,550) —3.1| 8,657,571) 8,624,473 
TR anne cdeund ects 6,259,9) 6,471,363; —3.3) 7,001,820; 6,337,825 
GE. SOR wcandvescn cane 5,742,472} 5,335,407) +7.6) 5,768,012) 5,401,698 
pO IES SRE ae A ,258,393| 5,412,678) —2.8| 5,772,898) 5,053,197 
EE «ob atin m eameinnute ds ,561,296) 4,755,986/+17.0| 5,576,115) ---.----. 
VR, cicakucuduéecueena 4,235,476| 4,391,095) = | ae - ,509| 3,517,534 
TD. | cnn stig oniien ,200, 3,251,626 +29.2 3,348,310} ......-+ 
Total Canada-...-..-.--- 391,009,242 385,939,123) +16,4 363 ,302,371/329,910,072 














The clearings for the week ending Jan. 30 make a very 
favorable comparison with the same week of 1908, the 
increase in the aggregate having been 27.0%. 


Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the month of January in 1909 and 1908 are given below. 


| 











} January 1909. | January 1908. 
Descrip- | ! 
tion. | Par Value Actual |Aver.| Par Value | Actual Aver. 
| or Quantity. Value. Price. or Quantity. | Value. Price. 
St’kfSh’s.| _ 17,275,500 


| | 16,594,895. 
{Val_'$1,609,551,5751$1,550,409,801| 96.3$1,396,403.800$1,015,764,111| 72.7 


RR.bonds| $134,866,500) $128,468,910) 95.3) $85,845,900; $67,841,948) 79.0 
Gov’t bds.| 37 ,000) $37 ,741/102.0 000) $65,866/111.6 
State bds_| $2,858,500) $2,981,221)104.3 $5,386,500) $5,321,424 98.8 
Bank st ks) $4,500) $7 ,140|158.7 $25,800) $46,461/180.1 





Total. . $1,747,318,095$1,681,904,813 96.3 $1,487,721 ,000 $1,089,039,810) 73.2 
| 





The volume of transactions in share properties on the 
New York Stock Exchange each month since July 1 in 
1908-09 and 1907-08 is indicated in the following. 
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ene EROS = ot arn tn a 
SALES OF STOCK AT THE NEW ‘YORK STOCK EXCHANGE. 
1908. 1907. 
Mth. 
r pie en! Values. i aad | Values. 
0 
Shares Par. | Actual. Shares. Par. Actual, 
$ s x 
July _|13,857, 1,249,522,675, 964,269,481)12,811,354/1,141,219,600| 990,994,600 
Aug.|18,881, 1,699 430, 100)1 584,406, 183115 ,561 ,583/1,390,644,625/1,180,470,609 
Sépt./17 582 ,499)1 557 ,670,875)1 ,485,649, 12,223 ,541)1,088,393,825) 902,471,817 
34 qr50,321, 4,506 623, 084,324, 962]40 5964788 620,258,0503 073,937 026 
Oct -|14,266,901)1 302 ,230,375)1 252,695, 17 ,333 ,793)1,550,957 ,050,1,127 ,476,980 
Nov _|24,966,326)2 389 ,941,550|2,306 950,487) 9,677,494 849,293,525; 617,436,014 
Dee _/23 ,002,3 ,140,577 ,800|2,059 978 414112 636,49 1,072,137 925) 778,946,878 








4thar 2,235, 581]6,832,749,725|5,619,624,889)89,647 777|3 ,472,388,500)2,523 850,872 





Jan 





; 
ry | 190: 
17,275, 609 551,57 1.650, 800,80116, 504,805,306 40 0}, 018,708.111 





The following compilation covers the clearings by months 
since July 1 1908. 





MONTHLY CLEARINGS. 


















































Clearings, Total All. Clearings Outside New York. 

Month. ooo 

1908. 1907. % } 1908 } 1907 % 

$ $ $ $ 

July _|11,071,981,247/12,372,028,084|—10.5) 4,453,893 ,588 65,060,265,679|—12.0 
Aug -.|10,248,695,249)11,558,715,889/—11.3] 4,023.581,641| 4,668,225,399|—13.8 
Sept _ _|11,112,581,447/10,573 022,063) + 5.0) 4,330,097,831) 4,.542,793,316| —5.0 
34 qr_|32,433 258,043 |34 503,766,036, —6.0/ 12,808,573 ,061|14,271,284,394|—10.3 
Oct _.|12,136,130,544/ 13,804,896 ,282 —12.1| 4,901,858,771] 5,608,892 ,641|—12.6 
Nov . -|12,976,376,842| 9,679,735,498|+34.1) 4,785,354,040} 4,178,993,335/+14.5 
Dec __|14,383,443,871| 9,423,094,192) + 52.6 5,117,157 352) 4,073,167 ,245| +25.6 
4th qr.|39,495,951,257 |32,907,725,972| + 20.0 14,804,370,163| 15,861,053 ,221 +6.8 

1909. 1908. 109. | 1908. 
Jan __'14,047,081,636 11,383 483 ,175'+11.4' 5,162,781,941' 4,633,208,218 +11.4 





The course of bank clearings at leading cities of the country 
for the month of January in each of the last eight years is 
shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES IN JANUARY. 











(000 ,000s a = wt — = — a 1902. 

New York 8,884 6,750 9,638 11,238 7.735 5,691 7,186 6,929 
Chicago --- : 948 1,040 987 814 729 760 734 
Boston 781 905 843 657 586 670 648 
Philadelphia _ 574 528 674 712 556 494 545 510 
St. Lo 298 272 200 283 255 242 215 233 
Pittsburgh _- 181 199 242 251 195 160 195 199 
San Francisco 153 148 205 186 138 127 128 106 
Baltimore ___- 126 114 137 137 108 101 106 107 
Cineinnati __-_-_ 129 116 132 123 108 100 107 90 
Kansas City- 189 148 139 115 $4 95 89 90 
Cleveland -.-. 71 72 81 73 69 60 71 62 
Minneapolis - 71° 93 79 83 70 63 62 61 
New Orleans_- 85 92 lll 108 96 116 77 74 
Detroit 58 57 62 56 50 42 46 69 
Louisville ___ 64 50 62 62 53 46 51 44 
57 51 45 40 36 32 33 31 

ence 33 33 40 39 33 35 37 35 
Milwaukee 49 47 50 44 36 35 36 33 
Buffalo 41 35 38 35 30 26 28 27 
St. Paul 41 41 38 32 26 24 28 24 
Denver 38 33 36 31 29 18 19 22 
Indianapolis 39 30 40 33 30 28 28 23 
Rich 32 27 20 31 24 23 19 21 
Mem 27 25 126 28 28 29 21 16 
NIST ae 35 31 38 33 19 17 16 12 
Salt Lake City-----_--- 26 17 29 32 17 14 14 15 
EE awascutin we a 16 17 17 17 14 12 14 14 
I) sick ae siissicincle unt tts 13,221 10,658 14,214 15,652 11,317 8,946 10,801 10,227 
Otter cities__......-.. 826 725 841 684 531 505 488 430 
WEEE Sie vce wn 14,047 11,383 15,055 16,336 11,848 9,451 11,089 10,659 
Outside New York-_--.-- 5,163 4,633 5,417 5,098 4,113 3,760 3,902 3,730 








DEBT STATEMENT JANUARY 30 1909. 


The following statements of the public debt and Treasury 
eash holdings of the United States are made up from official 
figures issued Jan. 30 1909. For statement of Dec. 31 1908, 
see issue of Jan. 23 1909, page 208; that of Jan. 31 1908, see 
Feb. 15 1908, page 386. 


INTEREST-BEARING DEBT JANUARY 30 1909. 


—-Ameunt Outstanding-——— 
Registered. Coupon. Total. 


$ $ $ $ 
646,250,150 641,130,250 5,119,900 646,250,150 
198,792,660 40,955,080 22,990,380 63,945,460 
162,315,400 97,273,200 21,216,700 118,489,900 
2s, Pan. Canal Loan 1906.Q.-N. 54,631,980 54,600,480 31,500 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 29,990,000 29,239,320 750,680 29,990,000 


Aggregate int.-bearing debt-_-_1,091,980,190 863,198,330 50,109,160 913,307,490 
Note.—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all issues; of $1,000, all issues. 

Of $5,000, all registered 2s, 38 and 4s, of $10,000, all registered bonds. 

Of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





Amount 
Interest Issued. 
Title of Loan. Payable. 
2s, Consols of 1930_._---- Q.-J. 
3s, Loan of 1908-1918 ____Q.-F. 
4s, Loan of 1925__...---- Q.-F. 








December 31. January 31. 
Funded loan of 1891, continued at 2%, called May 18 : 
tb 1900, interest ceased Aug. 18 1900___-..________. $32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 189]_______. 24,450 00 23,750 00 
Loan of 1904, matured Feb. 2 1904________________ 71,050 00 68,950 
Funded loan of 1907, matured July 2 1907__..-_... 2,390,10000 2,320,700 00 
Refunding certificates, matured July 1 1907_______- 17,910 00 17,880 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
Subsequent to Jan. 1 1861_......_._...__.____. 913,425 26 910,425 26 
Aggergate debt on which interest has ceased since 
PE CUS Cobia oebbddardbuac tenes. ia $3,448,935 26 $3,373,705 26 
DEBT BEARING NO INTEREST. 
NORE DNR sin, ascii wd. ea ok ee ee ak 
ERE SEEN ERE EPG LAREN RIES neater y> 


»282 
National bank notes—Redemption account_____.._________...__ 3,550 967 50 


Fractional currency, less $8,375,934 estimated as lost or destroyed _ 
Aggregate debt bearing no interest 


4 . ’ 
6,861,357 28 
badd tbdenconcckebubieet $397 ,146,623 28 


} 





— 





RECAPITULATION. 

Increase or 

Classification— Jan, 31 1909. Dec. 31 1908. Dewense (), 
Interest-bearing debt. ..... $913,307,490 00 $912,900,850 00 + $406,640 00 
Debt interest ceased _.-.-..- 3,373,705 26 3,448,935 26 —75,230 00 
Debt bearing nointerest.... 397,146,623 28 400,501,382 78 —3,354,75¥ 50 
‘Lotal gross debt.......-- $1,313,827,818 54 $1,316,851,168 04 —$3,023,349 50 
Cash balance in Treasury*.. 299,701 585 48 319,501,417 34 —19,799,831 86 





Total net debt_........- $1,014,126 ,233 06 


* Including $150,000,000 reserve fund 

The foregoing figures show a gross debt on Jan. 30 of 
$1,313,827,818 54 and a net debt (gross debt less net cash 
in the Treasury) of $1,014,126,235 06. 

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Jan. 31 are set out in the following: 


$997 349,750 70 +$16,776,482 36 


ASSETS. | LIABILITIES— 
Trust Fund Holdings— $ Trust Fund Liabilities— $s 
fe Be. Oe, $864,263,869 00|Gold certificates... $864 ,263 ,869 00 
Stiver dollars__...._.. 480,898,000 00|Silver certificates... 480 898,000 00 
Silver doliars of 1890_- 4,525,000 00| Treasury notes of 1890. 4,525,000 00 








| 
Total trust fund _-_-$1,349,686,869 00| Total trust liabilities.$1,349,686,869 00 
Gen. Fund Holdings— | Gen. Fund Liabiitites— 

Gold coin and bullion... $28,820,534 35| National Bank 5% fund $21,723,067 01 
Gold certificates 25,956 ,330 00| Outstanding checks and 








Silver certificates... __ 19,535,237 00| drafts .......-..... 12,326,230 54 
Silver dollars_.......- 10,066,137 00] Disbursing officers’ bal- 
Silver bullion _......- 4,680,407 32] ances ......----.--. 75,308,719 06 
United States notes_-_- 8,661,996 00} Port Office Department 
Treasury notes of 1890_ 15,276 00| account -.....--... 4,767 ,846 87 
National bank notes _-__ 37,762,721 00| Miscellaneous items... 1,789,206 31 
Fractional silver coin. - 22,899,997 90| 
Fractional currency -.- 102.64} Total gen. liabilities. $115,915,069 79 
| 2,360,178 83) 
Bonds and interest paid 23,525 96) 
| 
Total in Sub-Treas’s. $160,782,444 00| 
In Nat. Bank Depositaires— | 
Credit Treasurer of U.S. 88,523,857 04) 


Credit U.S. dis. officers 11,987,343 45} 


| 
Total in banks..... $100,511,200 49} 
In Treas. of Philippine Isi.— | 
Credit Treasurer of U.S. 1,967,746 46| Cash Balance & Reserve— 
Credit U.S. dis. officers 2,355,264 32|Total cash and reserve. $299,701,585 48 


| Made up of— 
$4,323,010 78 | Available. _$149,701,585 48 
d 








Total in Philippines. 











an 
Reserve Fund Holdings— | Reserve Fund— 
Gold coin and bullion_. $150,000,000 00 Goid&bull. 150,000,000 00 
| 
Grand total_._-...- $1,765,303,524 27| Grand total__....-- $1,765 303,524 27 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
November and December 1908 and January and February 
1909. Statements of maby eee | dates in previous year 
will be found in our issue of Feb. 15 1908, page 386. 

TREASURY NET 


Nov, 1 ’08. 
Holdings in Sub-Treasuries— $ 
Net coin and gold bullion_-__--__- 232,051,793 


HOLDINGS. 
Dec. 1 *08. Jan. 1 ’09. Feb. 1 09. 


$ 
228,201,751 232,703,457 204,776,864 


Net silver coin and bullion _-_-_- 10,113,154 12,726,314 24,706,864 34,281,781 
Net United States Treasury notes 13,775 10,143 6,811 15,276 
Net legal-tender notes _---_-_-_- 3,686,960 3,043,833 10,258,047 8,661,996 
Net national bank notes_--_--_--_- 22,642,191 17,752,117 25,287,727 37,762,721 
Net fractional silver _...__.._-. 19,272,269 17,913,465 18,162,747 22,899,998 
Minor coin, &¢............-... 2,684,561 2,333,786 2,050,073 2,383,808 





Total cash in Sub-Treasuries__ 290,464,703 


281,981,409 313,175,726d310,782,444 
Less gold reserve fund 


Dnpwains se 150,000,000 150,000,000 150,000,000 150,000,000 

Cash bal. in Sub-Treasuries- -_140,464,703 131,981,409 163,175,726 160,782,444 
Cash in national banks--- ---~-- 131,693,493 130,111,806 123,928,436 100,511,200 
Cash in Philippine Islands - ----- 4,029,618 4,769,987 5,009,728 4,323,011 


Net Cash in banks, Sub-Treas_276,187,814 266,863,202 292,113,890 265,616,655 
Deduct current liabilities _a_---- 109,305,561 115,475,840 122,612,473 115,915,070 


151,387,362 169,501,417 149,701,585 











Available cash balance _------ 166,882,253 


a “Chiefly disbursing officers’ balances.’’ 
d Includes $4,680,407 silver bullion and $2,383,808 minor coin, &c., not included 
in statement ‘Stock of Money.’”’ 





IMPORTS AND EXPORTSjOF GOLD AND SILVER*‘AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furni hed 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of December, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the 
calendar year 1908. The imports of gold were of fair volume, 
reaching $259,488, of which $82,770 coin. Of silver there 
came in $242,038, mainly bullion. During the twelve 
months there was received a total of $4,385,133 gold and 
$2,724,806 silver, which compares with $3,505,557 gold and 
$3,336,378 silver in 1907. he shipments of gold during 
December were $1,237 coin, and the exports of silver were 
$482,570, almost wholly bullion. For the twelve months 
the exports of gold reached $20,480, against $21,592 in 1907, 
and $5,760,289 silver was sent out, against $3,676,655 in 
1907. The exhibits for December and for the twelve months 


is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 














t 
. Gold. Silver. 
Monihs. 
Coin Bullion Total. Coin. Bullion. | Total 
1908. $ 3 $ $ 
RE ns ksisiones a 146,235) 312,822) 459,057 700} 211,761) 212,461 
February -......-.-- 26,749) 325,927) 352,676) -._..- 217,907 17,907 
WE Was Seadanuned 246,555) 133,663) 380,218} —.___- 290,554) 290,554 
BP oes we dese enasx 1,210} 144,905) 146,115 249| 268,072) 268,321 
OE id im wo eieng ndiee ns 2,865] 291,739) 294,60 3,150] 274,274| 277,42 
EE Rees 502,005} 160,461) 662,466) —_..__. 213,757| 213,757 
PEE piebkscbeat aces 1,585} 328,430) 330,015 8.456] 169,454; 177,910 
Te eth idee Wowie w 5,900 ‘ 129,286 4,270} 214,038) 218,308 
September ...-...... 741,965) 175,326) 917,291 1,285} 171,019) 172,304 
Oe 310} 273,381; 273,691; -..... 209,157| 209,157 
November .. ..-.-.. 1,073} 179,153) 180,226 4,297| 220,368) 224, 
December ...--.---- 82,770} 176,718; 259,488 12,532} 229,506) 242,038 
Total 12 months. . .|1,759,222/2,625,911/4,385,133 34,939) 2,689,867|2,724,806 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























Gold. Stiver. 
Months. 
Cotn. Bullion Total Coin. Bullion. Toilal. 
1908. $ $ $ 

SERED itnsccscuda Reel tons oe 1,700 1,575| 271,100) 272,675 
DOGGIE “eunnucsieal | sedece 1,903 BOOST © bSebee 323,888! 323.888 
MEE hb ccccindscce te ae 15,000 1,671| 436,204) 437,875 
MEE conden GRO, eer Te ee Sera ET eS 667,014} 667,014 
DC dbbbscbhwncacwas! «anawoal sacl’. papi Guheue 635,956) 635,956 
Ge Debbvdiasesice! “cudeadt? sbadhal tT Wand hea 492,415) 492,415 
ad ais ce cos ebel: = am adde: ibbadiall lisse 1,575| 267,060) 268,634 
CE acbatncancesal cocaunel’ idhetasl:) saan sane 589,199) 589,199 
September .. ....... BE > ebiphiinends 540 1,553; 475,500) 477,053 
aie os ce adiilwa diee a ol RES BOE: banbbii 519,614; 519,614 
DEE iy cédvwsal “shadet Jecnsall oubeeee wee 593,395) 593,395 
Devember .......... 1,237 = wis 1,237 1,455) 481,115) 482,570 
Total 12 months--._ 18,577 1,903 20,480 7,829 5,752,460/5,760,289 











Monetary? Commercial~nglishAews 





London, Saturday, Jan. 23 1909. 

Business on the Stock Exchange continues quiet. There 
is, indeed, a large investment business, for the dividends 
now being distributed are being re-invested; but there is 
exceedingly little speculation, and consequently many 
members of the Stock Exchange have little to do. On the 
other hand, there is an extraordinary rush of new issues of 
all kinds, and the public is applying for these eagerly. The 
Russian loan was a marked success. The list was opened in 
London on Monday morning and early in the afternoon it 
was closed, the subscriptions already covering several times 
the amount offered. In Paris its success was, of course, a 
foregone conclusion. It appears, however, to have been 
even greater than was anticipated. The list closed only last 
evening and no official statement can of course yet be 
issued. But it is believed that the loan in Paris has been 
covered a hundred times. In other words, it is said that 
applicants will get only 1% of what they applied for. 

This, of course, is the most remarkable instance. But 
nearly all the new issues of late have been highly successful. 
Other issues are expected on a considerable scale, and 
probably the British investments in foreign countries during 
the year that has just begun will be on an unprecedented 
scale. Almost all the colonies and India will borrow largely 
and foreign countries are likewise borrowing on a great scale. 
In the city it is alleged that these new issues are attracting 


the public from the older securities which do not give as 
high a yield. It may well be doubted, however; whether 
that is so. The new issues, of course, are very attractive. 
For instance, the Russian loan yields the applicant over 5%. 
But it is to be recollected that at all times of activity the 
new issues are on a very large scale. 

The real explanation for the unwillingness of the public to 
engage in new speculative ventures is the political uncer- 
tainty. Itseems to bebeyond doubt nowthat the settlement 
between Turkey and pete as” is complete, although 
it is not yet officially announced. There seems no doubt, 
also, that an arrangement will be arrived at between Turkey 
and Bulgaria. And as the Powers are using all their in- 
fluence to induce Austria-Hungary to make some concessions 
to Servia and Montenegro, the general expectation is that 
something will be donefor them. So far as the Near Eastern 
crisis is concerned, then, it is almost everywhere believed 
that matters are arranged, and consequently that there 
will be no breach of the peace. In Paris, however, there is 
some uneasiness because the French Government has just 
begun to negotiate with the new Moorish Sultan and it is 
feared that Germany may do something to make the position 
of France again unpleasant, the reason for the fear being 
that there is strong opposition offered to certain of the pro- 
posed new German taxes and that the German Government 
may try to overcome the aggre by arousing patriotic 
fervor. The fear is probably unfounded, for France is 
admitted to have contributed powerfully to the settlement 
of the Near Eastern question, and the good offices of France 
are still required by Austria-Hungary. Still, the fear does 
exist in France, and while it lasts it is probable that the 
stagnation of business on the Stock Exchange will continue. 

In Germany tradeis bad. The discussion of the new taxes 
is impending and it is known that there must soon be a 
very large Imperial loan. Business, therefore, is very quiet. 
Here at home there is a hopeful feeling. But while the whole 
Continent holds aloof, there is little inclination to engage in 
new risks. 

Money is becoming easier and it looks as if rates now would 
rapidly fall away. For the time being the shipments to 
Argentina are stopped. The belief amongst the best in- 
formed here is that the shipments from New York will prac- 
tically complete the Argentine requirements. If that be.so, 
there will be very little drain upon the London money 
market. On the other hand, = is coming in larger amounts 
and earlier than usual from Egypt. £200,000 was received 


this week. Another £200,000 will probably be sent here 
either to-day or on Monday; and £400,000 more are on the 








way. At the same time both coin and notes are returning 
from internal circulation and thus the Bank of England is 
becoming decidedly stronger. 

The India Council offered for tender on Wednesday 120 lacs 
of its bills and the applications amounted to 575 lacs at prices 
ranging from Is. 3 15-16d. to 1s. 31-32d. per rupee. ppli- 
cants for bills at 1s. 3 15-16d. and for telegraphic transfers at 
ls. 3 apse) ruppee were allotted about 20.87% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1909. 1908. 1907. 1906. 1905. 
Jan. 20. Jan, 22. Jan. 23. Jan. 24. Jan, 25. 
z£ £ £ £ £ 
Circulation -......- 29,065,080 28,259,650 27,846,000 28,277,445 27,379,170 
Public deposits.... 7,647,713 6,753,430 8,749,297 7,810,844 8,965,055 
Other deposits. ---- 41,120,895 43,328,157 40,672,114 47,286,992 41,394,578 
Governm’t securities 14,801,155 14,332,136 15,458,516 13,439,473 18,408,041 
Other securities.._. 29,518,552 26,344,625 27,927,342 37,224,692 24,634,368 
Reserve, notes&coin 22,442,985 27,523,313 24,205,525 22,613,705 25,473,233 
Coin&bull.,both dep 33,058,065 37,332,963 33,601,525 32,441,150 34,402,403 
Prop. reserve to lia- 
bilities. .....p.c. 46 54K 48 15-16 41 507 16 
Bank rate...._p. c. 3 *4 5 4 3 
Consols, 2% p. ¢.-- 83 9-16 84% 87% 89 11-16 88 3-16 
GUVOE aii ecacdéunicnn 23 15-16d. 25 9-16d. 31 7-16d. 30 3-16d. 28 3-16d. 
Clear.-house returns 275,323,000 249,112,000 239,743,000 214,928,000 186,205,000 
The rates for money have been as follows: 
Jan. 22 Jan. 15. Jan, 8. Jan. 1, 
Bank of England rate. -....-. 3 3 2 2 
Market rate— 
Bank bills—60 days ..... 25% % 24% 21-16@2% 
—3 months-_--.-. 2% 211-16 2 5-16@2% 2% 
—4 months... 2 9-16 211-16 25-16@2% ri 
—6 months... 2% 2 2% 2 
Trade bilis—3 months... 3 - 3 2% @2% ri 5) 
—4 months_-.-_. 3 3@3% 2% 2 
Interest allowed for deposiis— 
By joint-stock banks---.-. 1% 1% 1 1 
By discount houses: 
pS Sea er 1% 1% 1 1 
yh SY YS Eee ee 1% 1% 1% 1% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Jan. 23. Jan, 16. Jan. 9. Jan. 2. . 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest ai— Rate. Market. Rate. Market, Rate. Marke. Rate. Maret. 
PEE: bbb cree wces eee 2% 3 2% 2% Hy 
A cis neniniviadane 4 2% 4 216 4 2% 4 2% | 
EE ic. cea im esis 4 2% 4 2% 4 2% 4 2% 
Frankfort .......... 4 2 3-16 4 2% 4 2% 4 2% 
Amsterdam _..-...- 3 2% 3 2 3 2% 3 2% 
Noe ae | 4 2 5-16 3 2 3 2% 3 36 
srmtemsiand:=——- fig st. fag mee. oug maa eam 
St. Wes aux nom. 5 nom. nom, 
—, EP 46 3% 4ls 3% 4l¢ 3 416 tl 
Copenhagen -.....-- 5 5 5% «Ob 5% OG 5% 
The quotations for bullion are reported as follows: 
GOLD. Jan, 21. Jan, 14.| SILVER. Jan. 21. Jan. 14, 
London Standard. 2. &. s. d. | London Sta ; d. d, 
Bar gold, fine, oz_.__. 77$10% (77 1014 | Bar silver, fine,oz_..23 11-16 24 
U. 8. gold coin, oz.... 76 5% 76 5%| “ 2mo.delivery_..23 9-16 23%4 | 
German gold coin, oz_. 76 544 76 5% |Cake silver, oz__..-- 25 9-16 25%" + 
French gold coin, oz_. 76 5% 76 534 | Mexican dollars_-.... nom nom- | 
Japanese yen..-.---- 7685%: 76 5%| 


Messrs. Pixley & Abell write as follows under date of 
Jan. 21: 


GOLD.—France was again a keen buyer for quick delivery in view of the new 
Russian loan to be subscribed for in Paris to-morrow, and bought all supplies at 
77s. 105d., an advance of 34d. on the closing price of last week. The quotation 
has since declined to 77s. 1014d., owing to the high rate quoted for the Paris cheque 
next week. Next week we expect £664,000 from the Cape. At the Bank £200,000 
has been received in sovereigns from Egypt, while £650,000 has been withdrawn for 
South America. For the week: Arrivals—Cape, £409,000; India, £80,000; Aus- 
tralia, £25,000; total, £514,000. Shipments—Bombay, £46,000; Madras, £3,500; 
total, £49,500. For month of December: Arriv y, £10,000; France, 
£9 000; South Africa, £3,672,000; India, £189,000. Shipments—Germany, £124,- 
000; France, £3,575,000; India, £213,000; Argentine, £799,000. 

SILVER.—On some buying orders for the Indian Bazaars and on further cover- 
ing by “shorts,’’ this market rose from 24d., the quotation for spot silver on the 
14th inst., to 24%d. on the 18th inst., but on selling by China weakness followed 
and we have since fallen to 23 11-16d. for spot and 23 9-16d. for forward, the closing 
rates. Indian requirements seem satisfied for the time being, while the speculative 
“short” account has been much reduced; but the future of the market will greatly 
depend on the action of China after the new year holidays, which commence to- 
morrow and last until the 25th inst. The Bombay quotation is Rs. 61 per 100 
tolahs for the February settlement and Rs. 60% for that of March. For the week: 
Arrivails—New York, £200,000. Shipments—Bombay, £97,500; Madras, £7,500; 
Calcutta, £5,000; Singapore (coin), £61,000; total, £171,000. For month of De- 
cember: Arrivals—Germany, £22,000; France, £8,000; U. S. A., £623,000; Ship- 
ments—Germany, £121,000; France, £96,000; India, £910,000. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 3 








wa. 
IMPORTS. 
Twenty weeks. 1908-09. 1907-08. 1906-07. 1905-06. 
Imports of wheat ........-. ewt.33,640,700 34,462,800 32,480,700 33,100,900 
11,964,400 13,993,600 11,447,600 11,679,600 
3 4,054,400 4,563,300 5,063,000 
46 ,580 884,160 912,600 910,345 
55, 561, 461,400 426,680 
14,708,100 19,133,300 19,170,000 16,930,700 « 
362,000 6,013,700 5,663,200 6,241,100 
Supplies available for consumption (exclusive of stock on 
September 1): 
1908-09. 1907-08. 1906-07. 1905-06. 
Wheat imported._......._- cwt.33,640,700 34,462,800 32,480,700 33,100,900 
Imports of flour___.......--...- 5,362,000 6,013,700 5,663,200 6,241,100 
Sales of home-grown........._.- 14/281,141 13,615,685 11,585,000 15,676,266 
i et 53,283,841 54,092,185 49,728,900 55,018,266 
Average price wheat, week... -. 32s. 8d. 35s. 5d. 26s. 1d. 28s. 6d 
Average price, season..........- 31s. Od. 84s. 2d. 26s. 3d. 278 10d 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week 1908. 1907. 
Wheat ...._. a i qts. 1,775,000 1,660,000 2,750,000 1,805,000 
Flour, equal to............- qrs. 195,000 220,000 ,000 185, 
UN iii ila ic oes qrs. 495,000 495,000 440,000 640,000 





English Financial Markets—-Per Cable. 


The is | closing quotations for securities, &c., at London, 
as repor by cable, have been as follows the past week: 
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London. 
Week ending February 5. 





Sat. Mon. Tues. Wed. urs. 
Silver, per 0z..........-.- d. 23% 24 23% 24 23 15-16 24 
Consols, new, 24% per cents.. 83% 83 7-16 83% 833% ry] 83 11-16 
For account.....-......- 833% 83% 83 11-16 83% 83 83 13-16 
French Rentes (in §Paris).fr. 96.6714 96.75 96.90 96.82% 96.85 96.97% 
Amalgamated Copper Co-.-..c76% 75 76% 77% 77M 76% 
bAnaconda Mining Co.....- 9% 8% 9% 9% 9% 9% 
Atchison Topeka & Santa Fe.101% 101% 102% 102% 102 102% 
SE ai edidiuancnas 104 104 104 104% 104 104 
Baltimore & Ohio......--.-. el1lly lll 110% 110% 110% 110% 
Se hale wike cme al 94 94% 94% 94% 95 
Canadain Pacific. .........- 174% 176% 176% 177% 177% 177% 
Chesapeake & Ohio..._.... 64% 63% 64% 66 67% 68% 
Chicago Great Western... 7% 8 8% 9 8% 7% 
Chicago Milw. & St. Paul_.cl49% 148% 149 150 149% 149 
Denver & Rio Grande, com. 43% 42% 44 45% 46% 4916 
BESS Wadcdebdeune 83 84% 85 85 87 
Erie, common...........-.- 31 31% 31% 31% 31% 
First Preferred. -- soit 46% 46% 47% 47% 47 
Second Preferred. ....... ¥% 36% 36% 37 36% 36 
Illinois Central..........-.-. 144 145 145 145% 146 145% 
Louisville & Nashville 124% 125 126% 126% 126% 
Mexican Central.........-- 23 22% 22% 22% 22% 224% 
Mo. Kansas & Texas, com_. 434% 42% 42% 43% 43% 43% 
EEO na kbtebedeweus 76% 75% 75% 76 76 76% 
National RR. of Mexico.... 43 43 43 43 43 43 
N. Y. Central & Hudson Riv.130% 129% 130 131% 131 130 
N. Y. Ontario & Western... 48% 47% 48 484 485% 49% 
Norfolk & Western, common 93 93 93% 933% 931% 934% 
PO c87 88 90 90 90 90 
Northern Pacific..........- 141% 140% 141% 142 142 142 
aPennsylvania .........-... 67% 67% 67% 67% 67% 67% 
aReading Company. ------- 68% 68 68 68% 67% 66% 
aFirst Preferred _..----.-- 47% 47% 47% 47% 47% 47 
aSecond Preferred ----._-- 47% 47% 47 47 47 47 
Re aa 4% 24% 25 25% 25 25 
Southern Pacific. ........-- 121 120% 121% 121% 120% 120% 
Southern Railway, common. 26 25% 26 26 26 26 
FR PCRO ES ieee 62% 63 63 63% 631% 63% 
Union Pacific, common... --- 181% 180% 182% 183 181% 181% 
PUNTO Wis Godavecnus ena 97% 97% 98 98 97% 98 
U. 8S. Steel Corp., common... 534% 53% 541% 544g 531% 5334 
BRUETOG bc Ch aeesens nas 116% 116% 117% 117% 117% 117% 
WON ba Be cGewe does wcda 19 18% 18% 19 19 19 
UOMURNMR os So cue ccc seus 9% 48% 48 50 50 49% 
Extended 4s..........-.. 79 78% 79% 80 79% 9 





a Price pershare. 0£ sterling. c Ex-dividend. 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for January 
1908 will be found in our issue for Feb. 29 1908, page 525. 

















Bonds and Legal-Tenders 
on Deposti jor Circulation Afloai Under 
Bank Circulation. 
1908-09 
Legal- Legal- 
Bonds. | Tenders. Bonds. Tenders. Total. 

$ $ $ $ $ 
Jan. 30__._| 635,214,560 | 46,363,455 | 630,309,637 | 46,363,455 | 676,673,092 
Dec. 31..--| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 | 677,068,165 
Nov. 30....| 618,497,940 | 52,270,912 | 614,907,265 | 52,270,912 | 667,178,177 
Oct. 31_.-..| 632,624,850 | 39,065,637 | 626,779,350 | 39, ,637 | 665,844,987 
Sept. 30_...| 632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612,327 
Aug. 31....| 631,607,490 | 59,339,115 | 625,986,993 | 59,339,115 | 685,326,108 
July 31-.--| 629,432,420 | 66,728,009 | 625,360,982 | 66,728,009 | 692,085,991 
June 30-.---| 628,147,130 | 75,083,400 | 623,250,517 | 75,083,400 | 698,333,917 
May 29----| 629,031,160 | 73,735,370 | 624,714,147 | 73,735,370 | 698,449,517 
April 30..--| 628,839,430 | 72,220,323 | 625,425,375 | 72,220,323 | 697,645,698 
Mch. 31----| 632,422,570 | 67,573,019 | 028,834,336 | 67,573,019 | 696,407,355 
Feb. 29.--.-| 636,426,660 | 63,215,807 | 632,458,712 | 63,215,807 | 695,674,519 

















The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Jan. 30. 














U. S. Bonds Held Jan, 30 to Secure— 
Bonds on Deposit 
Jan. 30 1909 Bank PublicDeposits Total 
Circulation. in Banks. Held. 
$ $ $ 

> per cent, Panama Canal, 1916-36 _| 39,862,440 13,179,700 53,042,140 
‘our per cents, Loan of 1925 -__--._-- 14,026,950 6,487,750 20,514,700 
Three per cents, Loan of 1908-18. --_--- 12,176,180 7,778,900 19,955,080 
Two per cents, Consols 1930__.._-._-_- 552,671,050 45,699,450 | 598,370,500 
Two per cents, Panama Canal, 1918-38_| 16,477,940 1,630,000 18,107,940 
3.658, District of Columbia, 1924-...._} -.--------. 2,343,000 2,343,000 
State, City and Railroad Bonds_-.....| ----.----- 34,889,846 34,889,846 
ewalian Isiands Bonds..........-..| ..-...---- 1, J 1,479,000 

CE eek s ccindnkink eel cocaine e = 7,861,000 ,861, 
IRR RAR RE SE Fay poe 41,000 541,000 
Total on deposit Jan. 30 1909__..--- 635,214,560 | 121,889,646 | 757,104,206 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Jan. 1 and 
Feb. 1 and their increase or decrease during the month of 
January. 


National Bank Notes—Total Ajloat— 
DIE EE BES Bs rbd akcab ko chkbeccebcdcoceccacunnawean $677 ,068,165 
Amount issued during January.-.-....--......---------- $10,922,049 


Amount retired during January.-...........---.-.------- 11,317,122 395,073 
Amount of bank notes afloat February 1 1909...-...- ikwé wiki oes. $676 ,673 ,092 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Jan. 1 1909_.___._- $48,281,960 

Amount deposited during January.......-..-.---------. $3,526,218 

Amount of bank notes redeemable in January.....-..-.-- 5,444,723 1,918,505 


Amount on deposit to redeem national bank notes February 11909_. $46,363,455 








* National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


=e 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Farmers’ & Merchants’ Bank of Hollister, Cal.,into ‘‘The First Na- 
tional Bank of Hollister.’ py ps $100,000. 
The Thornton Banking Co. of Nevada, Mo., into ‘‘The Thornton National 
Bank of Nevada.’’ Capital, $100,000. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued from Jan. 25 to Jan. 28. 


9,326—The National Bank of Wappingers Falls, N. Y. Capital, $25,000- 
John C. Du Bois, Pres.; John O’Farrell and Charlies F. Reid, Vice. 
Pres.; Wm. . Tanner, Cashier. 

9,827—The Northern National Bank of Duluth, Minn. Capital, $250,000. 
J. L. Washburn, Pres.; John G. Williams, Vice-Pres.; J. W. Lyder 
Jr., Cash.; J. E. Horak, Asst. Cash. 

9,828—The First National Bank of North Bend, Ore. Capital, $25,000. 
Josiah C. Gray, Pres.; J. Virgil Pugh, Vice-Pres.; J. W. Gardiner, 


Cashier. 

9,329—The Farmers’ National Bank of Monticello, Ga. 
E. H. Jordan, Pres.; J. A. Kelly, Vice-Pres.; D. N 
Conversion of the Farmers’ Bank of Monticello. 

9,8330—The First National Bank of Mercersburg, Pa. Capital, $25,000. 
David W. Faust, Pres.; L. Houston Johnston, David L. Martin, 
and Samuel W. North, Vice Pres.; F. P. Brewer, Cash.; Herman 
B. Hege, Asst. Cash. 


RESUMPTION OF BUSINESS. 


6739—The Union National Bank of Summerville, Pa., placed in charge 
of a receiver Oct. 16 1908, resumed business Jan. 28 1909. 


LIQUIDATIONS. 

6,683—The First National Bank of Bokchito, Okla., was placed in voluntary 
age pom December 29 1908. 

6,053—The American National Bank of Everett, Wash., was placed in 
voluntary liquidation January 16 1909. 

7,842—The First National Bank of Milburn, Okla., was placed in voluntary 
liquidation January 18 1909. 

6,540—The National Bank of Commerce of Holdenville, Okla., was placed 
in voluntary liquidation January 20 1909. 

5,566—The First National Bank of Omro, Wis., was placed in voluntary 
liquidation January 30 1909. 


Capital, $30,000. 
arvey, Cash. 








—The Liverpool & London & Globe Insurance Co., a stock 
company, has issued the 61st annual statement of its United 
States branch for the calendar year 1908. It shows total as- 
sets of $13,212,749, which include real estate amounting to 
$1,850,480; U. S. Government 4% bonds, $487,800; State 
and city bonds and railroad stocks and bonds, $4,508,630; 
bond and mortgage loans, $3,314,950; bank balances and 
all other assets, $3,050,889. The company reports unearned 
premium and all other liabilities, $8,238,870, leaving a sur- 

lus of $4,973,879. The New York directors are Charles 

Marshall, Chairman; John Crosby Brown, Walter C. 

Hubbard, John A. Stewart, Edmund D. Randolph. Henry 
W. Eaton is Resident Manager. 


—Having sold the greater part of $500,000 of the new 
issue of Lackawanna Steel Co.’s one-year 5% secured gold 
notes, the New York and Philadelphia Stock Exchange 
firm of Newburger, Henderson & Loeb offer the unsold 
balance, subject to previous sale or advance in price, at 
991% and interest. ‘The total issue of these notes is limited 
to $5,000,000 and they are dated March 1 1909 and due 
Newburger, Henderson & Loeb will accept 
orders for the unsold balance at either of their offices at 
100 Broadway, New York, or 527 Chestnut St., Philadelphia. 


—About a year ago Wm. J. MacDonald, of the Chicago 
bond house of MacDonald, McCoy & Co., sold a large part 
of his holdings in the corporation and retired from active 
participation in the business, mainly on account of ill- 
health. He still retains a considerable interest in the com- 
pany, but prefers to remain inactive; and on this account 
the firm name has just been changed to McCoy & Co. This 
prominent Chicago bond house will continue to handle only 
high-grade investment securities—municipal, corporation 
and industrial. 


—A block of $1,000,000 bonds of the Virginia & South- 
western Railway Co., which is now a subsidiary of the 
Southern Railway, is offered by Redmond & Co. at 98% 
and interest, yielding about 5.10%, by advertisement on a 
preceding page. These bonds were fully described in our 
issue of Dec. 19 1908, page 1606. The net mcome of the 
road for the six months ended Dec. 31 1908 is reported as 
$272,781, against a present total interest charge Gor a helf 
year) of $164,250. 


—A new co-partnership has been formed under the firm 
name of Pyne, Kendall & Hollister for the transaction of a 
general banking business in stocks and bonds. The offices 
are in the new City Bank building 55 Wall Street. The 
firm consists of Percy R. Pyne 2nd; I. Wistar Kendall; 
Buell Hollister, and Page Chapman. Mr. Kendall, formerly 
connected with Edward B. Smith & Co., will be the repre- 
sentative on the Stock Exchange. 


—IF. J. Lisman, 30 Broad Street, the well-known bond 
expert, has prepared a pamphlet in the interest of a dis- 
cussion on the subject of amending the Connecticut savings 
bank law. The pamphlet includes a digest of the pro- 
posed statutes. 


—Messrs. Wm. A. Read & Co., bankers, 25 Nassau Street, 
and with offices in Boston, Baltimore and Chicago, are 
offering to investors on another page several issues of 
high-grade railroad bonds. Details will be sent on appli- 
cation. 


—tThe bond house of Trowbridge & Niver Co. removed its 
Boston office on the ist inst. from 95 Milk St. to the State 
Mutual Building, 50 Congress St. 


—E. Kirk Haskell has been admitted to membership in 
the firm of Freeman & Co. at 34 Pine St., this city. 


March 1 1910. 





—Rogers & Gould announce that Mr. Richard Van Wyck 
has been admitted as a partner in the firm. 
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GOVERN MENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
January. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the seven months of the fiscal years 1907-08 and 


1908-09. 
1908, page 649. 


- 


For statement of January 1908, see issue of March 14 


RECEIPTS AND PISBURSEMENTS (000s omitted). 












































Total 
000s omitted July. | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Seven 
Mos. 
Receipts 1908-09— $ $ $ g a ae $ $ 
CRUD Siviicsws Bip warces 20,605 |22 ,534|24,947/ 23,445 |22,933|24,539/23,819| 162,822 
Internal revenue... .- 21,829) 19,806 }20,153/22,590|21,833 |22,530/18,672/147,412 
Miscellaneous -- ~~~. 9,735} 2,954) 3,220) 3.283] 3,237! 3,250) 4,989) 30,669 
Total receipts -._.- 52,169/45,294/48,320/49,318/48,003 |50,319/47 ,480/340,903 
Receipts 1907-08— 
CUE icin acieows 28 ,836|29 ,716/25,604|28,158/21,909 | 21,745/23,272|179,241 
Internal revenue... -- 22 840/22 232/22 294/25,006 19,213|20,815|19, 745| 152,146 
Miscellaneous -.....- ,230| 6,278! 3,540) 5,864) 4,407) 4,724 6,418 35,461 
Total receipts ....- 55,906 | 58 ,226/51,438/59,028/45,529 47 ,284/49 435/366 ,848 
Disbursements 1908-09— 
Civil & miscellaneous _|20,603/11,586| 7,672|18,365/ 10,637 |10,922|17,244| 99,028 
WEE decdimelianesoa 18,072) 7,830/10,903| 9,157/10,239|11,856/11,030) 79,085 
SER TI 9,6 7,948|10,252) 9,185|11,224/10,235| 9,313) 67,804 
PD owtincacacund 1,793} 1,720} 1, 974| 1,867) 1,54 J 10,405 
.. 13 '885 13,384/|14,400|11,671/14,714/13,950/11,915) 93,918 
Public Works. ....-- 9.771 5,003} 6,036) 7,419) 7,039'11,901) 9,239) 56,408 
SEINONS Sin icudioacs 3,269) 1,732 141/|32,678| 2,219 163) 3,277) 14,070 
| 
Total disbursed -- - - |77 ,039/49,203/52,904/60,039 57,938 60,570) 63,024 420,718 
Disbursements 1907-08— 
Civil & miscellaneous _|14,898/ 10,249) 10,802/14,888 Z ,665/12,205 15,426; 86,133 
We wkicssbiaccacce 14,218/10,333) 8,193) 8,831) 5,500) 8, ‘413 8,832) 64,320 
RFR CE .273| 9,119) 8,565)10,426) 9, 699/11 ,551| 9,031) 67,665 
po 1,513) 1,467} 1,162; 939) 1,343) 1, '366 510; 8,300 
| ORE TN EET 12,133) 14,054)|11,670'11,472|12,898|13,184|12,385| 87,795 
Public Works--..-..- 11,122) 7,752| 7,966} 8,673| 3,622) 8.899) 9.343| 57,377 
NG i coco 3,656) 1,664 181) 3,315) 1 635 | 201) 3,291) 13,943 
Total disbursed - . - . |66,813/54,638/48 539/58 544/42 7362|55, 819/58,818|385,533 
Nat. Bank Red. Fund— 
Receipts 1908-09_-_-__- 5,730} 4,496) 2,570) 3,331/15 747| 1,319) 3,515) 36,708 
Receipts 1907-08... -_- 2,503} 1,482} 2,482) 2,139) 1 aed 1 ‘478 8,579) 19,730 
Disbursed 1908-09... -|20,795|13,081) 8,736) 6,904) 4,556) 4,674) 6,869) 65,615 
Disbursed 1907-08__._| 2,734) 2,465) 1,934) 1,894 2,705) 917; 3,144) 15,793 











Auction Sales.— Among other securities the following, not 


regularly dealt in at the Board, 


were recently sold at auction. 


By. Messrs. Adrian H. Muller & Son: 


Stocks. 
450 Key West Wharf & Coal 
Ms wits ian je lain orale aecaens $105 lot 
5 United States Trust Co__1,150 
666 Lehigh Vall. Silk Mills of 
South Bethlehem, Pa___. 70% 
27 Gallatin National Bank __350 
20 Citizens’ Cent. Nat. Bank.159% 
10 Imp. & Traders’ Nat. Bk__551 
49 Lawyers’Title Ins. &Tr.Co_230 
§ Amer. Exch. Nat. Bank__253 
53 Warren RR. Co___.___-__-. 175 
8 Continental Ins. Co_-_-_-_~- 1,450 
80 Germania Fire Ins. Co_ 269-271 
30 Westches. & Bronx Title & 


Mtge. Guar. Co......... 40 
1,000 aa Mach. Rental 
& Engg es be aad nee. per sh 
28 Louisv. Hen. & St. y. 
ref. (stock trust Oth) Riba 26 
72 Merchants’ Nat. Bank____162 
10 Union Ferry Co____--_--- 22% 
12 Union Typewriter Co.,com. = 
8 Niagara 4 ge PS on sim hs 


eRe RUTR TE 18% 
61 United States Fire Ins. Co. 61 
10 Merchants’ Exch. = Bk_.160% 
10 Bank of N. Y.,N. B.A 27 
2 Planters’ Compress Co., pf. 8% 





Bonds. 
50 Terminal Warehouse-_--- 70% 
1,500 Bingham Gold Min. Co_$11 lot 
3 Atchison Jewell Co. 
.. .. 2) Sees 2 lot 
223 Investment Co. of N. veges, lot 
100 Carnegie — bag hianeae’ 92% 


Bon 
$14,000N.Y.& > a perry 
Co. gen. 5s, 1946, = 


4% o & “& int. 
$6,000 N. Y. & N. z Ferry C 
ist cons. 5s, 1946, J&J_ O54 & int. 
$10,000 Jersey City Water Sup- 
ply Co. 48,.1924, M. &N..94 &int. 
$2,000 N. Y. & East River 
erry Co. 5s,1922,M. & N_. 68 


‘ a Hudson & Manhattan 


y. Co. ist 44s__-_-- 85 & int. 
$1,000 New Mexico Ry. & 
eee y cons. & coll. 5s, 
1951 PEt Mi ee 90 & int. 
$15, 000 Place (Hotel) Corres 

Co. 6% notes of Oct. 1910_. 91 
$1,000 Chambers of Commerce 


d 30 
$7,000 Ohio Me og Co. 1st 6s, 
conv. 1917, M. &S 94% 
$5,000 Judge Company purch. 





6 Planters’ CompressCo. com. 2% money class B 4s, Dec. 1908 
11 Bklyn Acad. of Music_60 4-70 coupons attached. -_____- $350 lot 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Baltimore & Ohio, common..__.......- 3 Mch 1\ Holders of rec. Feb. 1 

PRE sc akukiiek cds dupe bb ike tel 2 Mch 1) Holders of rec. Feb. 1 
Bellefonte Central (No. 1)....-...------- 50c. |Feb. 15)Holders of rec. Feb. 1 
Buffalo Rochester & Pittsburgh, com__..; 2 Feb. 15)Holders of rec. Feb. 5 

WRI eck ites a ncnadon caaenes 3 Feb. 15)Holders of rec. Feb. 5 
Chicago & Alton, common............-. 2 Feb  15|Holders of rec. Feb. 6a 

Prior lien and participating. -......__- 2 Feb. 15)|Hoiders of rec. Feb. 6a 
Chic. Milw. & St. Paul, com. & preferred; 3% |Mch. 1/Feb. 2 to Mech. 2 
Chic. St. Paul Minn. & Om., com. & pref.| 3% |Feb. 20) Holders of rec. Jan. 30 
Clev. & Pittsburgh, ad guar, (quar.).-| 134 |Mch.  1/Holders of rec. Feb. 10 

Special guar. (quar.).........-...... 1 Mch. 1)|Holders of rec. Feb 10 
Cripple Cr’k Cent., pt. (qu.) (No. 13)_.| i Mch. 1/Holders of rec. Feb. 17 
Delaware & Hudson CORNET Do st irs pate 2% |Mch. 20/Holders of rec. Feb. 27 
Green Bay & Western. ........---..... 5 Feb, 8|Holders of rec. Feb. 6 
Illinois Central (No. 108)_-.....-..--.- 3% |Mch. _1)Holders of rec. Feb. 1 
Louisville & Nashville................. 2% |Feb. 10\Jan. 21 to Feb. 10 
N. Y. Chic. & St. Louis, Ist & 2d pref..| 5 Mch.  1)Holders of rec. Feb. 5 
Norfolk & Western, preferred.......... 2 Feb. 18)Holders of rec. Feb. 3 
Peoria & Bureau Valley_.............- 4 Feb. 10)Holders of rec. Feb. 1 
Pittsb. Cine. Chic. & St. L., common.__.} 2 Feb. 15|Holders of rec. Feb. 5 
Reading Comppeny, S first preferred... _.__ 2 Mch. 10)Holders of rec. Feb, 20 
Rome Watertown & Ogd., ae: (quar.)} 134 |Feb. 15/Holders of rec. Jan. 30 
Utica Clinton & Binghamto > ARERR SCARE 1% \|Feb. 10\Feb. 1 to Feb. 9 
VORGRED .dince en ehan abn deh wns deiaiens 2% \Feb. 15|Holders of rec. Feb. 5 





























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street & Electric Railways. 
Boston Elevated Ry-.-..--.----- 3 Feb. 15\Jan. 31 to Feb 15 
Brooklyn Rapid Transit (No. 1) 1 Apr.  1)|Holders of rec. Mch. 10 
Chicago City Ry. (extra).......-.....- 3 Feb. 10)Holders of rec, Feb. 1 
Connecticut Ry.&Ltg., com.& pfd.(quar.)| 1 Feb. 15\Feb. 1 to Feb. 15 
Georgia Ry. & Electric, com. (quar.)...--.- 1% |Feb. 20'Feb. 16 to Feb. 20 
Havana Hiectric Ry., common (No .1)-.. 1 Feb. 15,Jan. 25 to Feb. 23 
Preferred (No. | Aare dh apis ages 1% |Feb. 15/Jan. 25 to Feb. 23 
N.J. & Hud, River Ry. & Ferry,com....| 2 Feb. 15)Holders of rec. Feb. 2 
Preferred ie cds igs i idbdyiel dill ih eres doen « anit 3 Feb. 15/Holders of rec. Feb. 2 
Philadelphia Company, preferred.....-.-- 2% |Mch. 1)Holders of rec. Feb. 10 
St. Joseph Ry., Lt., Ht. & Power, com.... % |Mch. _1)Holders of rec. Feb. 15 
Susquehanna Ry., Lt. & Pow., pref....; 2% |Mch. 1/Feb. 16 to Feb. 28 
Twin City R. T., Minneap., com. (quar.)| 1% |Feb. 15)Holders of rec. Jan. 25 
Whatcom County By.) & Lt., pref. (No. 11); 3 Mch. 1)Holders of rec. Feb. 13 
Copper, National Pose (No. ik pelican 2 Mch. 1\Feb. 16 to Mech. 1 
Trust Companies 
Citizens, ae (No. 1).. icine bitte aes 2% ,Mch.  1)\Holders of rec. Feb. 15 
Miscellaneous. 

AMalgamated Copper (quar.)_.......-.. 4 |Feb. 23)| Holders of rec. Jan. 28 
American Radiator, common (quar.)...-.| 1% |Mch. 31)/Mch.25 to Mch, 31 
CON CHI cb bad cncndksnctendoses 2 iMch, 31)/Mch.25 to Mch, 31 
PrGATE GUE) io iddincnccccccccsasce 1% |Feb. 15\Feb. 7 to Feb. 15 
Amer, Smelters Securities, pref. A (quar.)| 1% |Mch. 1/Feb. 20 to Mch. 1 
PRE Sib Lestat badnbdwaccsaed 1% |Mch, 1/Feb. 20 to Mech, 1 
14% \Mch, 1\Feb. 16 to Mech. 1 
2% |Mch. i1/Feb. 14 to Mch. 10 
5 |Mch. 1/Feb. 14 to Meh. 10 
3 Feb. 15)Holders of rec. Feb. 6 
3 |Apr. 1)Holders of rec. Feb. 17 
4% |Mch. 1)Holders of rec. Feb. 15 
1% \Feb. 15) Holders of rec. Jan.30a 
2 (Feb. 10)Jan. 31 to Feb. 9 
1 'Mch. 15|Holders of rec. Feb. 17 
2% [April 1/|Holders of rec, Feb. 27 
1% A ri! 1)Holders of rec. Feb. 27 
1 (|Mch. 1'Holders of rec. Feb. 23 
Gorham Manufacturing, com. 2. TO... WS cnicdcccéascndidianion 
International Harvester, pj. (quar. i (No. 8) 1% |Mch. 1£Eeb. 16 to Mech. 1 
Jefferson & Clearf. Coal & Iron, pf. (qu.)| 2% |Feb. 15 Holders of rec. Feb. 5 
Michigan State Telephone, com. (quar.)} 1% |Mch. 1 Holders of rec. Feb. 15 
weeerred CHNNG Sb. cn cadaschosess 1% May 14Aprill18 to May 2 
Montreal Lt., Ht. & Pow. (qu.) (No. 31)) 1% \Feb. 15 Holders of rec. Jan, 31 
N. Y. & Queens El. Lt. & Power, pref.-| 2% |Feb. 10 Holders of rec. Jan. 30 
New York & Richmond Gas_-..-.---.---- 1 Feb. 5 Holders of rec. Feb. 1 
Niles-Bement-Pond, common (quar.)----- 1% \Mch. 20 Mch.14 to Mch. 21 
PRONE Di. in. seeds ccotdwdscus | 1% |Feb. 15 Feb. 7 to Feb. 15 
EE PRES AE LATE Se | 1% ‘April 1 Holders of rec. Mch. 15 
People’s Gas Light & Coke (quar.)_..-.-- | 1% \Feb. 25 Holders of ree. Jan. 20 
Pratt & Whitney, pref. (quar.)....-.---- 1% |Feb. 15 Feb. 7 to Feb. 15 
Pressed Steel Car, pref. (quar.) (No. 40)| 1% |Feb. 24\Feb. 4 to Feb. 23 
Procter & Gamble, com. (quar.)_.....-- 3 (|Feb. 15 Holders of rec. Jan. 30 
Pullman Company (quar.) (No. 168)....| 2 Feb. 15 Holders of rec. Jan. 30 
Sears, Roebuck & Co., common_-_-_--_---. $1 Feb. 15 Holders of rec. Feb. 1 
Silversmiths Company (quar.)...-.--- 1 |Feb. 16} APE REE SPP 
United Bank Note Corp., com. (quar.)_.| 1 (Feb. 15 Feb. 2 to b. 15 
U. 8. Steel Corp., com. (qu.) (No. 21)-- i Mech. 30 — _ to Aprilly 
Preferred (quar.) (No. 31)_...---.--- 1 Mch. to Mch, 1 
U. 8. Telephone, pref. (quar.).......--- 1% Feb. 15 Holders of rec. Jan. 30 





a Transfer books not closed. 








Imports and Exports for the Week.—tThe following are 
the imports at New York for the week ending Jan. 30; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week. | y909. 1908. | 1907. 1906. 
Pe ES, he ae $4,162,992| $3,662 ,639| $4,562,080] $3,784,083 
Geaunel Merchandise... ._. - 14,124,309) 9,170,192} 14,641,428) 11,520,496 
Tks annie kamen $18,287,301 $12,832,831| $19,203,508) $15,304,579 
Since January 1. | 
Di tiene dou cdnaenn $14,395,161) $12,318,321) $16,573,106] $14,735,799 
Gieaumnt Merchandise___-__- 46,513,697} 29,165,623} 50,706,212] 40,420,394 
Total 4 weeks........--- $60,908,858 $41,483,944 $67,279,318) $55,156,193 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 30 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1909. 1908. 1907. 1906. 
For the week.............. $10,928,366) $17,443,158) $11,417,445) $14,449,640 
Previously reported --.---.--- 41,973,041; 52,075,357) 37,771,647) 37,208,241 
Total 4 weeks.......-.-.-. $52,901,407| $69,518,515) $49,189,092} $51,657,881 





in 1908 and 1907: 


The following table shows the exports and imports of 
specie at the Port of New York for the week ending Jan. 30 
and since Jan. 1 1909, and for the corresponding periods 


EXPORTS AND IMPORTS OF§JSPECIE AT NEW YORK. 


























Exports. Imports. 
Gold. 
Week. Since Jan.1| Week. Since Jan.1 
ne BO. cia cics nun ddwiaol\. dedabah (i: wakbhaee ° apamam $3,164 
IGS A ARE, Ten ae AES Sealey s $5,420,000 patra 28 Fe Got OR 
bined EG: REE RATES EIR ER PERE” Reanim td pe i Bea Se vee S 
I is a elaine 8,000 $10,473 52,133 
ee ee i ek eal > Capedkal oS ahokew 2,96. 4,839 
EE MISOOR. 6c cade desdwmdnn $1,150,000} 2,415,000 25,731 188 ,202 
Pe CONNIE Bo Su coe ccedccel. ) aeons 1 1,996 259,655 
I $1,150,000) $7,843,125 $41,163 $577,993 
TON SN hcalde wadncs unde 1,500 55,925 83,483} 5,373,722 
TE PO dbo ks aden cudanacee 1,000; 1,330,585 65,735 356,167 
Vv 
OE Di as cw anc oen $996,845) $3,699,627; --.--.-. $7,558 
SR GORE REERES, Aah ee oe 70, SEBLBOOr. . wekéccel > ncn 
ees “v2 oSenrenss-- ” 3,499 “4,772| $8,116 S1at 
Go ce eadewenwcos 3,499 77 . ‘ 

he *yasgaa i ee Saale ah) EAE. oat eine 6,280 240,041 
iwi 250 250 3,790 ,093 
Bil OCEP COENIOR.. . ..cccecccceun] seeee])  f eeeeel | te eene 52,630 
T Pee Gs kc nduncdcadawcas $1,070,594) $3,937,649 $18,186 $344,791 

Total ON a csi Raa ande with 1,020,971} 3,284,314 233,571 581,7 
EEE SET ndcndecodcédmacuccun 1,106,538) 2,855,373 34,675 311,984 











Of the above imports for the week in 1909, $9,283 were 
American gold coin and $5,416 American silver coin. . Of 
the exports during the same time , $1,150,000 were Amex- 
ean geld coin and $250 were American silver coin. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Jan. 
30. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 
ures at the end of the week are also given. 

We omit two ciphers (00) in all cases. 




































| 

Banks. Capital. | Surplus. | Loans. Specte. | Legals. | Deposits. Re- 

00s omitted. | Average. | Average. |Average.| Average. ad 

8 | . $ $ ee ES 
Bank of N. Y¥--| 2,000,0) 3,382,8| 20,485,0| 3,776,0) 1,361,0; 19,148, 0 26.9 
Manhattan Co.| 2,050,0| 3,479,7)| 34,650,0 12'881, 0} 1,699,0| 45,150, 0/32.2 
Merchants’ -.-- 2'000;0) 1,645,0) 22,169,0; 4,089.0) 2,159,0) 24 280.0 25.8 
Mechanics’ -. -- 3,000,0), 3,716,3| 34,256,0 7,241,0| 1,959,0; 37 0080/24 8 
America ...... 1,500,0| 5,032,4| 31,532,5) 4,963.6) 4,248,3) 35, 378,9)26 0 
TE dknwnews 1,000,0 620,1) 7,497,0| 1,392,0 340,0) 6,724,0/25.9 
ee 25,000,0| 25,531,3) 177,964,6| 53,390,1 9,291,0) 192,067 ,7|32.6 
emical . .. - -- 3,000,0| 5,832,2; 30,542,6) 5,326,2) 2,330,9| 30,261,8)25.5 
Merchants’ Ex. 600,0 533 ,0) 6,874,3 1,403 A) 490,6 7,298,3)26.2 
Gallatin. ...--- 1,000,0; 2,418,9) 9°505,3 1,138,5; 793,7 7,571,5|25.7 
Butch. & Drov- 300,0 150,3 2,146,9 "585,8| 73,8 2,357 ,8|27.9 
Greenwich -.-_-. 500,0 733 ,7' 6,861,8) 1,825,2) 200,0 7,798,0\25.9 
Amer. Exch--- 5,000,0!| 4,968,0| 29,502,4 4,323,5) 1 ,517,7| 22 ,680,6| 26.0 
25,000,0} 15,546,3; 175,694,4| 28,937,3 13,362 ,9) 164,311,1/25.8 
3,000,0| 2,521,7 13,082,9| 1,423,1| 1,045,2 9 ,506,1'26.1 
500,0 852,4 3,850,6 938,2 485,9 4,074,5|34.9 
450,0 1,009,1) 7,023,9| 1,046,9 996,1 7,564,1/27.1 
200,0 466,5 1,945,7 626,6 55,0 2,321,6/29.3 
3,000,0; 9,989,6 74,838,8) 13,681,8| 8,504,7|, 89,118,9|25.0 
2,550,0; 1,400,7; 23,952,1| 6,220,0 316, 24,668 ,0| 26.7 
500,0 392,3 4,965,1 507,6| 1,014,9 5,524,3)\27.9 
1,000,0; 1,619,9 7,796,6| 1,996,0) 1,250,1 9,044,6/36.0 
2,000,0; 1,207,5) 11,081,2; 3,224,7 142, 11,637 ,3|28.8 
3,000,0| 5,241,2) 44,036,0| 7,230,0) 5,475,0| 51,332,0\24.7 
1,500,0| 7,416,4| 28,195,0| 4,997,0) 1,592, 6,604 ,0}24.8 
3,000,0| 9,584,6) 91,723,0| 25,839,0) 1,807,0| 106,374,0\26.0 
250,0 100, 1,320,0) 448, 187,1 1,724,6|36.8 
3,000,0' 3,363,1| 29,724,0' 5,577,0| 2,800,0| 32,382,0/25.9 
1,000,0) 1,753, 10,988,0; 2,804,0 362,0 11,873,0!26 6 
10,000,0} 17,072,2} 138,400,2) 34,830,5| 1,553,7) 141,392, $|25.7 
irvine Nat. Ex_| 2,000,0| 1,375,2} 19,669,2) 4,460.4) 1,050,0| 21,132 2'7|26. 1 
Bowery .. .--- 250,0 792,1 2,770,2 741,0 64,0 3,273 ,0/24.5 
N. Y. County-- 500,0; 1,137,4 7,661,2! 1,275,7 637,8 8,245,2|23.9 
German-Amer _ 750,0 655,0 3,846,7 | 769,1 216,0 3,672,1/26.8 
0 Ee 5,000,0; 5,617,5;| 81,117,9| 18,624,9| 4,145,5| 90,147,0\25.2 
Fifth Avenue. 100,0; 2,108, 12,941,1;| 3,189,2) 1,076,8 15,044,1/28. 3 
German Exch -- 200,0 892, 3,355,5 478,6 644,8 4,386,7 |25.8 
200,0 993,6 4,672,7 788,6 584,3 5,408,3/25.3 
1,000,0| 1,278,2| 15,740, 3,374,3| 1,058,0| 17,231,6/25.8 
1,000,0| 1,137,4 7,363,5|) 1,580,2 542,7 ,612,8 28.0 
250,0 64,4 3,082 ,9 561, 336,3 3 ,330,7/27.3 
1,000,0; 2,000, 12,051,1| 2,227,9) 1,032,1;} 12,368,9/26.3 
200,0 929, 4,237,0 986,0 226,0 4,663 ,0'26.0 
1,000,0; 1,665,1; 21,187,0| 4,684,0) 1,995,0| 25,459,0/26.2 
1,000,0; 2,512,0| 16,432,1) 3,488.6 266, 15,636 ,4/24.1 
1,000,0 670,6 7,220,5| 2,071,7 149,9 8,553 ,7/25.9 
1,000,0 827,7| 10,839,0; 3,320,0 237,0| 13,996,0\25.4 
1,000,0 319,8 4,809.6) 1,058,4 416,0 §,551,1/26.5 
2,000,0; 2,490,8) 20 357, 8| 4,858,4 107,5| 19 930 mwas 0 
Totals, Average! 126,350;0/ 165,447 ,7|1341,960,6|301,202,2'82 ,200,2|1422,820, 1/27.0 0 
Actual figures jJan. 30. | ..--.-- 1347 ,614,9|294,033,2'81,485,9 1419,196,2)26.5 




















$3,841, $08, a decrease of $1,433,700 from last week; averages include United States 
deposits of $3,866,700, a decrease of $2,352,600 from last week. aa 

“Reserve on de ts” includes, for both ‘trust companies and State banks, not 
only cash items but amounts due from reserve agents. In addition the Trust 
Companies aiso on January 30 held a bond reserve of $28,474,200. Trust Com- 
panies in New York State are required by law to keep a reserve proportionate to 
their deposits, the ratio varying according to tnention as shown below. The per- 
centage of reserve required is computed ontheaggregate of deposits, exclusive of 
moneys held in trust and not payable within 30 days, and also exclusive of time 
deposits not payable within 30 days, represented by certificates, and also exclusive 
of deposits secured by ee of the State of New York. The State Banks are 
likewise required to keep a reserve varying according to location, but in this case 
the reserve is compuw' on the whole amount of deposits, exclusive of deposits 
secured by bonds of the State of New York. 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS. 


—Trust Co’s— —State Banks — 
Total of Total Oo} 
Reserve which Reserve which 
Location— Required. in Cash. Required. in Cash. 
RE SN, vik nikdntobwoperimb nein ows 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 7% % 
Any Borough with branches in Manhattan. - -- 5% 15% 25% 15% 
Ne igs ob coewcklbnpecpaepecéeune 10% 5% 15% 6% 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 30, based on average daily results: 


We omit wo ciphers (00) in ali cases. 


























On the basis of averages, circulation bor yen age to $49,441,500 and United States 
deposits (included in deposits), to $3,866,700; actual figures Jan. 30, circulation, 
$49,598,800; United States deposits, $3,841,100. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures , indicating by plus (+ ) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 


the week. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending January 30 1909. 


Loans and Reserveon P.C. 
00s omitted. Investments. © Specie. Legals. Deposits. Deposits. of Re- 
$ $ 3 $ $ serve. 
Clearing-House 
Banks—Actual 1,347,614,9 294,033,2 81,485,9 1 an. 196,2 375,519,1 26.53 
+12,714,1 —11,096,1 —1,387,2 ,124, 3 —12,483,3 
Clearing-House 
Banks—Aver--_1,341,960,6 301,202,2 82,200,2 1,422,820,1 383,402,4 27.01 
6,914,7 —1,649,9 +220,8 +5,043,9 —1,429, 
State Banks— 
Average ...... 297,616,5 53,598,5 a26,250,2 350,424,6 99,527,0 28.9 
— 876,6 +149,0 —190,4 —1,840,3 —666,1 
Trust Companies— 
Average .....- 969,524,8 102,358,9 @11,330,7 1,092,178,0 324,479,7 33.2 
+19,030,7 +8,233,2 +750,6 +27,271,7 +12,233,9 
State Banks and 
Trust Co’s—not 
in Clear.-House1,061,536,2 108,179,5 @19,530,4 b1,201,371,8 354,725,5 32.7 
+18,165,3 +8,308,6 +717,9 +25,681,0 +11,723,4 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending January 30 1909. 


0; 

Deposits. Reserve. Bes! 

BSS Ro hsicdvcinsncwnmeda $80,236,900 $85,977,600 $18,744,200 22.5 
+182, —70,000 —288,900 

Trust Companies.............-.... 125,579,600 135,640,300 24,127,200 18.4 
—198,400 +218,500 +419,300 


+ Increase over last week. — Decrease from last week. 
a Includes bank notes. 06 After eliminating the item ‘Due from reserve deposi- 
re and other banks and trust companies in New York or. * deposits amount to 
1,001,084,100, an increase of $25,068,400 over last week’s figures. 
nae. —In the case of the Cl Clearing-House banks, the deposits are ‘‘net’”’ both for 
he average and the actual figures; in all other cases “‘gross’”’ deposits are shown. 
The Clearing-House actual figures included United States deposits amounting to 




















Loans, | E, Legal <i Deposit with | 
} Disc’ts | Tender 
Banks. | Capi-| Sur- and | Specie. and | Clear- | Other | Net 
tal. plus. Invest- | Bank | ing Banks ,| Deposits 
ments. | | Notes. | Agent. &e. | 
| j | 
N. Y. City | 
Boroughs of } 
Man.&Brz $ ge) ie Sy eee Sr ee — ae 
Wash, Hgts} 100,0} 214.3) 1,009,0/ 4,0] 61,0 244,0| ____| 1,107.0 
Century ..-| 200,0 154,3| 1,498,0 31,5) 275,3 114,9; 116,2) 1,971,0 
Colonial ...| 400,0} 231,3| 4,181,1) 558,3| 305.0; 487,3) 416,8| 5,438,4 
Columbia ..| 300,0) 430,9| 6,224,0| 675,0' 622,0 375,0 ----| 7,390,0 
Fidelity ...| 200,0 174,7) 837,5) 95,4) 28:0 + ees 810,8 
Jefferson__.| 500,0) 685,3) 3,226,8| 26,5) 321 0) 276 ,5| 273,8| 3,292;8 
Mt. Morris.| 250,0 265,3 2,211,8| 388,4) 419,1 74,8} 2,937,7 
Mutual ___.} 200,0 319,6| 3,508,5) 27,9) Pe 6) 531,7) 5,1) 4,113,9 
19th Ward 300,0 478,9| 4,257,6) 77,8; 719,0) 282,0 688 ,0) 5,619,0 
Plaza .._.- 100,0 397,4) 3,537 ,0) 230,0) 171.0) 632,0) ----| 4,066,0 
23rd Ward_| 200,0 92,0} 1,489,4) 169,3) 54,0 235,8 RN He 
Union Exch} 750,0 28,0) 7,614,2) 693 ,6) 650,0) 671,9 sewel Coeenee 
Yorkville _.| 100,0 420,6| 3,318,5) 54,6) 703,1) 294,6 ----| 4,262,0 
Coal&I.Nat; 500,0 705,5| 4,344,0; 908,0) 316,0) 539,0; 180,0) 4,907 0 
NewNethl’d| 200,0 236,4| 1,688,0) 138,0) 45.0) 420,0 25, 1,905,0 
Batt.Pk.Nat; 200,0 144,4| 1,078,5 56,9 30,2) 129,9 pane 956,3 
Borough of } 
Brookiyn. 
B way .| 150,0 462,2| 2,785,9 18,0; 341,2) 262,6) 188,2) 3,158,1 
Mfrs’ Nat..| 252,0 782,1| 5,582,4) 599,9) 114,3) 651,9| 156,3) 6,013,9 
Mechanies’ .| 1,000,0 948,1| 9,452,4| 222.1) 1,521,7! 1,200.9) 175,6) 12,400,8 
Nassau Nat 750,0 946,3) 6,535,0| 293,0 570,0} 1,197,0 --..| 6,686,0 
Nat. City..| 300,0 591,0| 4,377,0 98,0; 648,0) 533,0; 188,0) 5,510,0 
North Side 200,0 132,7; 1,501,5} 146,1 92,0) 201,8; 248,4) 1,940,4 
Jersey City 
First Nat..| 400,0) 1,228,2; 3,891,8) 210,8 412,2} 2,092.8 1,761,0| 6,433,7 
Hud.Co.Nat} 250,0 770,7| 2,299,6| 200,8 24,6! 399,5 953,5) 3,007 ,3 
br we ke Nat_.; 200,0 65, 1,589,6} 46,5 133,1)} 988,5 47,4) 2,619,5 
First Nat_.| 220,0 608,4 2,604,5| 132,7} 51,21 176,0) 244,5) 2,371,3 
Second Nat.| 125,0 224,5| 1,972,0) 4,0) 59,5) 137,0 494.0! 2,645,0 
Tot. Jan. 30) 8,347,0) 12,838,8| 92,615,6| 6,437.1) 8, 789,2 2) 13, 620,2 2} 6,236,6/111097,6 
Tot. Jan. 23; 8,347,0/ 12, ¥ 93,285, 1) 6,517,4) 8,914,3/ 14, 220,0 80350 11341 1,2 
Tot. Jan. 16) 8,347,0; 12,838,8 93,995,2) 6,474, 8) 9,046,7 16,499.6 7,005,4| 11708 1,3 





| 





New York City, Boston and Philadelphia Banks.—Below is 
a summary of the weekly totals of the Clearing- House banks of 
New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 


We omit two ciphers in all these figures. 

















Captial 
Banks. and Loans. Specie. | Legals. Deposits. a! Circu- | Clearings. 
Surplus. | lation. 
New York} $ | § x $ Sie. re OG 
Jan. 2..|291,797,7 1273,220,7!271,626,1/79,548,1/1320,867,6 50,360,9 1,780,143,4 
Jan. 9..|291,797,7 1297,035,7/279,129,4/83,151,0)1358,349,8 50,254,2'2,459,233,7 
Jan. 16..|291,797,7 1329,110,6'!293 344 6/83 ,358,5)1404,459,7 49,434,1/2,166,840,5 
Jan. 23... 291:797.7 1335,045.9 302:852,1 81,979,4)1417,776,2 49,113,0,1,878,518,5 
= 30_.|291,797,7 1341,960,6 301 ,202,2/82,200,2/1422,820,1 49,441,5/1,865,013,2 
os ton. 
Jan. 9_-| 41,790,0 204,702,0| 25,873,0) 4,311,0) 256 (07,0 9,379,0! 186 ,371,6 
Jan. 16_-| 41,790,0 210,202,0| 28,011,0) 4,230,0; 266,510,0| 9 .344,0' 197,952,3 
Jan. 23__| 41,790,0, 211,506,0) 28,814,0; 3,975,0; 267,649,0 9,317,0| 179,321,5 
ae, oat 41, 790, " 211,770,0| 27,962,0) 4,140,0| 262 :238,0, 9, 4 152,652,0 
Jan. 9... 54,390,0 251,873,0 76,703,0 304,764, A, 14,346,0' 153,799,3 
Jan. 16_-| 54,390,0 252,859,0 78,833 ,0 307 ,615,0 14 ,506,0) 135,890,7 
Jan. 23__| 54,390,0 252,069, 0; 79,513,0 306,171,0 14,702,0; 125,322,1 
Jan. 30_.! 54,390,0 251,319, 0! 81,605,0 305,136,0 14,897,0' 118,161,7 





a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York Government deposits amounted to $3,- 
866,700 on Jan. 30, against $6,219,300 on Jan. 23; at Boston to $1,064,000 on Jan 
30 and $1,315,000 on Jan. 23. 








Bauking and Financial, 
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We shall be pleased to recniee to institutions and investors copies 
f our special circular ies 
oe SRAIEROAD BONDS 


Listed diane the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., - ” NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y 














MOFFAT & WHITE 


Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUII DINO 


DEALERS IN INVESTMENT SECURITIES. 
Commission Orders Executed for Cash Only. 
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ABSTRACT FROu RuPORTS OF THE NATIONAL SANKS AADE TO THE COMPTROLLER SEPT. 23, 1908. 




































































































































































































































































































































































































































e No Denosus. 1.04N8. Got and Gord Sirer Lequ 
Sem. 25 1903. at Capitat. Surplus. and Gold Cfo H.| Treasury Stiver. Treasury Tender 
Hanks new uiua., wor iMecounts ert wates.| Certtjwates Certizwates Notes. 
» “ $ s ~ s Ss 
MAINE ., dvcansdugevscconcces wabe 77} =$,C51,000] 3,417,726] 32,454,361 631,653] 5..043,131] 1,170,177 395, 9AC 124,068 267 ,S7 89,099 
New Hampsoire._.....-..- 7. pind 57] 6,435,000] 2,413,125} 15.872,562] 1,077,106] 15,743,23- 460 ,280 180,646 147,819 519,409 414,674 
VIE scones edgnneccoududgdieh= 51] &,710,000] 1,724,513 15,004,977 630,659] 15,304,312 426,465 105,340 107 ,64 160,897 $41,129 
REPEC, ccciisndcceescannee 17/| 34,417,800] °5'270°461] 1135175,623] 2,503,260} 119,078,799] 2,349,241) 1,169,656 680,82 1,910,213] 2,956,165 
Boston ........ pln wina daniibais~ 21] 24'0350/000] 17:740/000] 155,z2£°141| 1,6677932] 1875533:780| 3,897,¥59| 13,434,570| 867,699) 8,489,478) 3,408,107 
RAONS SNERY ccccdvsscccaccancee xu} 6,700,250) 3,677,700] 22,174,429 439,934] 25,852,144 42,010 229,160) 96,511 284 ,438 572,334 
COBRECTIEUT. ..0o. neccnccacceccess dU} 20,230,050) °,656,100} 56,314,115 895,794] 57,412,004] 1,691,342 695,560} 312.085 8145,265| 1,865,654 
.593.800] 53,904,628] 410,22C,608] 7,652,337| 452,248,006] 10,437,474] 16,210,900) 1,836,146) 12,245,677) 9,547,162 
¥} 42,367,800] 24,944,195] 246,801,882] 4,223,813] 19%,745,327| 5,070,126) 3,662,470) 1,130,984) 3,546,963) 5,925,238 
27]112°800°000] 110,058,240]. 743'800°351] £1573;822] 905,653,476] 50,186,852/187,542,860) 916,465) 89,353,065) 59,507,760 
2,190,000] 2,200,000] 12,720,566 498, 19,298,304 432,725] 1,499,000 44,036 175,525] 1,600,017 
.722,000} 2%.010,000] _16,200.915 604,941 13,491.741 212,565 972,470 99,014 874,010) | 822,305 
17 ‘033°653| 18,388'711] 136,546,004] 1,377,509] 106,069,217) 1,776,036] 2,059,730) | 588,175) 2,878,782) 3,335,285 
SREY FIO, Creccccccccnescegmas 709] 631342004] 56°731.449| 3447232'754| 5,828°765| 279°676,272| 9,246,947) 4,742,470) 1,831,484) 3,768,992) 7,631,334 
PEED 6s anncuecéunounoe 341 27,405,000] 32,185,000] 158,624,917 “865,569] 11,220,859] 13,048,290 687,259} 5,054,868) 3,740,405 
POS CO dain cnccsecunn aces 27| 27,100,000] 26.945.090] 110,098,108 126,648,556| 6,871,441) 5,192,370 £04,799] 2,807,995] 6,970,153 
SE ocenerdnemctebinnuiase ¥ 5,342,985] *,857,500 8,056 41 8,319,967 130,477 111,070 76,607 258,190 225,657 
Ss waditas connie wedonmenninie 82] 5,086,700] 4,324,184 28'595.000 21,962,055 477,004 414.340; 139,911 22,671 621,932 
SITIES Bis ctiithcheee Sacer inning 1°] 12,740.700] 7.073.419] 40,706,759 $2,675,523 562,283] 3,353,240) 143,278) 1,077,434 83,309 
Districi of Corumoia .........--. 1 252,900 252 ‘0v0 1,009,692 957,257 14,675 78,709 4,010 18,150 _ 20,684 
Wasning+on City... ....s.caccce 10] 4.950.000] 3,690.00C 19,762,424 17,535,477 64,650} 1.464.160 70,4638 536 ,077 715,286 
pS | OREN NES 1,50. |: 17,248,542]289 653 .698]1,868.056 .273 1,939,898,740| 86,966.641] 24,141,170} 6,536,495] 61,172,728) 89,853,915 
<,667,772| 7,626,012] 56,412,547 64,469,103] 1,155,337 756,630) 392,549 571,132] 1.785.240 
*,161,0001 4,197,484] 34,478,465 33,130,266| 1,098,673 467,130| 205,572 389,672 698,528 
6,760,000, 2,182,889 9° 456,395 26'796 589 469,574 22%,21°, 201,507 149,982 612,627 
4,330,000} 1,366,918] 11,328,102 16,109,663 174 670 62,180] 148,713 192,194 392,588 
10,251,360] | £526,094 2Y 195,256 41,553,132 396,079 406.161 423,730 259,118; 1,444,399 
50.000 450 ,00€ 995,744 2 $50 803 67,00 11,300 44,026 18,062 
4,780,006] 1,673,00C] 17,063,049 18,421,311 229,672 198,030, 363,545 206.980 500, 
£,322 OOC] *,168,961 23 ,664 ,996 26 025,924 556,058 612,780} 479,583 325,067 797 361 
© .235 1,257,200 1,008,461 10,563,088 148,998 204,% 177,028 72,514 315,228 
3,020,006] 1'851'066] 115079,574 13,559,803 148,032 208.410} 215,876 143,243 176,231 
F 725,000 615,000] 14,788,35 20,604,768 627 ,899 640,890 75,017 884,068 259,039 
30.218,360] 12,985,294] 78,449,714 91'216/938| 2,352,285] 1,649,410) 1,572,094 829,017} 2,544,893 
+,40C,006] —3./090,000 9,927,685 10;936,912| 609,780) 252,05 120,669 $0,561 $31,909 
1,975,000] 1,455,000 6,731,108 ,109,461 202, 103,160) 124,417 2,115 466,135 
625,000 130,000 1/6373: 2°244,172 126,707 170,140 68,493 105,689 21,06 
2.550.000] 1,430,000 9,165,438 10, ,163 353,131 987,660 179,166 200 522 659,637 
2,100,900 620 000 7.249,522 6,481,106 370,115 592,450 95,362 173,510 425,18 
> 000,000 365,500 2,682,430 3.368, 68,880 280,270} 107,776 37,799 158,570 
4,000,000} 1,366.200] 10,600,555 14.074 ,804 227 365 235,35 170,226 212,715 302,420 
12,318,400] 3,713,837 31,840,614 35 1,005,26 466,460]. 252,499 278,275 621,067 
4,945,000] 2,227,000} 14,143 609 20 183,872| 1,263,957 521, 105,061 103,817 567,178 
FRE edciitidétoocoentasease 8.] 1€.095,90°) 4,004,833 £1,304 960 45,043,505| 1,054,357 884,690] 371,444 392,297] 1,413,968 
13: 528.856] 6.313.289] $41,203,661 521,960,237] 12,654,188] 9.916.260] 5,871,637) 5,834,316] 15,085,132 
“| 34.057 600) 14,526,133] 161,254,800 145,266,153| 4,602,079] 2,191,590) 915,837) 1,017,153) 4,982,281 
13,600,000} 6,500,000} 39,351,334 198} 55,207,159 714,865| 3,129,540) 144,441) 1,310,428] 2,848,537 
£,350,000} 3,500,000} 45,189,269 2} 51,114,186] 2,881,803] 2,455,000) 110,449 827,791} 1,855,763 
2, R 1,083,000 37,250,311 ,045) 15,586,761 937 ,537 653,170 137,379 215,943 893, 
10,762 .000] (,822,578| 93,149,216] 3,93 79,309,939] 3,140,392} 1,703,490) 726,551] 1,133,904] 2,263,238 
5,600,000) 2,065,000 18,883 837 951,470) 22,238,303] 1,292,125) 2,102,600 135,540 453,621 988,830 
28;'538,500] 13:516,609| 159,113,836] 6,506,139] 134,371,101) 4,711,625) 3,049,320 1,072,915] 1,399.93 3,453 ,5) 
27'650.000| 17,559,000] 151,112.315|] 1,886,305) 232,385,842) 5,339,276) 21,730,670 457,458} 16,158,825) 26,070,122 
9,765,000) 4,277,150 71,755,540} 1,671,546 59,716,336] 2,424,723 848,540 339,074 476,04 1,679,026 
£150,000} 2,750,000 21,728,81. sil 23,910,405) 1,882,493 211,990 71,003 392,396] 1,902,748 
10,315,000; 3,728,756 69,358,873] 1,121,226 53,367.546| 2,224,877) 1.264,450 358 ,307 381,749] 1,067,647 
5,750,000} 2,610,000 34,710,362} 1,150,748 31,588, 1,935,012 667 ,000 160,124] 1,040,883 ,440, 
ta 10,891,000] 3,933,609 63,241,020} 1,150,000 57,492,215) 1,937,617 918,120 480,096 445,195 44,005 
Mizneapoits 5] 5,700,000} 5,352,083} 35,645,300 554,572] 43,805,783] 2.449,776) 1,602.12 170,036 111.910} 2,101,033 
St. id Keb acai 6} _4,10C,000] 2,600,000) 23,325,550} 1,152,450) 25,207,869) 2,109,709 »960| 108.753 199,646 639.175 
| 209] 17,630,000] 5,869,572 $4,992,624) 2,704, 85,834,383] 2,610,381) 1,564,890 636 , 106 689,748} 1,855,401 
ag me nciiaeeenihe 3 300,000 300,000 2 258 168,186 4,539,071 105,855 157,000 30,698 68,211 44! 
OMG cnaaceacoss naaeene: o 4} 1,800,000 295,000; 5,407,185 500,148 10,576,237 456 ,930 61,450 86,853 148,495 611,230 
DEES. Lccncecascs ae 3 600,000 130,000 1,871,582 66,760) 2,060,671 143,467 20,000 8,963 42,565 88, 
os oons « 102] 6,035,000} 2,098,053 24,620,032 847,600 °1,487,320 0% 278,900 251,644 193,985 38,794 
St. josepn pa, | §] $100-G00) 7£68:001 © 79-328250) Si O10] Ti'soe’es7] ~'sg27465| '419°700| 1oa‘es3| ""130;699| Gonra3s 
Mt LGOM.cncncee S} 1£,100;000] 11,440/000] 6618867641] 2,051,731 102950606 4.241.375] 10,529°220| 187/172| 5,559/895| 5,249°979 
Middie Western states_........ .,950]:4< .184,100]125.230.303]1,217,521,579] 35,295,154]1,315,545,177| 49.699,450) 58,646,380) 6,945.93_} 34,042,316) 62,448,467 
North Dakota. ..........--..---- 132] 4,684,900) 1,113,375 35-297 886 462,568 21,072,760 508,963 469 ,900 175,057 174,281 581,896 
SED SPANO... .conncecaseusedoe 89] 3,434,000 714,162 22,325,298 650,549 18,319,265 640,348 500,5 179,828 204,107 391,644 
Nebras«a =} 203] £705,000] 2,216:400) 48,139,107) 1,108, 44°941,406| 1,571,916 637,990} 332.796 2957257 758.739 
Lincoin 4 350,000 ee 3,914,878 149, 5,532,768 409,258 31,920 73,504 12,257 320, 
Omaha “ 5) 2,890,000] 1,550, 20,932,114] 1,192, 25,419,090} 1, i 681,680 36,700 457,652} 1,834,101 
2 202 10,552,000) < 353,489) 53,154.40 2,087,183 43,198, 1,679,114 J 572,271 556,005] 1,153,841 
Kansae City 3] 1,000,000 650, 3,674,350 50,000 6,992,1 101,879 648,4 36,573 20,093 438, 
— - 3 390.000 71,700 2,401,451 224, 1,637 ,368 7,580 103 ,000 »21é 4,501 103 ,3 
cnita o 400 ,000 325,000 3,829,102 265, 3,439,414 133,76 36,406 113, 
Mc 41, 3,765,000] 1,606,800 28,767 ,984 979,624 20,934,591; 1,423,922 579,160 149,674 59,845 766,916 
Ww ne 28) 1,560,000 807 ,500 10,219,734 727,123 9,171,322 .965 170,550 95,5 29,974 133 ,952 
Ado _ 103} 5,730,000} £,233,800 34,657 .360 649,429 22,621,674; 1,917,743 736,190 259,526 220,585 
Denver_.... t 7} 3,200,000} 1,925,000 39,278,945; 1,371,435 21,517,839 ,822,555| 1,663,100 213,00 275,136] 1,217,180 
PURDIO. .. csocecccccccsnnes ietnanied 8 500,000 380,000 5,757 ,023 39,534 3,322,697 515,206 438,990 54,907 50,946 
Mew Mexzi0d ...c.cccccccenncs pence 40} > ,995,000 603 ,207 10,168,340 373,836 8,725,146 375,788 221,080 83, 86 223,951 
Oxinnome “a 298] 11,890,000} 3,102,544 36,142,005] 1,751,175 36 .477 ,533 7,546 826,770 682 ,573 512,536 . 
Western =tates..... weorccen--- 1,164] 6,516,400] 21,867,977] 349,070,096] 12,183,439] 293,325,907) 16,765,499} $,855,950) 3,209,512) 3,082,607) 9,479,249 
Washineton 54] 14,148,000} 1,460,500 22 316,823 549,034 15,237,800} 1,703,215 221,290 199,916 42,098 111,142 
Seattie_ 4) 1,950,000} 1,550,000 808 32: 1,957,152 16,722,940) 3,893,590 40,000 124,186 121, 
Spok ne o 4 ~,050,000 770,000 14,165,835 223, 11,132,395] 1,476,396 " 185,691 111,825 “ 
TEES ..ncaincgocetanedioe 2 506,000 550,000 5,864,715 464, 3,997,731 953 235 34,020 41,718 8,745 
wow 61} 3,101,000) 1,165,494 19,703 ,506 625,585 12,802,792] 2,041,129 142,550 153,123 38,462 69,173 
Portiane . ant 4) 1,500,000} 1,610,000 15,694,156} 1,349,702 12,061,894} 4,946,290 10 103,833 6,905 14,954 
QED Scitininncecccsnmedas sow 122} 11,595,000} 4,507,561 56,888,926) 1,317,201 $5 .ss oe 5,082,703 269,260 563,496 64,092 
Jot ANzes_... eqecccanes ween: 10} &,650,000] *,387,000 30,502,894 700,528 ,665,641| 5,987,200 133,760 226,714 68,272 20,468 
san iranc:s¢eo ii] 16,550,000] &,311,700 40,175,349| 2,451,146 52,987,653) 10,692,808) 1,335,460 337,781 21,697 111,628 
_ ME abe 32] «1,870,500 917 ,000 11,789,716 578,529 8,932,753 703 ,554 ,070 107,521 53, 136,855 
soceccnne 16 980.000 330,000 5,131,730 100,472 4,331,277 418,790 y 58,822 7,381 15,240 
_ Salt Laxe 4} 1,200,000 790 ,000 7,348,646 234,686 6,461,443! 1,271,915 47,850 160,578 24,302 97,105 
Ne atmuning £} 1,732.000 £45,500) 4,411,921 531,314 4,696,516 374,360 37,140 31,786 6,420 6,029 
=zona i RE 12 755,000 §74,500 4,999,279 250,000 3,782,192 270,355 09,500 70,950 17,448 $7,031 
aska (uly _5 lvue)....2... ee 2 100,000 75,000 531,241 199,333 2, 52 88,535 40,150 6,614 2,240 2,487 
Pacific States 52,681,500] 25,4.4,255] 260,821,066] 11,531,691] 226,457,755) 39.904,075| 2,821,300] 2,372.729 501,022} 1,810,310 
Hawaii (sulv 15 1908)............} 4 610,000 142,060 986,985 333,557 1,048,149 164,665 110 28,766 207 
Porte Ricc l 100 000 10,000 254, 897) ~.... ats 130.760} - 11,035 6,000 1.006 3,981 14,000 
isiand posses#ions -........<..- éE 710, 00 152,060 1,241,883 $33,557 1,178,909 175,700 6,110 29,772 4,188 14,280 
7 SS—= Olen | eee eS 
United Svates 6, 253}921,463,17° 565, 566,20. |4,548,135,166]126,372,25414,750,612,731/215,903,027/320,598, 060/26 ,802,214/116,882,254)188,238,515 
ao 7 —— ses = S 
z . > = > o st 5 “uj <is As § 2 . oo 
Lous rs j|s 8 <1 fc]. Jel elialz sk SHRGRE s|S] és SHEE 3 E 
ie e S : ° > > ~ x S of 
Reserve Cites, $. a 31 3 a1518 $15] 8] a1] $} 2] 314 i 3/5] 8) = E s] [5] =] =) -] 5] 8) £ | 8) 58 3 
S a es auc band SS acl nf siz s 3 
SS] > J<} ti 5} 5/5} 818] S/S] 8] £1888] 8 |S s/c) 8/8 lal af |S/§[e] 2) S/S/S/ $8) 2/2] 5]. 5 
f SP STs Host dsldil Sledlosslsalcel dul sel slau) SHANAlscs! Slot! $} Slosiseladicol S21 zhe,: ; 3 
jLoans, dise.xee }1S3] 967 13]18¢ 1127} 5318} 2421)/20) 2)72/10 55}51116 233/24/32/44/25) 5]11] 2)44)11/105) 6/25] 7) 5/25}32/12)29] 52) 7|2,478| ,302 4,751 
(nS. bende wnd el 2? 20} Lif vf} Lf Sf 4] 1 2) 2]°7) 20) 7) 3) 6) 26) 3) G) 4) 4} 2) 2) 2) 4) 2) 20) 2) 3) 2) 1) 5) G) 3) 6) 12) 1) 304) 487 1 
tocks, Dds.,éc | 11 3] 36 4 sia! 5 3} li} 4] 3) 6 se 3] 5 1 2)-- le} Sie] Gh} 2] 1) 1f14] 3] 2) 4] 8) 1 aS 425 
estate, 5 30 be! ps ‘jeo} 1} i lj-ejee} 3] 1) 1 eek SEE. Bindlecioal sles 3}-5 li j--je-) linn) li _2j-- 1} 112 
Due from b’nk:]} 60 5} 90] 35) 2 S}e=} 3] 9 4 14/18 10] 70]°8]21}21)10} 3)" 4] i]26| 6] 36]~3110)° 6) 4]18]14) 4] 8) 18) 3] 630) 564/12 
Clear. H. exch: | 13] 203]..] 2] 13] 3] 2 1 A} tect 1} adj.) 1) 4) Ljeefeefee] Qj.) 2]-.] 2) e.] 2} U--] 1] 2j--] 268 9] 277 
Nat. bk notes_]| 1 1 ib St wake 1 ’ oa] lice BL ial hleel Slesles ae PO Be 1}.- esiecl 24} 38 
ecsibneen| 728 (Sn Ty 24) ag} “3ST epi 3} 51°35) 3} 27) 2173) 4-3/2 Tayi Isis ipa] 7p ays ij] 423] 113 
Ditanuesscat 2). aos oe a. 2 1 lj ij. TD Mood dL Lk: Ah dienleeicclisoloal fe Gl--| 3 Bal -| 99) 45] 143 
1 "te | 3) @ oat 5} i DrzteJPTIZzh at eT} 8} tT} a} 26) 2) BP TTITZIT] aT] 5j-- i Tj =-|-2] 131] 57] 188 
. Fesourees.f ~ O}.. Gs aides OF BR TEE SET Wscdcakoal | Sincknolecd | Eleolsatesl G01 © Rentanlenk Sheol -5 An Lk 2F SE S08 coe 
— 
\Totals .....-.~J52- | ,/ oe fzcifleif 2 38135} 5121120] 40] 205/91131151]482]44/C1|S2/48}] 2]19) 4/91/21/200)10/47)17}13)72 |66/27)57}113)] 14/4 .853 14,174 [9,027 
jee f= ss | === === 
so-cene=| 1 18 Ae yas aS 5) €} 6G} 4) 1) 2) 1 1} 19) 1} 3) 1] 1) 4) 5) 1) 6} 17] 1) 376) 545) 921 
IWS co-enaoy 1S 1c a S21 S 7) 4ic.} 3] Jf} 1} 2} 2] 7) 4p 2) 3) 5) 3).-|--]--] 2] 1) 12j--] 2] ji.) 2] 3) 2) 2] 8f 1) 292) 274 ge6 
v'd prott 9 9 Gi 6} 2h bien} 1} 1 lj 1 al at als ok AL AL Alonlechest ateel - Slee!  sbegiend 21 diel SL . see 90} 112 
Cireuiation....j Lif 55 Ur acl cd SEY 41 Sloat OI S14] odlae Be atlsclaal"El10 317T} 17) i) 2) i} i} 3] 3)°T) 5) 13) 1) 224 1 
Due to ~~. | 101 93 Aisa} GLE * 5) Sf Lf af 7] 1f G) 2)11) 20/31 oe ees salatlgal ae 5}10] 140}11} 77} 4}18)10 ed be oe Od etd Bt 1. 
Due di Ss. 9134 458 7PLSLPLIB] 40). 3 Lcf1?] 2f 9pMO] LG] 41)/36]1 153}°3135/36|24 6} 1131) 7 4|21] 41 7}46/43/17 1/31] 43) 8]2, 
Oth. Nabilities As Teientiedl ‘ ae Pe ie | es a | Zh Bieel LL LM dlce] Fealesleolesicoles = S Fee ee 
\Totais .....2.. fee: |. dod Jae 2a: }261)n01}42 35) 5}21]20]40]100}92)31) 51 482|44)6° $2|48] 8]19} 4/92)22 10]47}17]13173 57 1is}i4 4 
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Devosus. Loans. Gow and Gola Sucer Lequ 
November 27 1908, Cartal. Surplus. and sold Clq H.| Treasury Treasury T'ender 
indivutua. Umer. Discounts... | erti wates .| Certt/icates Certt? wales Noles. 
< < , s g& $ 
kd he enntengndvwaeonin 9,051,000} 3,374,536] 32,324,499 638,627] 31,124,902} 1,184,487 438, 950 392,240 445,215 
ew Hampshire............- wend 5,435, 2,420,875} 17,003,208] 1, 063, 697| 16,187;330 470,619 181:390 $46,230 428,150 
a in ts vapmlibieie 5,610,000] 1,729,513 15,136,024 4,793 15,508,885 430,480 123,370 176,/17/ 337,35 
Massachusetts... 22222-2222222 ° 32,317,500] 15,388,911] 112,412,170] 2, Sor; 332] 119,505,120) 2,103:632] 1,276//70 :708,5}2) 2,614,905 
DS has seegenagsodentes ,050,000} 17,740, 160,094,18 1,617,679 186, 756, 707 5,151,601] 11,004,290 9,093,328] 5,114,664 
Eh pliant apnagi tapantecs Sage ,700,250] 3,679,000} 23,499,603 427.605 876,54: 42,171 *218580 $23,360 519,256 
Sakic dcnucatvenocessese 20,230,050] 9:706,100} 56,056,454 888,400 Hees 163 1./23,039 660,450 880,/53] 1,399,049 
New ~gagg States... ..scc0-- 103,393,800} 54,038,935} 416,536,140] 7,562,233] 452,551,712! 11,806,029] 13,893, 710 _12,831,140} 10,858,594 
aah ——S | = a ~ = = 
a ees 42,405,100] 24,960,955) 249,389,345) 4, 122,791 202,280,372| 5,075,763] 3,793,630 5,750,909 
112,800,000) 111,265,570) 821,082,715} 9,144,954] 955,627,905! 46. 235, 270] 164,868, 6: w 58,637,827 
100,000] 2,200,009) 13,143,840 387,999 9,946,702 440, 928 1,621,900 1,458,053 
1,762,000} 2,036,940} 16,451,753 614,822] 14,784,485 710,620 726,415 
20.445.477 18,392,595) 138,911,208} 1,366,363] 108,624.787| 1, 708° 428 2,141,835 3,512,472 
63,401,054) 57,418,910) 344,121,361] 5,675,340] 280,415,303] 9/089°679] 5/125;150 7,560,019 
22,405,000) 32,460,000] 168,352,984] 3:015.456] 193;967/060 12/242, 988 9,156,240 3,160,928 
26,700,000] 26,845,000 107, $28,665] 3/143:147| 124°195,967 315,195} 5,085,230 5,130,116 
2,348,985| 1,851,500 424 99,06 .596,4 138,759 1,88 237,82 
5,106,670} 3,319,184 28" 400,654] 1,158,158] 21/805,698 475,775 398,460 616,220 
12,740,700] 7,073,419] 38,944,114] 2,120,475] 52:997/299 791,860] 2,067,480 718,724 
62,000 52,000 1,025,753 127,5 40/165 15,055 65,200 26, 33,24 
ashington City.............. 4,950,000| 3,690,000]  20;150,009] 2,556:542| 17,967:717 63,703] 1,664,260 657,400 388,747 
Eastern States................ 317,116,985|291,766,073]1,956,960,825| 33,532,609/2,002,149,870| 82,883,946]196,768,500 62,731,984] 87,931,499 
== = SOS SS BV SSS | = == = = PSE 
Yen wapdeasessvecececscosece 12,786,180] 7,646,012) 58,823,126] 4,854,583] 64,566,188| 1,218,890 823,910 “604, “014 2,179,575 
et enema 161,000} 4,146,084) 34,464,516] 1,346,936] 33:316.835| 1/014.42 542,53 44/,579 "697,321 
PE ME ks ciccaonnsod 6.790,000, 2.187.919]  20;491:460 1'407:064| 26°426,57 460,441 240,300 156,361 562,631 
South Carolina............. hibioal 4,350,000] 1,366,919] 12,303:351' —°731:272| 15°027/201 147,445 84,790 191,216 03,585 
ER LAE EEL LE LIED 10:465,918| 5,533,094] 30,533,194| 1,850;091| 38/414'678 415,941 380,920 476,938] 1,252,755 
Sav: Sudatdbncduncinnes 750,000 50,00 ,089,615 349,031 516,98 4,2 1,500 34,158 10,0 
PE arctdvabsedbsotsnescanns 4,780,000] 1,725,500} 17,407,438] 1,309,716] 19,006,238 247,787 210,480 214,246 519,807 
BEE wctgiennonans méipak cian 8,322,000} 3,176,461] 24,584,408] 1,045,539] 24,484,254 615,406 581,080 282,529 598,820 
Mississippi. ............. HE DGTGLE 8 3,452,680} 1,257, 10,883,878 40,621} 10,348,7 164,218 210,990 85,443 412,378 
 . Seeqergceante ebapscnenin 3,020,000} 1,851,066} 11,930,7 320,000} 13,766,957 134,63 197,88 152,245 161,111 
New Orleans.._.----- atesaseee 5,725,000] 2,615, 17,363,778] 1,075,246] 21,421,160 750,342] 1,383.91 499,619 146,239 
Caseces 30,128,300} 12,987,944] 96,392,901] 1.847.369 0,102,273} 2,362,542] 2,104,910 890,978] 2,757,761 
Dallas -... 2,600,000] 1,092, 12,120,43 265,876] 12,775,647 01,385 262,4 54,965) 1,311,375 
Fort Worth 1,975,000} 1,455, 7,262,829 90, ,851,198 119,880 135,000 42,072 448,000 
Galveston . 625,000 145,000 1,634,781 140,017 2,452,198 141,08 178,060 84.540 84,37 
Houston..... ° 2,550,000} 1,430,000} 10,205,108 200,000} 12,244,782 379.745 945,43 311,869 596,960 
St MON biincoceknitnbentbeon 2,100,000 640,000 "660,940 35, 6,391,760 423,108 745,820 216,822 433,525 
ae EN ESS NO aE 1,000,000 365,500 3,380,340 50, 3,329,926 87,197 241,030 28,38: 173,430 
ENG. i cinantouusic diledionn we 4,000,0: 1,366,200} 12,043,252 295,029] 14,120.65 230,820 296,230 203,887 290,917 
ED is ciinwidiontckmenkadac 11,268,400} 3:700,0 31,871,811] 2,320,771 6,005,283} 1,008,102 503,540 270,368 598,680 
DE cirivicncsanaunsede 5,645,000] 2,417,000 .018, 2,166,592) 22,481,603) 1,311,163 593,570 179,096 846,722 
PN con ciscisccccncecsssoo 10,140,000] 4,024,931} 41,942,289] 1,559,105] 45,806,068 69,351] 1,038,450 515,460] 1,401,516 
Southern States..............- 140,634,478] 61,578,917] 481,408,403 _24,309,586] 523,357,162) 12,908,142 u 1732,820 _* 043,388] 15,887,483 
SEHR Sint ER 34,159,820] 14,773,026} 158,030,643 eet 715,030] 144,964,577| 4,483, 556| 2,397,250] 1,112,780 ~ 4,055, 1 
Cinclanati - 13, 100, 000 6,450,000] —39,387:799] 1:717:707| — 53:036.005 621.554] 3/460;100 15349,803] 3:3245,414 
Cleveland . 9,350 4,050,000} 34,084,59 53.599} 50,445,813] 2,834,153] 2°740,000 750,991] 1,394,443 
Columbus ._- 37650, 000 1,130,000} 17,321,504 430,420| 15,375,103 696,242 783, 303,021 835, 086 
Wiad cethituns ealcoenusbad« 19°820,500] 6.944.077| 94:595.71 3,878,852] 80,576,553] 3,078,114] 1,735,930 1,038,699} 2,183,230 
poeanapele 5,600,000] 2,065,000} 19,751,920} 15133:3 22,963,913 65,960] 2,103,659 64,729] 1,005,170 
PE kk cnatanacidsaucnccucnne ° 28,638,500] 13,505,424] 156,295,873] 6,628°398| 135,627,848] 4,562°822| 3'083°730 1,392,947 306,534 
Chicago -...... el esis cals does pigoese 27,650,000] 17,559,500] 164,487,813} 2,000,679] 229,892,750] 5,745,094] 24,924,930 14; 268, 870} 25,972,676 
NI 5s cs dies doings scans nienaieed 9/805,000] 4°318.1 70,307, 1,704,16% 59,640,665) 2,341,075 958,140 38,2 844,891 
Detroit. ...2.- PIES BEIM sasiada 5,150,000] 1:750, 22,199, 737.9 24,420,610] 2,055,40: 221,990 83, 17,794 
NU oo oiciininn iets mmdcwtbus mane 10,315,000} 3,734,906] 70,023,702] 1,102°053 ,302,704| 2,290,207] 1,344,230 433,148 34,628 
SOR a lairdin dnithwipaeems: 5,750,000] 2.610, 34,588,073] 1,132,498] 31,746,742] 2,022,890 41, 760,419] 1,574,142 
EE ii ngka cusccGiieoeis 11,014,500] 3,930,072} 66,809,680} 1,135,000] 59,055,729] 2.086.809] 1,093,000 36,456] 80,497 
Minneapolis. 5,700,000] 5,352, 37,271,75 583,743 ,300,293] 2,612,698] 1,762,980 46,365 884, 
» & 4,100,000] 2,600,0 25,168,665] 1,160,655} 25,931,528] 2,175,019 28,16 228,576 27,234 
17,505,000) 5,868,689} 84,771,0 2,763,0 87,269,696] 2°574:750] 1,516,860 699,164] 1,706,483 
400,000 300, 2,168,079 160,009 793,502 113,670 193,500 55,455 0,32 
1,800,000}. 295,000 5,193,472 5,538} 10,510,933 389,693 151,750 48,448 591,749 
600,000 130,00 2,011,599 63,541 2,065,164 118,16 36, -000 62,355 72,70 
5,935,000} 2,050,053] 23,743,017 772,600} 21,355,415 796,545 278,1 172,229 707,730 
4,100,000] 1,873,760] 31,690,034} 1, 119, 936) 45,358,617 1,941,957] 1,869; 380 1,575,439] 1,374,01@ 
1,100,000 500, 7,153,760 11,488,934 516,5 "423,430 170,11 45,508 
19,100,000} 11,440,000} 73,689,011} 2, bel: 367 111/510,367| 3,204°675| 13,798,220 5,449,101] 5,840,934 
Middle Western States 244,343,320) 113,229,741)1,240,744,391) 35,275,474|1,328,633,461| 48,227,553] 66,646,290 31, 640,335 82, 490,366 
4,685,000} 1,198,375} 27,337,154 432,766 80,832 531,685 580,140 ~ 254,435] 654,612 
3,460,000 18,171] 23°015;404 643.843] 19,328,569 57 1,720 557,670 231,549 415,219 
9,790,000] 3,228,940}  48,002,82 1,081,633] 45,819,969] 1,541,174 772,410 356,960 82,2 
950,000 18, .746,1 144.922 377,240 410,142 123,460 31,563 276,862 
2,800,000 ' 21,278,010] 1,322,412] 24,706,690) 1,409,510 58,11 455,735] 1,995,5 
10,452,500} 3,334,160) 52,482,979) 2,044,096] 44,520,863) 1,727,315 962,230 55,547] 1,208,31 
1,050,000 00, 943,120 50, 432,237 136,605] 1,005,490 18,06 50,166 
300,000 71,700 2,355,029 223, 1,834,850 102,07 137,500 20,208 97,130 
000 330,000 3,877,184 268,960 3,527, 36 139,420 364,500 77,480 ,700 
3,790,000} 1,706,800, 29,393,831 981,691, 21,930,515] 1,484,078 534,690 70,190 518,948 
1,560,000 07,500} 10,656,323 713.231 ,095,3 40,01 06,510 57,108 131,715 
5,780,000] 2,240,800} 36,386,407 621,982) 23,119,1% 1,760,578 671,530 237,198 27,3 
2,850,000] 1,735, 40,178,243] 1,354,032) 23,207,4 4,664,955] 1,651,320 161,808) 1,194,545 
500,000 80, ,805,5 139,700 3,395.82: 98,230 452,630 31,08 +27 
1,995,000 603,207} 10,756,822 67,53 8,660,442 370,365 216,880 87,775 213,941 
11,447,500] 3,019,724) 36,280,346] 1,714'83 34;998,289 896,089 924,130 65,639 928°264 
_61,810,000) 21,842,377) 355,495,392) 12,104,634) 300,235,622| 16,683,948} 9,719,200 3,212,350] 9,231,754 
~~ 3,240,000 1,478,750| 22,236,107 535,665} 15, $14, 308 1,667,293 248,570 47,591 100,622 
1,950,000} 1,550,000] 20,990,201] 1,849'622| 16,780 157, ,000 20, 137,383 
,050,000 770,000} 14,062,716 215,520} 11, 477, 84 1,685,214 310,000 128,038 73,805 
00,000 5,000 6,234,207 64, 4,102,463 822, 15,600 7 18,845 
3,066,000} 1,149,995} 19,158,646 595,088]  13,066,957| 2,075,647 145,420 47,998 
500, 1,610,000} 15,313,192] 1,348;986| 12,442,057 266,965 13,37 104 24;529 
11,777,800] 4,565,355] 59,385,164] 1/289'047] 46,509,494] 5;052°864 387,170 123,809 240,096 
,650,000] 2,392, 31,750,295 685,627| 29,242,833] 5,425,352 180,810 153,973 636.7 
16,550,000} 8,311,700] — 42,267,044] 2,496,673] 53,292,391] 8,235,990] 2,215,390 43,123 131,424 
1,935,000 922, 12,497,958 570,447 ,380,2 653,780 192, 73,461 123,579 
980,000 330,200 6,105,310 95,45 4,597,098 443,463 14, 15,571 15,672 
200,000 0,00 7,463,871 240,821 6,341,015} 1,048,226 177,18 26,224 110,440 
1,757,000 445,500 4,411,894 528,253 4,644,585 315,0 62,890 3,881 19,660 
755,000 585,500 5,359, 340 45, 3,821,93 283,5 142,210 28,556 102,935 
100,000 ; 675,996 196,427 310,032 186,345 69:120 765 j 
53,010,800) 25,550,100} 267,911,941] 11,357,632] 231,823,600] 36,319,708] 4,235,570 724,857] 1,828,418 
610,000 142,251 976,321 295,317 979,490 354,635 520 411 130 
100,000 10,000 SELES .euae ue 136,761 1,800 25,000 7,864 2,500 
Island possessions ........... is 710,000 152,251 1,227,547 295,317 1,116,251 356,435 25,520 8,275 2,630 
United States_............... 921,019,384| 568,159,293) 4,720,284,640) 124,428,585|4,840,367,677|209,185,761|303,021,610 117,192,329]188,230,744 
: : Ez g] . : s & 1s/aie 
3 3 2 = 3 ss 2 ‘ =1¢ = ‘ a3 ° , S 5 * 
: é|. |8l. ie file § a «|. =] 3 $ 3 
otals : RI Ste SSE} al | 2 = : . : ~ 2 : 3 ; S$ RQ 
moraine. **| 6 | = el) Aa) Varta EME alata giles i ald ella ta lel lz 
ns S efei S$ = -}als Br 8 3 3 a > : -|3 ; 
= £18 ais = 2 § 3 ‘ WN & 
SHS) 2) 518/18] 8) 8 al sls 3] 8/4) $} 2] 3/8/71 5 18] 81 3] gl 8 $5 
= SS ia ine Foe SE Ses £1 81513] 8/818 3|2/8/2/2\ fala | S| =| 8} 5/8) 8] $13] § S$]; 8 
$ $/$/ $/ 8/8 /$/$/$/8/8/$/8/8| </sisi se] sicisisisisis| sis/s| sisisisisisis| sis} s [sls $ $ 
[ Loans, dise., &c. |187 20/15/193'124) 53/18) 3/21/23) 3/13/10)23] 53]/51/15/23/230/24/32/47/26) 5/10] 2/45]12/112| 5/25] 8] 6/26/33/13|29| 53] 7/2,555/2,324/4,87 
U. 8S. bonds_._| 11 2} 2) 20] 20] 11) 8 1) 5} 4/-.| 2) 3] 7] 9] 7] 3] 6! 16] 3] 6] 4} 4] 1) 2] 1] 4] 1) 20} 1] 3] 1] 1) 5) 5] 3] 6] 16] 1) ‘286] 486] 77 
Stocks, bds.,&c.| 12 6} 3) 36) 28) 7) 2)..) 3}..}--}--|-.] 3] 10] 5] 4] 5} 26] 3) 5) 2) 3) 1] 1/-.] 4/-.] 6l.] 2] 1] 1/14] 4] 2] 4] 8] 1) 369) 434] 803 
; | Real estate, &c.| -5 Shoal 2) 20) 8) Bioet Al Rlost Dt Slecl -SE AT AL BL Shocl 21 Ul Meolcotos| dlacl Blast Riccluslael Binal Bt dicel 98) ise 208 
Due from banks| 55 18] 4| 93) 30] 16} 7/_-| 7/12 5} 4) 7] 16/17) 4) 9] 77) 9|10)22/12) 2) 2) 1/25) 5} 46) 2)10) 4) 3/21)12) 3] 9) 21) 3] 670) 581/1,25 
Clear. H. exch.| 19 e-] 2) 17) 3) 3) Ul] 2) Dee} ee}e-] 2) of afee} 1) 17] a} ry 8) aectect ee} Qtec}. Bie] 2) aol} a] aje-] 1} 3}--] 319] 12) 332 
} Nat. bank notes} 1 Butiedh Bt ‘Risin Auahdalsaledleatustaitest al Bicol Griohil beak abl col etek 1 BS BE RR heabee ae) Tay agen oes SATS | Br if 24, 38 
D1 GEEE kndnwnnns 16 2) 1) 21) 12) 3) 2}..] 2) 1j)--] 1/ 2) 2) 4] 6] 1] 3} 30) 1] 2) 4) 3)--] i}--| 4] 1] 17) 1) 2) 1 7| 7| 4) 6| 10 396} 116] 51 
| Geral andese=| °g] S9l-i] 4) 3) 8) HAI) Bi) taba] Beal 444) 28) 2) Bap atest] had Ske akccl| lepa] dkcd all] laa 
a. ers ee ALE A phat: ¢ 1 2 2 Gael id oad SE as en a 
Other resources} 2 Sebial« OL. BL  Alecloatwalee! Mloclsclickssctual Sicak- Sickel Be ecole) ae ee 1} 2|...] 1] 35). 36) 71 
Tete 50/29) 403/245/100)42) 4/42/45) 5/24/21)44/101/90)31|51/442/44|60/86|52/ 9|17| 4|89)21/220| 9|47/16)12/77 59/115/14]4,968/4,22919,197 
Capital ....... 24 2| 2) 22) 27] 13] 5 6 1] 3} 3} 6} 13] 9} 4] 6} 28) 5) 6] 6] 4] 1) 2] 1] 4] 1) 19 3} 1) 1 5} 1} 6] 17] 1] 376) 645) 921 
Surplus Bed 18 2} 2] 32) 27 7 ate2| $312) Sf Zt -8) 28) St fi S) 28) St St Si 3) 2) ot ae ot a 3] 2} 2} 8] 1) 293) 275} 568 
§ | Unaiv'a pros 8 1) 1} 6 8} 62) ale} a yey elt a) a] 2) Qtec] a} Oe} 2 at accleciec] aoe} Bie} Leet. il..1 S| 3) 8 123) 211 
© | Cireulation --..| 9 3} 2] 1) 14) 16) 8) 4) 1) 3) 3)_.) 1) 2] 4) 7] 6} 2) 5) 12) 1) 4) 3) 2)..) 1)-.| 3] 1) 17] 1).2] 1) 1) 3) 3) 1) 5] 13) 1]. 210) 389) 599 
8)? Due to bank - 100 30) 6/154) 59) 26) 4) 1) 9/13) 2) 8) 3/11) 28/30) 5)/15)208/12/ 10/32/16) 5) 8) 1/47/11) 90) 3/17) 9) 3/20) 9) 5/10) 29) 3/1,742)  217/1,959 
depositors 162 13/17/171)111) 41/23) 1/18)20) 2/11)11/19) 41/35}18/20/166|23|/35|38|26| 2) ¢| 2/32] 7) 76) 4|22) 4) 7/47/42|17|32| 45) 8)/2,211/2,634/4,845 
3 | Other ‘ha bilities _2|__ 5}--|--| 4}---| 3) 1)--] 2)-.}.-[--]--] a) 4] 4) af 2] a) af ay 2).] 1 --|--]--]--] 2]--|--]--|--| 1} 1 1} 1j..| 47]. 47] 94 
dtsawah abies 50} 29) 403/245/ 100/42 4| 42/45} 5|24|21/44|101/90/31|51|442144/60/86|52| 9/17] 4/89]/21/220) 9|47|16)12/77|64 115}14}4,968]4,22919,197 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 51909. 


The Money Market and Financial Situation.— Nothing has 
occurred this week to stimulate activity or create any en- 
thusiasm in Wall Street, and therefore the security markets, 
including all departments at the Stock Exchange, have been 
dull and generally uninteresting. 

There are a few logical reasons for the status quo referred 
to, among which are current reports of railway traffic, 
which show in nearly all cases only a moderate increase over 
the exceptionally dull period of a year ago; the limited de- 
mand for iron, steel and copper in all forms, and the general 
feeling of uncertainty as to when there will be a change for 
the better in these matters. 

Every one interested seems to be waiting for a revision of 
the tariff, and perhaps a hindrance of greater or less impor- 
tance to the development of general business will have been 
removed when the tariff matter is settled; but there are other 
and more difficult obstacles to be overcome before such de- 
velopment can go on unhindered. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134% to 3%. To-day’s rates on call were 24,@2%%. 
Commercial paper quoted at 344@3%% for 60 to 90 day 
endorsements, 344@4% for prime, 4@4%% for 4 to 6 
months’ single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £440,570 and the per- 
centage of reserve to liabilities was 47.36, against 48.04 last 
week. 

The rate of discount remains unchanged at 3%, as fixed 
Jan.14. The Bank of France shows a decrease of 1,350,000 
frances gold and an increase of 950,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















1909. 1908. | 1907. 

Averages for Differences Averages jor | Averages jor 
week ending from week ending | week ending 
Jan, 30. previous week Fed. 1. | Feb. 2. 
$ $ $ j $ 

oe ee ee IPO COORG ho aenbivcas 129,100,000; 123,450,000 
GU 6 cb cn caec od kU ee 163,396,900 154,333,400 
Loans and discounts---_/1,341,960,600|Inc. 6,914,700)1,133,786,100, 1,097,837 ,500 
Citculation..........- | 49,441,500) Inc. 328,500} 69,263,700! 53,185,400 








Net deposits........-- /1,422,820,100 Inc. 5,043,900/1,138,501,500/1,076,720,000 
U. 8. dep. (incl. above) 3,866,700|/Dec. 2,352,600! 61,024,000; 16,384,300 
ERS CE ES See | $01,202,200|Dec. 1,649,900' 258,139,600; 197,800,300 
Legal tenders -_-_..-._--- | $2,200,200) Ine. 220,800; 67,012,500 84,013,800 
| 
Reserve held.......-- 383,402,400|Dec. 1,429,100 325,152,100, 281,814,100 
25% of deposits__._.-- 355,705,025/Inc. 1,260,975, 284,625,375) 269,180,000 
Surplus reserve --.--- | 27,697 ,375|Dee. 2,690,075) 40,526,725) 12,634,100 
Surplus, excl. U.S. dep 28,664,050| Dec. 3,278,225) 55,782,725) 16,730,175 
i i 


| 


Note.— The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market opened strong, gradually 
fell off under the lead of demand and closed generally weak. 
It was influenced by an entire relaxation in political tension 
in the Balkans and by offerings of bills against exports of 
$3,600,000 gold to Argentina on London account. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty day and 4 88% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 85@ 
4 8510 for long, 4 8715@4 8720 for short and 4 8740@ 
4 8750 for cables. Commercial on banks 4 8455@4 8465 
and documents for payment 4 84@485. Cotton for 
payment 4 84@4 8414. Cotton for acceptance 4 8455@ 
4 8465 and grain for payment 4 8434 @4 85. 

To-day s (Friday’s) actual rates for Paris bankers’ francs 
were 518%@517%a for long and 5 16%d@5 16% for 
short. Germany bankers’ marks were 9434 @94 13-16 for 
long and 94 15-16@95d for short. Amsterdam bankers’ 
guilders 40 28@40 29 for short. 

Exchange at Paris on London 25f. 184c.; week’s range 
25f. 19c. high and 25f. 16 We. low. 

The week’s range for exchange rates follows: 























Long Shor t Cables 
Sterling, Actual— 
TE asics 4 8530 @4 8540 =| 4 8770 @4 8775 =|4 8805 @4 8810 
OOF wine aa 4 85 @4 8510 (|4 8715 @4 8720 = |4 8740 @4 8750 
Paris Bankers’ Francs— 
|” Ey 5 18% @5 17% a |5 16% Dg ae a er Se 
i eae 5 18% @5 17% |5 16%4 @5 16% aie ive wien Ml aie heal 
Germany Bankers’ Marks— 
PN ide oe 9434 @ 94% | 95%a @ 95% Dalit sh hin dele wstsaa eee 
la ssc 9434 @ 94 i3-16| 9415-16 @ 95d | 
Amsterdam Bankers’ Gutlders— 
pT ONG Re te BRA dey Ps | 40 30 MEM cn ei aii ae eae 
Ce. cca ceuebuenuncuanune |40 28 he sae ae ed i is <n baal -ocae 
Less: @1-160f1%. d1-320f1%. h3-320f1%. 
Plus: k1-160f1%. 21-320f1%. y3-320f1%. 


The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah buying 
50c. per $1,000 discount; selling'75c. per $1,000 premium. 
Charleston selling $1 per $1,000 premium. New Orleans 
bank 75c. per $1,000 discount; commercial $1 per $1,000 
discount. Chicago 25c. per $1,000 premium. St. Louis 
10c. per $1,000 premium. San Francisco 80c. per $1,000 


premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 North Carolina cons. 4s at 9954. 





A few issues of railway bonds have been in demand this 
week; otherwise the market would evidently have been dull 
and narrow. The Rock Island issues have been conspicuous, 
the 4s having advanced 2% points, the refunding 4s 1% and 
the collateral trust 5s about a ag on a steady demand. 

Western Maryland convertible 4s are 10 points higher, in 
sympathy with the stock, an advance which brought. out 
only a limted amount of the bonds, and the 4s are over a 

int higher. Missouri Pacific 4s, Southern Ry. general 4s, 

isconsin Central 4s, Denver & Rio Grande first and re- 
funding 5s and. American Telephone & Telegraph 4s have 
advanced an average of more than a point. Other changes 
are generally unimportant. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 3s coupon, 1908-18, at 10034. The 
following are the daily closing quotations; for yearly range 
see third page following. 


























[| 
Interest | Jan. | Feb. | Feb. | Feb. | Feb. ¥? i 

Periods | 30 1 2 3 4 5 

| 

SS. I wccasdsus registered|Q—Jan |*10214 |*10214 |*102%4 *102% |*1021% *10214 
OS | eee coupon|Q—Jan |*102% |*10214 *102% *1024% |*10244 *102% 
3s, 1908-18__....- registered|Q—Feb |*100% |*100% |* 100% *100% |*10034 *100% 
3s, 1908-18 ___._---- coupon|Q—Feb |*10034 | 10034 |*100% |*100% |*100%4 |*10034 
3s, 1908-18____small coupon|Q—Feb |*100 *100 |*100 /*100 |*100 *100 a 
Oh BEE niwetadad registered |Q—Feb |*119}4 |*119}4 |*119}4 |*11914 |*119%4 *11914 
hy DERnatenuieee coupon|Q—Feb |*120%% |*120% |*120%% |*120% |*120% |*120%4 
2s, 1936._Panama Canal regis|Q—Feb |*101}4 |*101%4 |*101% *10134 #10154 *101% 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The transactions in 
stocks at the Exchange have been on a limited scale through- 
out the week, averaging less than 450,000 shares, and there 
has been practically no change in the tone of the market 
from day to day. Prices of standard issues have moved 
within a narrow range, but some of the low-priced shares 
have advanced sharply on an unusual demand for that class 
of stocks. 

Prominent among the latter are Wisconsin Central, Denver 
& Rio Grande, Chesapeake & Ohio and Western Maryland, all 
of which have added 5 points or more to their previous 
advance. Canadian Pacific has been strong in sympathy 
with Wisconsin Central and Missouri Pacifie over 3 points 
higher than last week. 

The copper stocks declined early in the week, on depression 
in the copper trade and a large accumulation of the metal in 
first hands, but recovered later,and in most cases show a 
net gain at the close. Consolidated Gas declined nearly 6 
points on a denial of the petition for a re-hearing of the case 
recently decided against the company. 

For daily volume of business see page 365. 

The following sales have occurred this week of shares]not 
represented in our detailed list on the pages which follow:¥§ 














OCKS. | Sales | Range for Week. Range since Jan. 1. 
Week ending Feb.5. | for | 
| Week. Lowest. Highest. Lowest. | Highest. 
Cent & So Amer Teleg__| 10/107 Jan 30/107 Jan 30/105 Jan 108 Jan 
Chic Terminal Transfer. 100 4 Jan 30 4 Jan 30); 4 Jan} 4% Jan 
Comstock Tunnel ------ | 3,500) 28c. Feb 4) 30c. Jan 30} 24c. Jan! 30c. Jan 
Evansv & Terre H, pref. 272/85 Feb 485 Feb 4/85 Feb| 85 Feb 
General Chemical-----.-) 700 65 Feb 2)' 65 Feb 4' 61 Jan 65 Feb 
Preferred _.......... 150|10014 Feb 3102 Feb 2) 98314 Jan'102 Feb 
Horn Silver .........-. _ 800 70c, Feb 5) 70c. Feb 5) 70e Feb 70c.J Feb 
Keokuk & Des Moines_-! 47; 6 Feb 4 6 Feb 4) 6 Feb) 8 Jan 
PPCRETCE ccnccesccen| 92,25 Feb 4 25 Feb 4! 25 Feb! 25 Feb 
Nat of Mexico, pf trrec_| 100) 4244 Feb 5) 42% Feb 5] 4134 Jan) 42% Feb 
NY&NJTelephone.__| 45511414 Feb 51114% Feb 5)113 Jan/115 Jan 
New York Dock._._-_-_- | 200/30 Feb 1) 30% Feb 1) 30 Feb! 30% Feb 
Preferred __..-..---- | 100| 753g Feb 3) 75% Feb 3) 75 Jan| 75% Jan 
Ontario Silver Mining..-| 125) 4% Feb 4) 4% Feb 4/} 4 Jan}; 5% Jan 
Peoria & Eastern------ | 100) 24% Feb 1) 2434 Feb 1) 2434 Feb) 24% Feb 
Pitts Ft W & Chicago--_) 17|17444 Jan 30/1744 Jan 30)174%4 Jani174% Jan 
Quicksilver Mining ----- 1,600; 3 Feb 1) 3% Feb 3] 15% Jani 4% Jan 
UO 5 ace din wai |; 100; 5 Feb 2 5 Feb 2) 4 Jan| 6% Jan 
RR Securities—Ills Cent 
stock trust certfs.....| 150) Feb 5/90 Feb 5] 88% Jan Jan 
Rensselaer & Saratoga..| 50197 Feb 31197 Feb 3/197 Febl197 Feb 
Vulcan Detinning-----.- | 850 6 Feb 1| 7 Feb 5) 6 Feb) 8% Jan 
REE en 0p eceeu | 100 45 Jan 30 45 Jan 30) 45 Jan) 51% Jon 








Outside Market.—A continuation of last week’s depression 
marked the opening trading in ‘“‘curb” stocks this week. The 
market then showed some activity and strength, in response 
to the better tone on the Exchange, but relapsed finally into 
a dull and heavy state. Most of the transactions were in 
mining shares. British Columbia Copper weakened from 
7% to 7 and advanced to 8. Butte Coalition dropped from 
23% to 22, then rose to 2514, reacting to-day to 235%. 
Cumberland-Ely fluctuated between 8% and 8 3-16, the 
final quotation to-day being 834. Greene Cananea ranged 
between 1014 and 1034, closing to-day at 10%. Nevada 
Consolidated Copper fell from 18 to 17, recovered to 18%, 
and closes to-day at 18144 United Copper common ad- 
vanced from 1334 to 14%, but dropped back to 13%. 
Giroux Mining sold up from 84% to 9 and weakened finally 
to 8%. Goldfield Consolidated from 75% advanced to 84, 
but closes at 8 3-16. Goldfield Daisy sank from 82 cents to 
71 cents and rose finally to 74 cents. Cobalt Central moved 
up from 48 cents to 55 cents, dropped to 46 cents and closed 
to-day at 47% cents. Nipissing improved from 9% to 10, 
but reacted to 97%. In bonds Chesapeake & Ohio 5s have 
been the feature, the price moving up from 10034 to 101 
and back to 10034 on reported transactions of some $1,- 
754,000. St. Louis & San Francisco 5s were traded in 
between 8914 and 8934 and Western Pacific 5s at 9354 and 
9334. Industrials were neglected. Standard Oil advanced 
12 points to 660 but receded to 656. Chicago Subway 
dropped a point to 25, ran up to 27, but weakened to 2634. 

utside quotations will be found on page 365. 








New York Stock Exchange—Stock Record, Daiiv. 


Weekiv and Yearly 









































































































































OCCUPYISG TWO PAGES 
‘UCKS—HIGHES!T AND LOWEST SALE PRICES 0) STOCKS Range Linde Jan. 1 1909, kange tor. krerous 
el he 4 : NEW YORK ‘:TCCK |Om basis o7 luv-snaare © Year (1908) 
Sour M Tuesday ahs > sata Thursday Friday Week EXCHANGs : 
on Feb. 1. Feb, 2. Feb. 3 ] Fob. A, Feb. 5. |Shares. Lowest Highest Lowest Hityhest 
Ratroaas 
2 ‘ 716 " H Dec 
985g 9912} IVIg 9912) 993g 10014] M912 1NO14) 90%, 9934) YUlg 993;) 17,160] A tch ge & SantaFe}] 977s Jan 13] 101!g Tan 4 66 Feb sate 
#1 1013] 19115 10124} 10112 102 | 1018 1013g) 10114 1015g] 10112 1011s] 2,445 A‘ aii shila Bide 100'4 :an 20} 102 Feb 833s Feb st = 
*106 109 108!g 10%'2}*108 109 109 = 10914] 10915 10912} 10412 10912 £00 Athaete case Line RR.-| 10712 “1 14) 111 Jan 4 5¥lo Meh <4 2 Dec 
1105g 11133]710712 108 107s 10814} 10773 1081g} 10734 1081s] 10724 108 | 27, eu altimore & Ohiw..... 107'2 Feb 1) 112!eJan 4}/ 7612 Feb 11% Dec 
9314 9314] #91 93 94 92 92 93 93 | #91 931, oe eee eee 92 Feb 3} 93lpJan 20)) x0 Jan a Dec 
6734 6984; 68ly 7Oly FO Sp, 70g 71l4) 70 71 6912 /17g|137, bes Brooklyn Rapid Transit.| €7 van 9| 72iyJan 4]/ 3744 Feb] 699; Dec 
Giccu~ Gh Mics, Oem * Oe Me 10... BE Ee wane cen © GETS, HOC. . 0.2.0 c ee calnoutee sa-- ee §593; Oct | 645; Mch 
171 172 17134 17214 172g 173! 173i2 7. 17S\g 17334) 17214 17374] 9,700 ( Yanadian Paeific.....-. 171 Jan 30) 178\4Jan 4) 140 Feb 186}, Nov 
*63 65 | *63 6d | *62 *63 *63 65 | *63 65 | .--.-- /anada Southern.-... 60ly Jan 11) 65\4Jan 2/) 54 Mc'| 68 Nov 
#225 230 [#228 230 | 230 230 vane, 238 §230 230 |#228 235 110/Centrai of New Jersey...| (29 Jan 2) 235 Jan 8 169 Feb <29 Dec 
6Gllg 625;) 61%. 63 627g G4lo] 6412 66le| 65% 67 647g 67 |217,600|\Chesapeake & Ohio.....} 555gJan 6) 67 Feb 4 25te Feb| 59% Dec 
G04 61 | GO%g G1 | Gg G3l2] 64 655;| 65 G52} 262 Gg] 3,210/Chicago & Alton RR--..| GO4Jan 30) 7O4Jan 7} 1y Feb} 68% Dee 
#70 75 | #70 75 |} #70 75 | #70) «75 | *70 75 | #720 «675 | ------ GON wisnopmonen 74 Jan 6) 76% Jan si] 27 Mch{ 79 Dec 
7 8 Tig «= 85s) «= 88g S34] Slag] 7 8 7 734] 10,040/Chicago Great Western..} €5,Jan 25) lilgJan 2 tle Feb} 1453 Now 
BS 63 *50 63 *5Y 63 *59 63 *59 63 *59 wwnie Do 4% debentures...| 60 Jan 22 Ellg dan 20 "Ble Met oSly Aug 
32 3012 22 35lg 35le] #31 36 | #31 36 | #20 £9) Do 5% pret “A”.....] 25 Jan 18) 37 Jon 4)| 16lg Feb] 73 Dec 
“Ws Glo} 9 Wl] 98, 108g] 934, 10lg} 8% ly] 9g Mle] 5,125) Do 4% pref “BY” ..... Jin Tan 25) 14igJan 2 & Feb! Wig Nov 
14755 149 714419 1455s; 14514 146 14555 14619] 141s 145.4] 1443, 14519] 55,885|Chicago Milw & St Paul. 114410 Feb 1) 15144 Ja. 4 1G8ly Jan | 152le Dec 
166 166 |*161 165 | 163 164 | 164lg 1641g| 1641s 164ls 164lo 16410} 1.100} Do pret .........2.. 163° #eb 2] 167 Jan 25]] 138 Jan | 1649; Dec 
*144 147 |*144 14519/*144le 14515 #14434 145ig} 14424 1447g)/*1443, 145%, 400 Do com instatim’t ctfs}| 1433s Jan 13] 147 Jan 25 H8lo Jan 14712 Dec 
*164 166 }*162 165 164 164 [16334 16414] 164 164 |*163le 164!2| 2,000 Do pref instal!m't ctfs} 160 Jan 4] 165 Jan 25|] 1255xJan | 16114 Dec 
174. -175%4] 174 17414] 173l2 17614] 17633 178 | 176 17714)*177!2 177! 3,320 chee 8 ~) North Western| 173!2 Feb 2] 185 Jan 2]] 135lpJan | 185lg Dec 
215 215 210 220 |*210 220 j#210 225 |*212 225 |*212 225 170 WEE lhe sbansmnnd 215 Jan 30/§225 Jan 5//$185 Jan | 224 Dec 
*150 157 }*150 155 |*150 155 [#150 155 |*150 155 [#150 155 | ...... Che St > Minn & Omaha| 155 Jan 25| 156 Jan 5// 114 Feb] 160 Dec 
Mes | 2/*164 170 |*163 170 |#163 170 |*165 175 vies 175 2¢ ne oe FS aE 166 -Jan 30] 169 Jan 25|| 140!leJan | 174 Dec 
6 614 6lg Ble Gly 68g 644 Bz 6 2,100 onic” n Trac etis stmpd bl; Jan 13 7 Jan 4 53 Apr 7's Dec 
16 1644 15%, 1612] 1634 1712} 17 17 I6lg 17 e10', 17 2,300 . ae ret ctfs stmpd...| 15 Jan 15} 18!4 Jan 27 4 Apr] 18 Dec 
69 *63 G8lg} §69lg 691g) 70 70 701g} 70 70 1,050 Creve a chic &é St L...| tS Jan 24) 73 Jan 25 47 J'né 7010 Dec 
*101 1011 *101 _-../*100ig 105 |#100l2 105 |*100lo _...|/*100l2 ....| -..-.- ES Sa iey ee 100 Jan 4} 101 Jan 27 85lg Feb| 97; Dec 
61 617g] 603, 62 61 6134) 613, 62l2} 62 63l2} G3lg 6414] 4,590 Colotati « Southern... S7igJan 5] 68lgJan 8 21 Feb 59 Dee 
81 Siig} S8Ot2 Sll4] Bille 8214) 83le 84 *83 84 82 82 2,144 Do ist preferred... .. 76loJan 2) &5leoJan 8 503s Jan 79 Dec 
*78 80 73! 781 4i 7912 80 $79 79 7914 2,7 Do 2d preferred... ... 73i4Jan 2] S4lo Jan 7 393, Feb] 76 Dec 
#17412 176 |*175 176 175 175 177. «177:s«}*174l2 177 ~«|*175 = «177 200 | elaware & Hurlson_..| 174ls Jan 28} 182 Jan 4)]) 141le Feb 181% Dec 
*535 545 | 540 540 [*535 550 | 545 545 |*545 550 |*545 550 200 elaware Lack & West.| 540 Feb 1/7550 Jan 4]| 420 Jan | 575 Nov 
4llg 4214] 413, 433g) 4319 4414] 437, 453g) 4514 481l9/ 467g 4875)144,265 ne et ie Rio Grande...| 375gJan 6) 487g Feb 5 1414 Feb 4012 Dec 
81 8lly] Sllg 8214] 82lo 8234] S82le S3ts| S83ly 85 843, 86 SG. 7761: DR ROT dina cascccusd 79%eJan G6) 86 Feb 5 491g Mcb] 834 Dec 
56 56 --- o----| §56lo 562) #55 60 57 3=57 =| *57 mes 240 Detroit “United > ORT aT 56 Jan 30] $5714 Jan 22 B2l2 Apr 56. Nov 
17lg 1712] *17!p Ist *17io I8ly] 18 18 173%, 18 | *178, 184 850/Duluth So Shore & Atian| 15144Jan 6) 21 Jan 15 6 Feb 18" Nov 
30 30%] 30 30l2 301g} 31 #31 §3114 3ll4}) *31ly 32 910 8 eee 30 Jan 30] 36leJan 15 1134 Feb 3334 Nov 
30 30%) 2934 303g) 3014 Slls| 307g 3llg 3034; 301g 307g] 24,950 pre din se Siti eames seinen an 285g Jan 13) 343,Jan 2 12 Mech 36. Noy 
4554 453:| 44le 45 45 45le| 45le 47 46 4614; 45 45 ,700 Do 1st pref... --| 41 Janil} 5lleJan 2 2433 Mch 518s Dec 
Sie B5le| *343, 36 35 3583] *35!2 36l-| B85lq 35l4] #348, 3614 300 Do 2d pref........ 33 Jan il] 40igJan 4 16 Mech] 41 Dec 
14024 1417 140's 14114] 14114 142 142 1424} 14114 142 141 141!9] 16,300|Great Northern pret_.... 140l19 Feb 1) 14814 Jan 4/| 113% Feb] 148l4 Dec 
72 724 714 (72 Wiig 7lle} 718g 7llsj 7114 7133} 705g 7lle}| 5,260 Iron Ore MS agrbene 70 Janillj 74 Jan 27 4812 Jan 751g Nov 
ee TGA lke SE etka | aie mabe el: eee Sie hetle . cawet coudual Green Bay & W, deb ctfAj.--.... ----..}.-.-..---- 2. 71 Mech} &%4 Nov 
i 15 | *14 15 15 15 neuen: en ieee 15 | *14 DD S atbvee Do dep cti B} 15 Jan 30} 17 Jan 4 s Jan 1712 Dec 
*39 3914] 39 39 | *36lg 3812] +37 3934) *37 3934] 39 40lo $18 avana Fiectric....... 39 Feb 1] 40lpJan 11 20 Mech] 40 Dec 
*83lo 86 *83lo2 86 |*#..-. 86 }#_... 86 |*.... 86 |*831g 83}; 150 PRR See 831g Feb 5) 84 Jan 25)) $70 Jan| & ‘Dec 
*103 106 103. 208 [*.... 106 )*106 9 .-../*.... 106 |*__.. 106 100 —— Valiey tr rets...}| 103 Jan 4] 106 Jan 12 62 Feb 10419 Dec 
*90 93 *91 92 *91 93 *91 92 ¥*91 92 1 Pees WO co iuiks aatine bmn 9llisJan 8| 93 Jan 21 69 Mcb 93 Dec 
144 14414/4141 411g] 14114 142 142 14219) 1413, 1421-| 1411g 1413s] 3,610 Hinols Comtehs oscsnnce iz141 Feb 1) 149 Jan 4) 122le Feb 14934 Nov 
4%, 15 147g 15'4) 154 15!o) 1514 16lg] 15ig 15le| 15 5le| 6,040 BE Rear Ht 143gJan 11} 19 Jan 5 63, Jan Dec 
401; 405s} 41 42 4llo 42 4134 42 41 4il9} 41 41%] 10,725 49% Jan 6|| 17s Feb| 4912 Dec 
2912 293-; 2953 30 30 3012} 30ig 30l2/ §29l2 30 301g 30!5 1935 a Central 22222 3414 Jan 18 10 Febj 32l2 Dec 
57 57 56 895634) 563, 57 565g 57 560 BE la] * 563s} 2,835 2 614; Jan 19]; 271g Feb} 57 Dec 
*75 76 | *74lo 76 7434 743. 75 75le| *74 75l-; 76 76 750 Ko Ft 'S & M tr cfs. pret 7434 Feb 2} 76 Feb 5 57 Aue! 75le Dec 
40 403;; 40 4010} 407g 43%} 403, 41%4) 41 41lg| 4114 43 | 38,025 ansas City Southern..| 39 Jan 6| 43% Jan 19 18 Feb 42 Dec 
718g Tile} 71 72 721g Tite] *72 72lo| T72ly 722] 718 727g Sees Rae) 69ioJan 6) 74%jJan & 46 Feb 72ig Dec 
*20 24 *20 24 *20 22 *29 22 *20 22 | *20 | BS Peay I ake ge & Western --| 20 Jan 12}; 24 Jan 2 12 Jan 26 Dec 
*48 52 | *46 52 | *46 52 xh §2 *46 52 | *45 ae t watunal 4 OTE sebodacnee| 45: 4Qn = 527g Jan 8 34 May| 58 Dec 
§595, 593,) *60 65 | *60 G65 | *60 65 | *60 65 | *60 5 20\Long ye Shes ee RS 59 Jan 66le Jan 19]} 30 Feb] 56% 3 Dec 
121 121lg} 12112 121te} 122 122] 12314 124 1225s 12319} 122129 12312} 2,700;Loulsviltle & Nashville...jz121 Jan 28 1273, Jan 4 8714 Feb | 125%; Dec 
*148 151 |§146 146 |*146 150 /|*148 150 (§148 148 |§149 14y 149 anhattan Elevated...| 149 Jan 13) 153loJan 4] 120 Jan | 154%; Dec 
*30 35 | *30 37 | *30 9280 85 «| 9270 85° 425084 |} jt etropoiitan Street....; 34 Jan 18} 42 Jan 6 15 Feb] 44le Dec 
TEE Cs Te ne a Ee on EN: nn mpc Rs Seis cnn sac ddblaccanewece 1415 Jan 201° Jan 
22 2219} 2Qlle 22le 2214) 22 2214 2 2283; 217g 22 8,200] Do Trust Co certfs....| 2iloJan 13) 25i4Jcn 4 14le May 241g Dec 
*55 56 551g 5534] 56 56 55 56 55lg S714) 55lg 55le} 4,105 oo & St Louis.._| 4414Jan 2] 65 Jan 8 20 Mech 56'2 Dec 
*85 89 | *85 89 | *84 8) | *86 90 86 90 | #86 90 |... Do ae o----| 90 Jan 8 90 Jan 8 61 Feb} 90 Dec 
*141 142 | 141lp 142l9/ 142 142 TAllp 142 141 142 | 141 142!g] 3,050|Minn St ? &SS Marie_--| 13 32!oJan 2| 149leJan & 74 Jan | 145 Nov 
*151 156 {#151 156 [*151 155 |*152 154 |}*151 155 |*154 155 100 ie eat mana 15134 Jan 2); 159 Jan 7|} 123lg Feb] 151!2 Dec 
403; 4211; 403, 415g] 413, 4 4 4 417g 4210) 4219 4334} 60,000)Mo Rubpes & Texas....- 40loJan 5] 447. Jan 22 17!2 Mch 43!5 Dec 
733, 7834) 73lo T73le| *733, 741 74 | *73% 75 \ 747g 75 61 I. cnt doa ------| 7llodan 6) 754Jan 21|} 46 Feb| 75le Dec 
68%g 6914) 69 70 697g 7Ol2| 7Olo 718g} 7113 723g; 72lg 73°%s| 61,025) Vissouri Pacific....._-- 67ig Jan 2) 7:33 Feb 28le Feb 6712 Dec 
*122 130 [*121 128 |*121 130 122 130 |*122 130 j*122 130 | ._.._- ash Chatt & St Louis_| 122%leJan 5/125 Jan 18 ¥78; Jan 122 Nov 
12534 1273s] 12519 127!g} 12634 12734) 12734 1283g| 127 128 12614 127!2} 38,410 Y Central & Hudson_| 123 sJan 6 1323, Jan 4 90lg Jan | 126 Dec 
50 50 | *49 52 52 *50 854 563 53 | #51 53 750.N Y Chic & St Louis....| 50 Jan 30) 57 Jan 4) 24!2Jan] 5712 Dec 
*102 110 }*102 110 /*104 110 /|*104 110 /*104 4110 |*100 110 | _.....| Do Hy —_ HEU EERE Pe Rae a HF er siminteans «ede 90 Jan | Wd Nov 
*80 86 | *80 87 | *72le 86 86 87 87 | *77 82 100} Do 2 By Pee i Jan 5) 87 Feb 4 60 Feb| 85 Dec 
158 158 | 15712 157121§157 15734) 168le 158l2] 159 1503:) 15714 1575s) 1,096/N YN A Hiatttord._..} 1571, Feb 5| 1633; Jan §8]| 12843 Jan} 161 Nov 
46 4712) 4614 47%4) 47 4712) 4714 478%) 4712 48!s) 4714 48l2) 23,775|N Y Ontario & Western.| 45 Jan 13) 491;Jan 4)}| 291g Feb| 47% Dec 
90 QOle| 901g 9114] 908% 91!) 91 91% tg 91 $034 92 | 18,110{Norfolk & Western.....| S414Jan 6) 93% Jan 20 Feb| 8l; Nov 
*86 90 | *86 90 | #86 90 | #83 88 | *83lo 83 | *83l2 89 | ______ Do adjustment pref..| 85%,Jan 28) 88 Jan 20)} 74 Mch| 8&8 Dec 
137 13814] 137 13784] 1375g 138'2| 138le 1387g] 13753 13814] 137 1377s| 21,725)Northern Pactfic._....- 137 Jan 30) 14314 Jan 2]| 116% Jan | 15734 Nov 
138 138 | 137 1372 137l2 1371g|*1385g 1391g|#1373; 13812|*137 138 827} Do subscrip rets.....| 137 Feb 1] 1423,Jan 2|| 103 Feb| 145 Nov 
80 80 80 *79 83 | *79 8212] *78 §2!9/ *78 82 200 Png Coast SR 80 Jan 13} 83 Jan 7|} 65 Sep U3le Jan 
*90 100 | *90 100 *90 100 oe 00 | *80 100 | #90 100 | -..__- SSN | _REIR PE OSes, Dee TO Ser 90 May] 90 May 
*78 90 | *78 90 | *78 90 *78 90 «78 #0 | *78 | — FRR RE Do Ad pret. .ccsuee bk -ohpe 6o<- eieeh mosehed an 79 Mch| 97 Jan 
13053 13214] 13034 13112] 1313g 1323;| 1317s 1321} 13112 152 | 131l2 132 | 37,760]/Pennsyivania -...--.--.- 120g Jan 30| 135 Jan 4]] 1083; Jan | 13214 Dec 
91 Q134 1 92 9lle 92 Qli2 Q92ig| O2le 94 x907g Qil:} 7,200 oo Cin Chic & St L..| S86loJan 5) 94 Feb 4 69 Jan 8slo Dec 
*104 4110 |+*104 last *105 110 |*104 110 110 }*100 110 |. LLL. TAO iitietchonnanes 105 Jan 7 108!s Jan 28 8lig Meh} 1083; Nov 
13112 1327 131% 1351g) 13284 13 slg) 1817s 13314] 130% 13214] 1295, 1311g{301.920 ficading O22 AP ROE 12953 Feb 5] 1443gJan 4]! 921g Feb| 1431; Dec 
*90 92 $2 | *90 Oats ‘90 92 }*90 92 | 89 92 OK ies pret. i Sage ae 911g Jan 15) 93 Jan 5/]| 78 Jan| 92 Dec 
91 91 D3 91 *90 *90 93 OY) 93 903, 9074) 1,000 Witsoe cones gO Feb 1] 93leJan 5 76 «~Jan 99 Dec 
2334 2414] 2334 2414 1g Baby 243g 25 2 247g} 2412 2514] 14,825 Rock ‘Tuand Company...| 23l2Jan 6] 263,Jan 8]] 10l2 Feb| 25l4 Dec 
613g 623s) Gli, 62ig 4 63%] 63 6433) 63%, 6453; 631g 643] 56,150 NS PES BB AEE 58!o Jan 13) 643;Feb 5/| 203, Feb] 625g Dec 
*67 GSip| *67 68 | * 70 | *667g 68 | *6Gl2 68 | #66l2 GSto} LL St "by a San Fr, ist pref._._| 67 Jan 13} 68's Jan 21 42 J’ne}] 6% Dec 
39 39 3912 3912 40 40 41 | *39ig 4%2) 39!2 3974] 2,130] Do 2d pref_....---.- 3814 Jan 15) 42 Jan 2/} 1914 Feb| 4214 Dec 
212 2119) #21 23 2284 2233) 223, 223;] +21 23 231g 23's 900} St Sg uthwestern._} 2l'eJan 11] 23te Feb 5|| 10 Mch] 24 Dec 
505g 5114] 50lg 51g) *50 2 5214 5214] *51 5314] 52%, §2!e/ 1,300 SE RE 47i2Jan 6} 5444Jan 4|| 2412 Feb| 557, Dec 
11634 118 | 1167g 11S'4} 11814 119 | 118 1191g] 1173g 11814] 11714 118!¢/114,370 Southern Pacific Co... -- 1163g Jan 13| 121loJan 22/| 6614 Feb 1221g Dec 
12012 1211g] 120te 12024) 1211p 12214] 1217 12214 12133 1213, 12183 12184) 2,212 WOE sn dbiins thhnienee 120° Jan 13] 123l2 Jan 27|} 1063s Jan | 125lg May 
25 25te] 248, 2514) 2514 26 251g 253g) 25 252} 263 25%! 8,804 Southern vy tr cfs stmpd.| 243; Feb 1) “7is Jan 2 Yig Jan | 2714 Dee 
6lig 6133} 60i2 61 61 62 62 62 §617g Glig| 62 63 3,640 Do _ pret 60 Jan 5 63!o Jan 20 | 25lo Mch 6312 Dec 
33%g 34 3312 34 3414 B4l2) 3414 351g} 34l2 3534) 3573 375s] 50,310]"f'exas & Pacific____---- 333g Jan 30} 375s Feb 5]; 1234 Feb| 3714 Dec 
391g 40 | 39 402] 401, 40t2) 49 403) 392 3034) 393, 40!o| 6,960} k hird Avenue (N Y)-..-| 36igJan 9] 42!2Jan 18'| 15!2Mch]| 47 Aug 
12 «#12 12 12 | *1Me 13 | #11 «13 | *1llg 14 | #12 14g 200/Toledo Railways & Light} 11 Jan 14| l5%dan 2 6i2 Oct | 15l2 Dec 
wa7i2 49 | 47 4814) 48 49 48 49 4812 48l2| 47!2 4734) 2,609 Faeee a L & Western..| 47 Jan 4] 53!;Jan 14|} 12° Feb| 50 Dec 
6812 6914] 6773 68%4) 683; 69l2) 70 70 693, 693;} G9lo 69te| 3,290} Do pref...-.-------- 677g Feb 1| 74143 Jan 4|| 33 Feb| 72le Deo 
9712 O7lg] -.-- ----| 99 994) 998, 10084) 10034 1031s} 10414 106 3,405 Twin City Rapid Transit.| 97 Jan 2|) 106 Feb 5|| 7814 Feb] 963% 
1755g 17714] 1755g 1771s) 17714 178l4| 17712 17853 aren 1773s 175% 1773g|241,420 4 nige RAR 17553 Jan 30} 184lg Jan 2\| 110lg Mch| 1847s Nov 
*95 Q95l2] 95'4 Y5lg] 95ig 95lg) 95 95 959} 95 . 951, .703 ; ES pe SE 95 Jan 5| 97 Jan: 8|| 79144 Apr| 98 Nov 
“34 3 34 8634 34 434 | *33 34 033" 34 | #33 ©8334 300|Unit Rys Pint of San Fr} 34 Feb 1) 37 Jan 4j} 15 Jan| 40 Dec 
*51lg G2le] *50'2 55 | *50l2 55 50lg 5012} *50\4 52 | #50 52 100) . Ok NE, cake chwdne 60lo Feb 3) 55 Jan 7j| 27leJan| 5912 Dec 
18 188s) ~18lg 184] 1883 18g] 18l2 1884) 18!2 18le] 183, 1853] 5,680 Wash RE eM e----| 1734Jan 14} 19% Jan 2 634 Mch| 205g Dec 
471g 4ul4] 47 48 48 4854; 485g 4983! 4814 487s! 4773 493g! 32,300| Y¥ Do pref-.-.--. o---| 4554Jan 14) 52 Jan gli 13 Mch| 52% Dec 
193, 20 20 20l41 20le 21 21 24 23!e 25 2419 25731 39,1401 Western gh pe ia aici 19% Jan 30! 257, Feb 5 5 Mch! 24 .Dec 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Bank- Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
ChelseaEx 7} 200 ica pan Ave _/4 ----||/Irving N Ex} 189 | 185 [{|Mutual9/.--| 290 | 310 || Plaza 9_.__]| 610 | 625 
New Yor: Chemical __] 4221+ 430 || Fifth ..._- 300 | 450 ||Jefferson J .| 18212] ----|] Nassau {j_.-} 205 ----|| Prod Exch §| 160 ie 
Aetna .__.- 170 | 175 ||Citizens’ Ctl/t159° | ___-_|| First _-___- 770 | 785 ||Liberty----] 525 | 550 || New Neth’d| ...-| 205 ||Seaboard ..| 365 | 380 
Americ: * 570 Bee eee ee 345 | 350 {14th St] | 150 180 iLineoln ...] 420 | 435 I] NewYorkCo| 750 ----|}Second ....| 350 ae aS 
Amer iy ch_/1253 ~---|]/Coal & Iron] 245 | 255 || Fourth __--|121514] _.__|lManhattan?| 320 | 330 I]New York _|1327 ..--|/Sherman ..} 135 Re 
Batte:» ? 130 | ..--//Colonial 9]_-/0300 | ---./| Gallatin -._/1350 | ~"""]| Wark’t&Ful| 260 | 270 || N’ht &Da ay{ 200 | 220 IState §---.] 250 | ---. 
Bowery ‘' -.| 320 | 335 |}Columblia 400 | Suv || Garfield _._| ....| 290 || Mechanies’_| 255 | 257121] 19th War 475 | ...-||12th Ward j -.--- 
Bronxcrcut] 390 | -.--/]}Commerce .|f192 |f192':||Germ Am {jj 140 | _._.]] Mereantile .| 290 ..--|} Northern .-| ...-| 150 [123d War “TH aes 
Bryant Pi 4] 155 | 165 {lConsol’t’d_ | 130 ..--||Germ’n Ex] 475 Merch Exch|t160ts} .... featic §.--| 230 | 250 |} Onion Exe 4] 190 
Butch & D.| 145 | 155 ||Oepper ..--} 230 | 235 |}Germania J | 525 ...-|| Merehants’ _| 1162 ik IE cs es 475 | 485 || Wash H’ts 4] 280 | -... 
Seasery '--| 170 | 175 ||Corn Ex 4j--| 330 | 340 || Greenwich {| 265 | 280 Metropolis | 375 | ---- People? s{j--| 280 | 295 || West Side Yj 500 | .... 
ie atl 300 ----|] Bast River_} 125 | 135 Iitianover __| 540 ----|| Metropol’ ni| 175 ----|| Phenix -..-| 170 | 177 || Yorkville J. | 400 | wo... 
Shathas .|T300 .---li Fidelity 4_.| 165 | 175 |j|imp & T ¢ Trad|t551 .-.-}}Mt Morris? _| 250 | 270 bs 
! Bid anc asked prices; no saixs were made on this day. TEx-rights. § eds than 100 shares. ‘State banks. 7 Ex-dividend and t ts. 0 New stock. 
® Sale at Stock Exchange or at auction this week. se 


i First installment paid. 2 Sold at private sale at this price. 








Fess. 6 1909. 
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STOCK S—HIGHEST AND LOW&ST SALE PRICKS ales oj STOCKS nany Since: Ja: 1 1909 hace Jor krevious 
ih? NEW YORK STOCK | ’” basts of l0vU-snzre wr ear (T908) 
Saturday Monday d'uesda:) Wednesday | ‘T'hursday Friday Week EXCHANGE 
Jan, 30 Fed, 1. Feb, 2. Feb. 3. Feb, 4. Feb. 5. | Shares. Lowest Highest /owes Highes) 
*10 il 10!2 105g] #102 12 | +10 Ile! 10 103%] 10 10le! 2,170 Whee ale Erte...| 10 Feb 4 7gJan ¢ 419 Men} 13 Dec 
¥21l5 24 22° =: 2234] *211g 23le] *21lg 24 22 2219] #211, 23 500} Do Ist pret....---.... toe 14] 25% Jan || J2lg Apr] <6ly Dec 
*10° «#13 | *1l'o 13le] *11 13 | #11 13le} 12 12 > ieee | 400 Be ba nhetece ard oO 12 Jan 29) ldigJan $ & Feb] 158; Nov 
38 38lg] 38 38le] SSte 483;; 39 39 385g, 431g] 42 437g| 18,105) Wisconsin Centra Rindedhdotn 35% Jan 6) 45i4 Jan 15 1319 Feb| at, Dec 
Slig 813} Sl ibs] 818y 8234] 825g Bs 823, 84lo]/ 8334 85 | 16,500! Do pref........-.... 691g Jan G| $5 Feb 5jj 33 Feb] 721, Dec 
Industrial Miscellaneous 
#187 200 [*187 200 |*187 200 190 190 {|*188 200 |*188 200 100 dams Express....... 190 Jan 20} 190 Jan 20]] 164 Jan §200 Aug 
141g Mls} 1419 1412! 1473 147g] 147g 1473) *14lg 15 | ¥14tp 15 900 iis-Chaimers — apiniiin de 1414 Jan 16) 155g Jan 27 56 Mch] 16°; Dec 
4612 4634) #46 «43 48 48 | #47 49 | #4619 48 463, 4634 700 2. 46 Jan 16} 50 Jan 2 14 Meh} 528, Dec 
73 754) 7 743g| 743g 75lgi) 7514 7634] 741g 7533) 741g 7514|195,700) Amalgamated mg Re 725g Feb 1] 84%, Jan 45tg Feb] s8%s Nov 
3712 38lg) 37le 3734; 38 3314) 3814 S8lgi BS 38ly; 37%, 48 2,750| Amer Agricultural Chem S3leg Jan 5) 40% Jan 23 13° Jan 35 Nov 
#941, 97 | 9634 9634) #94 97 97 97 | *94 100 | #96 100 200] DO. Oth ncanccancvee P5le Jan 13| 97 Feb 3]| 78ieJan; %6 Nov 
22g 2284) 22lg 2ile| 2384. 25 2ilg 2434] 2419 2410) #24 243,) 5,000/American Beet Sugar....| 20l4 Jan 13) 26!2Jan 25 9ig Feb | 247, Apr 
*84 87 | #83 Glo) #83 8686s) #83 «=87 | #83) «87 | *833g 87 | LLL eS RE ee Rie a #2 Jan 7| &86igdan Yol] 65 Jan] 413, Deo 
7% Tigi Zig Sigi Sty OSs) 83y Big) Big S%s! Big 84} =8,300| American (an---» AGIA 77s Jan 30) v% Feb 2 4 Feb] 104 \ov 
*73 = 74 734 73% o 7714] 75lg 7634) 75 7&l2; 741g 75 | 15,131] Do pref............. 71% Jan 6] 77‘: Fen 44 Jan] 76%, Nov 
4814 49 4815 4912 4919} 4919 5014) 493, 51 5014 51 | 38,945 oo ‘Sie & Foundry| 478;Jan 13} 51 Feb “Ste Feb] 503; Dec 
*110 111 | 110 110 110% 1107s} 110!g 110g] 1105, 111 | 1105g 111 1,il SED, i chi secssnih cseaaeen 108 Jan 14j 111 Jan 28)) $4t4 Mech] 109 Dec 
507g 5124) 51l2 52le| 5134 524) 52lq S27%gl Site S2ty} Silo 52 | 10,100 American Cotton Oll....| 42igJan 6) 56 Jam 25|| 24%, Feb] 41% Nov 
*98 9914] lg 991g) 698 G8 |§100 100 | *USls 100 | #98lo 100 160 REAR A gta te 98 Jam 7] 100 Ja 15]) {80 Jan 97 Nov 
#205 210 [#205 210 [+205 210 [#205 210 [#205 210 {5205 205 66|American Express.....- §205 Feb 5] 210 Jan 17% Feb|f224 May 
7q Tig) Tg 784) 71g 78g) #714 Ta] lg) #7, ita) 500) American Hide & Leather 6% Jan 11] SigJan 21); 23, Feb} sto Dec 
40 40 4014 407g] 40!2 41 4. 41 401g 4U!s} 405g 407%| 2,100) Do pref............ 86 Jan 1l1| 42%Jan 23]] 1212 Mch{ 373; Dee 
213, 22 | *21 Qiiet 22 QPigi 22 22gi 22 224) §22 22 2'435|Amertean Ice Securities.| 18% Jan 8] 243; Jan 18 1212 Feb| 31’s Aug 
#14 = 1433] *137, 1414] *13le 14 137g 14lg) 141g 1419} 14g 15lg) 2,350) American Linseed...... 12t»Jan 13} 16 Jan 25 G6 Men] 1712 Dec 
*31 34 Sl7g Sl7gi *#290— 32 #212 33 33lg 3333] 33lo 35!g} 5,110] Do pref............. 29 Jan i2} 35's Feb 17 Mch] 386%, Dec 
55io 5hilg] = 55ig 56 56 «656G1y] 56 56%) 55%, 56 555; 56 6,870 Ansa Locomotive...}| 55tgJan 11} Osi Jan 313g Feb] 5953 Aug 
#110 #112 [#110 132 J*120 212 [4111 112 |#12h 112 |¥111% nz Me Me RR Bag 110!9 Jam 12} 114 Jan &5lo Jan | 118 Dee 
Tig 7% 7q = 734 8 vig $g «yt 8%, bls Bi 8,544 American Matt Corp._... 7 Jan 7 91g Feb = Meh 85; Sep 
47 477 47 48 48 1 5 5333 52 52i0} §2 cote 9,000 eee OO ER EE RS 42 Jan 7| 53% Feb 22 Jan} 45ilg Sep 
S82le 835g} S2Ig S2l4h 83 8B 84 8433] 84 84is] 84 $414 3,300!Amer Smeiters Sec pret B} 80 Jan 4] 8412 Feb 70 Jan 84's Aug 
823g 8419] S2lo 843g] 84 S85ig) 85 dis} S4lg 85 841 SBI 80,875; AmerSmeit'ng & Refining’ Jan 4 Sore an 55l2 Feb | 107 Aut 
1015g 1015g} 10112 1017g] 1017, 103 | 1025s 103 | 10234 1027s] 10212 1023] 4,500 EE ARSE 2 ee 101 Jan 2} 10412 Jan 873; Feb | 1108s Aug 
| a. EE: SE ee eee Ee ee Be eer Americas Sault Iiicovwss Gesshsndleles ahectenedi nesind Enchant ets iso Aug Apr 
i O80 - OF bacce concl SO: - Ot FO OT 1200: 07-4908 | OF FT ccccaak : ee i bak code sehen bebe ieaseees 80 Mch| 9712 Sep 
36 «6386 | #36037 | $360 «36 | #360 88 | #86 *36 «= «38 112| Amer eet moana (gew).| 36 Jan 30) 39 Jan v8 Sep| 41 Nov 
Latkes bbe nalsigs aU Mk ale idk -ames) easel PT Yes Be ea EF SRR SS TIET ES ae Ae hk SN Se 261g Feb} 4712 Dec 
; 129 1 1283; 120 | 130 131 |*12¥lq 13112 13012 131 ¥*129 131 1,700) American Sear Refining] i127 Jan 9! 1s4 Jan 22") 983; Jan‘ 1373; Aug 
i *125 130 [#125 130 [2126 130 |§127 128 |*127 130 }*125 130 35 ng, A A fi RR 12914 Jam 22] 129ly Jan 22)| 105 Feb; 131 Nov 
i 125lg 136i 125 125%) 1258, 126 | 12614 1271g} 127 12714] 1273g 1275s} 6,600) American Teieph & Teteg 125 Feb 1] I275gJan 2|/ 101. Jan j 13255 Nov 
i §92 $922 Ulle 92 9llg Yile} Yl Oils! YI 91 1,490/American Tobac (new).p'| 91 Feb 4] 94 Jan 4/| 72IeJan]{ 9712 J'ly 
284 28%, 29 | 28lg 28ly) #28 29 | 26 28 | 275s 28 | 1 900/American Wooten Rowse 21 Feb 4] 31 Jan 7|| 15tgFep| 32% Dec 
| #94 048;| Y4lo 4lo] #94 bh | #040 6H 1 40495 V4 94le S00 20) DOORS. .nbccuncuni 933,Jan 6| 95 Jan 2i| 75lg Feb Nov 
i 43 - 4344 4414] 4410 4514) 455g 461g] 45 465'o| 4484 4589] 13,260 8. ES Par$25| $43 Jan 30] $505sdan || $27l2 Feb] $5313 Nov 
27g Big} = Blg Ss Bly 3 31 3 Sig] 3lg- Ss Blgi 3,649] 2BatopilasMin'ng Par$20 ig Jan 29) $3!,Jan 4]) S$2!p Jan Mech 
2334 243% o4t4 2ilo| 25 2514) #23 25lp] #238, 2514] #233, 25 eth feta "aie tii kama eJan 6) 26l4Jan 25]} 12 Jan 2714 Nov 
*50 «673 «| *50)0|«=-52 | #500 57g] *50 BS m 62.1000 68 }......1 54 2 Wtetens-4..-<h- 50 Jan 4| 54 Jan 8} 35 Apr} 57 Nov 
118 118 | 118 118 | 119 #119 [#117 125 [#115 125 | 120 121%; 550 Brookaye Usics Gas_...| 118 Jan 28 130 Jan Sj} 785 1521, Nov 
*13 0 «=: 14l9] 121g 143) #130 15 | #1300 «O15 | #130 O15 | 13) 15 | Le Brunswick Dock&C Imp] 13 Jan 13] l6%Jan ; 6 Jan| 17 Nov 
$30 8 3lig} 30’. 31 | §31 31 S184 S53] 31 33lo] §3l'e Bile J Butterick Co 237g Jan 2) 33!2 Feb 4) $10 Feb Jan 
297, 30 30° «= 307s] 305, 31 31 Allg] 31 0B 14) «3084 31 3,$ Jan Lie Feb Dec 
1O11g 1O1le} 1011s 1011g}*1O11o 10214] 10214 10214)/*10134 10214] 10154 1014, 320 2 75% Jan | 102 Dec 
387%_ 3012} 3834 3953} 395, 40 393, 391, 393,] 3914 3934] 12,000/Colorado Buel @ iron. vedyJan 4] 45ioJan 7 155g Feb} 42 Dec 
243, 25 | Y5lg 25ig] #24 27 25lg 2514] 25 254] 25 25 900|Col & Hock Coal & iron.| 243; Jan 28 Jan iii} 14% Mch] 272 Dee 
1203, 12114] 115%; 121!2| 128 1191s] 11714 118!2] 11412 117 | 116% 11814] 32,505|Comsolidated Gas (N .Y).!.114!2 Feb 4) 1654yJan 4/| 96 Jan 
1834 1834} 183, 1914] 18% 19!g} 18%, 19 18%, 29 183, 19 4,20u}Corn Products Refining..| 177gJam 2] 20leJan 27j]} 103, Feb] 2Ulp Aug 
75 06=— 75 _.. ie 7534 76l4) #7452 76 | *74i2 76 75ilg 75ilg 610 ng CTS aS 7ieJan 4) 76%;Jan 27 56 s0 Aug 
44 49 | #44 4483 | #44 «#448 | 44 =«(49 46 46 | #44 49 100} Srex Carpct___......... Jan 5) 46 Feb 4j| 471g Oct} 4Sl4 Oct 
36!g 37 361g 37lo| 372; 38 | *37 38 371g 38 37 ~=—s- 377g} 2,910 Diseilters™ ‘Seoumaeans Corp} 235!2 Jan 13) /0%gJan 21)} +74 Feb] 25% Dec 
a. 66. 6.... 0 RD Pe. 7 Pi... -B-L. D@ Fsce Federal Maing « Smeit’g|] 71 Jaa 16) 714 Jan 72i2 Nov| 94 A 
*31 ©8312] * 8312] *8Ulg 88lg] *B0lg e2lo 82 1 81 100} Do pref......-.... 81 Jan 2) 84 Jan 15}| 59 Keb} 89 Nov 
sie witeh ie codel kabda uid pike. aubel gece Gaby iawa- once b bead Feder meas poe Rees ti: Beata 5 651g J'ne 
onus sinks dei dcacl adie -newel CBO ened EB Gccck ccec Secu csc aan eae §90 Jan 25} §90 Jan 25|| 73leFeb]} 100 J'ly 
15214 153 | 152 152l4] 154 154 [$153 153 |§158°3 1533g]#152lo 15434) 1,172/G Electric____--.- 1§2 1) 158 Jan 11.” Jan } 1628; Dec 
100 100 99» 99'r} 100 100 |*100 103 |*100 104 | #99 104 110/Granby Cons MS & P_..| 99l2 Feb 1) 110 Jan 73%, Jan } 10912 J’ly 
62 62s] #62 G3to} G62l; Gsle| *62le G4 | #621y 64 | #6219 64 1,100] } nt Harvester stk trctts.| 62 ae 2 Jan bz J’ne} 675s Nov 
11034 11033] 1103; 11124} 1103, 111%g} 1113 11}%-| 11134 1113] 111%. 111s} 3,025 Do stk tr ctis._. ey Jan 16} 11134 Feb vo J’ne} 1101, Nov 
8 ilg 8, «Bly $4 8 854 bay] 8 gt 81g 8ly] + 1,100}int Mer Marine stk tr etfs Jan 30 9 J 6 Oct 9 May 
2414 25 241g 24le} 247, 25 243; 2154) 2438; 2485) Z4le 243,) 3,000 RE wi ols Feb 1] 275gJan 16 Feb ig Dec 
Alig 115g} ity Illa} Iilg Lilg] *11 llig} 11g Allg} illo 11%] 1,500 internat‘ona! Paper sliitbiaen liig Feb 2} 12igJan 8 Apr 1a — 
54 8656 54lo 5514] #5410 56 | *54le £5 5 56 | #55 OB eee ee 54le Feb 1] 563; Jan 47 Oct Jan 
38 38le}) B38lo 387~} 383, 388g) SSl2 Vir] B8lg SS87%g} *38lg 39 2,090] internat Steam Pump...| 36l2Jan 27) 42leJan 13. Jan 30% Dee 
S2lg S2igi #82 S4lz}) #e2le SA $334 523] §837%g 84 837g 8378 902 WM iiruiinindocwe $212 Jan 30] 863; Jan 65 Jan| 44 Dec 
70 7s) 722 T2le| 722 73 | *71lg 7233] *7le 725s) 7ile Tile, 1,000|Mackay Companies..... 70 Jan 2k} 76 Jan 62. Feb| 78 Nov 
701g 70lo} *70 71 Zi 7g] 717183) 71g 71 7llg 7ilg 975 O_O EE 691oJan 9} Tile Jan 50’g Feb| 715; Nov 
103° 10419} 103lo 103lo] 10412 10419/*10214 10434] 10212 10312} 103 103 1,056 National Biscuit_......1 96leJan 2] loSigJan 168 68 Jan| 7 Dec 
119 6119 118le ...-;*019 =... 15119 =. +. 1§120 1 120 1204 350); Do pref......... 118!2 Jan 11} 12014 Feb 102 Jan | 1°0lg Dec 
137g 137g) 141g 241g] #14 1484) *1355 1433) T132%y 1434) #133, 148, os Nat Enamel'g & Stamp’! 1314 Jan 14] 1514 Jan 27 Jig Feb| 15l4 Dee 
“83 87 | #82 86 | *83 86 82 82 82 82 83 DO MR swecincuanos $2 Jan 5} 85 Jan 21}| $70 Feb] 282i, Dec 
77 #78 7714 78 773; +78! 738 7814] T7le TTle| T7%g 775s 6.00 National Lead........ =-| 75%Jan 5] SlleJan 22 x6 Feb| 92 Aug 
307 107 | 10712 10814] 108l2 10914/*108 109 |§109 109 |*108 109 De WE ccwidcie steed ae 4} 1091; Feb 2 S7lo Jan | 10614 Nov 
5lg Ble 5, BBs Sly bY dig bly Eig 5 Bly 5,000 Newhouse M & S_Par$i0 Feb 5 G6 Jan ig Jan 
85 86 82 84 84 4 | #84 86 | #84 89 8214 84lp} 1,200|New York Air Brake... Pe Feb 1; 92 Jan sf} 50 Jan} 98 Nov 
80 oe 801g 807s} 803; $1 Silo 87g} 81 81 Ole Sl 3,000|North American Co, new] 72 Jan 13} 84lsJan 27 78 Nov 
2953 30lg] Qvlg 2834) 293; SOlgi 31 3h 310 Bile], 3232 2,600} Pacific Mall_.....-.-.- 2912 Feb 1} 3634Jan 14}} 24 Apr] 4014 Dec 
167 108 107 108 | 1071; 10Sig] 108 1087] 1073: 10Slg| 1073, 109%} 22,447 fabureh Co G = $ A, (Chic)| 1012Jan 13) 1093, Jan 28]} 8 Jan | 10612 Dec 
«117g 13 121g 1244] #12 13 | #12 14 | *12) 13lg) *12 = 14g 109) Pittsburgh Coal Co...... li7gJan 26} 13 Jan Slo Mch| 145s Dec 
4512 rte #4300 «44 | 4300 47=-1 #430: «O47 | 44 4G 2 48 Se YC Rie Gees 45!9 Jan 30} 47ioJan 19]] 3¢l2¥Feb| 50 Dec 
4053 41 40 41 403, 41 42 42 42 4234] 42 4219) 4,600)Presse ‘Seal Car--27I==] 40° Feb 1| 431; Jan 22]] 17% Feb} 45 Dee 
10Mg 101!2/*10ile 103 | 102 103 |*100 10114/*100 102 = Do pref 1@1 Jan 13] 203 Feb 2jj 69 Jan | 102!, Dec 
169 169 |*167 170 | 170 170 | 171 #171 | 171 ‘171 169 Jan 30) 172 Jan 19}] 147 Jan| 174 Nov 
46 4614) 45lg 4535) 4612 46le} 4714 4714) 463, 4714 45lo Feb 1) 433; Jan 2} 23%; Feb} 491, Dec 
#100%2 101lg} 101 101 | 10034 101 00 10034) 100%, 10034 100 Jan 19} 103 Jan 9 75 Jan} 1 Dec 
24° «24 233, 24 24 B24i4i 2414 241g] #24 8625 23°: Feb 1] 26loJan SH 143;Feb; 29 Nov 
= 4 85 85lg) S85le S5lgi *55 86 85 = 85 85 Feb 1) 88iy3Jan 22H 63 J’ne} 9p Nov 
76 76 76lo Tle) *76 T7\o} *76 Tile 76 Jam 5) 791oJan 21 36060«(CUJan $13, Nov 
#1093, 110, *1095; 110 |#1093; _.../*1003; ._.-)+1093, _._. 10912 Jan 14] 10973 Jam 27]; s7lgJan | 1101, Dec 
3784 411g) SS 40 3973 4033) 4012 41 40 2, Jan 30] $49 Jan $25le Feb | $5214 Nov 
e800 4685 | #80 «85 | *80 «8985 | #80 85 | #80085 $2 Jan 29} S5igJan 19/| 45 Fe 84lp Dec 
*10!g 10lo} #10 11} *10 li 105g 114) 11 11 2 QigJan §| lllagan 12 4 Feb ys Nov 
70 | #67 70 | *67 69 63 «68 692 Gg} §6984 698, 330 man-------| 66 Jan 9%] 693fJan 447g Jan | 663; Nov 
28 28g] 27lg 27lgi 2S8te 2WSle] §28 29 29 2914] *28lg 291g] 1,103/U S Cast 1 Pipe & hi anerex 27ig Feb 1) 303; Jan 17lig Feb] 307s 
74 #74 | *72 75l2} *70° #75 | 747 747%) *75 77 | #7 77 318 Cte cumsinen 74 Jam 5) 77 Jan £65g Jan | 787g Aug 
*76 «6987 | #76 «687 | #7687 6 35 | #76 85 | #76 85 | ..--.. United States Express...| 85 Jan 21| $5 Jan 21) 70 Feb| 90 Jan 
674 68 6724 6773) 658 68 6814 68l4] 67383 G7ig) *67 68 1,300|U S Realty & lmprovem 60 Jan 6) z7ileJan 26 #64 Feb 64 Nov 
eces $B [f.-e- 13] 9) 3813 5 OO SS} FO ive *9 13tg) ..._. Us a Refin’g| 12! Jan 16 Jan 4 Feb| 15g Aug 
*311 EY 321. 321 “a2! . salt 3 ogi? sot ati He "700 U ited: ies Rube. 2 <n 33 gan 198 16 eer e eo 
Blly 2 2 2 2 2 3s Silg 3219] Bile 2 700} Un Staves Ha sina Jan 34ly 17% Feb} 3 
10212 104 | 1023; 10319] 101 102 10114 102 | 1011 10112] 1017g 102 3,335] Do 1st pref secant : Jan 3 107 ¢ an 11 a Feb * Deo 
*65 70 | *68 #70 | *69 70 9 70 70 | *69l2 70 | .L_. Do RR esits -----| 69 Jan 22) 73%, Jan 42 Feb| 7g Nov 
513g 5214] 515g, 52lo] 523, 53lg] 52!e S3l4) 5214 525s] 52  5253/172,228)/United “States Giioiiare ligJan 14] 55ig Jan 22|| 53; Jan] 658%, Nov 
113%, 114 | 114 114g) 114tp 115 211233 11314] 11%5g 11414] 113lg 113g] 13,990] Do pref... iiss Jan 14] 115 Jan 22 UTle Jan | 11453 Nov 
1 4184) 401g 4i5s} 41 41%) 43 44 43 448s) 43%, 44 S308 aUtah Co — Pur $10) §4012 Feb 1] ¢47% Jan 4|| .v0 Jan | $523, Nov 
4612) 4553 458;) 46 6 46 _46lo] 461g 464] 45%, 4614) 6,900/Virginia-Caroiina Chem..| 42% Jan 5] 4873 Jan 2 16 Feb} 45% Deo 
#114 115 [*114 115 /§1143, 1143ge114 115 | 114 114 |*113 114 180 OE RARE Raa 114 Jan 19} 115 Jan 19]| 2$7 Jan! 115 Nov 
69 60 | *60 64 60 «660 | #60 664 | #60 864 | 60) = 664 200 Virgivia Iron Coat & Coke} €0 Jan 30} 64 Jan 4% Jan €8 Nov 
*280 325 [#280 325 [#280 325 [#280 325 |*280 325 |*#280 335 | ...... y elis Fargo & Co..._- 300 Jan 5] 300 Jan :260 Feb] 325 Nov 
68 68 G8le 6834} GSlg 68s} 63 68 68lg GSl2o} 68 68 1,100 estern Union Teleg__| 665¢Jan 13} 7@!2Jan 41 Feb| 71%,Nov 
79 797g 78lo 7919} 80 801g} 80 80 80 801g} #79 81 2, 300} Westingh’se B1& Miz assen 78lo Feb 1) sélg Jan 38 Mch]| 94 Nov 
*118. 122 1*116 121 1#118 121 |#118 121 /#118 122 14118 121 | .__... Po 36 nprefoc.s..... 115 Jan 18' 120 Jan 48 Mebj.125 Nov 
ry. r ~ - . ce 
BANKS AND TRUS? COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask || Trast Co’s | Bid | Ask || Trust Co's | Bid | Ast || Trust Co’s | Bid | Ask |} rast Co’s | Bid | Ask 
Bivoxtyn Brooklyn N Y City Guar’ty Tr_}| 649 | 560 || NY Life&Tr]1109 | 1130]] Brookyln 
Borough {j.] ---.| 110 ]}North Side{]/ -..-] 125 ||Carnegie --. i lop... Gua dian Tr) 160 | 175 |IN Y ‘Trust_] 56: | 570 firoanigre Tr 410 
Broadway, 'ij 39) | ---.j)Peopl2’s-..4] 1 --- |\Central Tr./1909 Hudson ._.| 140 } 130 |] Standard Trj 325 | ..-.}]Citizens’ ~-| 125 | 130 
Broolilyn {-| -.--| 145 ||Prosp “otPid 140 | 155 |jColumbla --| 285 | 260 |} ikniekerb’kr} 310 | 330 || TitkeGu&7r| 439 | _-.-}] Flatbush -.| 200 | -... 
FIER wopese 249 | 260 |) ferminal ----} 1380 [}Commercial Law TL&Trit230 | ....|) Tr Coof Amt} 300 | 315 |/Frankiin | 195 | 210 
Hillside. .| 110 | 130 f}Union]_.--| -.--] 130 [|Com'wealth Lincoln Tr.] 194 | 198 |] Union Trust}1100 | ..../|/Hamilton .-| 2 275 
Home Bki-| 110 | 125 ‘ Empire ... Manhattan-| 35u | 400 ||} US Mtg &1'r| 370 | 380 |] Home ..-.. 105 |. 110 
Homestead’) 10) | 125 |) Trust Co’s Equit’bte Tr Mercantile -| 725 | ...- t cl} 1560 ----|| Kings Co ..| 465 | -... 
Manufac’rs | 400 | 425 N Y City Farm Lo&T Metropol’tn| 540 | -.-- Panta 260 Lisi L 295 | 305 
Mechantes"]}| 235 | 250 |) Astor -----| 300 | 315 Fidelity ... Morton Tr.| 425 } ...- Washington 400 _.--{] Nassau ....| 160 | 175 
qeuenss “= bad 7 pentees, 3s = “* ba gg Tr Mutual. - 120 | 125 || Westchester] 140 | 150 |/People’s ...| 270 4 
aSsau ...- owl’s Gr’n _ Spent ut n a ps cote 
Nat Clty...| 200 | 810 ||B'way ‘Tr.-| 1329] __-- All’nee 140 || Windsor 130 | 135 |/Wiliamsbe¢ : 
























































* Bid and ask<d prices; no sales on this day. 


TSale at Stock Exchange or at auctiva this week. 2 


aré State banks. 


§ Less than 100 yo t 5 eer ats. 6 New stock. c Ex-div. and richts. @ Now quoted dollars shar@e 
Trust Oo. certi 7 Banks Marked with a paragraph (9 : pee: 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


7an. 14909, the Bechange method of quoting bonds was changed, and prices are now all—"“and interest” —exsept for income and defaulted bor: 7s. 






















































































































































































a2 . 
BONDS Prics 3../ BONDS S| Price Week's Ranoe 

RN. ¥. STOCK EXCHANGE wg 33 N. ¥. STOCK EXCHANGE 35 Frida Range or Since 

WEEK ENDING FEE 5 Feb Qa Werk ENDING Fes 5 5 Feb Last Sale January 1 
G. Ss. Gievernment Wo Cent of Ga RR—(Con) Asi|Low High Low Higa 
U 8 2s consol registered.d@1930 102% 103 +o 3a pret income g 5s....91945]Oct coccce] 54%g 544 53 «BS 
U 32s consol coupon....d Me de B 8d pref income g5s stamped.|...| 50 ...... 65 55 55 3865 
U8 3eregistered ........4191¢ 160% 1014 Chatt Div pur mon g 48.151] J-D] ..--.- ...... 895, Feb’vs eeepc a 
U8 8s coupon............41 100% 1014/1 Mac & Nor Div lst g 58.1946] J-J| 105s 2.2... 104% J’ne’08)....|]....c0 cocene 
U 83s reg small bonds.. geacee eee: + Mid Ga & Ati Div 58....1947/J-J] 106%....../115 Nov’05 eounasy ecence 
@ S 3s cou small bonds..£1918/Q-F} 100 ...... Mobile Div lat g Sa.....194¢) J-J] 108% ...... 105 Dec°U7]....].cocee coccce 
US 4s remistored..........1925 119% 1204 | *--]]- Cen RR & Bot Ga col g 58 1937 |M.N 5& 106 |107% Dec’06]....11...... cccces 
U 8 4s coupon..........--- 12049 ...... ere Cent of N J gen’l gold 58.1987) s-y| 128% ...... 127% 128% L127 128% 
U S'Pan Can 10-30 yr 28.k 10149 102 Rac esedencesoshoes 9-3 126% ..... 127% 127% 126 127% 
Am Dock & Imp gu 58..1921/J-y| 10¥°2110 {110 Jan’ovi....//109 lio 
Foreign Government & Hud R gon gu g 58 1920) J.J] .----. wcccce|.--200 ---00-s], Siitiiess wianion 
rial J Leh & Wilks B Coal 58..1912|M-N eceee-] 8954 Jan ’O! v9 9u%, 
Sterling loan 4198.......1925| F-A/? ‘93 Bale 546 Con ext guar 4498....¢1910 g™é 100% ....../100\ Jan ’U9}. 99% 100% 
2d series eT J- J } 91 3 Sale 233) N R & Long Br gen 48 1941 -s 7 eee oe eeecce 
Steriing loan 4s J-J{} 84 Sale 87 Cent Pacifico See So Pacific Co 
Repub of Cuba 52 exten debt... M-8 (41024 103 24 CentVermont lst gu 949.¢192U\Q.¥ 84 | 88 May’07 ERENT hla 
U 8 of Mexicosf g 5s of 1899 9-2 esocun BOM ess Chas & Sav See Ati Coast Line 
i 4\J-D ey 949 10 Chea & Ohio gold 6s....--61911 A-O 116% secwes ttn sf ou Sines eahiene 
va re pr St consol g 58........... 1939|}M-N 5 te 7111145 117 

State and City Securities Registered. ........... 1939IM-N me ll44 1144) {1320 114% 
Alabama curr fund 458..,.1920} 3-7} 100 ...... General gold 4'9s_....... 1992!M.s| 106% Sale |106%g 106% 104 106% 
Dist of Columbia 3°65 F-A| 109  o...- gistered...... woeeeeeL9V2Z/M-S} 102 105%)104 May’ V6)... I... ecw 

tana new consol 48..1914|/J-J} 96 ...... Big Sandy ist 4s ........1944/ J-D l Bale | 90% vi 901g V1 
New York City— Craig Valley 1st g 5s....1940/)J.y| 1i1l*a...... 110% 110%] 21/5074 110% 

4% Corporate Stock ....1958/M-N] --.... 102%, 143 Potts Creek Br ist 48..1946)/J-y{ 89 ...... 90 Jan’09 290 = 30 

4% assessment bonds ..1918}M-N/ ----- is atime —e & & A Div lstcon g48..1989/ J.J} 1U0%sSate |100% 1004 100 100% 

NOW 4108 ..ccceccccneeces }957/M-N} 111% 112 221 2d consol g 4s......... -1989] J-J 8S .ccccs Og Soke PORN, 5 cil cnane eésece 

TO G08 vcusksaionas ---1917|M-Nj 104 ...... 6 ae al ist g58..1941}4-S| 107% ...... 113% Feb’05 imeitinniee 

414% Corporate Stock ..1957|M-N| 112 Saie 87 er Ry istgug4s’40|M-N| ------......) 95 Sep’uSj...i 6 pace 

44% assessmt bonds....1917|/M-N| 104% 104% ox Chic & Alt RE ref g 3s8...1940/ A-c - 79%) 79% 80 78% 

4% Corporate Stock....1957|M-N| 103 103s) ttailnoay 1st lien 3498...1950] J-u 76%) 73% TB 4s 74 8% 
N Y State—Highway 48..1958/M-S| 11241125, aces Registered........ eoeee lL DOU} T~ J] 2---22 oceee. 80 ‘9 May’U5) ....1]. 00 cccsce 
Bo Carolina 4198 20-40 B8ig-g] 102. ...... ont Chic Burl & Q—beny D4ai92v/F-A} 10U) ...... 5. Bee ci ctinas cee i 
Tenn new settlement 38..19123/J-y} %5%-.-... sone General 4s..... eenceeeeee l VSSIM-S| 10042101 [100% 101 995 201 
Virginia fund dept 2-3s8...1991 90 896 sone Ithnois Div 349s.........1949) J-y| Y2'a 93%, ¥2%— Ys 9L 93 

6s deferred Brown eee] coveee 47 -- L 7 paver wai oven B48 J-J| 91% 92% sae ss 7 A obedience »eekeee 

AV 48 ecccces covceelIA9i 5-0 a Sate 2 U3 ‘si 2351102 % 103 
Railread Lowa Div sink fund 6s8..1919|A-0| 106 107 %|104% Oct *vs|_...||_-° cote 
Inpama Cent Sinking tund 4s........191V)/A-O] _¥97% 100%) Y¥% v9% 9¥%q 99% 
Aiisbe Midi See At Coast Line Nebraska Extension 48.1927|M-N| 10l’alu2 |101% 1Ui% LOL% 101% 
Albany & Susa See Dei& Hua Rogistered.............1927/M-N| 100 ...... 101% Oct ’vs salah dees 
Allegheny Vall Southwestern Div 4s....1921)M-S} 8's 98%) 99 Jan’U 
Alieg & West mds See Great North He 
Aun Gyuce i § 10 Debenture 5s............ 1914]m-n| 102% 108%/102 Jan’o9 102 102 
Atch T& 8 Fe—Gen ¢ 101% Sale 436 Han & St Jos consoi 63..1911/m-S| 108% ....../103% Jan U9 1035, 103% 
1995/a-0] 100 ...... 16 Chic & K [liref & impg 481955/J-J| _59 Sale | 884 39 85 = 90 
it g 48.......21995 9 95% 21 1st consol g 6s...........1934/A-0] 129%9....../130 130 12953 130 
92 =83 sass General consol 1st 58....1937| M-N D oisines 115 _ 115 L144 115% 
Stamped.............. 95% Sale Ll ed... ..........1937/M-N] 113%. 116%)114y Jam v9)... i bay Ll4y 
Conv ¢ 4s 104 Sale 10449) 110) Chic & lund U Ry 1st 58.1936) J-J Dy coweee/ 114% Jan Uy Ll4 114% 
10-year cony g 58 ......1917 107% Sale 5g) b32 Chicago & Erie See Erie 
tures 48 SeriesH.1910 98% ...... sece Chic in & Leuisv ref 68...1947|J-.u eoeee- (128 Jan’09 127 128 
Series I 91 96% ...... sees gold s....... 1947/J5-J wownessbhe 114 113 114 
Series K..... BG : caccts oes Louisv N A & Ch lst¢s.1910) J-J eoee. | 10493 Nov’08},.. I]... J. coe 

East Oxla Div 98% ...... <*: Chic Mil & St P term gis 1914|J-J 1064/104% 10 1045, 105 

Short Line ist 4s 95% Sale 182 General g 48 series A..¢1939|J-J 104%4/103 103%) 102g 103g 
Ati Knox & N , tered........... 21989 9-4 Lb cewee-/ 10345 OCt 08)... I]. 22. cwceee 
Atlantic Coast lst g 48.h1952 96% Sale 35 & 3.98 series B.ei 509) J -J V2) YZ Ys% Yi» 92% 

Gharies & Sav lst 130% ...... -+=-H Chic & L Su Div g6s....1921/J-J} 110% ....../116% Oct 0d) Hn, eee 
‘ Sav F & W ist 28 4.220. ---4 Chie.& Mo Riv Div 6s,..1926|J-J| 112% ..2.../112_ Sep °U8)...|) 02. -eonee 

Ast gala TPidioegnpccces 1124116 sees Ohic & Pac Div 6s.......1910) J-J 4 20... 1O1i% Jan VY! 11101 % 101% 
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Convertible deb g5s....1911/F-A| 85 87, Fe RR | ees: Convertible 48........... 193 0419 Saie 21g D4% 
wot Huel Co gen gold 6s.191¥|/M-N} 10642 ...... LUT 4g Oot 704)... ailined [nstalment certificates ....| ....] ...... ...... 2% 94 

v Riv Coal & C lst g6s191¥/A-O} -..... ...... 102% Apr’U6)_...|| 0002. etoucd Mich. State Telep. ist 63.1924) F-A] 991,100 99% Ol, 
Cleact Bit Coal lstg f4s...1940) J-3} ...... ...... ee NL, Mc ta oe West Uuion col tr cur 58.1935) d-J| 84 Sale 93 1 
ol Indu Ist& coll 5s gu..1934/B-A} ...... 75 | 76 75 il] 73 77 ¥d auu reai est g 4498...195U|M-N| ...... 05 95 % 
Contin’talC lstst gu5sg.195z/F-A| ...... ...... 107% Dee’v4l_._.||..... a eccee-]] Conv 48, Series B71 936 M-N 84y 84 85% 
J eit & Clear C & I let g 58.1926) J-D| ...... ...... 107 May’07}..../|..... io Betta Mut Un Del s fund 6s...1911|m-d pbabia 95 v5 
Kan&HC& Olstst Pag ne! J-d| VT%...... 10539 Dee 0G). ...)).. cc. ceeese Maunutactaring & tnaustrini i 
Pleas Val Coal lst gsf6s.1928|/J-J} ..--........)105 Oct Ou}... || 7-7” Widnes Allis-Chaimers 186 58.....1950/J-J] 82% 8l 83 
sunday Creek Co g 6s....1044]J-J] 63 ...-.. ce] a aerereg eee’ Am Ag Uhem Ist c 58.....i928/A-O] 9% Sale v6 48699 
Tenn Goal gen ee 1951/J-3] lvl 1084/1038 — 1038 C1024g1083 |[Am Cot Ou ext 4448....... Wlijy-H) YT YT% 96 YT% 

Tenn Div 1st g 6s.....a@1917/A-O}] 1064,...... 106% Jau’Vi) _. lod y 106% ]]Am Hide & L Ist stg6s..191y -S}| 100 Sale 96% 100 
Birm Div 1st consol 6s..1917 ¥3 LOG 4s ......[LUG% LUG) 21064 106% Amer Ice secur deb g68..1025)A-O} d's 6y ba 69 
Cah O lst gu g 68.1922/J-D] 1Uu5 ...... llg Jaw’0s|... 110 110 Spirits Mig lst g6s..1915/M-8] 97 98 Jan ’09}.... 100 
De BarO& 100 gug g os. -L910/F-A] 100 2.2... 10S = Nov’ve}. i)... Jo... am ‘obacco 4U-yr ¢ 8... 194 A-O} 1054 Sale 108% 107% 23 106% ao +h 
Vairon Coal &Colst g $8.1949|M-8} 95% 964] 96 YG H OBA OO Te -Othsctiesk chee coe cskcdibes YOILF-Al %5 Salo | 75 77 (265), 75 78% 
or Fuel lst 6 f 58...... 19d3}I-T] ...... 9349 Feb’u7]._. |}. ..... 222... as’ Threaa isi col tr ‘771919 d-J} 90% ..... 92% Dec’O8]....[]...c0e ccccce 























oo rriday; latest bid andaskea, @VUeJan ODUGLed ciUe..ar d@Due apr ADue.'iy<Due aug @ Duevct »p Due Aov gDueveo sOption Sale 
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todd barr 
N. ¥. STOCK EXCHANGE 
WREK ENDING F'gB 5 


Int at 
Periou 


Price Weeks 


Phriday Ramge or 
Last Sale 


N. ¥. STOCK EXCHANGE 
WkK ENDING FEB 5D 


Period 


Int’ st 





Penn Co—( Continued) 
Erie & Pitts gu g 3's B. ae 
BOTS Os ccccocesvicase 1940) 
Gr KR& Lex list & 4498 104) 
— Ft W &C ist ¥a.--38tS 
Be dcvecasedecccedasnn 

|. Cf ee ae Ri12 
Pitts Y& Ash 1st con 64.1927 
PCC&StLau4asA...1040 
Series B guar..........1942 
Series C guar..........1942 
Series D 4s guar.......1045 


5 
C Bt L& P ist econ g 58.1932 
Pensacola & Atl See L & Nash 
Peo & East SeeCCC& StL 
4 3 & oy Mg lat g peep 2 
oan arg. he WM no 1931 
Flint & P 66... cece 1 9ZU) 
lst ka. zold BO cisions 1939 
Pt Huron Div lst g 58.193¥ 
Sag Tus & Hi lstgu g 45.1031 
PhauB&W see Penn BR 
Phila & Reading cons 7s.1911 
Philippine Ry 1st 30-yr sf 4s8’37 
Pitts Cin & StL See Penn Co 
Pitts Cleve& Tol SeeB&O 
Pitts Ft W & Ch See Penn Co 


Pitts Sh & L E 1st g 58...1940 
lst consol gold 5s........ 1942 
Pitts & Mad See B&O 1997 
eadin 2 esben 
Ri i est sit gia 18 
Ky ie co eon 
x | Sovie 
Kich & ay see Soe Seath es 
Bich & Meck See Southern 
Rio Gr West See Den & Rio Gr 


Francisco— 

Generali gold santo~stone SEE 

General goid 5s.......... 
St L&s & RR cons is. "96 
—s. Div hes mrt 
one 5 ¢ a dek dine ad 1 

oon gold sotes 4%... 1008 
SLE OM Seles tte 
&9 ts & M con g ts..1928 


3t Louis 
St Ls W lst g 4s bd ctis. 
2d g 4s inc bond ctfs...p198 
Consol gold 4s........... 1932 
Gray's t'Ler lst gugbs 1947 
St Paul & Dui See Nor Pacific 
St Paul M & Man 2¢ 6s. ..190¥ 
lst consoi gout se aided ie 
Registereu............ 
Reducea += gold Fae tt 
Registered...........193% 
Dakota ext 68...... 1yly| 
Mont ext lat gold 48....10357 
Registe epcibatincncahet 
&% Minn Nor Div 1st g 49104> 
Mann Union La | eacen t2 
Mont lst 
Register bes 
let guar gold 5s....... 1937 
Will & 3S PF lst gold 68..193s 
tk d& Nor Pac see Nor Pac 
P&S's City SeeCStPM&O 
AG@A Fass latgu g4s...194: 
¥ 





Coli tr refund @ 5e@ ......1911 


Aul-Birm 30-yrist g 48.e1033|M-S 
Car Cent 1st con g 48...194v) J-J 


Fla Cen & Pen 1st g 58.191 


lst land ost s Boned e J-J 


Consvl gu’ of 
Ga & Ala Ky age con Beoives 
Ga Car & No 1st gu g ds 1920) 
seab «& Roa lst 58.......1926 
Shershrg&so SeeMK&T 
Sil Sp Oca & G See Atl Coast L 
80 Car & Ga Ses Southern 
Soutiern Pacitic Co— 
Gold 48 (Cent Pac coll). petete 
Registered .........<. 194 
Cent Pac ist ref sug i 194) 
Kegistered............. ly4y 


Mort guar goid 3448.. K1920 : 


Through St L lst eu 4s 54 
Gai liar & 5 A lst ¢ 6s..191lU 
Mex & Pac lst g5s_...193] 
Gila VG & N lst gu g5s.1924 
Hous K é& W ‘Lt lst ¢ 638.1932 
lst aye Se Tee, ocd. 1985 
H & TC lstg Ssimteu..s% 
Cousol g 6a int a coed ag 
Gen goki 4s int uar..1921 





AS yop 


OurP2zC0Zoeee ee 


&% 
Punk 


ry» BIS 
eb epcvoozn 


100% Sale |100 10¢ 


= bal ad 
oun «£0 


eon 


6 





aioe 
ozvoe 


4 
© 


e > 
29 


ial oye 





116 117 


SS nea oa 


tec 









© Pres & Ph lst yz 5s...1v4ziM-S 





Wavce& N W div lst g s’suU 
Ad& N W lat eu ¢ 58....194) 


Bia AshiLow Hignin 
91% ...... 92 Apr’V7. 


914 ...... 98% Apr’U4). 
107 -eense 106% Dec’). 
108%, : 








116 2222. 7]i 63g Nowa}: 


109 ......)/123 9 Jan "06 
eocee cvcces | 100% Deo’05 
102% ....../109 Apr’v2 
114 116 {114% Jan’v¥).... 
108) ..62-.J1098% __ 10 
107 ......|106 MNov’Ud 


seoece cosese 115% Mar’0§)...-. 
94 v4 j} 1 


concee O44 


116% ......}1 


D4 coer.) 94 Jan’0P 


peer woeee./124 Jan’0? 
a eaaiads lll ail 
1b Sais 94 95 
100 ......]100 May’v®!. 
88 Sale BH |S 
TT ana 8 Nov’ 
119 izi ceeerte Cee eee . - 
85s sale 
8" Nova 
Bis 83 
79% 


104% De 


914 92 | 91% 


92 
112 114 113 Jan’ov 
eecces ccoeeef{l1U Uce US 


64 Jan 0% 
_ 65%) 65 Jan 


oveses YU% Oct ’0s 

seccee eeoee-| 83 Jan’U7 
87.22...) 35 J’ ly UB). 
B00 | cased 10744 Aug’ 06} - 

“aig 2277|Fiid is Maus 


Ol 92 | 9l% 92 
85 85 


y Sais | US's v8B& 
kcacnh uae wae oe ee oe 


PO% Sale | VU% 


US% Y4 | UBS Jan’v 
101 4@...... 161% Aug’’3) 
1/ 112% Dew’0s 





Ui ......]104 Aug’vG 
Luylg ...... 112% Dee’us 
lu8'...... 1075, Nov’07 

eecee.| 9444 DEC’US 
3G “Veae L116 dtew’ OO 
107 % ...... 107 ») Jan ‘OW! 





| 


Southern Pac Co—/ Continued / 
Morgan’s La & T lst e190 


No of Cal guar g 5s 
Ore & Cal 1st guar g 58.1927 
So Pol Argu lstg Samant tr 


30 Pacot Val—6s BE & pee 








lstcon guar g 5s8......1937 
S Paeot N Mex lstx ag +7, 
So Pac Coast 1st gu 48 
o SaERI ge 


TADZOUCCCWOM Ze HOCeeeuMOce HE HeuZ=sueieOec 


Develop & gen 4s Ser A.1956 
Mob & Ohio coll tr g 44..1938 
Mem Div lst g gin. 1981 
St Louis div let 
Ala Cen K lst g 
Atl & —— lstg rapt! 
TE BD. is saves ten neniaiess 94 
Atl & "Yaa lst g guar 48.1949 
Col & Greenv ist 6s.....1916 
ET Va & Ga Div g 5s..1930 
Boon lat gold 58........1956 
K Ten reor lien 
Ga Midland lst: 
Ga Pac Ky let g Us...... 1922 


ae Bir prior lien ¢ 5s 1945 











14 Oct ’08}..../). 
98% J’ly 97]... 


re 99% 100% 


4 4 ee oe 
gAbboeNedecockbareecheebe se Seu ee Sees 





Virginia ~ ser 
Series D AB tvvveeeeeeed 921 se 








ies Ww ist gol 
wis Fenn st 


‘gas 
Un Pao RR & Lge ds ---1947 


lst & ret 4s sw i572 g2008 
err ere 


lore Line Toru ées-198 





101s peu? . 


104 Jan’0 
131 Jan’0¥ 
134 Deo’vt6 
109 4) 
116+ pee a 








100 ive 

00% Oct ’06 
1124 May’06 
130 Apr’0s 
seosse sbabea 136% May09). 
116 Jan’02 
116 's ......]115 5 Dec’v6 


era 
Rete 


eo asc. lst gu 68.2003 
cone eane 58......1958 


ebenins series A.....193 


ia 93 
uip s fdg 5s. 71921 
yr x term 48.1954 
lst ret and ext ¢ 9 
Det & Ch Ext lst g 58..1941 
oin Div lst g 48..103¥ 
Om Div lst g 349s 1 
Loi & Ch Div ist g 4s8...1941 
Wab Pitts Lerm lst g 43.1954 


za gold 28................ 1954) 
See Dei & WwW 


*eete 


nce Ww 1LU2% 
104 ,.....j108 1UD 
106 ..... |L06% «106% 


wibes ss 
. 


nm 





rm 
Wash Termi lst gu 3 98..1945 
West Maryland Steep 
Gen & conv g 4s 
WVa Cent & P 1st 
West N a Pa lstg 


income pct 
See 
waeet, & LE list 
pag imp pay 5.721930 Fa 
os uip sft5 192: J- .J 

8 B one 2 
Wilkes @ Kage as Erie 


Wii & Sioux F SeeStP M&M 
Wis Cent 5U-yr lst gen 4s 1y49! J-.u 





eee See eeeenl~ 


eh 107% 
9644 Jan ’U' 


117. ‘J’ 


118 118 


75 Jan’v¥ 
105 Jan’vv 
106s Neow’u4 

112 Jan’vub 
1li May’va 
104 Nov'vs 





f Week's x Range 

} Range or g Since 
Last Sale January 1 

Low Aight! No|\Low oe 

“ an eS ee y Ba a 
116 Novw’@t}..../)..... 

112 Feb }....i..... 

BOG, SOV OMkn cash cocks casene 
-]L00\ Jan *U'}...-/] 100% 1004 
-}101% Jan ’UY]..../]101% lWL 4g 

10419 9’ne’Ot}....]] 2.0... woes ° 

11449 Dec’04}....}}..... oanece ° 

11s May’07 aauseeds eeecce 

104 Apr’ve elecccce cvccce 

10715 Feb v7 ++]|-cecce covcce 

98, Abr OBl. 28. ..-< ccacce 
95% 95%)427 “94% 96 
111% 113 j2vojji06 113 
ie gg! ee Sea 
735 9 iui] 76 = =6T9% 

6 'o wb lg alll 
A: Fg) ee ee 
Bi, Uv 


Wits; i724, 
AU LOS or 


66% 
1L4%, iis 





“Ties y 1v9% 


i Wig id3” 





1}LOT% LOT % 
108 Dec’vs}.... 


1lL Deo’ds). 


*[[eeeeee or eeee 


Liji17 118% 
75 
--+-]1105 105 


sce seeee 


Hitis 173g 


+t" eee eoeeee 








i SeSa 
. 


eee Un, 108% 























MISCELLANEOUS bHBUNDS—Concluded 





Manutacturing & Industria! 
Beth Steel Ist ext sf 5s..1926 
Cent Leather 20-year ¢ 58.125 
Consol'lobacco 50-yr x 4s. auei 
DistilSec Cor conv 1st g 5s.’ 
Int Paper Co ist con g bs. vis 
Consol conv sf g 5s.....19385 
Int St Pump 1v-yr Cony. bs ae 
Lackaw Steel lst ¢ 5s....192% 
N Y Air Srake ist couy 63 ’Z8 
Republ & 5 lst& coltr ds. 1v24 
Us Leath Co studeb gés..1915 
US Kealty & I conv deb ¢5s "24 
U 8 Rubber 10-yrcoll tr és.’ is 
U 5 steel © od coup .@163 
sf 10-60 yros. (reg ..d10u8 
Wa-Car Chem col tr 5s ¢..191¥ 
lat 15-year 6s............192% 
Westinghouse K & Mstis ’31 


‘ ‘ *e , x 
u 


ney Pewee 


wupoYv7voc7vOovoet<csoOr 


PRES 


a 








831gSale | 82% 834% 
Vesaie | Vs vo 
aipoee 40%. & SOOO ce 
77 sale | 77 7% 
105 16 | LU 105 
S7% 87%.) Ss 8S 
1a. 102", luz y Jan’v) 
v7 


v7% Sale | ¥5 


110) Sai j11lvu 110 
100 %2100%)1004_ = 100% 


104% 105')/104% 10 
35 BUY] SHS 


103% Sale }103 lus y 
103% Sale [LU3% 1024/8 
eeeses eee. LUS 4 Jan ’O:)!. 
ainda aba 105 Nov’ve}....i].... 
¥6G% Sale | 04% YTYISTE 
4 Sale | 04 944) 5 





Miscellaneous 

Adams Ex col tr g4s......19AS 

B’ki’n PerryVo lstcons g 5s’4s 

ChieJe& t Yard col g 58.1915 

Det M & M li. gr wmcemes..1911 
instatution tor Irrig Wks 
& Devel cf Agricul s ft 

1 


eee comes eoece 


Int Mercan Marine Tigs.- laze 
int N vey ists f 5s. ta 


eemees eseeee 


mud | 


eck 50-yr het g& 48..1951 

RE eek Sec deb 48.... 19s 

Provident Loan Soc 4s. 

Ste oseph Stk Yds 1st 449s. 1930 
2 A Wat Co con g 6s..1923 

Val Wat Works lst 68.1006 


























Red & Ref lst st ¢ 68.1931 











*No price criuiay; iatest bid and asked this week. @ Due Jan 





oDue feb ad bue Apr eDue May gDueJ’ne ADueJ’ly » Due Nor 


Lud lustalidcliva” twats 
VU: 3. va 
102% Jan’ ie Pe. 8 102% 
Y85, «WY [20vi] ge% YY 
1lU38% = 1lv4a&/T7E/LOB Y 106 
DY _VU%) Sill Ose 99% 
119 lily ilid 120% 
1138 iis 20115 118 
05 VSApLLSH Gd v5 'a 
94 Jan’ud v4 v4 
107 Ig dep "05 seceee eoocce 
98 Nov’ eoce -eeeee eeecee 
9B Sep UG] ..--1] ce coccce 
ogee ----L17% 117% 
YS} 3-1] US VBIg 
ion Lld4g} StHLluy 114% 
lus lvd& | ldiiee2y 104 
1U04g Jan V9} ....)/ Luu 100%» 
vu Jan’u¥ 36 OO 
OD RCO Oo sR cd cecee m 
Fay att z 2a Fi, Tae, 
| 6 % 8 
ili lili <H108 Lily 
97. - Now eal aad. .... SRE hale 
ae RB ete ae - 
92 = DOO OG. 2h... da wcede a 
Sf ir as, Bee 
“| 45 
lu lv lal} av 4% 
938% #934 93% 93% 
8384 $6 {601} obv& sd 
65 U2) oF Gs bios 
105. Dec*Qs}..<:.. oc. <6 
116) Jam’UY)...j[Lis “ile 
ae bo ee See a 
Sa POW UT. siden dives 
105 105 Wiles = 107 
vo  eeeee coeeee 
8 *- yi “33% eeeeee 
90 Deo’ UG)... cacos coccce 
93 94%'481" 891g 94% 
93% Jan ’OU}....17 92 93% 
€) “et “U6]... Tacccse cocces 
560 SOD "UGticctaese ecacce 
47) Apt US]....Hcccce cocces 
9s Jan’09!..../)} 92 93 
Wily = (2%)/25)1) 7h 77 
8 j 7 88%, 
6uU Feb’v?2]....//..... arlene 
96 Aug’O®}....//..... is scaiaaee, 
aaequel@ V2) cll Vl4g 92% 
90 Jan’vy)...j/ YO 90 
055 DEG’OR). ...}]. cece ccccee 
add oe Ao eee ea 
wlnisuteas SEL RUE ee es 
91 Jan’0|..../) 89 Y1 
sOption sale 


































































































































































. 2 
CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 
STOCK S—H/GHES1’' AND LOWEST SALE PRICES Sates SIOCKS Range since Range for Previous Year 
0] the CHICAGO Stock Jan, 1 1909. e (4908) 
Saturday Monday Tuescay Wednesday. Thursday Friday Week EXCHANGE 
Jan 23. Jan. 25. Jan. 26. Jan. 27. Feb. 4. Feb. 5. Shares Lowes H tghesi Lowes. Highest 
Railroads 
*180 185 |*177 182 #180, 185 185 190 |*185 190 /*185 190 100 Chicago City Ry_....100 1847g Jan 26] 190 Feb 3]] 160 Jan | 185 Dec 
*3lg 4 *3lg 4 Sig Slo] *3lg 4 *2 4 *2 4 20 iy A. Oak Park.100} 3 Jani15}) 4 Jan 22 iby Feb dig Aug 
*10 15 | *10 15 | *11 13 | *l1l 13 12° 12 13 13 29} Do pref... 100 9 Jan 21} 15 Jan 22 Gls Dee 1 Aug 
*112 114 /|}*112 #114 113 113 |*111 113%4/*110 113 [*110 13 24/Chic Roe | part a eee 113 Jan 29] 115% Jan 6 843,34 ue] 119 Nov 
#45 «45!0} 45 4514] 45 45 | #45 4514) 447g 447%) *44lg 45 202)Chic Rys part ctf ‘'2”...| 44loJan 21] 45%Jan 2/| 48 Oct] 47 J'ne 
283, 283g] *288g ....| 2833 2833] 29 29 ¢ *29 31 101|/Chic Rys part ctf ‘S. 277g Jan 12} 30 Jan 29|} 20 Nov} 28 Dec 
*13 1319] ¥13 «=: 13le] *127%g 13!2] *12% 13le} *121g WBte} 123, 12% 12/Chic Rys part ctf! 4”~ 123; Feb 5| l13!gJan 2 934 Sep | 13l2 Dec 
26 26 2612 26l0} 2614 27 26% 27 | *26 27 2614 2614 86U/Chicago Subway. ~---100 26 Jan 27; 29lgJan 2 15 Feb 3012 Dec 
Goan; Cadel cove otee] tone cove] coca apes] Se San Dec’08} --.- One. Vaten Traction. 100 RES RRR OC TR BOs dep AN %12Mch 7° Dec 
Sa “sa Sas" “weal See: | Sa | tow sath, SOO] [mags Ole My Sta AS “wa Toe ial “WAI Al] "BS -Ga| BE Nos 
*38 387%) *38 "B878 #36 39 | *3 3 Last Sale|39lg an’ — ans if y & i210 39lp Jam 23) 39384 Jan 2) 30 «(Oct 473, Nov 
*791g 80 | 80 80 | 79% 7933] 79% 80 | *78 79 | #79 80 __ Sa RRR RR 79° Jan 8| 80 Jan 4|| 68 Se 8615 Nov 
#16 17l2| *16 171g] *16lg 1712] *16lg 1712] Last Sale|l7 Jan’09) -.-. Metropol WW Bis¥_--100 17 Jan 4| 17 Jan 4j} 124, Nov] 19 Jan 
*45 48 | *45 8 | *47 48 49 49 | *45 48 | *45 49 i lias ehag te 47 Jan 14} 50 Jan 19 42 Jan 54 May 
ii sa aia dae! ekedl enum .cepeleand .ensel,, (Ge GEE MEE TEL oven North hicago Street - 100 cmpidiotipbibiibig: Uwekuie Euddin 44 May| 47 May 
*20 2210] *20 2210) #20 22 | *20 22 Last Saie|23 Jan’09} --.. ye Elev...100; 21 Jan 6} 23 Jan 21 133,Aug}] 22 Dec 
#34 66 *64 66 *60 65 *60 65 65 65 ¥*63 66 24 ESP a ae 100} 63 Jan 6] 65 Jan 26 46 Aug 6215 Dec 
#45 560 1*45 50 1 *48 50 | #48 50 Last Sale|50 Jan’09/ -.... South de Elevated..100; 50 Jan 25) 56 Jan 12 42 Aug] 71 Jan 
30 301g] 297% 301g] 297g 301g] 297% 301g] 29% 301g] 30 801s} 1,347) Streets W Stable © weet 297e Jan 20} 305s Jan 12 26lp Apr 34 Nov 
*97 971g} Y7i2g 712} *07 9712) *97 Tig) *97 98 | *97 98 1 a, CSTR 971g Jan 22) Y8leJan 5§ 85 Apr] 103 J’ne 
iste” uewel dee esedl cous sacul apes cneml. GMA SURO ON napa teees joan’ Birest~ 100 bhcubbbineda Pandebimaiandl 25 Apr| 31 May 
Miscellaneous 
773 Sigh 8 Sig} 8 914) 83% 9 Slo 853} #814 Sig] 2,810 +e pa SERENE 100} 7%gJan 30) OyJan 2 4 Feb] 10% Nov 
73 «73 73 7319] 7419 77 7614 7614] 75 7533) 741g 754) 4.378] Do pref....._.- -100| 713;Jan 6) 77 Feb 2|| 4ileJan]| 767s Dec 
*200 ....]*200 -...}/*200 205 |*200 205 202 202 |*202 205 J 25 American ‘Hadiater=—100 200 Jan 14] 202 Feb 4!) 125 Janj| 200 Dec 
‘*124 128 |*#124 128 |*125 128 |¥*125 128 Last Sale\i28 Jan’09| --.. ° a a 128 Jan 20} 128 Jan 20)} 116 Apr] {2814 Nov 
*58 59 | *58 5 *56 59 58 58 | *58 59 | *58 59 25| Amer mi ALEIRG -.- 100 57i4Jan 4] 59 Jan 6 37 Mch]| 63 Nov 
*103 105 '*103 105 10419 105 '*103 105 104 104 |*100 104 14 2. RES IM 104 Jan 26; 105 Jan 7 91 Jan| 104 Nov 
So. “Guael ose. heel dbkie’ abel Good. wheal: Ce aes: 2 eee oes TR, FARCE RCS AR ibis lo J’ly| 42 Jan 
ae | 4) = ¥y 34 #1p 7g %1g 7g| Last Saie|'2 Jan’09} --.. Booth nd & Co.....1 po 1g Jan 21 1 Jan 2 7g Dec] 30 Jan 
134 1% 2 2 2 2 2 2 2 2 1% 2 356; Do . PEE TR 184 Jan 30 5 Jan 5 3’ Dec;{ 100 Ma 
5 #55 56 | *54 56 53 53 54 54} ccccccccee 64|Cal & Chic Canal & D. 100 5lly gon 8} 56 Jan 26 40 Feb 6714 Dec 
i a eg ceumal LACES MTOR. cc TEER OMEELLEOU! coc ccc- cece | inocavc-nabo 147 May| 147 May 
*1 lig} *1 lig} ¥*1 lig} *1 lig Last Sale|. Dec’08| -...|Chic a 7 UE nan) deenksocdea 1 hecepodeune 1 Oct lls Aug 
*2 3 *2 3 *2 3 *2 3 Last Sale|2 A. ondk? EO cite ibd odd ceknbensdnet Ounce cum 2 Nov 4 Apr 
2612 QWlo| 2614 264] *26 27 | *26 27 2514 2534) 26 26 335|Chic Pheumatic Tool_100| 251g Feb 4] 27%Jan 4 20 Dec] 3801p Aug 
128 128 12712 128 ence cone|*128 12834] 128!2 129 12812 130 172|Chicago Telephone...100} 127 Jan 4/ 130 Feb 5)]| 106 Jan] 153 9 3 
Saiab cee Pe alkecl, BIOS ERE ACRE, NRE RR LN, Last Sale|2\4  Mch’08| --.. oe oni S ke ommah 4 Feb 234 Fe 
*11719 119 *117i2 119 11712 118 |*117 118 [*117 11819/*117 118l2 88/Chic Title & Trust...100] 117 Jan 18) 119lgJan 6/]| 100 Jan] 116 Dec 
10712 10712 10712 10844] 108 108 107 10712} 108 108 10712 10734) 1,052); Commonw’th-Edison.100| 107 Jan 21} 108lg Jan 20 Jan} 110 Oct 
185g 184] 18%; 19 19 19%4] 19 191g] 1853 19 185g 191g} 2,060})Corn Prod Ref Co Com..| 1853 Jan 30 ' 2 RRR sy ee 
*7514 Tolg| *7514 76lg] --.. ---.] -... -...| Last Sale|75%, Jan’09| -.- Do Do el Hs Bae Oe a Oe | aR Seem 
*120l2 121 120 12084) 12119 12134] 12012 121 1201g 121 1203, 121 391 Diamond Match... 100} 117 Jan 9 st Jan 27}} 118 Janj 13/ Aug 
*38lq 387g] *38'2 387g] *88 39 | *38 39 Last Sale|3914 Jan’09| ---.-jlilimols Brick....... 100} 38 Jan 26; 41 Jan 4 30 Jan 42lp Dec 
*43 #45 1 *43 #45 | *43 45 | #43 «#445 Last Saile|43 Jan’09| ....|Masonic Temple_._.-... 43 Jan 5| 43 Jan 5 38 J'ne}] 46 J’ly 
kd ise ale adie: en dy balk hebie came Last Sale|2i2 June’07| ---.- — |< 2 EE Sa | te Ry NETS, “RELAIS em 
RSA acs” “sheen Gi MAA sien <. sae mae Last Sale|\20 “= pee BOE cciinpmminenich winawsndiktel | meaneetieinn 19 J’ne] 2 J'ly 
1048g 10412/*103 104 | 10414 1043g/*103 10419/*104  _ ._] 1038; 103%) 105 Nationa Biscuit-.-..100| 97gJan 2] 109 Jan 16]] 70 Jan 97 Dec 
#119 119lg/*119 11912] 11912 11934) 11914 11912] 11912 11919] 119!2 119!2 297 RE 100} 119 Jan 4) 120 Jan 20]] 1013;3Jan] 120 Aug 
*82 84 | *82 84 | *82 84 84 884 83 83 | *82 84 20 National I carbon baiecieedil = 82 Jan 14} 86 Jan 2 51 Mch] 87 Dec 
*109 %4Iil [*109 111 |*112 115 113 113 |*113 #115 /|*113 116 4; Do pre ali od 110 Jan 15} 113 Feb 3 91 Mech] 115 Nov 
10712 108 | 107 108 | 10712 10812] 108 10853] 10734 1081g| 10753 109%s| 4,922) People casi GOoke. “400 102 Jan 5] 1095g Feb 5 80lg Jan | 106 Dec 
2 _58lg) 571g 5784) *57l4 58 58 58 | 57% 58 | 58 58\4| 396|Sears-Roebuck com..100| 55 Jan 5] 60 Jan 16|| 24 Jan| 56 Dec 
105 -105 | 1053g 105!9} 10514 1055s] 10512 10512/*105 10519] 105 105le 278}. Do pref......-..- 100} 101 Jan 6} 10. Feb 2 72 Jan | 102 Dec 
10034 101 | 10012 1007 1005, 100% 10012 10033] 10012 1005s} 10012 100%,) 3,023 Swift ¢ & Co. Scidiibbalipaeaies 100} 1001g Jan 9} 101%sJan 20|| 88lgJan| 105% Sep 
12 14 10 8 10 7 8 6 12 |18,737 “ror eager F She CER Bill. nccgntiemeliquasous s 
129 130 | 130 130 12012 129% *127 130 | 128 128 | 128 128 211/The Otaker --100} 119 Jan 5] 130 Jan 30 114%; Jan 134 Ja 
100 100 | 100 100 10019] 1008 10012] 100%g 10012} 100%g 10012 57 rf... ibaeed 98t2Jan 2} 1001p Feb 3|/ 87 Jan] 100 J'ly 
*7g llg] = *7g_—Cs 1g mt lig} *1 lig} *1 lig 1 1 .100 Unit Box Bd & P Co.100 3, Jan 18 ligJan 4 4 J’ly 1% Jan 
*5 5l2} #5 Slo] #484 Bly] #48, «5ly) 48,5] Kg 394] Do pref........-.100} 4!gJan 19) 9lgJan 4 lig Sly Jan 
Sap « 3-5 O00 38 Finaes | Gacel tenes oiasl 2a Oe Dec'0S] ....] WesterD. StOR® .cccen dO) cc cccncqsae | sccesecaces 1134 Oct 7 Apr 
== == 
s s . 
Chicago Bond Record Chicago Banks and Trust Companies 
cH Band Am NAME. Oudstanda- part ad Diviaend Record 
A STOCK inter- Price Week's B'ds Range tm Gil 
EXCH NGE est Friday Range or |Soid jor Stock Profits in in , Pere, Last Paid 
ob anne Feb. 5, Period Feb. 5 Lasi Sale Year 1909 T T 1907 | 1908 | tod % 
Bid Ask| Low High| No.|\\Low High] Bankers National ....../$2,000,000/$1,282,055) 8 8 |Q-MjDec “08, 2 
Amer Strawb’d ist 6s.1911/J - J] 97l2 -.._}| 100 Men’07|-.--|| -... -...]]/Caiumet National......| 100,000 38,112 6 6 | An.jDec ‘08, 6 
Cass Av & FG (St L) 5s’12/J - J} 1014 Sale| 101 10114] 16|) 101 10114}/Chicago City.. ......-. 500,000) = 182, 10 10 | JJ |Dec °08, & 
Chic B ue ae 481927|J -D| -... -...| 100 May'u/|---.|| .... ....}]/Commercial National.._} 3,000,000) 4,315,182) 12 12 | QJ Jan 09, 8 
Beoare 55...1927|/F - A] 1045 10434) 10412 1043,) 38]| 1041, 105 |{Continental National...} 4,000,000) 3,529,242) 8 8 |QJ Jan 09, 2 
Chic Consol} Br Mit Gs_...}J - J} ---. -...] 103 Apr’04/--..]/ --.. ....][Cook Co State Savings.. 50,000 5.9 6 6 |Q-MjDeo ‘08, lg 
Chic Consol Trac 4448.1939|J - D} .... -...| 55 Aug’07}-.-.|| .... ....]][Corn Exchange National) 3,000,000) 5,018,663) 12 12 Jan ‘09, 3 
Onc Auditoriu:nist 581929)F - A} .... ....] 9634 Jan’06|--..]| -...  ....}} Drexel State._........- 200,000 60,955 6 6 Jan ‘OV, lig 
o Co ist 4s..1929/A - QO] (22> TIlZ] 2222 222.|2III]| ITZ Il. |] Drovers Dep National-..| 600,000} 390,583) 8 934] Q-J [Jan “U9, 212 
Chie ge Shore Elec 68.1912)A - O} -... ...-| 87 Feb’U6|-..-|| -... ....]| Englewoou State....... 200,000 34,027 6 6 | Q-J|Jan ‘09, llg 
Chic Tool— irst National......... 8,000,000} 8,029,283) 12 12 |Q-M/Dec 31 08, 8 
Ast_5s...........a1921/J - J| 72%, Sale| 72 8|| 72 74 ||First Nat Englewood. -_- 150,000} 169,551] 10 10 |Q-M/Dec ’08, 212 
Chic Ry 6s ewee-~-2-01927/F - A] 10214 Sale| 102\4 10212} 31|| 102 1028;|/Foreman Bros B’k’g Co.| -1,000,000) 544,406) = Priviate Bajnk |-.-.. ~~. 
Chic ‘Rys 4-58 series ‘“‘A”|__....| 937, 94 | 937g 94 | 32|| 981g 953g]]Fort Dearborn National_| 1,000,000) 450,55: 8 8 Jan “Ov, 3 
Chio Rys 4-5s series“ B” she i 851, Sale] 85 8514) 87|| 843, 85!o//Hamiiton Nationmal.....| 500,000) 160,526) 5 5 | J Jan ‘U9, 21g 
Chic Rys 4-5s series ‘‘O""|__ ~~~ 90 90] 89 89 | 41/| 89 8 |}.-tbernian B’k’g Assn_..| 1,500,000) 855,514) 8 8 Jan °09, 2 
Chic Rys coll 68...1913]_____ 1021g 10233] 102lg 10214] ...-|| 101g 10214]] Kaspar State Bank__... 200,000} 117,631] 10 10 | J-) Jan °09, 5 
Chic Rys Fund 6s_..-1913]_.... wees ----| 1011gNoy 08]..-..]] --.. -....]] Live Stock Exchange Nat| 1,250,000) 420,202) .... | 10+2/Q-M/Dec ‘08, 4lg 
Chio Biase Tem Ctfs ist 5s_}_._.. wee- ene} 102lgJan’Oy|--..|] 102 102i2]]/Monroe National-......| 300,000 61,044 4 |Q-F/Feb ‘Ov, 
wie. I & P RR 4s..2002|M- Ni -.. ....| 66lgAug’08|]----]] --.. ...-l]wMutual Bank -....--. 250,000 86,251} 434) 434] Jan |Jan °U8, 4ig 
g 5s...1913/|M- S} .... w..-| 66lgJ’ly’08}----|| .... -... 1} Nat Bank of Republic. -- 2,000,000} 1,272,636 8 Jan ‘09, 2 
vane Be Seaisca— National City....-....- 1,500,000; 484,545) .... 8 | Q-J [Jan ‘09, lig 
lc Edison deb 6s1913}J - J} 1003, ....| 100 Jume’0s}----|| ....  _.._|}National Produc uce...... 250,000 60,633) Began} businejss |Aug 26 1907 
st ¢ 5s____July 1926/A -0O 10ilg Sale| 10llg 1011g} 52/| 101 10114)/North Avenue State.... 200,000 65,325] .... 2%} Q-J Jan ‘U9, lly 
Debenture 5s....10926|/M - S} 10112 ...-] 101% 101°, 1/| 101 102ig}]/North Side State Savings 50,000 10,645 6 6 | Q-I |Jan ‘09, llg 
Commonw Elect 5sb1943)/M - S| 103. .._.] 1027s 102%} 2] 1023, 103 |JOakiand Nationai...-... 100,000 41,021] 6 6 | QJ /Jan ‘09, lig 
linois Tunnel 5s....1928/J - Dj ---. -.--| 80 Dec’08}....|| --..  _...]}Prairie National.._....- 250,000 SE BETT nnes 9 btine Aesem lenis venstco 
an City Ry &LtCo 58 1913)/M-N)| ---- -.--| 96 Oct’Ox/----|| ..-. ____]]prairie State.......---- 500,000} 69,094) 8 8 |Q-MiJan ‘09, 2 
Knick"b’ker Ice ist 58s.1928|A - Oj -... ---.] 96 Jan’09|----|} 95 9 Railway Exchange--.--- 250,000: 7,010 4 2 |----|Jan "08, 2 
Lake St El—ist 5s_..1928/J - J 80 = 81 73 81 USeourtte oo 300,000 Bt Organ ized = Oct [12 1906 
Income 5s._.......1925] Feb | -.-- ....| 16 May’05|----|| _... _...|!South Oni Savings..| _ 200,000 79,232 6 |Q-J jJan ’09, lig 
Metr W _ El— State Bank of Chicago-..| 1,000, 1,338,910} 9+1 1l | QJ jJan ‘Op, 
Ms atten gill ~--1938/F - A 841g 84lo| 84lg 843,) 22/| 83 85 [iStock Yards Savimgs....| 250, 175,887, 6 7 | J-D|Dec ‘08, 4 
o ae. 1938/J - 83 = 84 821g 83 20}; 82lg 88le/]Union Bank 06 Oeioege... 200,000 39, 6 6 |M-N|Nov ‘08, 
“— Che St ist 58..1909/J - Jj --.. ~...| yl Deec’uG]----|| ...5 ...- Union Stock Yards & 200,000 60,4 6 6 |Q-JjJan ‘09, ilg 
Sibbdibnnaves 1916)J “2 wcee cecal cece concloodell cuca « ccne ee eae 3,000,000) 2,471,410 8 8 | QJ |Dee ‘U8, 2 
Hetunding ¢ 4 48..1931/A - wcee eoee| 79 Auig’06/----|/ _... ....}}Oentral Trust Co of if. 2,000,000 0,976} 7 7 |Q-J\Jan 09, 1% 
No Chic CityR: i ert st M-N/ ..-. --..| 75 Feb’07/----|| .... ..--HGhicago Sav Bk & Tr..-.| 500,000 98,310) .... 14%} Q-J Jan ‘09, lig 
North West Elist 4s_.1911|/M- S$} 9414 Sale} 93%, 9414) 84/) 9214 95 |]Chicago Title .-.| 5,000,000)§1,208,619) 6 6 |} QJ Jan ‘09, lig 
945|M-N/ 943 Sale} 9 9} 98 94le[/Cltizens Trust & Savings 50,000, 7,000) 3 4 |A-OjOct ‘08, 
J =D] 9919 -...] 10014 10014] _1|] 100%, 1001,]|Colontal Trust & Savings} 600,000) 499,083} 10 | 84+2 |QJ|Jan ‘Op, 2l3 
M- S| 96% Sale} 96% 9712} 50|| 963, 975g! Drovers Trust & Savings} 200,000 92,579) 6 734|Q-J [Jan ‘0b, 2 
M-N{| 99 ..--| 96 Nov’0s/----|] ---- -.__ || Farwell Trust Oo... ..- 1,500,000} 163,101) Organ/ized = |Apr /13 1907 
M = N 991 --e- 1001g 1001, 100lg 1001, First t & Savings... 2,000,000 2,163,696 -oc- ween [eee ele ee eee eee 
3 A- OQ} 120° -...| 120 120 |-.-.|| 120° 120 [iGuarantee Trust & Sav-| 200,000 782| Incorp orated 1908/V. 87,p.1138 
- S$} 10314 Sale} 103!g 1031;) 2// 103 1031g/{Harris Trust & Savings.| 1,250,000) 713,570) -... Q-J |Jan 2 
J “3 104 Sale| 104 10414) 25]] 104 1045,}/ Lliinois Trust & Savings- 5,000,000} 8,317,985) 16+4 1644 q \Dec ‘08, 4 
Oonsum Gas ist 5s.1936)J - 1012 10%';| 102leDec’03}---.|| ..-. _..-]] Kenwood Trust & Savgs| 200,000 46,23 6 6 | QJ }Jan ‘09, llg 
Mut’! Fuel Gas 1st5s1947|M-Ni.... -.-- 100. Sep’0x}--.-|] --.. --._ |] Lake View Trust & Sav 200,000 32,479) 2 4%| QJ jJan ‘09, lly 
South Side Elev 288-3899 J- ; 943, 95's 100% 951g} 10)] 9412 9514]]Merchants’ Loan & T'r 3,000,000} 4,869,746) 12 12 | QV jJan ‘'09, 3 
Swift & Co 1st g 5s...1914/J - 1007g Sale 101g 9] 1001, 101ig Metropolitan Trust & Sav 750,000 55,658] 6 6 | Q-J|Dec ‘08, lg 
Union El (Loop) 5s...1945/A - O} .... 95 wnat: 2 5 |iNorthern Trust Co...-.- 1,500,000) 1,865,592 8 8 | QJ Jan ‘09, 2 
nion Pacific conv 48.1911)|M-N; .... ---- a4 Nov" 04 ----|| -:-= .---|] North-Western Tr &Sav| 200,000 52,421) 6 6 | JJ [Jan ‘09, 3 
United Box Board coi 6s'v6}..-..| ---- ----| 70 Jan’09|..../| 70 7 People’s Trust & Savings} 200,000 90,686} 6 6 | JJ jJan ‘Ov, 4 
West Chic St 1st 5s...1928|M-N/ .... ----| 90 May’07/..../| -...  -...]]/ Pullman Trust & Savings} 500,000) 163,485) &8 8 | QJjJan ‘09, 2 
nnel ist 5s......1909/F ~ Aj .... ..-.| 68l2Sep’05/..../| -... |] Royal Trust Co......-- 600,000} 500,297 8 8 | QFiFeb ‘09,2 
benture CRoomeneds Daete Sl ects del FE CUNO OF cccell ccce con. Ore Saree 200,000 24,167 6 5 | JJ |Jan ‘09; 2lg 
Consol g 5s rets....1936|M- Nj ---- -.-.| 804 Jne’us]_...]| --..  ->_HUnion Trust Oo.-....-- 1,000,000) 1,144,720] .... 8 |Q-MiDec ‘08; 2 
Wes Divdlty Ry 43 4451932|J - J} ---- ----| 87 Dec'0i|_.--|| .... _..-]] Western Trust & Savin 1,000,000) 219,486 6 | Q-4 Jan ‘09, 1! 
Western Stone Co 5s..1909|A - O] -... ~..- ar Vad Rng wo--|| ---. --..]] West Side Tr & Sav B 200,000 55,834 a es businejss [Sept 5 1 
Note.—Acerued interest ‘must ‘beadded to'all Chicago ' bon!!d prices Woodlawn Tr&Sav Bank 200,000 30,789 6 'QJ an “09, llg 
* Bid ana asked prices; no sales. were made on this aay. tft Nov. 27 (ciose of business) tor national banks ana Nov, 28 (opening of business) for 
State institutions. { we pure Friday: latest prive this week. a Due Dec. 31. 0 Due June, noreased from $300,000; a stuck dividend 
decia 


of 33 1-3% being 
§ As of date Dec. est 1908. 


part payment therefor. 
w Merged with Amer. Tr 


n Oapital and surpius to be increased. 
& Sav. Bk. in Jan, 1909. 


¢ bindends 


are paid Q-J, with oxte payments Q-F, 








Fp, 6 1909.) 
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L ‘ Electric Companies Bta | Ask || Industria: and Miscei | #ia | ase 
Volume of Business at Stock Exchanges |loncare raison Co see Ch} cowolist |lcol & Hock Coalal pii00| 0 | 75 
Cen e e ae er Oo sul 205 | oe: || Col tree ter 1888--3-219 us [ros 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE n (Prov) ° aoe rn Cet = oo + ee 
I P 10)| 388 | 43 ||}Consol Car Heaung..1ve| 20 | 25 
DAILY, WEEKLY AND YEARLY. NYEG mL &PowCo~i o| 63 | 73 lloons Ry Leta nerie.i00| ..-.1...- 
United Elec of N : ee tT 60 | 65 ||Consol Rubber Tire.~109 ‘ 
Stocks. Railroad, lst g 4s 1949..-..J-D| $71'2] 7212 PYOITIEd sncusnnn 100 IT\p 
PS" is0d. oo = BS Ferry Companies Gime zen Gare 38 Lines 100 ’ Si te. 
Feb. 5 1909. Shares. , Par value, Bonds. Bonds. B ‘|| Brooklyn F stock 100] 2 3 Coll tr 4s 1957 rets J &.J t 1714| 18 
Dr dsnbinbnee 422,462 $39,527,950! $2,475,500 oP. ae B& NY ist 6s 1911J-J §90 98 ||Corn Prod Ret See Stock _ a 
MOGGSy a ncccencace 451,976] 41,923,600 3,237,000 156,500] $2,000||N Y & E R Ferry stk.100; 30 | 50 ‘ee -~ Steei......100 ate 8 
PE nin cntnnons 426,905] 40,510,500 5,826,000} _ 134,000] ...... ist 922......M- Fa ut ral | Petia tem pine er ee ag Ph BE 
Wednesday .....-..- 429,250} 41,118,500) 5,412,500) 1,054,000} i... . N Y & Hob 5s May’46 J-D} $94 | 95 tmberiand Eiy Copper > 16 ; 16 
Thureday..-........ 468.494| 42°809,800| 4,978,000 09,000} ~__~_- Hob Fy 1st 58 1946M-N/$10614/107 |/¢eDiamond Match Co-10v| 120i9/1 J 
FRY icnedenctmoons 631,292} 58,979,450} 7,628,000 HRN svetvd NY &NJ5s 1946--..J-J §90 | 95 || Dominion Copper...-.. 0 ~ 4 
i 10th: & 23d Sts Ferry-100| 25 | 35 ||Douglas Cop DPT = aaa 5] *1lp} 2 
Es A AEE 2,830,379/$264,869,800' $29,557,000! $1,772,500) _$2,000|| _ Ist mtge 5s 1919._J-D/ $59 | 60 |/Econ’'y Lt&P (Joliet, I)) 
eUnion Fe 100 = ss plese oF g 5s 1956. rh A a 2 4 
oN 9 LICCITiC Boat. ....+-+ 
Sale: at Week ending Fed. 5. Jan. 1 to Feb. 5, OF OF TOT ne sees: atx 'g ¥ ee Terao al Th 
New York Stock ~ Short-Term Notes Electre Vehicle-----100 EE Oe 
Exchange 1909. | 1908. 1909. 1908, Am Cig ser A 48 ‘11..M-S ost 884 i Preferred oeeeerty 4 3 
3 71 mpire Steel. ....... 00 
Stocks—No. shares... 2,830 .379 2,205,583 19,683,417 18,800,478 ae Taek ke trons tee on Sec . Drateumnn PRR FM Hie Oo} 45 Oo 
Par value ......-.-. $264,869 ,800/$184,403,800) $1,834,893,425) $1, 580, 807.600 Am Tel & Tel g 58 ‘10 J-J|§101!g/101%||cFederal Sugar of N Y See | Stk Elxlict 
Bank chases. par ecene $1,500 600 $6, "$28,400 Atian Coast L 5s 710_M-S/]§1011g/101!2 eComarel Chemical... .100 B+ Bo 
on B & Ohio 5s i900- M-S}:100 |1008s)| | ePrelerred .......- vv 2 
Government bonds... $2,000 $4,000 $39,000 $63 ,000 | Ad One 6s Jivi Ar ir §10233}10314|| Goidtieid Consol Mines.10} *8ig] Sl, 
State bonds ....-.-..- 1,772,500 963 ,500 4,599,000 6,350,000!/Chie & Alton 5s 1912_J-J|§100 |1007g|| Gold Hill Copper_.._.- l *ly 1g 
RR. and misc. bonds.| 29,557,000} 12,944,500) 161,948,000 98,790,400// Chic RI & Pac 6s "09A-O0/$100 |100!l5 greene Cananea.... 20] *1033] 1053 
Y 0 -S| 65 | 75 uggenheim Expior’n 100} 175 {185 
‘Total bonds ....--- $31,331,500] $13,912,000! _$166,586,000| $105,203 400||@G G aot toe Juce 17|$101'4|101%||eHackensack Water Go we ts 
: ns ate Ret g 4s 52 wad-J 1 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA fnece te he teat hen N| $0834] 10414|| Hall Signal ba” 32-eal "Se 1 ae 
EXCHANGES. 5s Mch 1910_.... ~M-S|$100>;/101 || Havana Tobacco Co. .10U 7 nN) 
Te Ses eiene HES) t05itoal| lave essaaaT sees Be | a0 
an 5s Apr '12.J-J}) e 
hid eect Boston. Philadelphia. Lack Steel g 5s 1909-M-s 1100-004 ecker-Jones-Jewel Mik vile 
$0 '€- 1980.. .sanges “£1 § ET nan 
Fed. 5 1909. Uniisted | Bond | Listed | Uniteted | Bond New 1-yr a ich 1°10|$ 51-1100 ‘|| Her'g-Hall-Mar new.100| 35 
Fn nog sales. shares. shares sales. Lake Sh & M So 5s’10 F A 101i ise Honehen Lend & Impivv ar TS oe 
- I > €08 eeeceweonn Mini “<<< 
Baturday...---.---- 24,235| 15,220| $63,000| 14,123 2,744| _$29,500|| ou S Nash € 58 10-MoS/SiOE sl Ons custon Ollozzz222 dul Stel “16 
Monday.....-------- 29,543 18,702 000; 13,692 5,302 46,385)| Mich Cent 5s 1910... F-A $1011, 1013s] Preferred ........100] <5 | 45 
TUMRERD .. donnnnoun 36,392; 17,483) 142,500) 18,300 5,877| 163,900) Minn & St Lg 5s ‘11.F-A| $98 | 99 || Hudson Realty_____ -10u} 100 [110 
Wednesday......... 30,914} 21,233] 183,500) 15,936 3,624] 238,700)| wissouri Pacific— ein li-Rand com.100} 55 |... 
Thursday .......... 26,295; 15,613) 100,500) 14,364 5,082) 107, 6s Feb10’10con F-A $0112 1023,|| ¢Preferred se-as" si 100 
RGR ss0s ccqnnnana 49 33,156) 207,000) 27,153) 15,664 93,000)| NatofMex 5s ext to’09 A-O1§100 |10014 internet Bank’ g Co. 500 gee Sih de 
not'n r Mar SeeS ixo {it 
eee [174,877| 121,407| $800,500! 103,568 38,293) _$078,985||N Y Ottis oc SsTicco |e 4-30] 3 ool|intermatl Nickel’. 100| 100 [108 
. Nort & Waste yh trou 10a tee ferred og + 7 ? 84 38 
144 N est 5s 1910M-N 2 iodo ones 
Outside Securities Pa RR 5s Mch 15 °10 M-S/$10114/10i19||intermational Salt-.-10. 15 
rT; Sey Dis ooig|10dee|| interme’ Sutver-- 100)” to re 
weekly review of the Outside Market will be found on a ced page. ||St east 4 D]§ 100g Ver....-10U ]2le 
= ee onthe Bor bo inte fol wert aoe lot 0 1868 ull a9 
u ~<F- $ eoceee= v 
Street Rail ways Bid | Ask Street Railways Bid | Ask Southern Ry 6s TotiM. y ‘ 10014 kawanona S --100 3 
New York C Oty b Serv N J Com Tidewater 6s, 1913, guar |§102:.|10314||Lanston Monotype...2U “ide 
Bleeck St & Ful F stk.100] 14 | 20 JC Hob & Paterson— U S Rubber g 5s ‘09. M-S/$1 100'2|| Lawyers’ Mtge Co....100' 25712 262i 
@ ist mtge 4s 1950-J-J|/ 65 | 75 4s g 1949_____ -M-N/ §72%4] 73 || Wabash 5s, 10 1909/3100 |100%||¢Leh & Wilkes-B Coal 50] ww |ius 
e B’y & 7th Ave stk..100/ 128 |152 So J Gas El& Trac.100/ 118 |120 || Westingh El&M 6s 1910|§100!2/101 |jLord & a dope seasioagis 100 1105 
e 2d mtge 5s 1914__J-J/ 7100 /103 Gu g 5s 1953_._M-S| §97 | 97le Preferred ...... 10119} 
Con 581943 See Exe jist No a Co Ry6s’14 J-J/§106 |107 Railroad eLorillard (P). piet=2100 nits 136 
B’way Surf ist 5s gu 1924) §99 /104 Oh Manetabines -J}§104 |106 |/Chie Peo & St L pref.10¢ Madison Sq Garden..10u 30 
eCent’l ‘a stk..100| 80 |120 Ext 5s 1024_>--M-N|j 99 |101 || “De eae as) gl] 2d 68 1919. NIG O7tel1ebte 
@ ist mtge 6s 1922_M-N/7 95 j110 Pat City con 6s '31_J-D/§118 | -.-- Unde a lg} Lls|/¢Manhat Beach Co_.-1ivv zl4l 8 
eCen Pk N & ER stk 1 30 | 60 2d 6s..1914 opt A-O/$100 |..../| Prior lien g44s8°30M&5|7 87 | 95 ||Manhattan ‘Iransit....2U|* 17g) vig 
eChr’t’r & 10th Ststk 100} 75 | 90 ||So Side El (Chic) Chiicago |list Con mtg ¢ 58 1930_J&Jji7 48 | 55 |} Mitchell ae alaiin ten 10] #ig] 8g 
Col & 9th Ave 5s See Stock} Exe jlist [|S se R T 5s °46_M&S/§1 105 income 5s, Ju 930__|7 - Sle oo Coal..50] *4ic] Big 
Dry DE B & B— Trent P & H 5s 1943. J-D} $98 |1¢2 [iChic Subway... euok 25ig] 2615|| Preferred ......... 5ul* 26 | 261g 
é ist gold 5s 1932..J-D}/ 92 | 96 || United Rys of St L— Ft W_& Den Cy std_.100 vile ---.|| Mortgage re Bond’ Co_-Zi0v} 10712} 11219 
e Ss 1914____F-Al7 50 | 60 Com vot tr ctfs....100] 213;| 22l2}| Nat Rys of Mexico— Nat k of Cuba..-100] 95 1/100 
Eighth Avenue stock.100/ 230 |28) e Preferred ....... 100] 64 | 644)| Pri lien 4348 °57 (wil)J-J) §91 | 92 ||National Surety... 100} 235 |300 
@ Scrip 6s 1914___.F-A/7 95 |100 Gen 4s Pg Md Stock] Exc /list Gen M 481977 (wi) A-G]§ ----|s85 || Nevada Cons’d Copper.5] *1xig| +3, 
¢ 42d & Gr St F’y stk.100) 200 |250 UnitRys SanFran See Stk| Exc |list ||North’n Securities Stubs.| 11212125 ||Nev-Utah Min & Si--i0 +15 353 
42d St M & St N Ave.100} 30 |..--|/Wash Ry & ElCo....100} 41 | 42 || Pitts Bess & L E......50| *35 | 37 ||eNew Central Coal. _._z 53 
@ ist mtge 6s 1910_M-S/| §95 | 99 Pre woneenne100) 8512] 8612 Preferred .........50| *70 | 74 ||NYAirBrake6s See Stck Exe list 
2d income 6s 1915_J-J|/ 50 | 60 4s 1951..........J-Dj7 88 | 88 |\eRaliroad Securities N Y¥ Biscuit 6s 1911-M-S/7100 | 
Inter-Me Stk Exchange /Iist Gas Securitie ill C stk tr cis ser A ’52) 88 | 91 ||¢New York Dock....100] 30:9] 34 
Lex Av &PavF 5s See Stk} Exc }list s Seaboard Company— ePreferred -.-...--100] 7512] ___. 
St Ry—See Stk} Exe |iist York 1st preferred......100) 45 | 56 ||N ¥ Mtge & Secur'ty.100) 175 | ____ 
Ninth Avenue stock. 160 jigu |/Cent UnGas 5s g '27.J&J} §98i2/ 100 Com & 2d prei—See Balt} Exc |list |, NY Transportation...20| #419] 5 
Avenue stock.100| 25 | 5) ||Con Gas (N Y)—See Stk] Exc |list ||s Air Line— Nues-Bem-Pond com.100/ 100 }103 
é ist mtge 5s 1909.M-N/7 95 |100 |/e ¢ Mutual Gas........100}] 120 |130 Coll 5s ext May 11 M-S/7 97 | 9714||Nipissing Mines.......5] +93,) 10 
48_..-F-A| §81 | 82 || New Amsterdam Gas— Union Pacific 4s See Stk| Exch| list ||e¢Ontario Silver.---ZZ100} 4°] “ai, 
e Sixth Avenue s mS 120 {130 ist consol 5s 1948__J-J/§ 99 |100 Otis Elevator com...100} 51 | 53 
You Boulev 5s 1945._J-J| §60 | 85 ||NY&ERGas ist 55°44 J-J|§102 1106 Industria! and Misce! Preferred .......-100| 94 | 9/ 
So Fer ist 5s 1919... A-O/} $85 | 91 Consol 5s 1945____. $90 |100 ||Adams Exp ¢ 4s 1947J-D] §9112| 9212 “ agarose T “hy ae 
venu Stock} Exc just ||N Y & Richmond Gas 100] 35 | 40 ||Ahmeek Mining.__.__ 25] 145 |si5u Preferred .......-. *3912| 40 
Tarry W P & M 5s 1928/7 70 | yo ||/Nor Un ist 5s 1927._M-N/ §95 |100 || Alliance Realty....--100] llu |115 ||Pittsburgh Coal_See Stk Exc | list 
YkersStRR5s 1946 A-O|7 79 | 36 ,j¢ Standard Gas com..100|n____| 80 || Allis-Chalmers Co ist =e Pope «fg Cocom(new)100} 10 | 12 
28th & 29th Sts ist 5s 96/7 28 | ___. e Preferred -...... 1 60 | 90 8 15s 193 Exch | list Preferred (new)..--100}] 35 | 40 
¢ Twenty-Third St stk 100] 20v [250 ist 5s 1930..-..2 =-M-N/§100 |105 erican Book 400 145 1150 |j/Pratt & Whitm pref..ivuv] y5 [10215 
Union ist 5s 1942 F-A BS 99 Other $ American Brass.....100] 114 |120 ||Realty Assoc (B } 10U] 14219/14719 
Westchest ist 5s 43 J-J} §70 | so ||Amer Light & Tract-100] 130 /131!9|//American Caicie com.100] 190 |193 ||Royai Bak Powd com iu 15212]160 
Brookiyn Preferred ...-.... 10014) lol Preferred ........100] yy }102 a, 3, See 1u 05 |108 
Atian Ave 5s 1909...A-O} §99 /101 Coitrg a notes.A-O/§129 | .__./|Am Graphophone com10U| 2) | ___.||Safety Car Heat & Lizivo 123 1125 
Con 5s g 1931__...A-O} $97 /100 || Bay State Gas________ 5Uld 133) lei] Preferred  ...... 100 53 | 60 ||Seneca Mining........23]« 70 |____ 
BB & W E 5s 1933__-A-O/7 YS |102 || Bingh’t’n (N Y) Gas Wks Amer Hardware.----100] 127 |i30 ||Singer Mig Co.._....10U] 475 |4y0 
Breoklyn City stock...10) 190 [195 Ist ¢ 5s 1938... A&O/}§ 95 | 98 ||/AmMalting 6s 1914--J-D|7100 |105 ||Standard Cordage_..100 3) lly 
Con Ss—See Stk Exch] Exc jst || Brooklyn Union Gas deb Amer Press Assoc’n..100]" 212/100 lst M g 5s ‘31 red. A-O]7 24 | 26 
Bkn Hgts Ist 5s 1941 A-O| 795 /|100 e6s 1909 See Stk Exch |list Am Soda Fount com.100| ___~ ly Adjust Mids Apr11931/7 3 4 
Bkin Q Co yA. Sub See Stk c |iist || Buffalo City Gas stocki00 712|| 1st preferred......100 & | 15 ||Standard Coupler comi0v}" 299 | gy 
Bklyn p Tran—See Stk} Exc list ist 5s 1947—See Stock} Exc |list 2d _preferred......100} __.| 2 Preferred ......--100}] 100 1/110 
—— Isi & Bklyn..100) 85 {100 ||/Con Gas of NJ 5s 36_J-J| §93 | 97 |ieAm & Found new--.100] 36 | 33 ||Standard Milling Co..100] ‘js 19 
ist cons g 4s 1948_.J-J|7 78 | 82 |;Consumers’ LH & Pow—} 6s 1¥355__....... A&Ols 95 1100 Preferred ........100] 51 | 52 
Brk C & N 5s 1939_J-J|7 93 [100 2. Sea -J-D/§102 | ..- Deb 4s 1923 ..... F&A! §00 | 65 Ist 5s 1930_.....M-N 7 84 | 86 
Ge’pt&LorSt ist 6s.M&N/ ~.--! __../| Denver Gas & Esec..100} 10112/10312]|American Surety_.__.50] 200 |210. ||Stamdard Oil of N J..100]'655 660 
Kings C Ei ee S C jlist Gen g¢ 5s 1949 op-M-N/§ 91 | 93 || American Thread BB: *4 5 ||Swift & Co—See Bost Stk] Exe /list 
Hessen FE Elec pref....100] ~...| ....|| Elizabeth a Gas 1-t Co-..308 275 | ~.--.|;|Am Tobacco Co com.100] 330 {345 ist 5s 1910-1914___J-J/§ ___ 311007 
S| * Vea -O}7_95 | _.__]| Essex & H Gas. 12619] 12712|| Amer PA paged com.100} 36 | 39 ||eTexasé& Pacific Spee i > 1100 
do 1981-— See Stock Exc jlist ||Gas & El Bergen Co_.100; 61 °| 63 Preferred ........100] 94 | gs |/Title InsCoofN Y...1 Se ae 
z be eat ist ex 4s|7 93 | 99 |je Gr RapG ist 5s ‘15.F-A/ 7100 |102 on Writing Paper.100 2 2i-|| Tonopah Min (Nevada).1| #6 8 
ist 6s 1922~J-J/$105 |110 || Hudson Co Gas......100 1153 11612 referred _____ 00} 15 | 17 || Trenton Potteries com100 5 $ 
Other Cities Indiana Ltg Co _....... “ 23 mn s fg 5s 19 op'08_J- m4 §83 | 84 » new....100} 50 | 60 
Buffalo Street Ry— 4s 1958 op —.__. anal $63 66 || AtilGf&WindSs poe 5 7 ||Trew TASER OEY = = — = = OS 30 | 35 
set. emncel Se 2931.04 Alp) 08 || Indiana nnepets Gas.....50 35 rete. o6 ct 18 | 22 ||Union Ty tercom100] 5§5 | 60 
Deb 6s 1917. cn aa 106 /10719]| 1st g 5s 1952. .__-A-O 33 9u Col tr g 5s 1959 oe 59 | 62 lst prelerred...-.-100 lll }113 
i Ry -too ----| 9719||Jackson Gas 5s bsg 37. a 91 | 96 ||Barney « Smith Car.100} ____| 45 2d preferred.._.... 10812/110 
ES 100 --|105 Saness Laclede Gas-- hoaninil cere] esos wn-e--~-- 100) ___.]10) |] United Bk Note Corp..50] «#52 “| 55 
Colum R con 5s—See eePhi |la list ETT, | 6 |/Bethl'm Steel Corp—See S|tk Ex] list ar oey of eee e ee e- = 50] #5210) 5412 
Ist 5s '33 J-D}§ 10214) 105 “100 ----| 92 || Bliss Company com.. 50] 118 |123 ||¢United Cigar satenpelie v9 “1101 
eConn Ry & Ltgcom.100 3 14 sadiend Game Son ou ibaa fists 108 Pre erga ” 122 a, PCT.n.---100] 1319] 14 
sha secca & Ges s mt Bond & M ar...100 Secved aaaecuaiial B2iz} 40 
Grand Rapids vinden 5934) 6012|| Newark Consol Gas..100| ¥3 | 94 || Borden’s os nom +4 ase US Acne A ecenen. Ae 200 
ee 841] 86 e Con ¢ 58 1948-5 -J-D $105 |106 PETS eR 104 1107 ||U S Envelope com...100] 35 | 42 
e Leuisv St 5s (eaves 10734] 10814|| No Hudooe LH & Pow British Col Copper.....5 *734) 8 ePreferred ........ 100} 101 [103% 
& Bos ist 5s '24 J-D/§104 |106 5s 1938_ ayy 0 $98 |... Butte Coalition Min aing 3° #24 | 25 ||U SSteel Corporation— 3 
e Ori Rys & Lgt.100} 17%) 171e||Pat & Pas Ge lec-100) 83 | 87 ||Casein Co of Amcom.100} 24) 3 Col tr sf 5s ‘51 opt '11)§113%/115 
e w==----100) 42 | 43 eCon ¢ 040." S} $10234/ 104 Preferred ........100] 55 | 65 Col trsf bs ‘51 not opt ety 115 
Gen M g 438 ‘35 See Sitk Ex} list St Joseph Gas' 5s 1937-J-J| §95 | 97 Gagealty Co Co of Amer-100| 120 130 ||U S Tit Gu & indem-i 65 | 70 
North Chic S t Chi}i list camer fel & lelephone Co. zonenon te 127 |130 |jeUtah Copper Co—See Stk] Exe Hlist 
Pub Serv Corp of N J.100 99 & Cable.100} 76 | 80 Cage Sioers com..100} 71s} 8l||Waterbury Co, com..100} __..}_. 2 
Tr ctis 2% to6 ri t} $75 | 76 |\eCentral & Amer._100 105 |110 ansconnnta @ i @& Preferred imenelel teal sace 
Coll 5s g notes 0 -N| §997s/10U1,}|Comm’l Un Tel (N¥)_25) 110 Cen teal Fon Foundry.....100] 314] 3%, Westchester & Bronx 11s 
North Jersey St Ry 100] 35 | 40 ||Bmp & Bay State Tei 100} 60 | 70 18 | 19 & Mtge Guar......100] 135 [145 
1st 4s 1948_.__-M-N/ §75'2| 78 |/Pranklin sso -Reiege 40 | 48 Deb 68 1919 op 01 M-N|§ 74 | 76 || Western Ice_.__-----100] __..]__- 
Cons Tract of NJ._100| 781g] 7412||eGold & Stock Teieg 105 |112 Century Real linet cial cows Westin bh Air Brake...50|#110 | --.. 
ist 5s 1933_..._J-D 33 106 ||Hudson River Telept 100 --=-| -- --||Chesebrough '¢ Co.100 cette 5s—See St t 
pee eens 5s 30 J-5/$108 |110 |ieN Y & NJ ¢ Seige 2-100 1319/115 City I Investing Co....100} 55 | 65 White Kaob. Dou-2-10] *ig} 33 
5s 188 1921 cto TAO $108 soe Pasiie 2a @ Atlantic. ~-25| +58 5 || ist p oe Sy ast 7 08 Warlina Bebke en “T00 107" 2" 
wwoe-A- esce essen e errea ....- 9) 95 orthin 
Southern & Atlantic..25! 90 | 96 e2d preferred... ....1001 92 | 971» . ame 








© Per share. $ buyer pays accrued int. 





7. Bx x-rights. 6 Basis. ¢ Seils on Stk. Kx., but not very active. 





7 Flat price. 7 Nom. s Sale price. 2Ex-div. 





BOSTON STOGK EXGHANGE—Stock Record, Daily, Weeklv and Yearlv 
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SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS R Since Jan 1 Ra tor Pr ead 
ci] BOSTON STOCK ange 1909 cute ea 
Saturday Monday Tuesday Wednesday | Thursday Friday Wee* EXCHANGE 
Jan. 30. Feb. 1. Fob, 2. Feb. 3. Feb, 4 Feb. Shares Lowest Highest Lowest Highest 
Ra ar ‘oads 
O85, Vlg] OM  BOle] #997 1001s] 997%, 997s] *9N% OO) .... -...| 272/Atch Top & Santa Fe. 100 98 Jan 13] 10llg Jan 4}) 675, Feb] 1011, Dec 
#1017, 1021 ))< 10114 10214] 10143 102g *101le 10212/*#101l2 102ts} _... -.-- 16 } GFR iinet cas 1003; Jan 15] 1u2lg Feb 2]! 82l_ Mc} | 10414 Dec 
237 «4237 | 237 «237 | 287 237 [#235 237 | 236 236 | 236 86236 84|/Roston & Aiseas 22Z tbe 225 Jan 4| 237 Jan 15|| 18lJ2Jan | 230 Dec 
125!2 126 | ivhle 126 | 126 126 | 126 127 | 127 127 } 127 12% ‘2 697) Boston Flevated..._. 100) 124izJan 7] 130 Jan 27//4121lo Dec| 140 Jan 
bask sana] 205 S90 14282 ....[/9882 ~.b-04 238. 223 |-B3R 238 17|Huston & Lowell. ___ 106) 224 Jan 12] 234 Jan 26 pouty Feb | 228 . 
187 187 | 13/ 13:':| 187 137 | 187 187 | 18719 138 | 138 138 16%/Boston & Maime__ oo. 100} 132igJan 2] 140 Jan 15 Oct] 140 Jan 
BELLA euch akins (obsdd mica, antiel Giea mbodlt Gs GOENND  DecOUl <..0] Oe): Bee. ea tiig heii Rate ihe dso emcee 136 Feb| 156 Jan 
300 [#301 ~---| 300° Zou | 300° «300 [#301 ....] ... Manik 1)Boston & Providence.100| 300 Jan 4] 301 van 9j| 284 Jan | 301 Nov 
O86... cecl 018. noc) Me: BD 19 22 | #19 lle} Avig ys, 54f| Bost Suburban Ki Cos. _- 11%,Jan 2) 22 Feb 3 9 Mer] 1 Mech 
6 i... 70 20 7212 73 74 «#475 74 «+74 74 74 S26i SEE Biedeniineanonn 60lo Jan 5| 75 Feb 3]/ 45 Jan| 6&8 Nov 
#140 LL liHlll. 14le)#@l LL (dlg}*#.22. «(14le] = Last Salejlilg §=Jan’09| ---.| Boston pi ag isiec Gor. -- 10g Jan 8| 14 Jan 22 8lo Nov] 17 Jan 
*54 56 | *54 *640 22-2] 7540 2e ee] Least See |G Jan’09; ~--.. FO. sea canvases 562 Jan 5) 57 Jan 26)| 471, Dec| 60loJan 
Sy SEO SE Cine ipneet abike “eect Wes. nbede alee aaa ule due o 10 chic June Ry & GSY- se0 143 Jan 25] 147 Jan 27|| 126 Jan | 15144 Dec 
Di: Gaull Ghee. mendes séedl clive obnsl SES IE Tee 4 a Ae, SP 118 Jan 27} 120 Jan 5j]/ 102 Jan | 120le Dec 
SUL cin ebne: ental Ghve iebedl ates” chest EON Gene sane _-" leon & Mont. Giase 227100 170 Jan 26] 170 Jan 26}] 163 Dec] 165 Mch 
CRE TG OX SEG RAT UCE PS, PRPS PS ae 139 say i/Conn & Pass R'y pret.100| 139 Jan 2| 139 Jan 2 13314 Sep | 188 Apr 
iad. pestd opal chiliar GhbGell socin® teal Last Saie}267  Jan’0y| -...|Conneeticut River... 300 267 Jan 15) 267 Jan 15|] 244 Jan | 203 
#135 136 | 18512 125'2}*135 ___-] 13512 195le] 13h 13512] 135%, 136 128|F 'tehburg. pref... 2. 100} 132 Jan £) 136 Feb 5j] 117 Jan | 188 Nov 
Kkle S3lg] Bulg 84 $4to 84lo] 8312 88lo] *83  83lo] *83 83lo} 295/Ga Ry & islectrig.~~7100 75 Jan 6] 84lo Feb 2]] s7 Apr| e6 Dec 
*82 83 | #83 85 | #82 85 | *82 85 Lat Saie|$3 Jan’0¢| ....| Do ae ee 100} 79 Jan 14} 83 Jan 26]} *1 Oct] 85 Dec 
Bebe ait hos win dl. sched alee ----| ast Sa: |195'4 Jan'09| ....|Matne Centrat_._.... 100] 19514 Jan 13] 1951; Jan 13]] 193 Nov] 193 Nov 
lZle 12!o} 13 13 13-138, ials 1353} 13 13 1slg 131g] 1,463}Mass —* Cos....10)) 113,Jan 12} 14l; Jan 21 84 Jan 1334 Nov 
62 62 62 62 64 65a 65lo} 65 65 65 65 | 1.663] Do pret...ci..... 100} 58l2Jan 15} 6512 Feb 2 40 Jan 64 Nov 
158 158 | 157lp 15/10] 157 158 158 15912] 159 1591s] 158l2 159 532] YN e larttera roe 157 Jan 21] 164 Jan 9//] 128 Jan] 161 Nov 
dad Souk cheb POSbad wack? deed chia woede Ia TAL Aes) wake 25|Northern N H....... 146 Feb 4] 146 Feb 4/] 140 Jne | 145 Apr 
edbe papell abed “nbecd deve’ socal cone covet Zatt Galsi2Uh ‘OctGs| .... eros & Wor ort. 100 bic al b aactolebceaigs oc dg ink ti Sk 200 Apr] 205 Feb 
*.... 200 ay RCS | etna: ee Eee ae gjOld Colony... 2222. 100} 194 Jan &] 200lg Jan 15]] 375 Jan | 196's Dec 
tii. 2O 28 28 j#.... 29 |*. OU ae ee 50) Rutiand pret Ting Eee ie 100} 27 Jan 22} 30 Jan 4 £5 Jan 34 Dec: 
*90lo Yllo} Yl OL | #91 92 914, 9334] #G1lg QL] Olly “Y13, 128 ee om Sat ae 100} 91 Jan 5| 92leJani11j} 70 Feb| 95 Dec 
Plo 99lz} P99lpo 100 OBlo YOlo} QBlg 100 | *99 10Vie/ 100lg 100!9} #$%77) Do pref... 1.2 00] 9912 Jan 30 10119 Jan 5 88% Jan | }02 Dee 
176 17612| 1765, 17659] 17712 17814 178i 1v8l2 17634 176%;| 176% 17673] 1, ait Union Page Aarne & 100] 176 Jan 20} 1833; Jan 2] 11012 Mch| 1855s Now 
*9472 QO57gi 96 96 #947 95%] *94lq O5le] #951; 96t;] ---2 ..--] J} Do pref... ill 100} 95%gsJan 5] 9614 Jan 23 783, Apr ¥7%g Nov 
ciel See cine” eee Wek saul ween’ neue SON BAKURe POOR oc~s 1! vermont we fines SOREN 100} 165 Jan 20) 165 Jan 27]] 150 Jan | 161 Nov 
*y2lo 93 | *92l2 03 | 922 93 | 938 93 | *92l2 93 | 93 93 75 was a ytons soem 5u Jan 2} 95 Jan 23] 76 Jan | 91!2 Sep 
110° 110 $110 «©1190 | 110° 110 | 11014 110%e] 11U/e 110i] 110lg 1101 166} Do f..-.-.... 50] 10644Jan 9] 110l2 Feb 3/]/ 96 Jan| 110 Dec 
ahh. GDN Bes” bese? byes bes4l chee een “Se eee ety --..| Wore Nash & Wosh==100 Sinneieiie Sia eda encgarn arabe 188 J'ly| 140 Mch 
Scellaneous 
37 «= 8744] 3714 3734) 38 BS 381g 38%) 38 3814] 38 88 | 2,280] \mer Agricul Chem_.100 33's Jan 2] 403;Jan 23]} 13 Jan | 35 Nov 
dni een ae 96%, 97 97 712] O7le 97s] O7le Y7le} 191 oP SDT its Jan 18] 712 Feb % " Mch} 96 Nov 
5g 6 *5%, 614 big 75s) «6 75gi 63g Gla} «= Gla 714] 4,528; Amer Pneu Service... 50 Jan 26] 75g Feb 2 Feb} 12 Dec 
*13lg 1419] 13 13 14 15 14 «(15 141y l4ig] 143g 1479] 4,846 SSAC Raa 13 Jan 13] 15 Feb 2 Sly Feb| <3 
129 130 | 129 13019} 12912 13014] 13012 181 | 12012 131 | 130 8130 911) Amer i Refia=-22100 12710 Jan 14] 1332, Jan 22]| 991g Jan | 18753 Nov 
127l2 128 | 129 129 | 12873 129 | 1287, 129 | 128l9 12834] 129 129 147 asians 127 Jan 9] 130 Jan jj] 106 Feb] 1382 Nov 
125g 12534) 12slg 12534) 1253; 12674) 12683 1271g| 127 12,43] 1278g 12759] &, S26 ainer Totep & Feieg 2100 12544 Feb 1) 1273,Jan 2}| 99 Jan | 1$2l2 Nov 
wnn- wn--| 2833 28%—] 255g 78°] #28 = =2OIg] «B71 2734] *27lo «= DBlo} «= -1665 American Woolen....100) 2712 Feb 4] 305gdan . 16 Jan | 323% Dec 
Q4lp 4) 943, ¥479) B4lo ¥5 9412 9434) 943; 95 9415 941o/ $46] Do pref... 2. 100} vsieJan 15) 95 Jan %|| 773%, Feb} 96lp Nov 
‘tet ine sane uma e Ait ----| J.ast Sale|4lo ~ Jan’09} -.-- Roston | RES G. 10 4 Jan 6 4lo Jan 22 % Jan 4lp Dec 
125 125 |*125 126 |*125 126 |*125 126 | 125 i25 |#725 126 sgjCumb Telep & Teiez_100} 125 Jan 25] 127ioJan 8]| 96leJan | 128 Nov 
wenn eeced on-= o---| 201) 21 | *208g 2319] Last Bak: Wey Jan’09} ....|Dominion Iron & Steel_..| 18loJan 11} 2214 Jan 26 1433 Jan 2, 
*7 We) *7 wie] *6lo 7 “Gio 7 7 vi ss fg 7lo| 300}/Rast Boston Land____-- 7 Jan 4 $ Jan 4 414 Meh Sig Nov 
*250 251!5] 250 251lo| 251 251 | 251 251 | 251 251s 251le 25llo 141jEd'son Elec Iltum...100) 245 Jan 2] 252 Jan 23]} 201 Mch] 253 Nov 
15vzle 1537g] 15Mée 152 153 153 ase anmu-| 153g 15312 15314 152% 233/Geherai Electric. ___. 100} 15l!: mop 1} 159 Jan 2}/ 111 Jan | 16z Dec 
G0t2 603;} G1 Glle| 62le 64 | 63le 64le] 63 64 6334) 5,980 Maceachuesttauaetns Le 59 Jan 6] 6412 Feb 3} 49 Meb] 60 
V9Olz BOlo] BMUlg GOle} 90% 91 O1\s 9il4; 91 Olle} Q91lg 91g} 1,145 pe ie inbdininheohat as an im 100] s9 Jan 5} 914 Feb 3 77 Jan 90 Nov 
*208 209 | 209 209 | 209 209 | 207 207 |#208 209 | 209 209 31 <aereens ler Limo...100) 2 Jan 7] 210 van 26]) 192 Apr] 215 Nov 
“2 8622 82 86D] 2 ty 2 lz] lp to} 421g a] :150 hone.. 10) 2 Jan 5) 22 Feb 4/)/ 1 Met] 3 Oct 
*70 72 ;*70 72 73 72 67 72 72 | *70 72 64|N i Cot arrmg....100) 72 Jan 27} 73 dan 5} 40 Melj 78% Nov 
#95 2642] 5 Slo) 9614 97 98 98 98 98 | *97 97lp 36} Do pref... _. 100; 93 Jan 2] Qs8leoJan 7 75 Met 93 Dec 
130 130 | 1307%g 1307s! 13053 131 | 131 131 | 130i2 1303;} 130!2 1308;] 430)N E Telephone i is sb wo a 100; 12614Jan 6] 131 Jan 23]] 106 Jan-| 128 Nov 
*77 78lc] T&te T8le| #77 78lol *77 78le| #77 78le| _--- LLL 1}/Postuc Cuast Powsr..100] 78 Jan 5] 7sle Feb 1]] 5SitgJ’ne}] 79 Dec 
168 169 | 169 169!*] 169 16912] 169l2 171 Lisle 170g 170 §=6170l2} + 219)Pullman Co.........100] 168 Jan 30] 172!2Jan 23|] 147 Jan | 1742 Nov 
*933 10 | #10 -..-| 10 1 101g 10! ----| #10 -_...| 105)Reece Button-Hole.. 10) 9%Jan li} 10%,Jan 2 9 Apr] lly Nov 
101 101 | 100 101 | 10034,2007s} 10053 101 7003, 101 | 100%; 161 | 2,014)Swift & Co... 2 .e 100 Jan 9} 1013;Jan 6/] 88l2 Jan 2 oe 
*22 2310] 22 22 | #22 23le] *22 2312] #21 2210] #21i2 22le 44 Too. Ciass A.. 25) 22 Jan15| 23leJan 4// 20 Jan Oct 
*25 Ql] %25 26le] *25 26le] #25 26ie] *24lo 250] Q5ly 2514 a | Pa eam 2414 Jan 29} 251; Feb 5]] 23 May 26 2 Dec 
es. pen. tg Ng 8k ity ...-] 93% 2.2] Si 5...) |«(160 Union Con Lid & Wa 1 Jan 26) l%Jan 4 14 Mch}  2tpJan 
127 = 1277g] 1263, 127!-| 128 128 | 127 128 st 12712} 127-127 526] United Fruit.......2 12619 Jan 13} 131 Jan 4j} il4lodan | 148 J'ly 
63l2g 6334) 633, 64! 4 65%) 65 66 65 65 | 6,028|}Un Shoe Mach ae. a J 2| G6lgJan 14]] 38!gJan | 62% Nov 
291g 2918 ite 2911} 2914 2914] 2912 29!2 2s 29lp| 2912 29le Do PEE. ~no= 28loJan 11] 29!2 Feb 3/] 24%gJan}| <0 Nov 
5l5g 52 5214 53 521 3 5214 52l5 52 525g pee haha IigJan 14, 54%Jan 15/} 26 Jan 538; Nov 
114 1148, 11a 114lsizll2le 113 | 112 11314 1244 113 | 112% 113le 112 Feb 3] 11473 Jan 15 e7igJan | 114 Nov 
*7 8 *7 8 7 7 *7 8 *7 8 *7 8 61g Jan 11 Jan 6 4 Feb Yle — 
*73 $0 | *78 80 73 «678 80 80 j#.... 78 |#.... 78 738 Feb 2} 82 Janilijj 69 Jan M 
wenn cece] ence onn-| none anne] ---- ----| Last Saic|45%g Nov’03} -...|Westing E! & Mig.... 650/_...2.----..]...--.---... 197g Feb] 46 Nov 
data ates]. bebe wel pape peal pase odeal, Lent Salcrks OG) cr te i aditns Dn ckiunesonakbuciauamed cans 347g Feb} 441g Sep 
8 8 Tig 75g) 7% 8 8 Sle} 8 8 8 9 | 2.845 Adveateds? M...... 25] 7lpFeb 1 he Jan 7 lg Feb} 1214 Aug 
3314 te 34 8640 3934 4044) 40 40l2' 39 39 3734 41 | 4,139 Alou i Ts eh oe 25| 34 Jan 29 eb 5]} 24 Apr ails Nov 
73g 75 | 72%, 741g 743g 753s] T5lg 765, 745g 75l4) 7414 751g/39,509/A = amated Copper 100 100| 72%, Feb i Sirs Jan 21] 45 Feb] 8sig Nov 
w--- en--]"---- 24 | *23lg 2412] 24 2413] 2319 2310] 2419 2410! 365/A ne Lead mete 23!2 Feb 4 Jan 2 20%, Jan 30 «J'ne 
oven eonnl 44. 4 44%, 4423] 4514 454) 2... 2..-] ---- )  <2-e 17 Apacond Se sb iedehiw are tna ss 35 44 Feb 1 ta% Jan 6]} 28 Feb] 53 Nov 
zig 2] 22 2bol #25 8B *#2lp 3 2p 2} Qe 2lo| 405|Arcadian ....... 2 25} 2isJan 30) 3loJan 4 3 Dec 6 Jan 
by | 3412 | 3334) 34 35 3412 35l2] 34 3414] 34 3434] 3,809 Arizona. Commereciai. 25} 3212Feb 1} 38 Jan 2]| 14 Jan| 405s Dec 
*.50 ....] *, 1 *50 1 *.75 75 75.75) *.65 B5i «LOC LATEEA 2. cpncsansne 25] ..50 Jan 12] .75 Jan 26]} 40 Feb| U0 Aug 
ldig 14lg] 4 us 1 1434) 1434 143%) 143, 1483) 143, 15l9| 2,379/Atlamtic __.--..__... 25} 14 Feb 1] 18 Jan 2 8 Apr| Illy Nov 
ones 001 6.500 . 4 SO... od 50 .55| .50 .55) 4,950) Bonanza (Dev Co)__. 10) .50 Jan 16] .55 Jam 2/| 25 Oct{ /5 Nov 
135g 14 133, 14 14 14 141g 14lo| 137 13%] 14 14 | 1,385|BostonConO&G (rets) £1) 135gJan 30] 17igJan 2/| 10lg Apr iets Nov 
1812 19 18lg 185s] 191g 1913] 191g 1934) 19%, 19%] 19 195g] 3,785 Bos &CorbCop &SiiMa 5) 18leJan 30; 225gJan 2 1ll4 Apr Nov 
23° 2314) 2212 23 231g 24 24° 25lo] 241g 2473) 233, 2 6,430] Butte Coalition. .._- 15} 22ic Feb 1) 27%Jan 2i/ l5igJan| 30 Aug 
98 101 97° 100 | 300 103%] 105 108!2] 105 107 | 1042; 105l9| 3,504/Catumet & Arizona-. 10| 97 Feb 1] 119 Jan 4]| 93 Feb| 130 Aug 
635 625 630 | 625 640 | 645 650 | 645 645 50 )=—«6 50 127)Calumet & Hecla.... 25) 625 Feb 1] 680 Jan 4j/7565 Mchj| 700 Ed 
*29 30 > ae 3 31 32 32 8 32l4] 311g 3114] 33 3334; 1,815|Centennial_......... 25) 29 Feb 1) 33igdan 16j/ 21 Feb} 36%; Nov 
31 =.31]. +¥*.30 .31 *9 .31) *.30 .31] *.30 .35) *.30 35) 200/Cons Mercur Gold... 1 J 7' 35 Jan 15]] 25 Mech] «45 J’ne 
7134 7414] 7ilqg 72l2] 723, 74 74 754) 78le 74 73%, 74 | 6,205|Copper Range Con 100) 71% Feb 1) 8s2i,Jan 2 651g Feb 837g Nov 
10 «(10 10 0 loy 10} 10 10 *91o 10lo] #912 1014] 160)Daly West....-...-- 20; 10 Jan 8] 11 Jan l4 7 Jan| 11% Nov 
*21g 23g] 21g 288) Zig 282} #21g 28g) «9 Lav! Salc|23g = Jan’09| ____|Elm Rivef....... 2. 18 2 Jan 9} 21,Jan 15 Mch 234 Nov 
“uo OMe CO 15 15 ldlg 15tg) 15 15%) 15 1612] 3,182|Franklin ....-...-.. 14 Jan 30) l6igJan 2 6l2 Apr| 1913 Nov 
100 101 100 100 | 100 101 | 101 03 10112 102 | 100 101 | 1,081/Granby Consolidated. 160 100 Jan 30} 110 Jan 4 80 Jan} 110 J'ly 
10% 105g} 1014 1053) 105g 10%) 103, 107) 10l2 10%} 10l2 10%) 6,769|Greene Cananea_.-.. 20} 101; Feb 1) 123,Jan 2]| 6igJan| 1313 Aug 
Ones eeend wees cenel mons cone 2e- ---54 Lagi Sale|2 Dee’08 Guanajuato Consol... 5).-..------..|]...-._----.- 15, J’ly 27g Jan 
243, 26 2534/ 253g 263] 2612 2783] 2612 2653} 26le 30 |22,919| Isle Royale Coppen - 25} 24 Jan 5] 30 Feb 5]| 17% Feb| 26% 
16 174} 16 1634} 17 18g] 183, 1919] 185, 19 18lg 193, | 6,825|Lake Copper........ 251 16 Jan 30} 23i,Jan 4 10 Sep 2414 
13 13lo} 13lg 13lg} 13% 14 4 1414] 143g 1412] 14 1434} 2,083) La Salient ET wai ome 25 13 Jan 30] 151, Jan 18 12144 Jan 17144 Jan 
54 «Bg 5 5 *5 §1- 5 5 5 5 5 5 630] Mass Conao nen aieae 25 5 Feb 3 Gig Jan 2 214 Mchi 8% oe 
*.50 .75]) #.55 .75) *.50 .72| *.58 .75] *.58 .75 58  .58| 100|Mayflower ...-..----. 25] 55 Janis} .58 Feb 4}]/ 25 Jan| 75 
4 4 37g 4 4ig 4lg) 4 4 4 4 4 4 945 slextco Cons M & S.. 10) 3% Feb 1}; 5 Jan 8 Ble Dec 8 Jan 
134 13lg] 13lg 13lg] 134 13le} 1314 1334) 1312 13l2] 133, 1324) 7,087|Ml t Copper bedeone 5} 13 Jan 15sgJan 2 £34 954 15le Dec 
10tg 11 10l2 1053] 10le 11 1034 11 10%, 11 101g: 107g} 1,237) Michigan ...-..----- 25] 10!2Jan 13 7 4 74 Fe 2 Noy 
60 §=660 59 59l4] GOlg G60lr} 63%, 633,) #62 63 63 63 900 Mohawt, eft ried one 25) 59 Feb 1] 70igJ 81] 45 Feb 3 Nov 
20 .20] ¥.15 ,25) #. 25) *.20 .25) *.20 .25| *.20 .25| 100|Montana ConsoiC & C 10) .20 Jan 23 $8 Jan 2j) 25 Ls Jan 
liig 18 17% 17%) 18 18 1814 183g] *18lg 18%) 181g 1814] 940|Nevada Consolidated. 5] 17% Feb 1) 195gJan 15 J 20%, Nov 
aves aa Sig Sig Sle Ble 5 Blo} *5ly 53g 514 514 370] Newho Mines & S. 10 5 Feb 3 6 Jan 4 43, Oct 8 fay 
70l2 741g} 718, 74 | 74 75lo} 75 7634) 7344 75 | 74 — 7484131,054)/North ‘Butte. eas ale 15| 70loJan 30} 851,Jan 2}| 403,Feb/ 89% Nov 
*.60 ....] *.60 ...-| *.60 .-..] ¥*.60 ...-] Last Sa’c|.60 Jan°09 oanglOld DGIRM nnn canae 25) 60 Jan 38} 60 Jan 8]/ 50 Jan 1 J’ly 
503; 51 50 = 605, 51 62 9 5lig 52 51% 52 | 2,807/Old Dominion-..--.. 25] 50 Feb 1) 5S58igJan 2 28 gan 6012 
124 126 | 123 125 | 128 133 | 131 13414] 130 131 | 130 133 | 2,032/Osceola _....------- 25} 123 Feb 1/ 136 Jan 2j/ 77 eb| 135% 
261g 27 9 27 27 4 27%4) 2734 27%) 2753 27 275g = 277g) 2,545 Parrots (Silver & Cop) 10} 26 Feb 1 301g an 2 1019 Jan 3lig 
Seah COM ba, 18 aR eS a. Sk last Sale|1 Jan’09| ____ as Consolidated 25} 1 Jan 14 an 14 ly Mch 14 Jan 
7 89 85 86 sy «690 4 ©6990 $984 8934) 90 90 332] Quincy.._-..--..<-« - 25} 85 Feb 1 ob Jan 4 7 F 100 ug 
47g 47g} «4g Sg] 5 5 5igi 47g OS 5 583} 3,578! Rhode. Island._..--- 25; 4igJan 30) SigJan 65 2 Mch ov 
214 214] = 2lg 214) Zig 28g) 4 Dlg la] «= lg 21g) 21g 0S lp} «Ss 330 Santa Fe (Gold & Cop) 10| 2ydan 26] YvigJan 8 }5g Apr 33 Nov 
l4lg 143g] 1384 148] 145g 15lg) 1514 15lo] 153g 15lg] 151g 15te|] 5,393|Shannon ....------- ao 15%; Feb 1] 177gJan 4 03, Feb| 1914 Nov 
36 = 3614) 13534 36 36 4«38le] B37l2 38l2e] 36 37 3634 3914] 4,811/Superior.....------- Jan 4014 Jan 16]} 14 Apr] 36l2 Nov 
148 15 1414 1453) 15 15g} 1 1554] 158 15t2] 15l2 15%4| 3.492] superior&Pitts Copp. io 1444 Feb 1| 177%Jan 2]| 141g Oct} 20lg Nov 
75 676 72 74 14s 80 78 80 7544 77 75 83 | 1,311)/Tamarack ....--.-.- 72 Feb 1| 84 Jan 16li 66 Mech! 38 Nov 
145g 15 14lg 1514] 15 155g) 15lg 16 15lg 1584) 15%, 155g} 2,810)" rinity._---..------. 3 1412 Feb 1] 175gJan 23]| 12lg Feb| 25 Aug 
138 133g, 135g 1353] #14 dio} #14 148g] *13%, 141g] Idlg 14) 370 United a A te 100} 138gJan 30} i1644Jan 8 45g Mch| i6le Nov 
ae yi os SR Gr a ee ea Last Sai. |\36 Nov’0) acat Me ies Maden Wl ie sbidtnbie ds lde~ oe edeoren 233, Apr| 36 ov 
2914 291g] 2914 2914] #2 291g O Ole) 22 31g) 30lg 314] 3,785 UnitedStatesCoal&0u 25) 238 Jan l2| lig Feb 4 Y Mch| 30% Nov 
41 4llp} 40 401g) 401g 41 Allg 42l9) 4112 41l2} 41lp 418, tial” Be eee Ret & Min. 50] 40 Feb 1) 465gJan 7 28 Mch| 46% Nov 
4419 e dss 45, 45 “+ 45 i? ae. “te. 7 “ 1.4301. . DO ie nan $0 ss an . ‘Pia dan 2 ae 3 . noe 
6 614 Gly 2 2 2 2 2} 3,356] Utah-A Serr paste 4 Jan G84 Jan ep 
4014 40!2| 39% 40°] 4ot2 41°] 4its 42°] 402 41°| 4012 4013] 3:404| Utah anes ii iagn-- 8) stctten {| gages “S| ge 922 1 ab Kos 
41 = 413g} 4024 4183) 415g 417%) 4314 4314) 441g 44lg) _... .._.| 979|Utah Copper Co..... 10| 403Feb 1} 47 Jan 4|| 287% May} 53 Nov 
41g 4g) *4lg 5 453) 4l2 45s) «4g 45g) dla dla] «= 365) V ctoria .---------- 25) sigdan 6) 47gJan 18 2ig Apr & Nov 
5 51 8 6] #64 6 5% 57g} #5le 6 5lg ss Bla} «Ss: 120) Winona -...-------- 25) 5 Janis} 6lgJan 2 412 Jan €7%,Nov 
143 «2143 140 140 | 141 143 | 144 145 }#144% ....|*145 wbond 131] Wolverine ....- w---- 25| 140 Feb 1/ 152 Jan 2/| 1151gJan | 155 Nov 
28%, 23, a: 23, 28, 27g «= Dig 23, 2% 3 31g! 1,710; Wyandot -..------- 25 28g Jan 4 4 Jan 16 ay 
¢ Belore pay’ « ol assess ts caiied in 1909. * i.u and asked orizes. d New stosk. eAsstpaid. b Sx-stock div.  Ex-rights. a Ex-div. and rights 
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eu NbE™ ae : % BOUNDS “xn : o. 
BOSTON STOCK ExcH’GK|EE] friday | ange or 23 ‘ng || BOSTON STOCK BXCWGE|EE] srraay pangser (i mime 
WEEK ENDING FEB 5 Be Fed & le 8 January 1 WEEK ENDING FEB 5 2& Feb & Last Sale \&~ || January 1 
\Low High) \A\Low High Bia Askilow High! \o|l|\Low Ht 
Am Telep & Tel coll tr 4s. tht J-Jd 91% 934g 48 91% 9% 19]/Iiinois Steel deben 5s....1910) J-J| 160% Sale JLU% Lt) 11/100 tobe 
Convertible 4s. .... ...-.. SIM. S 2% 94 |414]) Y2y 94% Non-convert depen 68...1913 A-O}] 100% Sate [iVO® OOS) 1/1004 1004 
Am Writ Paver ists tdsx 1018 j-d cel TN she clly dices ‘5 clea Ia Falls @Sioux Clst 7s..1917/A-O} ...... 2.2... BAe Qe Peis ndclsahives vekee . 
Aris Com Cop ist conv 6s 191 8)/M.& ) Jam’OO)..../)160 160 Kan C Clin & Spr Ist 58...1928)4-0)] ............ 0S Jan’U9)....1) 95 vb% 
Aten an aes gl -1995) 4-0 100% 101%) 14/00 ton Kan C Ft 8& Guilt ext 65221911 MEE  Sasees dupete 100 & Jan’09} ...1]10044 101 
“ae ~ Whed ieee iy i o0e Nor 98 Jan’Ov|..../) 2% Os Kan C Fi Scott & M 6s....1926/M-N| 110% Sale [119% LiVh) i1ll6yillBg 
habeereees J’ly 1995|M-N 91 Sep’oa}....] 0. 0... /_ KanOM& B gen 4s.......1034/M-S} 94 ......) 02 Jan’00)...4/ 90 92 
50. eka eon OBe cccrisae Y 1985 J-D 109% Jan’@¥). .. 102 19 102% Assented income 58.....10% Pie; Oe. aibéee 88 Jan’UY!..../] 86% 88 
10-year conv 5s........ 19iT}J-D 17 5 Jan ‘O9!..../]107 4g 107 |] Kan C & M Ry & Br lst 58192Z9/A-O} 1034 ...... srt Jan 09) ....1/10329 100 lg 
Boston Elect L consol 58. iets M-S 110 Mee’O4)....))...... 2.200. Maine Cent cons lst haweet = A-O]  cecoe cece. [L153 % Nov’OUl .. 
Boston é& Lowell 48....... 1916}4-4 vl Sep /06| BE ares t Cons 18t 48 .....-...--.00 Y12)A-O} 222022 STIT21] 101% Sep *0d] 2: 
Boston # Maine 4%98...... 4\J-J 104s Oct ’Os}..../]...... ...... || Mara Hough & Ont ist 6s. ip25 A-0 115 J’ne’(S}..../]. 
Boston Terminal 1st 342s. ipa F-A 112% dam °G3)..-.M. cccoc cocces Mexican Central cons 48..1011)J-J i$2% Deo’)... i. 
Bur @ Mo Riv ex s....... 918) 3-J v =: he eee istcons inc 3s.......Jan 1939 J’ iy 16) Apr’vr}. 
Non-oxempt 68.......... VIS J-J Bee... SO UB. wodlicccos cence vd cons inc 9 ge ae 1939 Be 16% Apr’Ue 
Sinking fund 4s......... 1910) .-J 0's Jan ---41 992, 99% ]| Mich Teleplst 58.......... 1917)J- pire haseuben ss 
Butte & Boston lst 6s....1917|/a-0 100 J’ne’O1)..../]...... ...... |] Mimme Gen Elec con g 68 1920) J-J --- {102g Aug’U4]. 
Cedar Rap & Mo BR lst 78.1916/M@-N 17 2 sacioetaed New Eng Oot Yarn 58....1929/ F-A 104 104 
EE Wil inciiliinninlidine « udentinineee 1909) J-D ZA) 29 FB OO) cose cccca cocece noe Eng Teleph 6s....... 1915\/A-0 100 "eg Jan 07]... .|). ce cc ccee 
Cont Vermt ist g4s..May1920/Q-F 3 1) ee ee eS eee eee 1916/A-0 wou "DEL... A coves so ecco 
OB & 4 Lowa Div lst 68.1919 A-O 9103 Oot '07}....]]...... ...... I? new Engiand coms g 6s...1945)J-d| ...... ......]..-00- oodink. jiivwhied powew > 
Lowa Div ist 48 ......... 9IA-O 1100 Deo’us}....i}... boston 'l'erm list 4s..... 1939] A-O is obiae |< enamel dé debcbnsib's soene 
Debenture 6s............ 313 WN lOO Apr’OS)....f]....2. 222... NYNH&H con deb eng t Yt ¢- US‘g VYS%l ut VB% YO% 
Denver Kxten 4s........ 1922) F-A 100 Jan ’O#)..../) 99% 100 Conv deb 6s (ctfs) ...... re 3) d-5 .filsd y Now’O8), 2 .]). -2. ee cee eo 
Nebraska Extepv 4s ..... LOSTIMEN] ..ccce onecs- 1904 Oet OM... .H. 6... 1.2... Olid Coiony gold 4s ........ 1924) F-A VB4g JY US)... ..] cose coocce 
B& 8 W at 4s........... WAP icseds oceene cho, ee eer Oreg Ry & Nav con & 48..1946 d-D OG 4 J’ ly OB). 2.1]. ence cccce ‘ 
Illinois Div 849s8......... 1949) 3-3] ..0... ...-.- ¥2 Jan’U) ...)) 92 92 Oreg Sh Line 1st g 6s..... 1922/F-A HAZY Veh Ud)... I cccccs cece © 
Joint bonds See Gt Northern | Repub Valley ist a f 68...1919|J-J 105 Lec U8). Ie cce cceece 
Ohic uc Ry & Stk Yas 68.1916) u-3| 102% 103% wean 108 1U)}i02 103 Rutland lst con gen 4198.1941/J-J 107 49 Nov’05]. ...|]. cece Saideine 
Coli trustrefunding g4s1940/A-O| 94 ...... 4 : 8 Hutland-Oanadian let 461949) J-J ROB «Mar... Bisicces csccce 
Ch Mil & 8t P Dub D 68..1920)J-J} ...... ee 118 yiy 08 ot ae ee: Savannah Kiec 1st cons 53.1952| J-J 983g May’V6|... H...... ..... 
Oh M & St P Wis V div 6s102UiJ-J] ...... 2.2... 128 BWeuv’v6)....1)...... ...... Seattle Klec lst g 6s......1950) F-A 106% iVd4s) 1} — 105 ig 
ee No Mich 1st gu 58.1981/M-N| 102% ......)lUL‘ Jan Ub|....)/101 101% ]} Terre Haate map 58....1929) J J O27. MPs |... Mitivecs seer <a. 
& W Mich gen 43....1921)J-D] 104 Sale |i04 lua‘s| zilug 1044, ee se lst --002--1918/M-§ 99% Nov’Us}. 2.1 26. cece 
qenecas & Mont cons 48..192U)J-D} ...... ...... 9l Deo’v7 a Pee: te 1947\J-J lu2\ Jan Uv}... 102% 102% 
Conn & Pass R lst g 48...1943)A-O/} ..... bi eaten 112% Jan 08)... .1]...... 2.2... 20-y bey do pare -1927|J-J 410655 Nov’Oe}. Ip. ccce scacce 
Cons 8 S L. coll trg 4s ctis ye MEE Sashes scum ok 40%. Ae i T7is “185 Unie Fruit conv gen 68.1911/M-S 216 Jam Ul... Biioccs cbidice 
Ourrent hiver Ist 58...... LOBTjA-O} ...... ...... 104 Nov’ wigivadeie segeua S Coal& Oil lst sf 6s..1038|/M-N 126 133 120 1383 
Det Gr Kap & W ist 48...1946/A-O/ 91 Sale | YL 91 2 87 v1 Uasteel Corp 10-60 yr 58.1963/M-N 103% 103% 102% iv4\ 
Dominion Real let s t 68..1040)/M-N} ............ Ol WevOSl call. ccc osccce West ee Street Ry 40..--300t F-A Yo% Feb’vs!. sbi pos 
aly patti OB ncddcccs cocccc dD DINE BE. cecksc cvtece) LOSS Ags 'OO1. 2c Be cesee ccces- SL See 4|M-S 10 14g Sep °U8}. OS REE: 2a 
wdadesrereseseaheccnacce 1927|M-S/ ...... eooee-| 96 Apr’Os)..../1..... eed Gola aueauauas AG. owcede igie W-N ¥95% Deo’US)...H]... bub Weekes 
erenié Wik & Mo Vist 68..1933|A-O] ...... ...... jase Aue .  , Se Seegpentes GOA AB. ..cccccscsconegee 917|F-A YB % VC US]... I]. cee scnsee 
Unstam: potenese ts Sei 1VSB\A-O} ...... ....-. Rm, ke aaa Western Teleph & Tel 58.1932) J-J 938 vy Y74s VD 
@t Nor C Soes tr4e1921\J-J| 97% Y8 | 97% 98s) ef ¥74 984s)] Wisconsin Cent lst gen 48104) J-J 04 49 Sep 705}... ./). 2. ads! ities 
Registered 4s8............ 1921/Q-J i 974 Jan ‘0v)....]] 973g 97'll Wisconsim Valley lsu 7s..1900| J-J 1095, AworUs ven P ine ia bnhibee 
Norse—Buyer pays acorned interest in addition to the purchase price for all Beston Bonds. * No price Friday; iatest bid andasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





































































































































Share Prices—Not Ver Centum trices ; Range since ange for Previous 
bag A ACTIVE STOCKS Jam 1 19u9 Year (1908) 
Gaturday | Monday | Tuesday | Wednesday Thursday ¥ Week | (Yor Bonds and Inactive 
Jan 80 Feb 1 Feb 2 Feb 3 deb 4 Feb Shar Stocks see below) Lowest Highest Lowest | Highest 
Bai 
‘icin iceiiel denon inewenin Geass ocenaul, anekes geaneel. TU, Ea ane ‘Con. Gas EL. sry" & ; Bow.100 32 Jan27] 35 Jan25jj/ 20 Jan} 30 Dec 
dibinsh cieadedll seuaaemehl beau mint naib puna pumas sittn °G5 «FO Ff cwscss Do pref............ 738 Jan20j 85 Jan 65 Mar] 81% Deo 
105 192% 105 106 104% 105 ber i065 “Te 1u4 105 vz] Northerr Central ...... 80 i0uv Jan 4/lll Janléj 80 JaniivU2 Dec 
“13 «#612 18 13%) *134%...... 18 | #12% 13 126/Seaboard (new).........100} 13 Feb 15 Jan 4) 4 Feb] 16 Dec 
*24 3% 24 ncccce] “28% 36 34 24 | *23% 24 450 Do 2a pref........100) 24 Jan 13 Jan luv Feb] 26 Dec 
“9% lu "u% 104 v% 9%! *9% 10 *9% LU 10U] United Ry & Electric... 50) v% Feb 3] 104 Jan 10 Jan! 12 Nov 
. Philadelphia 
44% 45%) 456 45 “45 45%) 46 45 45 465 *4 45% 153| American Railways.... 50) 45 Jan 4/ 46 Jan 42% Mar] 46% Nov 
837% 37%) 37% 37%) 37% 38%) 38 33 37% 37%) S74 38 2,326/Cambria Steel ..... --.--. 50) 37 Feb 5) 39% Jan 26%, Feb] 404 Dec 
*11 114%; 11 il ll% 11%) lis ILS! Aly Liq) 1ll% 11%) 1,416|Kiectric Co ef America 10/v1U%q Jan 2U} 114% Feb 8gJan/ 11% Dec 
17% 18%) 17% 184%) 17% 18 17% 18 17% 139 18 19 4,048)Gen Asphalt tr ctis oan ldyJan 95) it'gian2 3‘, Jan} 19% Dec 
67% O74) 574 OS) 57% 57% wae pet 3 58 58% 58 2,778 Do pref tr ctfa....100| 53 Jan 5) 60 Jan 25/) 1¥%Jau| 69% Dec 
15% 16 16% 16 16% 18%) 173 ls» 6% 17%) 16 16%@/21,535| Lake Superior Corp....100) 14% Jan 5) 18%Feb 3 35g Feb} if Dec 
100 102 | 10341024) lus 103% 108%] 102% 102%) 102 1024) 2,0-2 Lemh ¢ & Navircits. 60) 96 Jam 5/105 Jan 2i|| 78% Jan] 7% Dec 
72 72%) 72 72 72% 72% 2% Ta 1% vet 72 1,256|/Lehigh M > eudekcauabhate 50; 7i Feb 5) 76% Jan |) 525 Feb! 76% Dec 
2 , 9 EP SSR 2 2 “tm a al *2 4 203|Marsden Co............. 100] 112, ,Jan iv) zigJan lz) MM gdau| 2% Apr 
& 66%) 656% 65%) 65% 66 65% 6b ty 651546 66 65%, 66 1,459] Pennsy bent i ae 5U} 65*3 Feb 1] 674Jan 4} 54%,¢ Jan] 6614, Dec 
2% 42%) 42 42 42 42 42 42 41% 42 41% 41% 274) Philadelp’aCo (Pitisu). 50| 41% Feb 4] 434 Jan 2/] 34% Mar] 44% Dec 
11% 11%} 11% 11%) 11% 11% 11% 11%) 121% 11%} 11% i2 j11,vi3)Philadelphia Micctrict. 25) liJap vj 12 Jan2i) 54g Feb) 1233 Nov 
QI%® 27%) 27% 27%) 27% VT%q) 27 2B7%l *27%q VTA) V7% 2755 56,220/Phila Rapid Transit... 50) 24% Jan 5) Ys yoJan Zei/dl29J’ne] 25% Dec 
65% Gs] 652516 6H%19) G67%1—6 GG) 6H,661%,_) 65% 66 65 655) 27,146) Reading ........ esee.--. 5U| 6D Feb 5) 724_Jan 4/| 46%,¢ Febi714t4¢ Dec 
45 4 «446 | *454...... *45%. 22... OE ican eeneeld “65 §=66G7 ft neues Do lst pref........ 50, 45 J i] 46 Jan wi} 3Yv Jan] 45% 
45% 45%) 45% 46 °45%9 4649) *45% 464%) “456% 46%) “4549 46% 725 Do 2d pref..... ee. 50) 45% Feb 1) 47 dan || 37eJdan| 48% Deo 
63% 53%) 53% 54 53% 544) 64 64 53% 53%) 53% 53%) 4,920) Union Traction ........ 50} 51 Jan 56) 54% Jan 2'|\w444,J’ne| 66% Apr 
g1& v2 Vlig V2% Yl% YZ%® YZ% YS) Y2% Ys%) YS%y V4, 18, 495/United Gas Impt....... 50) 9i*«sJdan1l2| 94% Web 5/| 734gJan| 94% Deo 
cad PeEe St PAS oR Qe ERR R sgl RAIA B ate, Saebet thks Tile me | ae. Be MES Welsbach Co ...... i a I asiitin ats shtml « schist weces-{] 25 J’ne| 28 Nov 
PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ass 
lnactive Stecks Bonds Ph & Read 2d 58 ’°33.A-O0} 118 |......})/ Chas RyG@& Elibs’9¥ M-S} 35 874 
Allegheny Val oo 50 Al Val E ext 78 1910 A-0 Con M 7s 1911..... -Di 1u7y ChariU & A extis.’"09d-J} Llu }...... 
ances Cement..... oe Alt SLV Elec 4 98’33.F-A Ex Imp M — a font ee err ee | 910 A-O} ......]...... 
Amer Pipe Miz...... Am Bys conv 58 1911.J-D Aas is! 11040/1204)| City & Sub 1st bs..’22 J- Dj] 103 2/1094 
Bell ge (Pa). 100 Atl - Ree 5s g’19.M-N PW&Bb og tr 48°21.3-J} 100 |. City & Sub(Was)1st5s’48} 103 4g/lUd 
Gambria ivon.........-. lst 5s 1926.J-D Portland ist 6s 1930.) ......]...... Coai & 1 Ry 1st 5s’2UF-A] 100 |...... 
Central Coal & Seke“iov Bergé EBrw 1st 6s’21J-J Roch Ry& L.con 5s’54J-J Col &Grnv lst6s.1916J-J| 109 12 
| nae = ot Bethle Steel 6s 1998.Q-F coer e Ir 68°27 JJ] 10249}...... Consol Gas 68...1910J-D} 102 [102% 
nd State Steel. 10 Choc & Me 1st 5s 1949 J-J Trac Ind gen 58°1V.J-J} ..-...-.]. Citiishicnnueddee 1939 J-D) 1ll [112 
Preferred ............ Ch Ok & G gen 58’19 JJ Un Rys Tr offs 48°49J&J| 79 | 60 ||Gadé Alalstcon be 7453-3} 102 [103 
Easton Con Kiectric 5:50 Col St Ry 1st con 58 1932 United Rys Inv lst colltr GaCard&N lstisg’20J-J] US 4lluey 
Elec Storage Batt....100' Con TracotN J 1st 58.’33 stds 1926,......... M-N| 82 | 824)}/ Georgia P lst 6s...°22J-J} 110 [114 
Preterred ........... K& A lst M 5s 1920 M-N U Trac Pit gen 6s ’97 J-J| 106%). .._.. Gaso & Fla lat 5s1945J-J| 109 [11U0 
Kt Wayne &W V..... Elec & Peo Tr stk tr ctf Welsbach 8 t581930.J-D] 76%) 7749]|G-B-S Brew 3-48 i95iM-S}; 42 43 
Germantown Pass..... Eq Li Gas-L 1st g 5s 19285 Wiks-B G&Econ5s’553-J) ......)..2... 2d income 58 1961 M-N 2 424 
] 18 St.......1 H & B Top con 58’25 A-O BAL/MMORE Knoxv'lrac lst 58’28A-O} 103 }...... 
Indiana Union Tr....1 Indiana, Ry 48.1933 Stocks LakeR Ki lst guds’42M-S} 110 jllz 
Insurance Co of N A..1 Interstate 48 1943 ..F-A Ala Cons Coaié Iron.100} ......}...... MaconBy&Ltist5s'’63J-J} 90 f...... 
inter Sm Pow & Chem. av 4498 714.Q-J] ......]...... SESS ovincns éctbib obits ehheduividdead Memphis St lst 5s8'45J-J} 95 | 96 
ce’ ter cin Telephone ..5 BRs 4s g.....1914.Q-B) ......}......]j Atlanta & Charlotte..100} ......}...... pag aly eg mare ap tee Oy 11041122 
dindeeteemin 50 Gen M 4 1924. see=¢e]-0---- |) Alan Coast L (Conn) 100 247 1255 || Mt Ver Cot Duck lst ds.) 77 Ts 
Keystone WatchCase.10U0| 2.....).22... Leh V C 1st 5s g'33..J-J] 110 }j......]j Camton Co............100] Yi | 93 N&O P 1stis’38M-N] ......)...... 
Lit Brothers........... 10} "15%| 16°" |] Leh V ext 4s 1st1948.J-D| 106 |..---.|] Cons Cot Duck come” 6 aa eral 68....1941 M-S| ...-.-}-20... 
Little Sehuylkill....... 674]......]] 247s ee 107 t9}--0--« Preferred ............60| 22 | 24 || Norfolk St lst 5s’44..J.J] ......J.0002. 
@# Schuyl H..50) ......]...... Consol 6s 1923.....J-D) ih oe a Sou & Fia...100/ 20 | 23 || North Cent44298s1925 A-O} 105 |...... 
N Haven fron & Steei.5) ......)...... Annui Ga. eneese nd -D 160 St pret.............100) 92 | 95 Series A 58 1926....d-J} lil }...... 
Northern Central...... 104 1105 Gen cons 48 2UU03.M-N Sat 98% 3a iinet ehindne 100; 67 | 70 Series B 5s 1926....J-J}] 111 }]...... 
North pennagsvaeia..26 eedpecl nadie ‘Tran con 48°35J-D) 60 |...... G-B Brewing.......100 3 8 || Pitt Un ‘Trac 58 1997.J-J} 105 |...... 
Pennsylvania Salt..... 50} 109 [110 || New Con Gas 5s — Well ipuasi papen Poto Vai lst 58 1941..J-J} 105'9/107 
syivania sieel..100) ......)...... Newark Pass con 591930) ....../... =a Prices are all “and Sav Fia&® West 5s°34A-O}] 110 |...... 
COETOG o ocancodace 1 Aphenblonehive NY Ph& Nolstas 30 GORE: cnnitiviesnh interest.” Seaboard A L481950A-O} 65 65% 
Phila Co (Pitts) ret...5 4339) 444]| Income 4s 1939...M-N/ ...... ecoess || ANaCostia & Pot 5s....... 102%I10 Seab & Roan 5s 1926.J-J| 105 108 
Phil G erman & SES UGE scassulsees<e NoOhioTrac conds’1¥.J-J Atl & Ch ext 42s °10.J-J] 137 § Bound ist 58..A-O/ 103 {105 
Penn gen 6s r 1910.. Var RR4s195.M-S} 96 UELL&P 1st449s°'29 M-N| 93 | 94 
heen Consol 5sr 1919... Ct)cttsisJ-D] 103 [105 |] Un Ry& Ellst4s’49M-S} 84%) 85 
Seni’ Penn & Md Steel con és. Ctts of indebt 4s....J.J = Income 48 1949.....J-D} 61's) 52 
Pa & NY Canis hese $ T 4s 1925..... Jd Fun 58 1036...J-Dj] 78's) 79 
navies Con 48 1U5¢........ Pass istés°1i Mt 10} Va Mid 2d ser 6s *11. 105 }..... 
Penn Steel lst os’17 MN dg 58.1916 M-N} 1 3d series 1916.. oa 
Peopie’s Trit certs 48 43) £6 34298 193805-J} lvl 4th ser 3-4-58 1921.M-S} 105 
P Co lste& coitr 6s’49 M-S Balt& P lst6sm1’11 A-O} 103 5th series 5s 1926. aiaieenehinee 
ConG& coitr5s1951M-N} 98 |. ist 5s..°29M-N/| 109 Va Gouns) Be new '32.J-J} 90 | 92 
44 || Phil Kiec gold trust etfs.) 102 4)...... No Balt Div5s1942J-D} 113% debt 2-38 1991 gu | 92 
SP SS ee M-N/} 111 |......}] West N C con 681914 J 08 109 
P&H M 6 @’2U.A-U} ......)..0... Ext & Imp 58.1932 M-8} ......] WesVaCeéP lat 1J5-J} 102 49)103 
Wilkes Gas & Elec..i Gen M 4s ¢1920..A&0} ...... aees- |} Chas By 1lst6s’23J-J| 1024)104 |] Wil & Weld 5s..1935.J-J} 112 j116 























* Bid and asked; no sales on thisday. \ ix-rights. | $7.50 paid. 312% paid. ¢ $13‘ paad. ¢$35 paid. 





a Receipts. 0925 paid. cGS0 paid, 4 $42'y paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 











































































































period. “he returns of the street railways are brought together separately on u subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Hurninas. July 1 to Latest Date 
ROADS Week or Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ $ 
Ala N O & Tex Pac. Nevada Central__..|December., 6,352 6,503 41,588 44,151 
NO &N East. .rjist wk Jan 54,000 45,000] 1,584,815} 1,662,109 || N Y OC & Hud River| December../7,783 ,950/7 ,432 066/48 ,186,760/51,458 ,164 
Ala & Vicks... .rjist wk Jan 27,000 24,000 40,678 45,777 Lake Shore & M S| December../3 ,579,957/3 ,308 ,011/21,624,643]23 363,937 
Vicks Sh & Pac_rjist wk Jan 25,000 24,000 750,109 842,059 Lake Erie & West|December..} 403,861 44,423| 2,494,121] 2,634,400 
Ala Tenn & North.|November 6,464 4,070 25,798 19,322 Chic Ind & South|December..| 271,138] 259,508] 1,506,102] 1,504,982 
k Atch Top & S Fe.|December /|8,147,895/8,140,482/47,162,192/48,739,628 Michigan Central.|December..|2,136,071/2,108,729/13,183,205/14,713,127 
Atlanta Birm. & Atli3d wk Jan 38,626 34,312} 1,120,547 969,205 Cleve CC & St L.| December..|2 ,305 ,476/| 1,967,658 |13,605,678|14,008 ,032 
Atiantic Coast Line|/December |2,535,102/2,296,083/12 ,225,610 13,186,201 Peoria & Eastern.|December..| 262,180] 230,450] 1,493,689] 1,568, "426 
Baltimore & Ohio..|December |6,012,241/5,654,653/36,964,881/42,885,143 Cincinnati North.|December.. 86,152 67,395 583,845 525,395 
Bangor& Aroostook} December 215,871) 171,562) 1,396,383] 1, 333, 016 Pitts & Lake Erie|December..} 925,969] 716,047] 6,302,095] 7,862,356 
Bellefonte Central..| December 5.718 5,603 37,159 33,297 RuMANE .ccncinc December..| 210,126; 209,939] 1,516,193] 1,671,589 
Boston & Maine.__r|December /|3,189,130/3,077,836/|20,472 ,504/21,994,745 N Y Chic & St L.|December..| 891,918] 868,248 4/828 :828 5,244,648 
Bridgeton & Saco R}November. 3,077 5,925 23,45 27, Total all lines_._._|December.. 18856798 17512474 115280155 124485051 
Bult Roch & Pitts.|4th wk Jan| 184,661] 173,087] 4,269,792] 4,989,762 || N Y Ont & Western|December..| 634,963] 553,428] 4,340,200] 4,306,225 
Buffalo & Susq....|December 207,742| 187,621] 1,172,196] 1,179,157 || N Y NH & Hart__r| December. .|4,355,090/4,172,048 |27,650,795 29,496,886 
Canadian Northern.|3d wk Jan] 115,900] 135,700] 6,013,500] 5,722,700 || N Y Susq & West__|December 285,414] 270,638) 1,585,544] 1,740,562 
Canadian Pacific._.|4th wk Jan/1,604,000/1 396 ,000|45,422 ,657/45,343 493 || Norfolk & Western_|December..|2,376,979/|2,243,571|14,700,576|17,019,024 
Central of Georgia. .|3d wk Jan 21,900} 210, *300| 6,576,206] 6,923, Northern Central _.|December..| 969,540] 993,240] 5,947,654] 7,004,054 
Central of New Jer.|December |2,136,883/2,212,695/13,079,915/14,644,599 || Northern Pacific__.|December,./5,640,601|6,128,262|37,645,176/40,568 ,604 
Chattanooga South.|3d wk Jan 1 ‘329 1 *450 ,03 ’ Pacific Coast Co ...|December - 88,795 "595,869 3,366,605] 4,295,574 
Chesapeake & Ohio.|December..|2,255,594/2,142,139/13 ,402,921/14,976, pad! Pennsylvania Co-_-r|December..|3,205,977|2 ,863 ,233|21,675,344| 26,457,542 
Chesterfield & Lanc| December 4,58 4,076 25,502 32, d Penn—East P & E|December..| 12266417] 11911317 72,276,441/85,671,441 
Chicago & Alton Ry|4th wk Jan| 243, "251 246, 120 7,668,539) 7,518, O38 d West of P & E.|December.. Inc. 56/4,800 Dec. 7,1|93,300 
Chic Burl & Quincy|December../6,742, "322 6,147,968 /41,602,595 43 '523.096 Pere Marquette__-_r|December../1,127,990/1,114,971| 7,226,288] 7,362,010 
Chicago Great Westiad wk Jan; 150, "918 "147,102 4,833,345) 4, ,188 || Phila Balt & Wash.|December..|1,414,003/1,360,703| 8,464,138] 9,155,238 
Chic Ind & Louisv_|4th wk Jan| 118,982) 116,061] 3,125,550] 3,233,335 || Pitts Cin Ch & St L_|December |2'221.904/2'041, 071 3,944,794/16,266,042 
Chic ind & Southern| —See New | York Cen|tral. Raleigh & Southp’t| December 11,854 8,837 53,146 ,017 
Chic Milw & St Paul|December../4,933 ,892 res tae 32 ,507,709|31,338,632 || Reading Company.|December [3,744,102 3,500,998 20,297 432/23 385,246 
Chic & North West r| December 5,23 4 *346 4,592 ,690/35,333 ,128/36,136,714 Coal & Iron Co..|December |3,471,324/3,758 ,446/17,233,128/21,022,009 
Chic St Paul M & O|December../1,150,351/1,022,382| 7,137,739] 7,204,261 Total both cos_..|December |7,215,426/7,259,444|37,530,559/44,407,253 
Chic Term Tran RR|November. 101,479 aa 484,503 518,829 || Rich Fred & Potom;November.| 151,227] 155,190 720.771 48,641 
Cin Ham & Day*.r|November.| 694,702] 707,707] 3,531, *879| 4 ,018,243 Rio Grande Junc...|November 79,097 85,457 383,600 396,604 
Cin N O&Texas Pac|—See Sout/hern Rali|way. Rio Grande South../3d wk Jan 10,664 9,074 353,665 367,764 
Cincinnati Northern|—See New | York Cenitral. Rock Island System|December |5,435,044/4,915,666/31,878 ,359/32,132,644 
Clev Cin Chic & St L]|—See New |York Cen|tral. e StL & San Fran|December |4,380,149/3,751,657|24,862,428|/26,329,463 
Colorado Midland_r|December..| 195,318] 190,744] 1,229,782] 1,297,211 7 Evansv & Ter H|December 177,616) 165,342] 1,129,568] 1,225,736 
h Col & South Syst_ 4th wk Jan} 350,069) 376,718) 9,358,567) 9,114,786 Total of all lines.;December {9,992,810 8 ,832 665/57 ,870,358/59 687,844 
Col Newb & Laur..|December.. 24,860 28,166 141,422 153,191 || St Jos & Grand Isl_|December.. 29,945) 130,794 866,043 871,507 
Copper Range..--.- September 74,709 77 144 221,729 3,10. St Louis Southwest./4th wk Jan} 304,204) 249,274] 6,382,613] 6,157,181 
Cornwall ........- December 10,280 5,412 39,535 89,817 || San Ped LA & S Lr|December,,| 601,136' 645, 726 3,496,295] 4,105, *551 
Cornwall & Lebanon|September 24,798 36,281 71,330 119,836 || Seaboard Air Line.1/3d wk Dec] 338,134] 319,511] 5,146,912 52210, 583 
Cuba Railroad.___- December..| 174,349} 149,724 847,610} 869,331 Atlanta & Birm.|3d wk Dec 18,824 18,090 442,512 ~47,947 
i Delaware & Hud__|December..]1,564,899/1,511,967| 9,610,576/10,751,785 Florida West Sh./3d wk Dec 3,655 3,048 46,641 46,024 
Del Lack & West. |December../2,783,493/2, 701 656/17 ,226,298|18,138,056 || Southern Indiana_.|August —_- 129,211} 160,005 245,570 297,275 
enver & Rio Gr__|4th wk Jan! 476,900 458.400 12/437.167 13,138,894 || c Southern Pac Co..|December | 10592952] 11073402/62,781,148/68 ,396,291 
et Tol & Iront Sys/3d wk Jan 26,132 25,992 ,648] 1,061,106 |} Southern Railway..|3d wk Jan/| 922,641] 900,328/29,799,045/31,355,272 
I nen bia 3d wk Jan 34,359 35,802, 1,108,663] 1,190,218 Mobile & Ohio._.j3d wk Jan} 170,598] 151,758] 5,392,588] 5,839,267 
Detroi:. “ Mackinac 4th wk Jan 28,777 30,627 647,777 724,022 CinaNO& Tex P.i3d wk Jan| 147,510} 121,572] 4,309,337) 4,769,700 
Dul & Iron Range... |November~ 96,492} 715,704) 4,596,167) 5,033,103 Ala Great South.|3d wk Jan 59,656 53,587] 1,991,937] 2,179,520 
Dul So Sh & Ati__.|3d wk Jan 47 ,602 44,731| 1,518,080] 1,864,560 Georgia Sou & Fla +4 wk Jan 36,381 35,568) 1,065,903; 1,175,760 
El gad & So West. |December..} 632,802} - 2:4 F 2 eS Texas Central ...-.-. d wk.Jan 24,806 20,350 726,770 717,015 
RE Se ESE. December /|4,022,330/3,771,283/26,208 ,383/27,626,633 || Texas & Pacific___-. ath wk Jan} 506,538} 489,061] 9,185,900! 9,539,765 
Sraasviiic & ‘Ter. H}—See Rock; Island Sjystem. Tidewater & West_.|Deceniber.. 6,955 7,530 36,406 49,202 
Fairchild & Nor E_| December 1,607 1,812 10,052 9,974 }| Toledo & Ohio Cent|December..} 275,560) 298,739] 2,473,168] 2,524,406 
Fonda Johns & Glov|December 56,325 51,568 397,381 438,682 || Toledo Peor & Westi3d wk Jan 21,088 295544 636,391 706,550 
Georgia Railroad ._|December 246,489 247, 947] 1,479,249] 1,593,195 || Toledo St L & Westi3d wk Jan 68 ,317 73,428| 1,989,975] 2,411,665. 
Georgia South & Fla| —See Soutjhern Rall way. Tombigbee Valley__|December.. 8,319 3,885 37,739 31,621 
Grand Trunk Syst_/4th wk Jan| 834,208] 859,355/23,571,859/26,629,536 || Tor Ham & Buffalo/August -.- 61,659 79,500 128,145 153,154 
Gr Trunk West__|2d wk Jan 4,17 102,128} 3, ,831] 3,556,975 || Union Pacific Syst.|December /|6,582,720/¢ ,530,082)42,640, "088 42,919, "296 
Det Gr Hav & Mii/2d wk Jan 29,841 35,919 937,317] 1,069,392 |} Vandalia__._.___-- r| December.. 43,255) 713,621) 4,592,660) 5, "180, *639 
Canada Atlantic.j2d wk Jan 26,045 25,899] 1,038,896) 1,249,735 A tee & Sou West December 105,023 79,448 634,971 "608,651 
gr Treat Note tal Syst|December |4,135,634/4,589,195/30,805,546/34,505,871 || Wabash -_.-----.- 4th wk Jan} 689,672) 601,428/15,378,512/16,070,537 
ulf &S Island. | December 81, 3| "16 63, *643 39, 1,192,913 |} Western Maryland r|November.| 498,715] 533,197) 2,584,950] 2,730,622 
Hocking Vier December 442,118] 438,091] 3,458,170] 3,718,714 || West Jers & Seash.|December..| 326,674) 357,974] 3,066,206) 3,441,406 
Illinois Central_....j|December [5,211,186 5,076,506 29,242 ,828131,913,296 |} Wheel & Lake Erie.r} December..| 431,232) 381, ries 3,004,813) 3,409,565 
nternat & Gt Nor_|4th wk Jan 7,00 201,000} 4,992,926] 4,367,786 || White Riv( Vt) .2 wkis end Jan30 ME eta aM eee 
a Interoceanic Mex_|$d wk Jan} 117,945] 150,991] 3,481,574| 4,286,404 || Wisconsin Central. |January -.| 567,995) 526 328 4,444,591/| 4,589,753 
Towa Central_..... 4th wk Jan 77,036 63,570) 1,752,584) 1,876,696 || Wrightsv & Tenn_.|December 24,778 23,616 144,553 150,031 
Kanawha & Mich.-|December..| 156,097] 142.839] 1,200,114] 1.188'807 || Yazoo & Miss Vall_'December..|1,166,229/1,068,381| 5,329,162| 5,352.709 
Kansas City South. |December 734,550] 682,761] 4,482,637] 5,040,922 — 
EO Mex & Onent..|October ..| 113,000) <.2c22) 7 cue] fee Current Previous 
Lake Erie & West’n|—See New |York Cenitral. Various Fiscal Years. Period. Year. Year. 
Lake Shore & M Sou| —See New |York Cenjtral. 
Lehigh Valley ....|December |2,605,388|2,745,930/17,021,720/19,485,904 || Bellefonte Central Jan 1 to Dec 31 $65,700 $64,688 
— ton & East..|December.. 27,962 37,084 192, me 296,095 || 2 Delaware & Hudson........- Jan 1 to Dec 31/18,345,766/19,998,703. 
it eee December..| Inc. 82 7 Dec. 40/9,122 MASEEENS 6 icccnamicwenensss Jan 1 to Nov 30 50,699 59,222 
Foulstana & Arkan_|December 102,468 64,188 570, 06 3 609,483 || Mexican Railway_..-.---...-- Jan 1 to Jan 14 247,800} 296,700 
Louisy & Nashville_|4th wk Jan|1,161,675/1,128,148/27, 115, 596/27,861,093 |} Mexican Southern.......---.--}, Jan 1 to Jan 14 47,319 46,822 
Macon & Birming’m| December 12,135 3,18 70,462 88 || New York Central & Hud River|Jan 1 to Dec 31/88,849,368/92,369,0 
Maine Central _._..rj|December..| 613,836] 597,847] 4,836,818) 4,724 404 Lake Shore & Mich ~ pone Jan 1 to Dec 31/39,964,858 44° (953, 474 
Manistique__...... November. ,90 213 22,85 28,002 Lake Erie & Western___----|. an 1 to Dec 31] 4,534,789 5, 66,940 
Maryland & Penn-..|December 26,76 28,381 197,033 213,349 Chicago Indiana & Southern Jan 1 to Dec $31] 2,900,422) 3,004,483 
a Mexican Central__|8d wk Jan| 611,722] 721,147/17,223,288/20,539,787 Michigan Central._....--.-- Jan 1 to Dec 31/24,918,488/28,547,110 
a Mexican Internat_|3d wk Jan 131,437} 162,615) 3,766,086) 4,913,588 Cleve wy a & St Louis_._|\Jan 1 to Dec 31/24,621,661 26,447,804 
a Mexican Railway_j2d wk Jan} 132,500) 159,000) 3,687,200 4.358.300 Peoria & Eastern.........-- Jan 1 to Dec 31] 2,764,463) 3,010,347 
@ Mexican Southern|2d wk Jan 24,731 24,180 655,660 677,674 Cincinnati yous RSET EK Jan 1 to Dec 31 980,925) 1,005,198 
Michigan Centrai—/See New Yjork Centr Pittsburgh & Lake Erle__---}. Jan 1 to Dec 31/10,397,843|14,904,400 
Mineral Range--_-__ 3d wk Jan 15,232 “43, 390 470,916 459,741 UGE Ginkt Sexadescéscand& Jan 1 to Dec 31] 2,744,240 3. 58,087 
Minneap & Louts|4th wk Jan 91,480 90,662 2,568,221| 2,449,743 New York Chicago & St Louis|Jan 1 to Dec 31 9,435,557 10,465,671 
Minn St P &SS M_/3d wk Jan} 179,371] 161, 726 7,553 ,824| 7,280,493 Titel Gi Week soaynneddewne Jan 1 to Dec 31|212112613| 238832574 
issouri Kan & Tex|December..|2,208 ,876 1,920,378 13,792 ,369/13,301,462 || Northern Central__......--.-- an 1 to Dec 31/11,378,748|13,351,248 
o Pac & Iron Mt_o/4th wk Jan/1,361,000/1,270,000/26 ,869,107/27,474,322 || d Penn—East of Pitts & Eri -_|Jan 1 to Dec 31/186297190| 164813090 
Central Branch_o/4th wk Jan} 47,000 6,000) 1,018,000) 957, a West of Pittsburgh & wi Jan 1 to Dec 31] Dec.18,6/73,100 
Total system__.o/4th wk Jan/i ,408 ,000/1,316 ,000)27,887,107|28 431,322 ila Baltimore & Washin: -|JJan 1 to Dec 31 16, 204,449/17,333,449 
bMobile Jack & KC |Wk Jan 9 32,457 »134 832,43 859,269 5 tts Chicago & St Lo . Jan 1 to Dec 31/26,132'038/32.201.819 
Nashv Chatt & St L|December..| 910,510] 847,716) 5,544,266] 5,777,369 || Rio Grande Junction._..-.-.-- Dec 1 to Nov 30 8,735| 860,993 
a Nat Rys of Mex..|/3d wk Jan| 301,459] 324,450) 7,876,646] 9,025,402 || Texas & Pacific..........---- Jan 1 to Jan 31 1,266,146 1,261,840 
Nevada Cal-Oregon.'3d wk Jan 2,390 4,597 216,114 206,710 |! West Jersey & Seashore -.__-. Jan 1 to Dec 31' 5,338,558] 5,768,758 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Our’nt Year| Prev’s Year| Inc. or Dec.| % Monthly Summaries. Curnt Year|Prev’s Year| Inc. or Dec.| % 
3 $ $ 3 $ $ 
2d week (44 roads)_..-| 10,965,461] 11,068,062 —102,601] 0.92 || Month Mch 1908 (126 roads) -/162,495,089/187 ,435,350|—24,940,261/13.37 
week (39 roads)...-| 10,045,953) 9,829,824 +216,129| 2.20|| Month Apr 1908 (119 roads) -|154,137,168/190,046,156|—35,908,988/18.89 
4th week Nov (44 roads)..-.| 13,469,911] 14,168,503 —698,592] 4.93 || Month May 1908 (120 roads) - 153, 112,628|198,146,871|—45, ‘034,243 22.67 
ist week Dec (44 roads)-...| 10,308,692] 10,168,413 +140,279] 1.38 || Month June 1908 (113 roads) - 146,270,130 179,397,094 —33,12 e'] 47 
2d week Dec (41 roads)_.--| 10,418,634] 9'906,448 +512/186| 5.17 || Month July 1908 ( 97 roads) -|156,103,883 1383; 365,993 —27 ,262,110|14.87 
3d week Dec (46 roads)....| 11,037,636 10, ,428,083 +609,553] 5.85 || Month Aug 1908 (105 ro ~-|179,781,772 209; 690,782|—29,909,010/ 16,64 
4th week Dec (48 roads)....| 14,887,895) 13,926,254 +961,641 6.91 |} Month t 1908 (114 roads) -|210,014,059|223'964'945|—13 '950,886| 6.23 
ist week Jan (43 roads)....| 8,588,102 8/341,999 +246,103| 2.95 |} Month Oct 1908 (119 roads) .|223,931,291/240,652, '757|\—16 "721,466 6.95 
2d week Jan (43 roads)....| 8,981,170} 8,640,038 +341,132| 3.95 ||} Month Nov 1908 (118 roads) - |205,963,343 213:913,648 —7,950,305| 3.71 
8d week Jan (44 roads).__._' 9,258,432!) 8&.979,089 +279,343' 3.11!) Month Dec 1908 ( 49 roads) _’ 52,154,203} 49,474,321] +2,679,882! 5.42 
a@ Mexican Chicago Division. 


b Includes sae of Gulf & 
n 


currency 
a Covers ne direct cs 


years. 
éarnings of Col. 


of Denver Enid e Guit Rit. 
o Figures here are on the old basi 


prosori bed by the Inter-State 


rated 


orth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 


s of accounting—not the new or Inter-State Commerce Commission method, fr Th 
Commission. 


Hease Vaitey System and Santa Fe Prescott &Phoenix Ry. 


ese figures are on the new basis 


? Includes Evansville & Indiana RR. 


& Includes in 


c includes the Houston & Texas Central and its subsidiary lines in both 
cludes the Chicago & Eastern Iilinols in both years. 


h Includes 
both years earni 


i These figures do not include receipts from sale of 





FE. 6 1909.) 


THE CHRONICLE 





369 








Latest Gross Earnings by Weeks—For the third week of 
January our final statement covers 44 roads and shows 3.11% 
increase in the aggregate over the same week last year. 




















Third week of January. | 1909, | 1908. Increase.| Decrease. 

$ ig $ 
Previously reported, (37 roads) -_| 8,937,388) 8,646,837! 518,697) 228,146 
Atlanta Birm & Atlantic. _---- 38,6 24,812; 14,314] ...... 
Canadian Northern. ........-.- | 115,900; 185,700) 1... 19,800 
Chattanooga Southern_---..-.-- 1,329) 1,450; ..-.-. 121 
Detroit Toledo & Ironton. ---- 26,132) 25,992) FOG) oi eteeks 
a. ar rere 34,359) 35,803) ...... 1,443 
Georgia Southern & Florida- --| 36,381 35,568 | G18] .weewss 
Toledo St Louis & Western ----| 68 ,317| 78,428) ws... 5,111 
Total (44 roads) _........... | 9,258,432; 8,979,089; 533,964, 254,621 
| + wéwebce| BEG, S80) sinnad 


Net increase (3.11%)......-.- | 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 23 1908. The 
next will appear in the issue of Feb. 27. 

——Gross Earnings-— 





Net Earnings —— 


Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
zBoston & Maine_b___-_- Dec 3,189,130 3,077,836 633 ,533 589,851 
July 1 to Dec 31_..-.-- 20,472,503 21,994,745 6,069,207 6,259,089 
Chesapeake & Ohio_b_...Dec 2,255,594 2,142,139 867,749 572,795 
July 1 to Dec 31.....- 13,402,921 14,976,097 5,306,742 5,248,474 
Chicago & Alton_a_-_.-- Dec 1,078,414 974,945 $346,572 $271,043 
July 1 to Dec 31... _-. 6,699,215 6,580,731 $2,729,628 s2,055,301 
zChic Burl & Quincy._b.._Dec 6,742,322 6,147,968 2,355,990 1,365,372 
July 1 to Dec 31__..-. 41,602,595 43,523,096 14,496,889 14,250,167 
Chic Ind & Louisville_a_Dec 412,018 345,147 81,034 31,172 
July 1 to Dec 31-_---_-- 2,767,047 2,890,527 748 ,458 787,192 
Chic Milw & St Paul__._.._.Dec 4,933,892 4,567,747 1,820,369 1,631,149 
July 1 to Dec 31-.-.-_---~ 32,507,799 31,338,632 12,469,273 12,034,534 
zChic St Paul Minn&O_b Dec 1,150,351 1,022,382 416,561 344,182 
July 1 to Dec 31-_.-..-.. 7,137,739 7,204,261 2,714,374 2,381,018 
Chicago Terminal Trans.Nov 101,479 —___-_- LS rer ce 
July 1 to Nov 30__-.--- 484,503 518,82 45,549 32,844 
Colorado Midland.a___._Dec 195,318 190,744 40,459 20,370 
July 1 to Dec 31------ 1,229,782 1,297,211 281,471 284,894 
Columb Newb & Lan_a_Dec 24,860 28,166 4,607 6,993 
July 1 to Dec 31-_-_-_--- 141,422 153,191 29,832 28,625 
CONG Betta an case Se S Ces Dec 174,349 149,724 74,205 45,689 
July 1 to Dec 31-.-_-_--- 847,610 869,331 322,634 246,016 
Delaware & Hudson_b_-Dec 1,564,899 1,511,967 7830,120 7690,041 
Jan 1 to Dec 31..-..-. 18,345,766 19,998,703 77,534,045 78,304,274 
zDel Lack & West_b...Dec 2,783,493 2,701,656 1,322,524 1,138,205 
July i to Dec 31... ..- 17,226,298 18,138,056 7,931,771 7,839,580 
Duluth So Sh & Atl_b._.Dec 213,229 211,212 49,892 37,669 
July 1 to Dec 31-..--..- 1,383,858 1,731,048 396,597 453,214 
ZEl Paso &S W.b—-.-.-Dec 632,802 #8 -..-.-- SEG.060.... nwchon 
July 1 to Dec 31...... oF een BGEEOOR . od wcunke 
zGreat Northern_b----- Dec 4,135,634 4,589,195 1,558,878 1,638,956 
July 1 to Dec 31-.-_---- 30,805,546 34,505,871 13,593,766 13,781,163 
Hocking Valley_a-_-.-_--- Dec 442,118 438,091 63,717 29,389 
July 1 to Dec 31....-. 3,458,170 3,718,714 1,093,781 1,130,926 
Illinois Central_a__._--- Dec 5,211,186 5,076,506 1,582,371 1,335,728 
July 1 to Dec $1__---- 29,242,828 31,913,296 6,458,293 7,144,607 
gInteroceanic of Mexico.Dec 566,435 662,750 213,329 211,505 
July 1 to Dec 31__---- 3,139,512 3,845,078 980,637 1,058,068 
Iowa Central_a_..._...-- Dec 262,635 251,856 h47,413 h85,409 
July 1 to Dec 31..-.-.-- 1,535,094 1,619,085 314,713 h525,685 
Kanawha & Mich.a-._.._Dec 156,097 142,839 defi1,173 def9,532 
July 1 to Dec 31-_----- 1,200,114 1,188,807 248,287 100,875 
Lexington & Eastern. b.Dec 27,962 37,084 2,563 9,130 
July 1 to Dec 31-.----- 192,780 296,095 24,534 103 ,297 

Long Island-_b----- ames oS Inc 82,617 Inc 166,279 

Jan 1 to Dec 31-..-.-.-- Dec 311,863 Inc 947,486 
Louisville & Nashv_b...Dec 3,978,009 3,358,314 1,465,353 370,934 
uly 1 to Dec 31-_---.-- 23,449,626 24,561,225 8,453,809 6,023,961 
zMaine Central_b------ Dec 613,836 597,847 145,582 132,166 
July 1 to eDc 31_----- 4,336,818 4,724,494 1,366,940 1,684,857 
gMexican Central_--_---- Dec 2,868,364 3,163,483 1,157,033 944,643 
July 1 to Dec 31-_-.-.-.-- 15,314,442 18,416,451 5,649,192 5,185,912 
gMexican International._.Dec 546,981 724,581 228,324 268,953 
July 1 to Dec 31-_----- 3,379,542 4,419,740 1,337,058 1,362,336 
Mineral Range_b---_---- Dec 65,344 61,500 10,416 8,323 
July 1 to Dec 31_-_--.-- 427,847 420,740 87,940 84,988 
Minn & St Louis_a_-_-_-- Dec 368,927 313,717 k112,175 k91,220 
July 1 to Dec 31-.---- 2,277,989 2,168,811 k791,000 k729,846 
Minn St Paul &SSM-_..Dec 930,472 1,081,118 364,575 511,869 
July 1 to Dec 31-_-.--.-. 7,038,800 6,773,878 3,385,195 2,828,256 
Missouri Kans & Tex_b.Dec 2,208,876 1,920,378 638 ,661 541,198 
July 1 to Dec 31...... 13,792,369 13,301,462 4,488,905 4,746,052 
Missouri Pacific_b------ Dec 4,125,296 3,577,857 1,154,869 865,004 
July 1 to Dec 31--_---- 24,061,107 25,187,322 7,544,408 6,613,303 
Nashv Chatt & St L_b-.Dec 910,510 847,716 190,105 166,440 
July 1 to Dec 31------ 5,544,266 5,777,369 1,217,694 1,245,390 
gNational RR of Mexico_Dec 1,245,939 1,338,522 559,638 482,227 
July 1 to Dec 31-.-.---. 7,011,445 8,112,860 2,750,465 2,825,742 
Hidalgo & Northeast. Dec 79,998 81,781 18,687 21,473 
July 1 to Dec 31-_-_---- 439 ,962 510,676 67,483 121,131 
Nevada-Cal-Oregon_b ..Dec 31,990 24,778 18,154 7,428 
July 1 to Dec 31.-.-.-.-.-. 203 ,643 193,270 118,037 106,076 
Nevada Central_b-_----- Dec 6,352 6,503 2,123 1,188 
July 1 to Dec 31-..--- 41,588 44,151 13,266 5,435 
N Y Ontario & West.a._.Dec 634,963 553,428 138,848 116,272 
July 1 to Dec 31.-..-.-.- 4,340,200 4,306,225 1,860,379 1,429,949 
N Y Cent & Hud River_._Dec 7,783,950 7,432,066 1,978,846 1,100,068 
. dan 1 to Dec 31.-..... 88,849,368 96,369,060 23,430,283 22,565,726 
Lake Sh & Mich So...Dec 3,579,957 3,308,011 1,192,470 165,473 
Jan 1 to Dec 31.-....- 39,964,858 44,953,474 11,960,570 10,415,013 
Lake Erie & Western.Dec 403,861 344,423 77,887 48,187 
san $ to Dee Bt..see~ 4,534,789 5,066,940 746,677 1,210,904 
Chic Ind & Southern..Dec 271,138 259,508 145,857 99,595 
Jan 1 to Dec $1-.-..-.--. 2,900,422 3,004,483 976,593 1,061,353 
Michigan Central. ---- Dec 2,136,071 2,108,729 483 ,803 459,922 
Jon i‘to Deo $1...... 24,918,488 28,547,110 5,913,136 5,415,360 
Clev Cine Chic & St L._.Dec 2,305,476 1,967,658 360,565 71,134 
Jan.1 to Dec 31...-.- 24,621,661 26,447,804 5,390,137 6,314,175 
Peoria & Eastern... Dec 262,180 230,450 62,548 43,244 
Jan'1 to Dec $1-.-.---- 2,764,463 3,010,347 521,446 705,310 
Cine Northern.--.---- Dec 86,152 67,395 def4,967 def17,265 
Jan 1 to Dec $1-.-.... 980,925 1,005,198 120,180 128,383 














——Gross Earnings Net Earnings-—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ 3 $ 
N Y Cent & Hud Riv—(Con)— 

Pittsb & Lake Erie...Dec 925,969 716,047 200,139 118,840 
Jan 1 to Dec 31.-...-.. 10,397,843 14,904,400 2,238,840 3,376,973 
Rutland .i.).25...-.. Dec 210,126 209,939 36,930 21,354 
Jan 1 to Dec 31.-..... 2,744,240 3,058,087 759,737 840,789 
N Y Chic & St Louis..Dec 891,918 868 ,248 339,696 327,529 
Jan 1 to Dec 31-.----.. 9,435,557 10,465,671 2,418,958 2,703,771 
Total all lines....-.-.-.- Dec18,856,798 17,512,474 4,873,774 2,438,081 
Jan 1 to Dec $1--.-..- 212,112,613 238832,574 54,476,557 54,737,757 
aN YNH & Hartf_b__.Dec 4,355,090 4,172,048 1,127,111 1,187,841 
July 1 to Dec 31-_.-.--- 27,650,795 29,496,886 8,908,989 9,400,550 
Norfolk & Western_b...Dec 2,376,979 2,243,571 896,981 570,376 
July 1 to Dec 31-..-.-.- 14,700,576 17,019,024 5,907,418 5,784,868 
Northern Central_b-_---- Dec 969,540 993,240 193,198 192,398 
an 1 to Dec 31.....- 11,378,748 13,851,248 2,663,537 2,781,337 
zNorthern Pacific b_._..Dec 5,640,601 6,128,262 2,618,733 2,865,932 
July 1 to Dec 31_.--.-.- 37,645,176 40,568,604 18,362,544 18,213,992 
Pacific Coast. .......-.. Dec 488,795 595,869 69,090 96,046 
July 1 to Dec 31--.---- 3,366,605 4,295,574 531,635 745,363 
zPenna Company_b-_---- Dec 3,205,977 2,863,233 1,001,572 381,369 
July 1 to Dec 31-_.---- 21,675,344 26,457,542 8,700,469 8,651,200 

Pennsylvania Lines directly operated— 
East of Pitts & Erie_b.Dec12,266,417 11,911,317 3,277,179 2,894,179 
Jan 1 to Dec 31-_--.-- 136,297,190 164813,090 38,885,181 45,205,881 


West of Pitts & Erie... Dec Inc 564,800 Inc 911,700 
Jan 1 to Dec 31...... Dec 18,673,100 Dec 2,045,400 
zPere Marquette_b----- Dec 1,127,990 1,114,971 292,387 253,691 

July 1 to Dec 31-___-_-- 7,226,288 7,362,010 2,228,991 1,984,724 
Phila Balto & Wash_b-.Dec 1,414,003 1,360,703 380,250 353,450 
Jan 1 to Dec 31..-.-.-.- 16,204,449 17,833,449 4,119,321 4,077,421 
Pitts Shaw & Northern. b— 
Oct 1 to Dec 31. _-..-. 236,970 240,378 20,349 defi6,116 
July 1 to Dec 31...... 438,603 465,914 def 518 def25,149 
Portland (Me) Elect Co__Dec 37,429 33,935 26,173 21,366 
Jan 1:0 Dec Siu... 311,514 297,783 191,079 153,785 
Rio Grande Southern-b- Dec 52,855 51,161 21,609 18,182 
July 1 to Dec 31... ..-. 322,007 338 ,284 135,119 125,044 
St Jos & Grand Isl. vb_b. Dec 129,945 130,794 37,525 56,159 
July 1 to Dec 31-_..-_. 866,043 871,507 323,318 368 ,847 
St Louis Southwestern_a Dec 1,008,994 781,711 262,077 122,939 
July 1 to Dec 31__--_-- 5,530,815 5,435,029 1,426,402 1,380,899 
zSan PLA &S L_b__..Dec 601,136 645,726 209,390 80,615 
July 1 to Dec 31____-_ 3,496,295 4,105,551 1,058,869 796,813 
Southern Railway— 
Mobile & Ohio-a--_-_-- Dec 890,511 802,047 241,821 181,285 
July 1 to Dec 31.-..-.- 4,924,822 5,399,241 (1,464,248 1,462,517 
Cine NO & Tex Pac_a_Dec 644,946 593,562 213,163 88,790 
July 1 to Dec 31-__--_-_- 3,888,105 4,416,501 1,171,221 865,618 
Ala Great Southern_a_Dec 319,865 286,855 79,727 30,573 
July 1 to Dec 31-.-..--.- 1,814,649 2,028,395 450,658 305,109 
Georgia South & Fla_b Dec 185,890 169,301 e52,591 e42,844 
July 1 to Dec 31-_-.--_-_- 960,437 1,069,056 €277,417 €187,420 
zTexas & Pacific_b_---- Dec 1,636,052 1,627,901 782,763 710,464 
July 1 to Dec 31__---- 7,919,754 8,277,924 2,839,551 2,617,221 
zTidewater & Western_b Dec 6,955 7,530 1,264 1,756 
July 1 to Dec 31-__.-.-- 36,406 49,202 1,586 5,345 
Toledo & Ohio Cent_a_.Dec 275,560 298,739 34,884 47,007 
July 1 to Dec 31--_-_-- 2,473,168 2,524,406 864,961 743,740 
Tol St Louis & West._.a._.Dec 291,431 313,205 p121,710 p90,414 
July 1 to Dec 31--_---. 1,806,238 2,202,750 p623,682 p709,774 
Tombigbee Valley_.....Dec 8,319 3,885 3,047 460 
July 1 to Dec 31_-._--- 37,739 31,621 13,565 6,919 
SVaRaee. Bee wc. oss Dec 743,255 713,621 172,093 86,281 
July 1 to Dec 31-_----. 4,592,660 5,180,639 1,233,935 1,256,382 
West Jersey & Seash_b.._Dec 326,674 357,974 53,811 33,411 
Jan 1 to Dec 31...... 5,338,558 5,768,758 1,216,116 1,279,616 
zWheeling & Lake Erieb Dec 431,232 381,065 100,805 32,085 
July 1 to Dec 31.._--. 3,004,813 3,409,565 845,780 779,198 
zWisconsin Central_b...Dec 567,779 535,071 150,271 140,703 
July 1 to Dee 31-...... 3,876,596 4,063,425 1,383,626 1,414,535 
Yazoo & Miss Valley_a_.Dec 1,166,229 1,068,381 414,892 319,879 
July 1 to Dec 31-....-.. 5,329,162 5,352,709 661,390 653,884 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e After allowing for net revenue from outside operations and deducting 
taxes, operating income is $44,339 in Dec. 1908, against $35,268 last year. 
and from July 1 to Dec. 31 is $236,181 in 1908 and $152,988 in 1907. 

g These results are in Mexican currency. 

h For December 1908 additional income showed a deficit of $10,058, 
against a deficit of $4,774 in 1907, and for period from July 1 to Dec. 31 
there was a deficit of $48,377 in 1908, against a credit of $36,339 last year. 

k For Dec. 1908 additional income was $22,430, against $16,421 in 1907, 
and for period from July 1 to Dec 31 was $89,020 in 1908, against $84,688 


last year. 

Pp Por December miscellaneous charges and credits to income was $122,510, 
against $8,411 in 1907, and for period from July 1 to Dec. 31 was $83,407 
in 1908, against $57,859 in 1907. 

r For December 1908 net from Coal Department was $155,841, against 
$120,537 last year, and from Jan. 1 to Dec. 31 was $1,145,418 in 1908, 
against $1,173,206. 

s After allowing for miscellaneous charges and credits to income for the 
month of December 1908: total net earnings were $312,315, against $264,- 
674 last year, and for period from July 1 to Dec. 31 were $2,484,476 this 
year, against $2,070,111. 

x These figures are on the basis of accounting required by the Inter-State 
Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net —- 


Current Previous Current Prev 
Year. Year. Year. Year. 
Roads. $ $ $ 

Colorado Midland _____-_ Dec 31,350 30,647 c10,360 cdef11,127 
July 1 to Dec 31______ 188,100 183,880 c48 ,019 c51,083 
CRD eis ciate. o's Dec 32,503 31,160 41,702 14,529 
July 1 to Dec 31______ 194,274 172,805 128,360 73,211 
Duluth SoSh & Atlantic-Dec 106,548 103,741 zdef46,639 zrdef59,337 
July 1 to Dec 31_____- 574,938 600,034z7def110,854 zrdef96,619 
Hocking Valley ._____.- Dec 100,059 93,523 27319,765 2246,914 
July 1 to Dec 31_____. 592,803 537,388 21,171,669 71,273,466 
Kanawha & Michigan__.Dec 22,733 22,932 zdef20,784 zdef5,709 
July 1 to Dec 31__-__.- 139,322 131,015 2159,347 279,525 
Mineral Range_______-_- Dec 15,987 14,945 azdef5,548 def6,622 
July 1 to Dec 31_____. 81,459 75,622 78,014 712,289 
Missouri Kansas & Tex_.Dec 631,191 529,011 213,409 227,985 
July 1 to Dec 31___-_-_- h3,721,267 h3,294,442 7803,182 71,584,375 
Nashv Chatt & St Louis_Dec 150,995 153,293 39,110 13,147 
uly 1 to Dec 31. _.---. 905,969 922,085 311,725 323,305 
Nevada-Cal-Oregon __.-Dec 3,983 3,901 £15,278 26,899 
July 1 to Dec 31_____. 23,901 23,399 27100,776 794,901 

N Y Ontario & Western_Dec 91,843 84,089 47,005 32,183 
July 1 to Dec 31_.--_- 555,359 480,108 805,020 949,841 


465,888 128,649 
3,292,991 3,178,748 


Norf & Western. .-.. Dec 
July 1 to Dec 31 


431,093 441,727 
2,614,427 2,606,120 
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—Bal. of Net E’ngs.— 


—Int., Rentals, &c.— 
Ourrent Previous Current 
Year. Year. Year. 
Roads. $ $ $ 

Pitts Shaw & Northern— 

Oct 1 to Dee 31...... 51,401 45,718 adef2,254 

July 1 to Dec 31... 101,884 89,541 adef44,887 
Rio Grande Southern... Dec 19,946 19,405 22,318 

July 1 to Dec 31..___- 115,821 116,773 225,697 
St Louis Southwestern..Dec 168,717 170,593 2131,996 

July 1 to Dec 31_-_-._-- 1,007,923 999,994 2648,529 
Toledo & Ohio Central__Dec 39,945 41,864 27 ,509 

July 1 to Dec 31... 241,020 248,195 2659,504 





Previous 
“— 


736,984 
257 267 
71,481 
229,655 
236,799 
2758 ,087 
719,582 
2607 ,640 


ce After allowing for miscellaneous charges and credits to income. 


h Fix 


ed charges include taxes amountin 
against $54,857 in 1907, and additions an 


to $110,91 


e 
0 for Dec. 1908, 
betterments of $57,985 this 


year, against $44,502; from July 1 to Dec. 31 taxes were $667,550 in 1908, 
against $317,493; additions and betterments were $274,428 for the same 


period, against $379,901 the previous year. 


practice to include these items in the expenses. 
2 After allowing for other income received. 


Prior to July 1907 it was the 

















STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 
American Rys Co...|December | 237,419] 231,671) 2,798,096) 2,940,673 
¢ Aur Elgin Chi Ry|December | 109,578; 109,596) 1,898,930) 1,415,992 
Bangor Ry & Elec Co;October __| 41,44 Sia i pendent anwowe 
Binghamton Ry ----- November | 24,823; 23,452) ........| ~....... 
Birm Ry Lt_& Power|December | 199,036) 200,968) 2,167,546) 2,220,999 
Brockton & Ply St Ry|December | 7,962) 7,36 122,266 19,365 
Gomeguey 3) ae October..-| 11,284 6,962 97 424 62,975 
pe sreton Elec Co.|December | 21,769) 24,805 247,546 250,065 
Central Penn Trac_._./December | 61,081) 59,5 708,294 739,619 
Charlest ConRyG&E)} December 67,995| 62,648 757,456 715,669 
Chicago Railways Co;November_| 926,955) 865,334; .-....| ---.-.. 
Cleve Painesv & East|December | 32,055) 26,904) 295,812) 296,318 
Dallas Electric Corp._|December | -..--.| ------ 1,169,968! 1,125,673 
Detroit United Ry__._|3d wk Jan; 118,458) 110,328 356,945 326,439 
Duluth Street Ry._-|ist wk Jan; 16,144) 14,767 16,144 14,767 
East St Louis & Sub. |December | 172,276) 180,575) 2,009,514| 2,157,442 
Fl Paso Electric. __-_-_ December 55,195; 50,794 534,222 506,694 
Vair & Clarksb TrCo.|October._.| 34,655) 33,264) 322,387) 301,726 
Ft Wayne & Wabash 
Valley Traction Co|November. 111,794] 115,089) 1,203,884) 1,167,594 
Galv-Hous Elec Co__|December 96,999} 87,669) 1,088,447) 1,050,893 
Grand Rapids Ry Co|December | 81,855} 74,615) 940,645! 944,916 
Havana Electric Ry_|Wk Jan 31| 40,059; 34,370) @183,585) @171,567 
Honolulu Rapid Tran! 
& Land Co_.-_--. October --| 34,010; 30,207 316,558 301,785 
Houghton Co TrCo_.|December | 24,834 19,748 265,576 249,919 
Minois Traction Co__|December..| 385,668) 351,977) 4,098,621) 3,779,187 
acksonville Elec Co_|December _ 38,967) 33,245 430,838 392,394 
Kansas ng 4 Ry & Lt|November_| 543,514) 518,424) 5,698,450; 5,518,229 
Knoxville Ry & LtCo|December | 50,123 6.03 572.272 05, 
Lake Shore Elec Ry-|December..| 67,092| 68,476 892,269 938,161 
Lex & Inter RysCo_._|November | 46;098) 42,988 566,418 516,355 
Little Rk Ry El Co| Decem | 60,702 60,467 670,897 642,010 
Memphis Street Ry__|December 143,362} 133,313) 1,627,648! 1,604,384 
Metrop West Side El'December _!| 229,192| 228,970! 2,572,842; 2,714,056 
Milw Elec Ry & Lt Co,November_| 337,234 326,953) 3,538,735) 3,488,990 
Milw Lt Ht & Trac Co! November_ 3,295 63,933 790,472) 766,632 
Montreal Street Ry_._|\Wk Jan 30) 66,838 57,867 284,658 | 266,945 
Nashville Ry & Light|November_| 138,599) 139,559) 1,447,947) 1,438,160 
NJ&HR 1 Sy FyCo December 38,518| 33,236) 537,768) 482,051 
North Ohio & Lt_| December 160,454) 147,862) 1,890,473) 1,909,061 
North Texas Elec Co_|December | -_-_-_-} ------ 1,080,577, 1,060,954 
Norf & Portsm Tr Co|December..| 169,168) 167,739! 1,877,930) 2,604,558 
Northwestern Elev_-_|January -_| 173,235! 155,607 .235 155,607 
Oakland Traction Co|December | 241,268) 240,300) 2,801,787) 2,789,685 
Oklahoma ay By5- December.. 25,512 18,190 286,041 257,602 
Portland Ry &PCo}| December 386,797| 342,293) 4,351,676) 3,982,658 
Porto Rico Rys Co__|November.| 32,745) 30,947 342,611 319,408 
Rio de Janeiro Tram 
Light & Power_...|November_| 627,640 540,128) 6,519,384) 5,721,993 
St Joseph (Mo) Ry Lt 
Heat & Power Co_|December | 83,259) 74,172) 909,965) 870,286 
San Fr Oak & San Jo| December 75,929 ,01 901,110 812,868 
Sao Paulo Tr Lt & P_| December 204,705' 193,835) 2,263,844) 2,091,173 
Savannah Electric Co| December 54,002; 53,566 95,819 02,40 
Seattle Electric Co__-.|December 419,542| 209,368; 4,520,489) 3,949,434 
South Side Elevated_|January -_| 172,185) 174,919 172.185 174,919 
Sou Wisconsin Ry Co| December 3,182; 12,574 156,115 153.889 
Springf (Il) R&L Co}December 93,958; 86,196 893 ,342 863 ,728 
Syracuse Rap Tr Ry-_|September | 119,110) 119,078 962,598 933.122 
Tampa Electric Co__|December 50,065) 45,897 552,574 521,181 
Toledo Rys & Light-|December | 235,974! 226,034) 2,538,633) 2,554,290 
Toronto Railway_..._|Wk Jan 30| 65,844) 59,3839; -_.___| —___ LL 
Twin City sae. ._18d wk Jan! 120,545) 106,488 355,070 315,579 
Uneetgpouna 1 Ry 
of London— 
Three tube lines___|Wk Jan 23| £13,040) £11,700 £39,640 £35,195 
Metropolitan Dis_.|\Wk Jan 23; £9,899) £8,930 £29,824 £26,915 
United Tramways_.|\Wk Jan 23; £4,922) £4,631 £16,885 £16,000 
United RRs of San Fr;/November | 574,522; 449,732; 6,251,865! 4,261,829 
United Rys of St L__|December | 910,288) 870,002|10,593,165|10,828,737 
Whatcom Co Ry & Lt|December 37,355; 33,196 362,252 46 




















a These figures include receipts for four days of December in both years. 


¢ These figures are f 


or co: idated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns and the latest statement of 












this kind will be found in the issue of Jan. 30 1909. The next 
will appear in the issue of March 6 1909. 
—Gross Earnings-— Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ $ $ 
Chicago Railways Co._...Nov 926,955 865,334 237,684 262,520 
Detroit United_a___.._- Dec 606,065 548,140 229,531 208 ,534 
WMerJan 1 to Dec 31_____- 7,114,760 7,100,885 2,555,637 2,608,341 
Tilinois Traction Co_a...Dec 385,668 351,977 152,041 152,011 
@@. Jan 1 to Dec 31____.- 4,098,621 3,779,187 1,744,497 1,650,700 
Lake Shore Flec Ry_a_.Dec 67,092 68 ,476 27,302 25,542 
we «Jan 1 to Dec 31___-_-- 892,269 938,161 401,295 416,602 
Norf & PortsmTrCo_._..Dec 169,168 167,739 75,741 28 ,432 
Jan 1 to Dec 81-__-._--. 1,877,930 2,604,558 773 ,584 961,376 
Oklahoma City Ry-__-_ _- Dec 25,512 18,190 4,822 §,252 
Jan 1 to Dec 31.__-.-. 286,041 257,602 78,603 ’ 
Philadelphia Company .a— 
. Oct 1 to Dec 31_____. 4,322,112 4,818,416 1,994,074 1,780,144 
ee July 1 to Dec 31__.... 7,962,477 9,128,170 3,248,150 3,126,538 
Jan 1 to Dec 31__.... 16,583,426 19,091,423 6,801,555 .7,024,120 
aftNet earnings here given are after deducting taxes. 
biNet earnings here given are before deducting taxes. 


| 





Interest Charges and Surplus. 


—Int., Reniais, &c.— —Bal. of Net E’ngs.— 
aa ag gy Current Previous 
ear. ear. ear. Year, 
siiinieiite Roads. $ $ 3 .. 
troit United____..___ Dec 133,606 134,042 7102 ,964 
Jan 1 to Dec 31_____- 1,618,665 1,569,261 271,001,928 21,000'756 


Lake Shore Elec Ry....Dec 29,106 25,348 def.1,804 194 
Jan 1 to Dec 31____.- 326,233 294,073 75,062 122,529 
Philadelphia Company— 
Oct 1 to Dec $1__..-.-. 1,131,567 935,457 2914,404 2892,320 
July 1 to Dec 31_____- 2,249,437 2,024,573 41,122,169 21,202,897 
Jan 1 to Dec $1___._. 4,483,080 4,186,563 72,564,206 73,086,922 





z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. 

Atlanta & Birmingham Air Line Railway. 
(Statement for Year ending June 30 1908.) 
The receivers of the Seaboard Air Line Ry. report: 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1908. 











Gross revenue._.__.._____ $868 ,893 | Interest on funded debt____$330,400 

Operating expenses__._____ 682,289| Interest on floating debt... 249,419 

————_——_| Taxes __.____.--.-.----. 43,367 

Net operating revenue-_--_-_ $186,603 | Lease of road__._..._-___- 20,387 

Income from rentals_-__-___- 42,565| Rents for other property... 12,059 

Car per diem and mileage... 97,221 

Total income.-_..._....- $229,168 eee 

Nee Ne oo als wale wal eed $523 ,684 

Inciuded in fixed charges stated above is the following: 

Int. on $2,000,000 2d M. bonds owned by Seaboard A. wang Kt 

Int. on floating debt held by Seaboard Air Line Ry_____- 248,788) 348,788 


Making deficit for year, exclusive of interest obligations to S. A. L_$174,896 
Of the company’s $5,910,000 first mortgage bonds, $150,000 is owned 
with the $2,000,000 second mortg. 


by Seaboard Air Line Ry. — e bonds 
“ kyo entire $1,525,000 capital stock. The earnings of the board 


ine Ry. Co. during the year 1907-08 on business interchanged with 


the road is reported as $455,409. See report above.—V. 87, p. 613. 


Seaboard Air Line Railway. 
(Report for Fiscal Year ending June 30 1908.) 


Receivers 8. Davies Warfield, R. Lancaster Williams and 
E. C. Duncan, under date of Baltimore, Dec. 28 1908, re- 
port in substance as follows for the year ending June 30 1908, 
those items relating to the | some prior to the receivership 
(Jan. 2 1908) having been adjusted up to June 30 1908: 


Collateral Gold Notes.—During the year there were authorized $5,000,000 
2-year collateral trust 6% gold notes (due Aug. 1 1909, interest F. & A)., 
of which $700,000 had been issued and were outstanding June 30 1908. 
(These notes are secured by piedge of $1,400,000 general mtge. bonds.—Ed.} 

Receivers’ Certificates.—An issue of receivers’ certificates, Series A, 
$3,000,000 (V. 86, p. 1590, 1044) was made June 15 1908, and receivers’, 
certificates, Series B, $260,000, June 16 1908, all bearing interest at 6%, 
the proceeds thereof to be applied to the payment of interest upon the 
underlying bonds, of interest and matured principal of car trust bonds 
and to the discharge of other obligations. [As to issue of $4,250,000 
receivers’ certificates sold, dated in 1908, see a subsequent page of this 
ssue; also V. 87, p 1480, 1605; V. 88, p. 54 —Ed.| 

Equipment.—Additions were made to equipment during the six months 
of the year tara ped the receivership as follows: Under equipment trusts— 
25 locomotives (compare Series K, $300,000, V. 86, p. 285), 2,015 steel 
underframe cars and 50 Rodger ballast cars. [Compare Series I, $1,300,- 
000, V. 84, p. 1183; Series J, $900,000, covered the 1,000 D. B. gondola 
cars here included.—Ed ] 

Maintenance, &c.—The roadway, track and structures were maintained 
during the year at an average cost of $884 per mile of road. The tie 
renewals were 1,003,798 cross ties and 40,659 switch ties, at cost of $416,100, 
charged to operating expenses; 75.14 miles of new 75-Ib. Steel rail was laid 
in main track: 98,054 cubic yards of gravel, stone and slag ballast were 
put under main line track, at a total cost of $45,391, charged to capital 
account. 7,687 feet of wooden trestles were filled in, and cost $27,505, 
includjng cost of culverts, was charged to operating expenses. 


[Construction.—A table shows total charges to construction from July 1 
1907 to receivership, Jan. 2 1908, $864,578; during receivership, $144,736 
total, $1,009,314, of which $405,934 for shops, machine and engine 
house and $109,832 for rails. Total charges to equipment, $2,574,655, of 
which $1,393,145 for equipment added under equipment trusts I and K.— 
Ed 


Dis Interchanged.—The earnings (2,610.97 miles) on business inter- 
changed with subsidiary lines aggregated $756,117, as follows: 


Atl. Birm. Air Line Ry__$455,409| Talla. Perry &S. E. Ry__--- $4,579 
Florida West Shore Ry_-_.. 201,805|Catawba Valley Ry., 22% m. 
Plant City Arc. & Gulf Ry.. 74,964 opened Oct. 1 1907__-__~_- 19,360 


Figures Revised.—IiIn comparative statements in this report where figures 
for the year ended June 30 1907 are shown, the same have been revised to 
agree with classification of revenues and expenses as ordered by Inter-Stave 
Commerce Commission to become effective as of July 1 1907. 


RAILS IN MAIN LINE (Total 1907, 2,538 Miles Steel, 9 Miles Iron). 
85-lb. 80-lb. 75-lb. 70-lb. 68-lb. 63-65-lb. ean" 58-1b. 56-lb.,&c. 5 eg 


1908. 40 123 638 212 198 23 371 368 

1907. 40 123 598 198 181 23 686 219 451 29 

1906. 40 124 466 228 181 23 767 230 460 29 
RESULTS FOR ENTIRE SYSTEM. 

Year ending Miles. Gross. Net. Oth.Inc.*Charges. Balance. 

June 30 1908. $ $ $ $ $ 

Sea’ A. L-2,611 15,675,449 3,695,530 37,176 4,418,580 def. 685,874 

Balt. St. Packet ---- 807,673 169,070 17,034 21,543 sur. 164,561 

Atl. & Bir.A.L. 237 868,893 186,603 42,565 404,064 def. 174,896 

Florida W. Sh. 70 124,011 PA ee sauce 63,462 def. 51,776 

Tall.Perry&S.E. 39 9,426 op.def.834 —____- 2,770 def. 3,604 

Pi.c.Arc.& Gulf 18 44,708 os oe 11,155 sur. 3.049 


22 22,6868 $5,273 -...- 3,378 sur. 1,895 
2,998 17,552,848 4,081,530 96,775 4,924,952 def. 746,647 


Catawba Valley 








* Charges as above are exclusive of interest on obligations to Seaboard 
Air Line Ry. due by the several roads, aggregating $394,815, as follows: 
Of Atlanta & Birmingham Air Line, $348,788 ($100,000 on second mortgage 
bonds, $248,788 on floating debt); Florida West Shore, $7,350; Tallahassee 
ag & Southeastern, $15,750: Pil. C. A. & G., $5,073: Catawba Valley, 
$17,85 


4. 
OPERATIONS AND FISCAL RESULTS, SEABOARD AIR LINE. 
1907-08. 1906-07. 1905-06. 1904-05. 
Average miles operated _ 2,611 2,611 2,611 2,611 


Passengers carr ed (No.) 3,552,105 3,356,744 3,049,622 2,713,224 
Pass. carried 1 mile. --- 168,325,875 160,200,375 135,826,215 125,055,020 
c 


.rate p.pass.p.m_ 2.22 ; : SL eee a OM ag 
te gr RAP tr mi t00.eee Ot, 107 S49 Ole. Sa epee 
Tons carried (No.)----- 6,243,668 6,426,991 6,064,558 5,347,713 
Tons carried 1 mile- ---- 936,280,025 1023498330 961,550,942 813,541,711 
Av. rate perton permile 1.124cts. 1.112cts.§ §-..-.. -.---- 
Av. tons per tr. m. (No.) 185.83 207.63 194.02 181.91 
Earns. per fgt. train m_- $2.08 S200 .-- cee > = eel 
Earns. per mile of road - $6,004 CG.200 Stee oe leu 
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—— 
INTER-STATE COMMERCE CLASSIFICATION “. 
nc. (+) or 
Operating Revenue— 1907-08. 1906-07. Dec. (—). 
P TE ie mabak beak bribe mel dete ee $3,739,013 $3,780,494 —$41,481 
FR kthantheodncddnadeds conaue 10,524,716 11,382,264 —857,548 
BER Gs. DOnc coos ncsceucecccs 1,411,720 1,242,621 +169,099 
ME cithie diab ainbinds ds isin eae o wins eats $15,675,449 $16,405,379 —$729,930 
Operating Ex ses— 
Matntenknee & eee $2,204,495 $2,310,560 —$106,065 
Maintenance of equipment._........ 2,425,173 2,514,737 —89,563 
TREE cnotndandnnanabene 553,097 546,834 +6,263 
Transportation expenses__.......--- 6,296 837 6,763,638 —466,801 
General expenses... ............-.. 500,316 450,014 +50,302 
Nh sat cient ties dies weciusioes Wiha a © $11,979,919 $12,585,784 —$605,865 
Bi aan a ac erteds somal oe $3,695, -530 $3, aie. 595 —$124,065 
Income from rentals_.............-.. 20,615 19,807 +808 
Income from other sources. ......-- 16,561 16,297 +264 
I Ni Bi a i sts thice tide $3,732,706 $3,855,699 —-$122,993 
Deductions— 
* Interest on funded debt_4___..---. $3,102,600 $2,880,572 +$222,028 
Interest on receivers’ certificates _ SBR S Sa +8,630 
Interest on equipment trust oblig’ ns- 347, "335 244,438 +102,897 
Interest on floating debt .........-- 7.030 261,592 3 
MIEN: os ise neh itd comp anata ds hn ya oe 500 514,008 +86,491 
Rents for lease of road__..._....... 48,925 en: sncasuns 
Rents for other property .........-- 61,847 45,325 +16,522 
Car per diem and mileage. ........--. Cr.10,895 320,966 —331,861 
Outside operations... ............... 2,608 Cr.1,826 +4,434 
Total deductions ............-.-. $4,418, £94 $4,314, 000 +$104,580 
Deficit carried to debit of profit & loss gees. 874 8,301 +$227,573 


* The $230,400 for interest on the Air Line Ry.-Atlanta- 
a i ist M. Air Li 30-year gold Boy is heres not to the income 
e _ e Ry. but to the Atlanta & Birmingham Air Line 

y open pen 

RESULTS FOR PREVIOUS YEARS—OLD BASIS. 
1906- 1904-05. 


905-06. 
Gross earnings from railways. _...-.- $16, ‘a7. 943 $15,116,947 $13. si0.at4 
Gross earnings from water ines 6,239 683 ,072 582,6 


Total gross earnings............. $17,204,182 $15, ty 019 $14,201,943 
Net earnings, Sa: other income. $3,132, *837 $4,262,832 $4,177,384 














Deduct—interest on bonds.___..... 2,880,572 2,748,650 2°759.765 
ener DROONE. poviddbitivanidnauce 06,030 332.203 196,787 
Rentals and miscellaneous-.----- 50,425 50,402 48,925 
Balance, surplus or deficit. ._....- def.$304,190sr.$1,131,578sr.$1,171,907 

CONDENSED BALANCE SHEET JUNE 30. 
1908. 1907. 1906. 
Assets— $ $ $ 

Road, equipment, &c__..........- 128,959,019 128,506,725 123,262,134 

Special Meenas GONE: Co ckccceus |  musees 2°178.1 60 2°14 6.12 26 

Securities owned... ................ 4,785,479 4,148,799 3,727,905 

Securities owned By proprietary cos. 1,042,695 "997.683 997 ,683 

Preferred stock in treasury......---. 1,105,900 1,105,000 1,105,000 

Common stock in ereasury fe oS 96, 495,000 495, ‘000 

Leasehold interest in Wilmington Ry. 

Brdge ces SUE dba ddidikoteanandde < 108 ,500 108 ,500 108,500 
Atl. & B. A. L. Ry. ist M. (contra).. 5,760,000 5,760,000 5,760,000 
Cash (incl.in ‘transit & with fiscal agts.) 3,551,826 1,436,621 1,604, 118 
Agents and conductors. _.........-. 298 ,343 19,66 330,769 
Individuals and companies_--_-_-...-.-. 688,85 552,869 472, *611 

Materials and supplies on hand_-_--_- 1,064,736 2,009,154 1,075,997 
sees claims in. suspense_-----.__-_ 70,853 349,725 206,080 
. P. & So. E. constructionaccount -.-.-.. 12,645 106,044 
pa, Valley Ry. construc. acct.. $-.-.-.-. YS ae re or 

Due from - diary companies 5,180,929 4,201,581 

RN EEE SOR ORY ee 63,173 04, 

Receivers’ qpeaiai ORBOUNG 5a ok LE oan:  daeede > aed 

FREES GREE da didiinae dubipuna aches r ‘ btnwde 3: Jae 
ee iN Cee asa i tein dh 154,405,189 146,204,479 
Liabilities— 

Common a. ike of ty sn did had Ges. ctacnlel ah es 37,516,000 37,504,000 

Te i ae 25,000,000 25, ,000 

Bonds (eve. bs & Ind.”’ Sec.) _. 64,185, ‘000 57,840,000 

SveEr GCertimontes.........6...<. GOR CSO  wenacn” “§ sbaodoe 

Collateral gold notes............... 700,000  -..--- --«««. 

board Line ~ 2 A. & B. firs 

mi bonds (contra) -...._.-.- 5,760,000 5,760,000 

Wilm. Ry. Bridge Sends (contra) - .. 08 ,500 08 ,500 08,500 

Faut ment trust notes..........-.-. 6,785,000 7,417,000 5,440,068 
Audi RR peo RD Heptgage 2,289,409 2,083,679 1,023,283 

Pay-rolls and salaries_-_......-.....-. 583,203 678,410 10,286 

Accrued interest not due._........- 704,5 637,310 435,589 

Matured interest...........-..--.-. 1,267,416 715,159 22,9 

ee mee 1,564,952 822,014 884,918 

Int. on accts. & mtges. subsid. cos... 1,241,351 819,095 494,352 

Due pro ged companies_-_....--- 1,955,630 2,171,443 2,171,443 

Reserved for stock . proprietary cos __ 960 39,960 51,96 

os accts., accrued taxes and misc. 828,695 1,155,216 952,846 
otes pa apg Ris ates cabot 4,135,427 3,900,186 4,440,900 

Fe a oe oo adecad ane: Rbakae 1,396,217 2,763,425 
» RRR SERRE RAN SESS 2 SES ae 157,924,108 154,405,189 146,204,479 
* The profit and loss surplus June 30 1907, 31, 396, 217, was credited with 

sundry items 15,112 and debited with sundry items written 


aggregat 
off aggregating $65,474; deduct the deficit for the year from the railroad 
lines alone, $685,873, and $2,062,914 for re-valuation of page meg on 
June 30 1907, $1,049,022 for contingent reserves created for pag me loss 
and damage and other claims, and $217,805 for discounts on receivers’ 
certificates, &c., and miscellaneous items, leaves a a of M32, 669,758 
as per balance sheet on June 30 1908.—V. 88, p. 159, 5 


Interborough Rapid Transit Company, New York. 
(Report for Year ending June 30 1908.) 
The report for the year 1907-08, including the results of 



















cma gl of the Manhattan Railway Co. (Elevated), as 
given out by the Public Service Commission shows: 
RESULTS FOR YEAR ENDING JUNE 30 1908. 
1907-08. 1906-07. Increase. 
Total (passenger) car miles run_-_-_-- 108,589,822 98,792,770 9,797,052 
Total paying passengers-__.........- 483,285,640 449,287,884 33,997,756 
SWE WAV. a debe sat wwene DOREEEE- «ss be Rkw a So ena wee 
Manhattan (Elevated) Ry-__---_-- SRG GEee  whageece 1H Vc eiewis 
Passengers—No. 5-cent fares_-_-_--_~_- 466,870,268 
No. other fares paid (4-cent) -___-- 16,415,372 }449,287,884 -..--... 
No. of transfers collected_-___.._.- 14/962, "300 
Pass. rev. (incl. chartered cars) _---- $24,000,128 $22,303,633 $1,696,495 
Freight and other car earnings. ---~-- 59,171 60,169 Dec.998 
Advertising & news priv., &c__.--.- 451,000 404,334 46,667 
POE nw ac cha ene eee eed aewb a ow 19,986 11,669 8,317 
Sale of electric current...........-.- 145,629 107,775 37, 1854 
Telegraph privileges-.........-.----. 15,000 S008.  sateugan 
MEBOSEIIOOOR Os noon Ss cn cee cwnession Dines © Seewese 8,591 
Total earns from railway oper----- $24,699,505 $22,902,580 $1,796,925 
Maintenance way and structures.__. $1,334,509 $1,169,165 $165,344 
Maintenance of equipment. —-_-- -- 1,798,336 1,515,431 82, 
Operation of ape plant------- -- 2,167,511 1,983,329 184,181 
Operation of cars. ....------.- -- 4,244,492 3,907,878 336,614 
Damages (nel. ‘eel expenses) ...... 363,065 *202,535 160,531 
General expenses. -_......-........ 814,782 814,993 Dec.211 
Total railway oper. expenses-_---_-- $10,722,695 $9,593,331 $1,129,364 
Tee Se sg ac en ~ aekmen 1,586,466 1,377,965 208,501 
Operating income--_...-----..-.-- $12,390,344 $11,931,283 $459,061 
Non-operating Income---.-.-....--- 579,965 277,055 302,910 
Total net NcoME. .. ~~... 2... ..6e $12,970,309 $12,208,338 $761,971 











Deduct— 1907-08. ]%1906- or 1905-06. 
Interest eqeenees GOK.. .hdkdccbiinne $1,250,000 $766 ,6 $483 ,333 
Rentals—Interest...........-...-.-. 1,809 ,680 1,809, $80 a weeps i doe 

Dividends ......-. -.- 4,200,000 4;116,000 84,000 
City of New York--.-- -- 41,991,985 1,789,548 202,437 
sb cond biatieee > « 10,000 Oe. owed 
Amortization of debt disc’t & exp---- Teen weweie 7,985 
Dividends on stock..............-- 3,150,000 3,150,000 -_....... 

Total deductions, incl. divs__.-.-- $12,419,649 $11,641,894 7,755 

Balance, surplus over dividends_- ---~-. $550, 660 $566, 444 a tS 784 


* In 1907 the item “Legal expenses in ‘connection with damages’’ was 
included in ‘‘Miscellaneous legal expenses” (under ‘‘general expenses’’). 

a Measured by the interest and sinkin: ng tune, on bonds issued by the City 
of New York for the construction of the Rapid Transit Railroad. 


BALANCE SHEET JUNE 30. 








1908. 1907. Liabilittes— $ $ 
Assets— $ 3 Capital stock. .... 35,000,000 35,000,000 
Road, leases Funded debt_-..-- 35,033,000 25,000,000 
equipment. ---.-_ “7, 052,057 33,424,346 |Current liabilities 
Add’ns & bett’ts, matured & unp’d 3,666,556 4,327,560 
leased lines---- 1 Cr .4,449 |Current | ties 
Materials & suppl’s 1,220,805 897,901| wunmatured .... 2, aa8. ie 2,510,092 
Bills & ace’ts rec’le 8,263,463 6,588,196 | Reserves ...-..... 458 
I iin paeals, 785,551 768,033 | Manhattan Ry. lease 
Voluntary relief fd. IU Se - Sobons ER 377,323 377 ,323 
Adv. to sub. cos.. 4 ,765, 131 3,593,827 Corporate otapinn. 1,831,743 1,224,241 
Securities oth. cos_19,599,706 18,793,584 
Non-oper, realest. 297,919 88,9 TORE ‘cumsevida 78,341,200 68,542,674 
Suspense ......-.- 56,193 44 oo 
State tax. paid un- 
der protest... ..- 324,393 84, 
8 deposits.. 4,119,294 4,057,987 
Prepayments... 05, 
Debt disct. & exp. 1,442, ae Watoes 
TAO ccsctaige 78,341,200 68,542,674 





c The annual report for 1907 shows a 
1908 report shows a surplus as of June 30 1 
ence, $575,000, represents discount on 5 
instance of the Commission was written o 


South Side Elevated Railroad, Chicago. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President C. V. Weston at the annual meeting said in 
substance: 


All new construction of the third track and branch lines authorized has 
been completed and these are now in full oppress. The cost was just 
within the amount realized from the sale of the bonds issued for that 


purpose. 

as view of the fact that the recent bond issue was limited to an amount 
only sufficient to pay the cost of constructing the branches and the third 
track, it is thought desirable to create a substantial cash to be 
only tor emergency demands should they arise, or for ciitions to 
equipment when necessary, the indebtedness of: 


it weg oe AN t the 
Fths aicentore bead tet Tast fefer the d 


monthly 

May last year to defer the pehavaston of a 
until a sufficient w lus has been accumulated. p 
Your com has no debt or other indebtedness, except current 
expenses. It ts bills and had $343,109 24 cash on hand 
pa RF m= Dn a igen A Bo 
svendy and contnuer of business, which walsh Wil chtenadele pinaarte 

property on a good pa: basis. 


RESULTS FOR CALENDAR YEARS. 


lus of &. Hare 241, while the 
7 of $1,224,241. ‘The differ- 
Prt gy og roid “astes, “which at the 


1908. 1907. 1906. 1905. 
42,994,610 40,438,620 34,424,270 32,959,752 

















Passenger earnings ----_ $2,149,730 $2,021,931 $1,721,214 $1,647,988 
Other sources._..-...--. 91,960 83 ,262 67.761 65,360 
Total cp ee rte $2,241,690 $2,105,193 $1,788,975 $1,713,348 
Maint. of way, &c__...- $128,588 $114,081 $77,984 $72,175 
Maint. of equipment-__ 178,60 168 ,6 144,318 141,078 
Goadaet's n 758,106 677,482 534,946 437,934 
ar. = taxes_ 212,446 205,900 191,658 165,520 
pony rental and expenses 293,320 293,613 258 363 236,256 
y RAEN Sm $1,571,066 $1,459,746 $1,207,269 $1,052,963 
Per cent op. exp. to earn. (70.1) (69.3) (67 (61.5) 
Net earnings._........ $670,624 $645,447 $581,706 $660,385 
Deduct bond laterest___ 60, 196,875 33,7 33, 
do rental Ch . Jct. Ry. 76,620 O.08> ©: - wwe eee 
do dividends-____.... (34)76,723 (4)409,187 (4)409,177 (4)409,165 
Balance, surplus-_-_-... $157,281 $30,321 $138,779 $217,470 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 
Cost of property.212,346,809 12,201,652|Capital stock. ._._ 10,323,800 10,323,806 
Constr’n & exten. 7,402,795 7,180,420 ia as 000 8,000,000 
Cap. stock owned_ 92,400 92, Current liabilities. 260,816 222,160 
Materials, &c_____ 65,901 126,073 |Depreciation _____ 2 50,000 
Due from individ- Reserve _....-... 1,483,766 1,376,485 
uals & cos _____- 6,001 17,511} 
Due from agents__ 7 1038 ,901 
Current assets _--_- 45,012 78,947 
Cash on hand-_-.__ 338, 724 261,994 
Cash-—cons, & ext'n 4, +384 6,547 
Weed ose 20,309,064 19,972,445| Total _....___- 20,309,064 19,972,445. 








z “Between 1898 and Dec. 31 1907, $420,541 was eliminated from the cost or 

sosmiainn in January 1908 $50,000 additional was eliminated, making a total rod 
$470,541 taken away from the cost of property, on account of ee ie 
and including January 1908. This amount is now charged to cost of propetty sed 
credited to a depreciation reserve, less $279,859, being the amount o of Cao 
replaced or ee wy leaving a balance in depreciation reserve of $1 
which has been ed $50,000 set aside for depreciation and deducted from reserve. 
account in 1908, chine a total depreciation reserve of $240,682.”"—V. 88, p. 296. 


Lake Shore Electric Railway, Cleveland. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President E. W. Moore describes the various improve- 
ments and additions to the property during the year 1908. 


Lighting. — During the year your officers caused to be incorporated 
the Peoples’ Light & Power Co. with a nominal capital. This company 
was formed for the purpose of doing a lighting and power business in 
connection with the railway. During October a franchise was granted 
by and an arc light contract made with the village of Vermillion. The 
light and power distributed through this company will be taken from 
ane cant —* lines and will not require a large expenditure of money 
pmen 

General Remarks Notwithstanding the fact that there was considerable 
reduction in operating expense, the property has been well maintained 
during the rot. and is now in a better ? hysical condition than ever before. 
In Re on with the earnings it will be noticed that while the shrinkage 
in surplus exceeds the decrease in gross by a trifle over $1,500, the larger 
part of the loss in surplus is due to the increase in fixed charges owing to 
the large addition to the Fremont power plant and the construction of the 
20-mile line between Sandusky and Fremont. (This line, the Sandusky 
Fremont & Southern Ry., was completed, except for a small amount of 
ballasting in 1907.—Ed.) With the return of general business to normak 
conditions the full benefit of these expenditures will be realized. 
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Fn 
Ovperations— 1908. 1907. 1906. 1905. 
Passengers carried... -- 4,788,418 4,004,505 4,758,838 4,337,009 General Chemical Company. 
Reraings per passenger. 16-18 ons “eS on oie = flan se __ (Report for Fiscal Year ending Dec. 31 1908.) 
Groce income per car tile Bev cts. 20.91 cts. 25.65 cts. 26.06cts; _ William H. Nichols, Chariman of the Board; says under 
Netearns. percarmile.. 11.27 cts 11.54¢.0%8 1.48 ote ss date of Jan. 30: 
Earnings— $ Th 
: ; 740,521 e stable character of our business, even under most unfavorabl 
| ones oe Sane enewese vier neat yo wile sett conditions, is clearly shown; the indications for the coming year are dis. 
ener piste sR 48'330 45/412 37.455 24.633 | tinctly encouraging. The proposed reductions in the tariff will not affect 
way ek... 2... 2:05 117 168 1,985 | this company, excepting by! one may = maaiuct its customers. 
+g ca RN 2,142 1,795 1,949 858 . . . 1905. 
SR Ae Pa ate ae 2'580 2.490 2°130 1.800 | Surplus previous year.. $3,153,905 $3,029,593 $2,787,180 $2,045,195 
Ser lene... SA. 8:833 * 10.178 11.337 6'375 | Net profits for the year. 1,227,837 1,400,895  1,365:789 ~1'662'410 
unt... 2,282 298 63 2,806 
idan eb wand 4,569 4,570 4,641 5,399 Toe cane abstain $4,381,742 $4,430,488 $4,152,969 $3,707,605 
Pref. dividend (6%)-__- $660,000 $660,000 $645,000 
Biictee : , , 788,268 , , ° $600,000 
Oper: exp. and taxes.-_- 490,074 «525559 «476,258 «428,588 | Common dividend (4%). 206,412 296,412 206,412 
Per cent oper. toincome (56.61) (57.11) (55.83) (64.871) | COME Of Dianv Accs... 280,812 $20,271 181,963 =» 320,425 
RARE ARS ae i $1,192,724 $1,276,583 $1,123,375 $920,425 
Net earnings... ---.. 376,295 301,602 384,462 359,680 | 24) SS gar acct. Dec.3i 335189018 $3158. 123, 
‘ > ‘ » : »153,905 $3,029,594 $2,787,180 
= cabana cantina ce sont avuree oes aaa Exp. on new cons., &c-. "138,306 375,617 ed2023  ebe.7a7 
Te anetee§ 401,2 16,602 390,712 359,680 | “XP. On repairs & recon- 
Doeducr-Inverest Mv hORSTN 326.233 204°073 254,198 244,850 | Stt'nchgd.toexp.acct. 463,860 568 ,368 522,038 420,488 
BALANCE SHEET DEC. 31. 
Balance, surplus. -- -- 75,062 122,529 136,514 114,830 1908. 1907. | 1908. 1907. 
On Dec. 31 1908 the total outstanding bonded debt (bearing 5% interest) | _ Asseis— $ $ |_ Liabilities— $ s 
was $4,991,000, against $4,908,000 on Dec. 31 1907; in addition there were | Mfg.invest.at cost14,334,087 14,320,656 | Preferred stock___11,000,000 11,000,000 
in treasury (or possibly used as collateral) on Dec. 31 1908 $1,229,000 | Invest.in oth. cos. 2,962,757 2,971,290|Common stock... 7,410,300 7,410,300 
general mortgage bonds, as against $1,252,000 on Dec. 31 1907; total | Merchandise --..-. 1,981,011 2,179,734|Accounts payable. 751,687 972,023 
surplus shown in balance sheet $323,940, against $274,590 in 1907.— | Accts. receivable.. 2,474,462 2,580,298|Div. pay. Jan.2_. 165,000 165,000 
V. 86, p. 668. Cash er aceatace 679.946 dadetlone for fire ins. : 389,206 329,902 
4 nsur. & miscell__ ; ,286 | Surplus. --..-..- 189,018 3,153,905 
Republic Iron & Steel Co., Pittsburgh, Pa. | 
R t Half-Y di D 31 1908 ) ‘SOM Lace scues 22,905,211 23,031,130] Total _.._..... 22,905,211 23,031,13 
(Report for f- oe ee ee : CONSOLIDATED BALANCE SHEET (INCLUDING SUB-COM PANIES)DEC.310 
Chairman John A. Topping says in substance: 1908. 1907. 1908. 1907. 
Assets $ $ Liabilities $ 
1 wey oan 
ae ee over ive Months only, “as manufacturing was suspended | Mig-invest.at cost*17,497,963. 17,398,280| Preferred stock... 11,000,000 11,000,000 
during July 1908, on account of labor adjustments at your Northern plants Bc’ ~ > deat ndaad 474.888 472 g00jsundry pons 7,410,300 7,410,300 
aad, 1 oo ar strike South, full operations there were not resumed | ypigeoi, investments 72,975 71,552| accrued (notdue) 446,316 567 ,280 
Appropriations and charges for repairs, reconstruction and depreciation yg mereee | 2,451,753 2,696,634 Loans —— - . ; 
have agrregated $711,485 as follows: accts.é-.bilis rec. 1,261,893 1,428,482| Jan. 2-.-.---. 165,000 _ 165,000 
Maintenance and repairs. __$401,857| Extinguishment _._____-_-_- $74,604 | wisselianeous * 1 '50'264 | 47°208 Fire as feen  Seesea Sab aee 
Depreciation & reconstr'n__ 193,383 | Provisional funds-_-_--_--- 41,641 | Gosh “II. 780'987 631. 720/Surplus... 8.189018 3,163'905 
ter ont none | all charges, the net earnings —— to dividends, Fire ins. reserve... 389.206 329'902 DD... ~ -nesiow a ee 153, 
for the period ending Dec. 31 1908 are $782,330. is sum, added to the . seis : ’ 
wor 30 1908, brings the total surplus as of Dec. 31 1908 up to WR es 22,949,840 23,076,387| Total... ....... 22,949,840 23,076,387 
. , . 


The net cash assets (exclusive of $206,000 first mortg bonds purchased 
in advance of sinking fund requirements, not due until October 1 1909) 
now stands at $7,197,358, or an increase since July 1 1908 of $483,537. 


.4 Unfilled Orders for Finished and Semi-Finished Product and Pig Iron. 


Finished, &c., Prod. Pig Iron. 
NES I hci wens on stp cde sn ah titan on ste mnie oe ae na 391,040 tons 89,934 tons 
NE Sin cin cop ciinmin eke bik oo me <a ieren~ eae 283.743 tons 59,196 tons 
SE ndsicwabnanbeasnns weunsos & 448 ,627 tons 74,500 tons 
IY TE ws cw ch oh ae et ined cat dicdes aah tigen oes 9 Thal 377,349 tons 74,607 tons 
IIR > cass own aoc So eclan Gaon tee a a4 tein tobe me 79,944 tons 20,861 tons 
vay INCOME ACCOUNT. 
6 mos. end.—Entire Years ending June 30--———_—- 
gee“ 08. poi tx aie oR se et 1904-05. 
Gross profits... --.- 1,633,504 4,046,690 6,127,742 4,750,476 2,508,068 
Maint. & repairs of plant 401,857 1,000,071 1,100,000 973,075 -—____-_- 





MOR. s+ es sees 1,231,648 3,046,619 5,027,742 3,777,401 2,508,068 





ei 27,307 eaten a le ie  Giaerien kos min 
Total profit.....-.--. 1,258,955 3,046,619 5,027,742 3,777,401 2,508,068 
Deduct— 

.econstr’n & renewals| 193,383{ 519,170 682,931 200,931 803 ,866 

Depreciat’n written off) or cs ak (a) 200,000. ._. 234 
n for exhaustion 

of minerals_-..-~-- 74,604 118,729 151,402 Drees... n#eeek 

Int. on notes & bonds. 208,637 437,300 464,163 490,601 232,173 

GS, GN, ke a + ee ss eee wee 98,421 





Net profits._.....-.-. 
Div. on pref. stock 
do do per cent... ---..-. 


Bal., surplus-_----- 782,330 899,533 2,300,062 1,309,378 1,373,607 


a Reconstruction and renewals in 1906-07 include expenditures written 
off in lieu of depreciation. 


BALANCE SHEET. 


782,330 1,971,420 3,729,245 2,738,561 1,373,607 
1 pote 3 eratabeas 1,429,183 
7 











Dec.31 ’08. June 30 ’08 Dec.31 '08. June 30 ’08 
Assets— $ Liabilities— $ 
Plant, &c-...---- 53,998,189 53,092,153|Common stock-_-.27,191,000 27,191,000 
New construction. 82,985  906,036| Preferred stock__-20,416,900 20,416,900 
Invest.in oth. cos. 965,336 863,336 | First mtge. bonds. 8,275,000 8,546,000 
royalties Potter Ore Co. bonds 
andexpenditures 747,389 715,294| jointly guar_... 342,000 345,000 
Miscellaneous ---- 2,895 2,895|Accruedint.onbds 103,437 106,825 
Raw and finished Bal from ore con- 
materials - .---- 5,327,781 4,547,999; tracts......_-- 49,718 96,335 
Ore contract pay’ts 689,756 800,906 | Bills and accoun 
Accounts. and bills payable _______ 1,652,414 1,362,025 
receivable .---. 2,829,624 2,368,248| Reserve funds____a1,287,394 1,095,107 
Gas iss hota 218,645 667 ,963 | Acerued taxes___-_ 2,880 103,365 
Profit and loss___. 5,481,857 4,699,527 
Uncla. bal.priordiv. _ _.._- ,746 
A ete 64,862,600 63,964,830| Total _.....-_- 64,862,600 63,964,830 





a Includes fund for extinguishment, $781,342; for re-lining furnaces, $80,749; 
ae and accident insurance, &c., $246,523; for contingencies, $178,780.—V. 88, 
p. 298. 


United States Bobbin & Shuttle Co., Providence, R. I. 
(Balance Sheet July1 3 1908, Filed in Massachusetts.) 

















Assets— 19 1907. 1906. 1905. 
Real estate.._...--.-. $357,328 $372,264 $371,104 $432,638 
Machinery, &c_.....-- 353,24 352,627 347,242 356,468 
Cash and debtsreceivable 102,509 168 ,697 244,127 158,371 
Manuf’rs and merch'dise 416,026 376,640 326,176 328,922 
Patent rights.__...-_-- 135 700 1,000 1,300 
Insurance fund__....-- 110,414 104,267 31,361 11,569 
Good-will._......-..-- 659,800 659,100 659,393 910,893 

WOW use ne cal $1,999,453 $2,034,295 $1,980,403 $2,200,161 

Liabilities— 

Common stock..-.---- $1,001,000 $1,001,000 $1,001,000 $1,001,000 
Pref. stock, 7% cum--_-. 650,000 650,000 ,000 ,000 
Accounts payable. ----- 17,637 18,862 16,752 33,809 
ee See ee ee eee } 236,569 
Insurance reserve. - - --- 110,414 104,267 31,361 
Profit and loss...-..-.-- 220,402 260,166 281,290 278,783 
TORE: bigs inten $1,999,453 $2,034,295 $1,980,403 $2,200,161 
Complete Annual Dividend Record (Company Organized Aug. 1 1899). 
Pref. Stock—— Common Stock 
Nov. 99 to Nov.’09 *01 to '04, "05. 1906. 1907. 08. 

7% per annum. 6% perannum. 4%4% &1%ext.4% &1%ex. 2% 

—vV. 87, p. 1163, 292. 








*The manufacturing investment as above is figured after deducting mortgages 
not due on properties purchased, amounting to $95,300; also the annual deductions 
for depreciation, which together with the cost of repairs and re: nt charged 
to expense account from the time of the formation of the company (1899) to the 
present date, amount in the aggregate to $6,081,964.—V. 86, p. 339. 


Standard Oil Company of New Jersey. 
eg of Companies Controlled—Independent Companies.) 
he company submitted the following in the recent hear- 
ing in the Government suit: 


CONTROLLED COMPANIES. 
a. Companies whose Stock is owned Directly by the Standard Oil Co. 





Total % | Total % 
Name— Stock. Own'd.| Name— Stock. Own'd. 
Angio-Am, Oil Co.,Ltd.$5,000,000 100 | N. W. Ohio Nat.Gas Co.$2,775,250 59.4 
Atlantic Ref. Co.-.....- 5,000,000 100 (| Ohio Ofl Co_....._---- 10,000,000 99.9 
Bedford PetroleumCo.. 350,000 99.3) People’s Nat. Gas Co... 1,€00,000 100 
Borne-Serymser Co.... 200,000 99.9)| Penna. Lubricating Co. 50,000 60 
Buckeye Pipe Line Co__10,000,000 100 | Pitts. Nat. Gas Co.___- 310,000 100 
Carter Oil Co_..--..--- 2,000,000 100 | Romano-Americana _.. 2,500,000 100 
Chesebrough Mfg.Co... 500,000 55.5) Reserve Gas Co.____-- 2,225,000 50 
Continental Oil Co... -- 300,000 100 | Raffinerie Francaise ---_ 80,000 100 
Colonial Oil Co._...--- 250,000 99.7| River Gas Co..__..-.- 190,000 52.6 
Crescent Pipe Line Co_. 3,000,000 100 = Soiar Refining Co_._._-. 500,000 99.8 
Clarksburg Lt.&Ht.Co. 100,000 51 (Southern Pipe Line Co_10,000,000 100 
Deutseh-Amer. Petrol. | South Penn Oil Co-._-- 2,500,000 100 
Geselischaft _......- 2,250,000 100 |S. W. Penna. Pipe Lines 3,500,000 100 
do (share warrants) 5,250,000 99.9 | St. Oil Co. California _.17,000,000 99.9 
Empire Kefining Co_... 100,000 78.5 do Indiana_..._ 1,000,000 99.9 
Empreza Indus.de Petr. 500,000 70 do Iowa ...... 1,000,000 100 
Eureka Pipe Line Co... 5,000,000 100 do Kansas .... 1,000,000 99.9 
Forest Oil Co......--- ® (2) do Kentucky.. 1,000,000 99.9 
Gilbert & Barker Mfg.Co. 40,000 100 do Nebraska _. 600,000 99.9 
Galena Signal Oil Co. pf. 2,000,000 74.4 do New York__15,000,000 100 
do com. 8,000,000 70 do SD. paris es 3,500,000 99.9 
Hazelwood Oil Co-_-.-_-- (?) (2) | Swan & Finch Co... _- 100,000 100 
Hope Natural Gas Co.._ 500,000 100 | Underhay Oil Co------ 25,000 98.8 
Indiana Pipe Line Co... 1,000,000 100 (Union Tank Line Co... 3,500,000 99.9 
Inter-State Coop’ge Co. 200,000 100 | United Oil Co......._- @ (?) 
Lawrence Nat.GasCo.. 450,000 100 | Vacuum Oj! Co__-- --- ,500,000 100 
Mahoning Gas Fuel Co. 150,000 99.9! Waters-Pierce Oil Co... 400,000 68.6 
Marion Oi] Co_-_--.-.--- 100,000 50 | West India Oil Ref.Co. 300, 50 
M tain State < 100 | West Virginia Oil Co... 200, 50.6 
Nat’! Transit Co-_--.-.-.- 25,455,200 99.9) West India Oil Co_-._.- 100,000 99.3 
New York Transit Co.. 5,000,000 100 | Washington Oil Co.... 100,000 71.4 
Northern Pipe Line Co. 4,000,000 100 . 
b. Companies whose Stock is owned Primarily by Subsidiary Companies 
Total % Total % 
‘ame— Stock. Own’'d Name— Stock. Own'd. 
Amerikanisehe Petroleum Import Co..' 80,000 100 
ADI Ss 5 cennsices 187,500 100 (Schweizerische Petrol. 
Automaat Co_..-..--- ,000 100 Handels Geselischaft_ 60,000 60 
Eschweiler Petrol. Imp. 7,500 25 | Societe Anonyme Petrol. ,000 66.5 
Ghent Petroleum Co--- 00,000 60 | Wachs. & Flossner Pet, 
Hollandsche Pet. Vereen. 12,000 100 Geselischaft ........ 25,000 100 
Mannheim Bremer Pet. Westphalische Pet. G’sell. 25,000 100 
A¢t. Gesellschaft.... 750,000 100 (8. T. Baker Oil Co_.___ 50, 100 
Petrolifere Ghent ----.-- 20,000 74.5|Galena Oil Co.-Societe 
Petrolifere Nationale- -- 10,000 100 Anonyme Francaise - . 40,000 100 
Petroleum Raffinerie Queen City Oil Co., Ltd. 200,000 87.4 
vorm August Korft._. 375,000 54.6) Connecting Gas Co_-_-. ¥ 49.9 
Societe Anonyme H. Cumberland Pipe L. Co. 1,000,000 99.9 
i ee cc lsee 412,500 61.6 | East Ohio Gas Co_._.-- 6,000,000 100 
Rheinische Petroleum Franklin Pipe Line Co... ,000 39 
Action Gesellschaft. - 250 100 |New Domain Oil & Gas 
Street Tank Wagon Rus.- TE cists sn ss etme daisies 1,000,000 99.9 
SE. ncncwbeaain 4,250 71 | Prairie Oil & Gas Co__.10,000,000 100 
Action Geselischaft Atl. 287,500 60 (St. Paul Pet. Tanks(Ltd.) 250,000 55. 
American Petrol. Co... 3,140,000 51.3|Societa Meridion del 
Gibraltar Petroleum Co. 25,000 100 Commercio del Petrol. 120,000 (%) 
Imperial Oil Co., Ltd_- 4,000,000 83.1) Soc. per gli Olii Minerali 156,000 52.1 
Det Danske Petroleums Soc. Tunisienne des Pet. 80,000 65 
Aktieselskab-------- 756,000 51.3) Internat. Oil Co., Ltd.. 2,750,000 99 4 
Tide Water - > ie dies 20,000,000 31.1 Mer ergy se eenab ye ged ase 
Tank Storage arriage °o zvenytarsasag 2, . 
Co., Ltd., preferred.. 300,000 100 do Limited........ 275,000 99.9 
do ordinary --.- 42,195 100 do Soc. Ano. Franc. 400,000 100 
Societa Italo-Americano Deutsche-VacuumOilCo, 625,000 100 
del Petrolie__.....-.- 1,000,000 60 | Vacuum Oil Co., Societa 
Aktieselskabet landske Anonyme Italiana... 100,000 100 
Petrol. Cie....------ 162,000 9.2| Vacuum Oli Co.Aktiebolag 27, 96 6 
Krooks Petrol. & Olje Tayiorstown Nat.GasCo 10,000 70 
Aktiebolag.-.....--- 270,000 10 AGERE SR S78 
Skanska Petrol. Aktieb. 135,000 60 WE es bn wiicumod $229 963,195 
Svenska Petrol. Aktieb - 27,000 75 {|S.0O.Co of New Jer. 98,338,300 
Sydvenska Pet. Aktieb. 98,550 24.7 PR hess le aia 
Vestkustens Pet. Aktieb. 177,500 15.3; Grand total......- $328,301,495 
Koenigsberger Handels Co. 575,000 49.8 
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LIST OF “INDEPENDENTS.” 


New York Harbor— 


Columbia Oil Co., Constable Hook, N. J.; 


Valvoline Oil Co., Edgewater, N. J. 
Philadelphia— 


Mfrs.’ Parafine Co., Phila., Pa. (formerly 


Paragon Oil Co.). 
Enterprise Oil Works, Phila., Pa. 
Sunlight Oil & Ref. Co., Phila., 
Pure Oil Co., Marcus Hook, Pa 
Sun Company, Marcus Hook, Pa. 
National Ref. Co., Marcus Hook, Pa. 
Crew-Levick & Co., Marcus Hook, Pa. 
Pittsburgh, Pa., and Vicinity— 
Beaver Refining Co., Washington, Pa. 
Canfield Oil Co., Coraopolis, Pa. 
Freedom Oil Works, Freedom, Pa. 
Island Petrol. Co., Neville Island, Pa. 
West Pittsburgh Oil Ref. Co., Neville Isl. 
Lake Carriers’ Oil Co., Coraopolis, Pa. 
Miller's, A. D., Sons Co., Allegheny, Pa. 
Pittsb. Oll Ref. Co., Coraopolis, Pa. 
Waverly Oll Works, Pittsburgh, Pa. 
Other Oil Region Poinits— 
American Oil Works, Titusville, Pa. 
Cold Water Oil Co., Raymilton, Pa. 
Conewango Ref. Co., Warren, Pa. 
Continental Ref. Co., Oil City, Pa. 
Cornpianter Ref. Co., Warren, Pa. 
Crystal Oil Works, On City, Pa. 
Dougherty, W. H., & Sons, Petrolia, Pa. 
Emery Mfg. Co., Emlenton, Pa. 
Empire Oii Works, Oll City, Pa. 
Franklin & 
milton, Pa. 
Germania Ref. Co,, Oil City, Pa. 
Glade Oil Works, Warren, Pa 
Independent Ref. Co., oil City, Pa. 
Levi Smith, Clarendon, Pa. 
Penn Lubricating Co., Bradford, Pa. 
Pennsylvania Ref. Co., Karns City, Pa. 
Penn Ref. Co., Oil City, Pa. 
Penna. Parafine Works, Titusville, Pa. 
Seneca Oil Works, Warren, Pa. 
Superior Oil Works, Warren Pa. 
Titona Ref. Co., Clarendon, Pa. 
Titusville Oil Works, Titusville, Pa. 
United Refining Co., Struthers, Pa. 
Vaivoline Oil Co., East Butler, Pa. 
Warten Ref. Co., Warren, Pa. 
Wellsville Ref. Co., Welisvilie, N. Y. 
Wilburine Oil Works, Warren, Pa 


Ohio— 
National Ref. Co., Marietta, Ohio. 
Sterling Oil Works, Marietta, Ohio. 
National Ref. Co., Cleveland, Ohio. 
Craig Oil Co., Toledo, Ohio. 
Canfield Oil Co., 
chased by National Ref 
National Refining Co., Findlay, Ohio. 
Paragon Refining Co., Toledo, Ohio. 


Pa. 


Wyandot Refineries Co., Crawford, Ohio | 


(formerly Wyandot Producing & Ref. | 


Co.). 
Sun Of! Co., Toledo, Ohio. 

Kansas— 
Caney Ref. Co., Caney, Kan. 
Chanute-Austin Ref. Co., Chanute, Kan. 
Eastern Kansas Oil Ref’y, Moran, Kan. 
Great Western Ref. Co., Erie, Kan. 


Kansas & Texas Oil, Gas & Pipe Line 


Co., Chanute, Kan. 
Kansas City Oil Co., Kansas City, Kan. 
Kansas Co-operative Ref. Co., Chanute, 


Kan. 
Kansas Crude Oil & Gas Co., Chanute, 


Kansas Oil Ref. Co., Chanute, Kan. 
National Refining Co., Coffeyville, Kan. 
Paola Ref. Co., Paola, Kan. 

Petrolia Ref. Co., Petrolia, Kan. 

Rollin Ref. Co., Rollin, Kan. 


& Raymilton Ref. Co., Ray-| 


Standard Asphalt & Rubber Co., In 
dependence, Kan. 

Sunflower Oil Co., Niotaze, Kan. 

Superior Ref. Co., Longton, Kan. 

Uncle Sam Oil Co., Atchison, Kan. 

Uncle Sam Oil Co., Cherryvale, Kan. 

Webster Ref. Co.. Humboldt, Kan. 


Oklahoma— 

Chelsea Ref. Co., Chelsea, Okla. 

Muskogee Oil Ref. Co., Muskogee, Okla. 

Oklahoma Ref. Co., Oklahoma City, Okla 

Tulsa Ref. Co., Tulsa, Okla. 

Uncle Sam Oil Co., Tulsa, Okla. 

Webster Ref. Co., Okmulgee, Okla. 
IWinois— 

Leader Oil Co., Casey, Ill. (Cornplanter 
Refining Co.). 

we Poo a Oil Ref. Co., East St. 

i uis 

| Robinson Oil Ref. Co., Robinson, Ill. 

Union Oil Co., East St. Louis, Til, 
Kentucky— 

Indian Oli Ref. Co., Georgetown, Ky. 

* Colorado— 


| Boulder Refinery, Boulder, Col. 
| Colorado Ref. & Oil Co., Boulder, Col. 
W yoming— 
| Pittsburgh-Salt Lake Oil 
Valley. 
Californta— 
| Capitol Ref. Co., Stockyards. 
| Pacific States Refineries, Fruitvale. 
Parafine Paine Co., Oakiand. 
Western Oil Ref. Co., Rodeo. 
Union Oil Co. of Cailfornia, Oleum. 
California Fresno Oil Co., Fresno. 
Buckeye Ref. Co., Kern River Field 
(formerly Clark Oil Ref. Co. ). 
| Sunset Of! & Ref. Co. 
| Asphaltum & Oil Ref. Co., Los Angeles. 
| Atlas Ref. Co., Los Angeles (formerly two 
refineries, New Franklin Oil Co., and 
Atlas Reduction Co.). 
British Californias. Oil Co., Los Angeles. 
Densmore Stabler Ref. Co., Los Angeles. 
| Hercules Oll Co., Los Angeles. 
| Jordan Refining Co., Los Angeles (for- 
merly Meridian Oil Co.). 
Los Angeles Ref. Co., Los Angeles. 
Southern Ref. Co., Los Angeles. 
| Sunset Oil & Ref. Co., Obispo. 
| Union Consolidated Oil Co., Los Angeles. 
| Puente Oil Co., Chino. 
' California Petroleum Refineries, Oilport. 
| Associated Oil Co., Alcatraz (formerly 
| Aleatraz Asphalt Co. + 





Co., Spring 





Findlay, Ohio (pur- Santa Paula Oil Co., Santa Paula. 
) 


Texas— 

| Central Asphalt Works, Port Neches 
(sometimes known as "Evangeline Oil 
Co., taken over by Texas Co.). 

United Oil & Ref. Co., Beaumont (for- 

| merly National Ref. Co., United States 

| Of! & Ref. Co., Union Ofl & Ref. Co.). 

| Higgins Oil & Fuel Co., Beaumont. 

| Great Southern Oil Co., Beaumont (W. 
H. Sturman, of New York, receiver.). 

San Jacinto Oil Ref. & Tank Car Co., 
So (eased by Richardson-Gay 

Southwestern Oil Co., Houston. 

Gulf Ref. Co., Plant No. 3. Port Arthur. 

Guif Ref. Co., Plant No. 2, Port Arthur. 

The Texas Co., Port sane 

Howard Refining Co., Port Arthur (for- 
merly the Colonia Ref. Co.). 
Louistana— 

Jennings Ref. Co., er La. (for- 
merly Union Oil '& Ref. Co.). 

Record Oil Ref. Co., Port Chalmette, La. 

National Oil Works & Mill Supply Co., 
New Orieans, La. 





(Some of these independent companies are regarded by the Government prose- 
cutors as nominal competitors only.)—V 88, p. 105. 


Illinois Brick Company, 


Chicago. 


(Report for Fiscal Year ending Dec. 31 1908.) 


President C. D. B. Howell 


The net earnings for the year were $34,852. 
of pea apo gag and very low prices. 


than a year ag 


says in substance: 


This showing is the result 
e outlook is now much brighter 


The company, is building a new plant at Shermerville, Ill.; the sum _ of 
$63 ,388 bit expended for betterments during the year: $33,178 of this 


has been c 


harg an e balance 
account of the new plant at Shermervilis. 


$30,210, is carried as construction 


Dividends (%) Paid Since Jan. 1905. 

















——--1905-—-— —1906 1907 -—1908-— 
Apr. July Oct. Jae- Apr. July Oct. Jan. Apr. July Oct. Jan, Se t. 
2 141% 164 1% None 1 1 1 ay 1 1 
BALANCE SHEET OF DEC. 31. 

1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 

Real estate... -_-. 1,100,115 1,077,936] Capital stock.__4,000,000 4, a ry 000 
Bldgs. & mach-_2, 537, 063, 2,538 (333 | Accts. pa eate. 77,693 4,662 
Accts. receivable 206,1 133,005 | Dividend iit od 40,000 
Brick & supplies 317, as 439, ‘000 | Bills ae 46.500: > ucise. 
Cash & billsrec. 73,717 82,627 re | ae 171,092 176,239 
New A aS 30, B10. sisi ee 

<5 | FORE 4,265,585 4,270,901 


Totel...... 5 4,265,585 ae pat 


No dividend declared since that o Sept. 29 1908; see V. 88, p 


Kansas City Stock Yards Co. of Missouri. 
(Report for Year ending Dec. 31 1908.) 
The number of head and valuation of stock handled at the 


yards for the past four years 


compare as follows: 





1908. 1907. 1906. 1905 

i se cea 2,154,338 2,384,294 2,295,979 2,180,491 
TE bn owe ced 303,789 285,966 259,815 242,091 
BE a cin ik milli tek 3,715,109 2,923,777 2,675,601 2,507,548 
os oh eee 1,640,542 1,582,148 1,616,788 1,318,968 
Horses and mules -- 56,335 62,341 69,629 5,582 

Total No. head_. 7,870,11 7,238,526 6,917,812 6,314,680 
Valued at_.......-- "$147, 448, B13 $145. a7 § th $133,409,496 $109,704,362 
Number of cars-_-..-. 141,943 i ,769 129,341 


apital stock outstanding, $8,117,000, sy > Se 


dends, 6% 
nye aod 


14% last 
Convertible 5% bonds, $883,000. 
Dp. 301 —vV. 86, D. 6. 


f $100 each. Divi- 


a annum, paid quarterly, the last distribution having been 
0 


Compare official statement in V. 77, 





American Can Company. 
(Report for the Fiscal Y ear ending Dec. 31 1908.) 


President W. T. Graham says: 


The ordinary depreciation or wear and tear of your plants, and the 
cost of all patents acquired, have been more than covered by direct charges 
to operation, and the depreciation written off as shown is therefore a re- 
duction of the book value at which properties have heretofore been carried. 

An increase in the aggroga ate value of plants, new construction and 
investments of $139,752 is shown for the year, but new construction and 
extensions, have greatly exceeded that amount. Cash receivable and in- 
ventories, less accounts and dividends powette, which represent your 
working capital, have increased by $522,4 

In connection with Th. Goldschmidt ot 1! Pa Germany, te ur company 
has recently secured the organization of the Goldschmidt etinning Co. 
(V. 88, p. 234) for the purpose of building plants for detinning scrap under 
a process which great advantages over any other process heretofore 
used in the United States, and has contracted on satisfactory terms to sell 
the said Detinning Company its output of scrap for a term of years. 

The volume of your business is not yet back to the record of y007, but 
there is a fair promise of further improvement in the outlook for 1909. 


RESULTS FOR CALENDAR YEARS 





1908. 1907. 1906. 1905. 
Year. Year. Year. 9 mos.. 
BATRIOES i. sich oo $3,111,898 $3,246,828 $2,534,367 $2,524,136 
Deduct— 
Depreciation, &c_-. $405,634 $561,135 $184,327 $212,719 
aoe purcnased..ca.  _. aaeer+ 33,300 sie Bis ens 
PO BOE. bccn wieaoane.. budees | Obes. eee oe eae 
Preferred “dividends. - (5) 2,061 ,665(5) 2,061,665 (5) 2,061 8013 34) 1,546,249 
Balance, surplus. ---- $644,599 $590,728 $51,756 $765,168 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assels— $ 3 Liabilizies— 


Plants, real estate 
patents, &c__..74,082, a 73,965,162 
Constr. & imp’ts.. 5 ,691.27 5, 45 


Common stock. ..41,233,300 41,233,300 
Preferred stock. -_41, 233 ,300 41, 233, 300 
Bills and accounts 











Other inv. items. 1,523, 519 WONG La aseen 546,7 637 ,773 
eS SE a ae ,921,338 "967 ,193|Dividend accrued. 515,416 515,416 
Accts. & bills rec. 2,606,918 2,122, '207|Contingent funds. 147,755 130,128 
Mdse. inventory.. 3.757.483 4,764,872|Surplus._...._._. 334,094 4,689,495 

TE is cdanae 89,010,631 88,439,412 


dbname a 89,010,631 88,439,412 
232. 


United Cigar Manufacturers’ Co., New York. 


‘(Report for Fiscal Year ending Dec. 31 1908.) 
INCOME ACCOUNT. 











Cal. Year. Cal. Year. 9 Mos. to 

1908. 1907. Dec.31 '06 

Wet Meee Geo kSs SS. en (2) (2) $9,127,543 

Cost of manufacture__............- (2?) (2) 7,224,681 

a ee ae ee alg hee $2,403,397 $2,271,603 $1,902,862 

Adsatoiedasion and selling expenses. 1,091,410 961,535 1,125,875 

Profit from operations---._-....-.- $1,311,987 $1,310,069 $776,987 

Miscellaneous profit and interest rec'd 128,230 101,401 64,260 

Wess OUR kk . oi hie. 62 3-805 $1,440,217 $1,411,470 $841,247 
Deduct— 

Interest on loans and deposits_----- $88 ,540 $199,435 $106,924 


eas co for disc’ts on customers’ 











Dividends t on preferred stock _ _-_--- (7%)350,000 (7%)350,000(3 %) 178 O00 
OR acs spit 4st sl ikea Sacie. gi Matianicaiiae m gi tainkien $438 ,540 $549,435 $331,924 
GI, WORE cas puma ows cee $1,001,677 $862,035 $509,323 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— s $ Liabilities— $ $ 

oe of property.@17,105,449 16,969,624| Common stock__.15,000,000 15,000,000 
, &C_... 122) 9 68,644 | Preferred stock... 5,000,000 5,000,000 
AS ce ow gre 4,208,256 | Accounts payable. 120,429 100,460 
receivable... 115, 144,867 | Bills payable_____ 1,346,563 1,711,563 
Acc’ts receivable. 1,615, ou ae er jo & deposits. ° aus ‘ Sime 

Cash eetetietcaditateetteatead . , , jurplus weer eee ee ’ ’ 

Advances.......- 100,141 22,21 

Total ......-..-. 24,095,927 23,592,371; Total ........- 24,095,927 23,592,371 








marks, patent rights and real estate and machinery as of Jan. 
1908. 5. cit, 719,624; additional real estate and machine oogpred mall 
ear, less depreciation, $131,825: oo yar in affilia raat: Ss 
54 b After deducting reserve for discounts $5 0,000.—V. 88, p. 105. 





GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 


Boston Elevated Ry.—Financial Problems.—The ‘‘Electric 
~~. Journal”, New York, in its issue of Feb. 6 contains 
ee ge article entitled “Financial Problems confronting 
the oston Elevated Ry. Co.” by C. 8. Sergeant, the Vice- 
President of the company. This article contains substan- 
tially the following table, showing that within the next 
five years further improvements aggregating about $40,- 
000,000 are nig. ior enh the interest upon which was not 
included in the fixe charges for 1908: 


Improvements ees = rt aw apa ct Cost Thereof, 
Aggregating 
Forest Hills extension -__ $1,550,000/ Elevated extension to 
Washington St. tunnel_-210;000,000| Everett and Malden__. by tt 000 
Subway Park § to 





it. Riverbank subway ------ ,000,000 
Cambridge Bridge___-_ *h ruse 000| Additions to surface 
Cambri subway ___.- Owen Bee. oo ce 5,000,000 
Eleva extension to Bans Power stations, &c., to 
Cambridge -_.._.__.- 3,960,000; operate above ------_- remainder. 
= — odes co inection:, approache’, etc. Compare V. 88, p. 98: V. 87, 


Boston & Maine RR.— Proposed Holding Company.—John 
L. Billard of Meriden, Conn., who acted as purchaser of the 
$10,994,900 stock of the road sold last June by the New 
York New Haven & Hartford RR., this block of stock 
along with additional shares acquired by the same or friendly 
interests representing, it is said, 51% of the stock of the 
company (see V. 87, 935), has made the following appli- 
cation to the Connecticut Legislature: 

The 
wii iat loa reretinls Pgs es he rihoteen ee, enacted 


name of the Billard Compan eye to be located in the town of Meriden, with 
7 Gal to Js abana ce. pi ese and sell shares of stock and other securities 


e Boston & ., and with such Rey cg ap or similar 
powers as it may pee eet AR to grant. [The Billard ho dings are said 
to have been ledged ta to secure a loan which a co tion would be better 


fitted to handie than would a private individual.—Ed.}—V 88. p. 157, 99. 
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Brooklyn Rapid Transit Co.—First Dividend.—The direc- 
tors yesterday voted that ‘a dividend of 1% on the capital 
stock be paid on ($45,000,000) capital stock April 1 to stock- 
holders of record March 10.’ They also “resolved, that 
as dividends are declared, they be made payable on the first 
days of April, July, October and January.” 

A member of the Executive Committee is quoted as saying: 


The expectation is that dividends will be declared regularly, but not 
necessarily at the same rate each quarter. The committee is a conserva- 
tive body and will declare such dividends as the earnings warrant. 


New Directors.—J. Horace Harding and James N. Wallace 
have been elected directors.—V. 88, p. 293, 157. 


Cairo (Ill.) Railway & Light Co.—Controlled by W. B. 
McKinley and Associates, but not by Illinois Traction Co.— 
We learn on excellent authority that while this company is 
controlled by W. B. McKinley (President of the Illinois Trac- 
tion Co.) and associates, chiefly of Portland, Me., the Illinois 
Traction Co. itself has no interest in these Cairo properties 
and does not contemplate acquiring any interest, the new 
stock issue having no reference thereto.—V. 88, p. 293. 


Calumet & South Chicago Railway.—Bonds.—The com- 

any recently sold an additional $150,000 first mortgage 
Conte making $650,000 of the issue outstanding. Compare 
V. 87, p. 285. 


ys Railways.—Sale of Bonds.—The company has 
sold to N. W. Harris & Co. and the National City Bank 
$6,000,000 5% first mortgage bonds, issued on account of 
extensions and improvements.—V. 88, p. 294, 230. 


Chicago Consolidated Traction Co.— Added to Committee — 
J. W. McDonald, President of the Lincoln (Neb.) Traction 
Co., has been added to the bondholders’ protective com- 
mittee. Compare V. 86, p. 1528; V. 88, p. 293. 

Dejault.—See Chicago Elect .jTransit Co.,and in connection 
therewith North Chicago Electric Ry., &c.; below—V. 88, 
p. 293, 99. 


Chicago & Eastern Illinois RR.—Additional Bonds.— 
The New York Stock Exchange has been requested to list 
$3,267,000 additional “refunding and improvement mort- 
gage’ 4% bonds, due 1955, making the total listed $10,- 
517 ,000.—V. 87, p. 1155. 


Chicago Electric Transit Co.—Defauli—Deposits.—Pay- 
ment has been refused of the coupons due Feb. 1 1909 on 
the first mortgage 6% bonds of the Chicago Electric Transit 
Co., North Chicago Electric Ry. Co. and Evanston Electric 
Ry. Co., and of the interest coupons due Nov. 1 1908 on 
the bonds of the North Side Electric Street Ry.Co. Already 
more than 75% of the $2,250,000 underlying bonds above 
mentioned have been deposited with the Harris Trust & 
Savings Bank, Chicago, and the bondholders’ committee 
announces that further deposits will be received “up to 
March 1.” Compare V. 87, p. 1477; V. 88, p. 99. 


Chicago & Milwaukee Electri —Notice to Bondholders. 
—The Illinois Division bondholders’ committee announces 
that bonds to an amount sufficient to commence foreclosure 
proceedings have been deposited, and that after Feb. 15 
no further deposits will be received except upon such terms 
as the committee may meets See advertisement on an- 
other page and compare V. 88, p. 158, 99; V. 87, p. 1604. 


Chicago & North Western Ry.—Called Bonds.—Five and 
six per cent sinking fund bonds of 1879 to the amount of 
$135,000 have been drawn for redemption and will be paid 
at the Farmers’ Loan & Trust Co. at 105 and accrued inter- 
est to Feb. 1 1909, after which date interest ceases. The 
numbers will be found in our advertising columns. 

New Secretary.—John Davis Caldwell has been elected 
Secretary to succeed E. E. Osborn. Mr. Osborn retains 
the position of Vice-President. 

Statement for Calendar Year 1908.—See editorial on a pre- 
ceding page.—V. 88, p. 294, 230. 


Chicago & Western Indiana RR.—Bonds Ojjered.— William 
Salomon & Co., Moffat & White and the Equitable Trust Co., 
New York, having sold over three-quarters of their block 
of $12,271,000 consolidated mortgage 4s, offer the remainder, 
by advertisement on another page, at 9734 and interest, 
yielding about 44%%. These bonds are part of an authorized 
issue of $50,000,000, of which $32,584,000 is outstanding, 
covering the entire property, subject to $8,166,667 general 
mortgage 6s, which are being retired by the sinking fund. 
The property in question is located almost wholly in Chicago, 
embracing belt line, Dearborn passenger station, seven 
freight houses, freight yards, water frontage, grain elevators, 
&c., and it forms the sole terminal in Chicago and entrance 
into the city for the following companies, each of which 
covenants to pay its proportionate share of the principal 
and interest of these bonds: Chicago & Eastern Illinois RR. 
Co.; Chicago & Erie Ry. Co.; Grand Trunk Western Ry. Co.; 
Chicago Indianapolis & Louisville Ry. Co., and Wabash 
RR. Co. The terminals are used also by the Atchison 
Topeka & Santa Fe Railway and the Elgin Joliet & Eastern 
Ry. See further particulars in V. 88, p. 100. 


Cleveland Electric Ry.—Fares Increased.—See Municipal 
Traction Co. below.—V. 87, p. 1300. 


Cleveland Painesville & Ashtabula'Electric RR.—Report.— 
For calendar years: 


Gross Oper. Net Int.on.bds. Bal., 

Earnings. Expenses. Earnings. &¢., accrued. Def. 

i ge es $123,139 $85,213 $37,926 $50,639 $12,713 

1907 “t faea 7 122,363 79,211 43,151 48,612 5,461 
the » D- ° 





Cleveland Painesville & Eastern RR.—Report.—For year 
ending Dec. 31: 


‘ Gross Net (after) Interest Balance, 
Year—- Earnings. Tazres. on bonds, &c. Surplus. 
SPE Mie dudes <o $295,811 $128,514 $87,999 $40,515 
pi, PCa SESE 296,318 139,121 86,552 52,569 


7 
—V. 86, p. 1529. 


Dayton Lebanon & Cincinnati Railway & Terminal 0o.— 
New Management.—The following directors (and officers) 
are announced, all being new except Frank Brand n. 

M. L. Sternberger, of Jackson, President; Frank Brandon, of Lebanon 
Vice-President and Treasurer; H, S. Willard, of Weliston, Secretary; Howard 
W. Iv.ns, of Lebanon, Assistant Secretary, and J. W. Bannon, of Ports- 


mouth, and Perce D. Schenck, of Dayton. See page 50 of ‘‘Railway & 
Industrial Section.”—V. 85, p. 1518. . 


Denver City Tramway OCo.—Change in Mortgage.—The 
management deems it advisable that certain changes be 
made in the mortgage dated May 1 1908, and in the bonds 
issued thereunder, especially (a) changing the term of said 
bonds from 30 to 25 years; (b) providing a sinking fund; 
(c) limiting the issuance of bonds reserved to provide money 
for betterments, additions and extensions to the amount at 
their par value of 85% of such expenditures instead of 100%. 
A stockholders’ meeting has accordingly been called for 
March 6 to vote on the following propositions: 

To retire, cancel and discharge the bond issue and mortgage heretofor 
authorized at a special meeting of the stockholders held on Aug. 27 1908. 

To authorize an issue of not to exceed $25,000,000 5% 25-year bonds, 


to be secured by a mortgage or deed of trust upon all the pro of 
the company, and to be used for the purposes stated in V. 87, p. 226, 613 


seers (Mich.) United Rys.—Report.—For year ending 
ec. 31: 


Year— Gros 


S. Net. Oth.Inc. Charges. 
1908 __$7,114,760 $2,555,637 


Dividends. Bal. ,Sur. 
$64,957 $1,618,665 


aT NR $1001 ,920 
1,554,248 *(2%)343,750 770,708 
58 1,243,273 (5 )625,000 535,046 
2,084,040 44,076 1,113,293 (4%) 562,500 452,323 
From the balance as above in 1908 was deducted $350,000 for depreciation 
. oqacne® $276,000 in att age a surplus for 1908 of $651,929, against 
$494,708 in 1907 and $285,045 in 1906. 
* During 1907 3%% dividends were paid (V. 85, p. 1005), but 1% of 
oom ($125,000) is included in the dividends charged against the 1906 
; New Director.—A.S. Peters of Detroit has been elected a 
director to succeed H. A. Everett of Cleveland, who resigned, 
owing to ill-health. Mr. Peters is Assistant Secretary. 
Payment of Notes.—President Hutchins is quoted as saying: 
“The $1,000,000 notes due March 1 1909 will be paid when 
due. Arr ments have been made to retire them.’ 
Bonds.—‘‘Cleveland Finance”’ of Jan. 30 said: 


We are informed that the rumored sale of $2,500,000 44s to Coates & 
Co. of London has failed. It is understood, however, that Coates & Co. 
are quite likely to buy outright $500,000 of 4 4s with an option on $600 ,000 
additional for three months. This will give the Detroit Uni all the 
money it needs to take up that portion of the three-year notes soon to come 
due. Had the c mpany sold the full $2,500,000 of 4%s,it would have 
anticipated the payment of 6% notes not immediately due. V. 88, p. 158. 

Evanston Electric Ry.—Defauli—Deposits.—See Chicago 


Electric Transit Co. above.—V. 87, p. 1478. 


Fitchburg RR.—New Stock.—The Massachusetts Railroad 
Commission has authorized the sale at auction of $550,000 
new stock to reimburse the Boston & Maine for new con- 
struction.—V. 88, p. 100. 


Fort Wayne & Wabash Valley Traction Co.— New Bond Is- 
sue.—The shareholders wil! vote Feb. 10 on “all matters 
which may arise for the issue of $1,000,000 negotiable 6% 
bonds, to be dated Feb. 1 1909, payable Feb. 1 1934, and the 
execution of a mortgage or deed of trust to the Guarantee 
Trust & Safe Deposit Co. (of Philadelphia), as trustee, se- 
curing the same upon all the street and interurban street 
railroad system and plant and other property, real and per- 
sonal, rights, privileges and franchises of the company”’; also 
to take action for the final acquisition of all the property, 
rights, privileges and franchises of the La Fayette & Logans- 
port Traction Co.—V. 87, p. 1533. 


Grand Isle RR—New Company.—See New Orleans Ft. 
Jackson & Grand Isle RR. below. 


Illinois Traction Co.—Not Interested in Cairo Properties.— 
See Cairo Railway & Light Co. above. 

An exchange paper says: 

The shareholders are being asked to authorize an increase in the preferred 
stock, the proceeds of which will be applied to extensions of the road now 
under construction. It is not intended that the existing shareholders 
will be called upon to subscribe, but a portion of the issue has been placed 
already in Boston, and the remainder will be issued in a foreign market, 

robably London, when required. The bridge across the pe oe ap 
River and the line into St. Louis are expected to be completed within the 
current year, and it is thought that with these terminals the earnings should 
still further improve.—V. 88, p. 295. 


Inter-State Railways, Philadelphia.—Proposition to Bond- 
holders.—Edward B. Smith & Co. announce their intention 
to be bidders at the sale of the collateral securing the bonds 
of the company, upon which the February interest was de- 
faulted, and will permit the bondholders to participate in 
the lage provided bonds to the amount of $5,000,000 
shall be deposited with the Philadelphia Trust Safe Dep. & 
Ins. Co. on or before March 1, subject to the terms of a de- 
posit agreement. The collateral consists of $3,592,200 of 
the $3,593,750 stock of United Power & Transportation Co. 

If bonds to the amount of $5,000,000 are deposited, the depositing 
bondholders are to elect a committee of five, which, in conjunction with the 
firm, are to obtain expert reports upon the physical and financial condition 
of the several properties and then prepare a ry for the reorganization of 
the company. is plan is to be submitted at least 60 days before the 
sale, and dissenting bondholders can then withdraw their bonds upon pay- 
ing their pro rata share of the expenses, not exceeding 1% of the bonds de- 


posited. Unless 40% of the deposited bonds dissent within 30 days, it is 


then to be binding upon all. See a ‘vertizement o. a:other page . (The in- 


as expected. Compare 


terest payments and defaults occurred on Feb. 1, 
V. 88, p. 295.[ 


Income Account of Controlled Company .—See United P ower 
& Transportation Co. below. 
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Bondholders’ Committee.—A protective committee, com- 
eee of E. J. Moore, Chairman; C. 8. Cox, John §. Bioren, 

illiam A. Wistar and Charles H. Bean, requests the 
bondholders of the company to inform Thomas L. Mattson, 
No. 314 Chestnut St., Philadelphia, as to their names and 
amount of holdings, pending the preparation of a detailed 
reorganization plan.—V. 88, p. 295, 52. 


Kalamazoo Lake Shore & Chicago Ry.—Oj/icers.—The 
following officers were elected on Jan. 13: 


James Grant, President; Geo. L. Craig, Vice-President and Traffic Man.; 
H. J. Schmeil, Secretary and Auditor and also Assistant Traffic Man., 
and S. B. Monroe, Treasurer.—Compare V. 84, p. 868. 


Kansas City Southern Ry.—Contracts for Interchange of 
Freight —Through Route.—At a special meeting of the board 
yesterday contracts were approved with the Union Pacific 
RR., the Southern Pacific RR. and the Morgan Steamship 
Co., and other subsidiary companies, under which the Kan- 
sas City Southern Ry. “becomes a through line for the trans- 
portation of freight interchanged by the parties between 
(1) points on or west of the Mississippi River and (2) points 
in what is commonly known as peabourd territory.” Chair- 
man L. F. Loree says: 


The officers of the Kansas City Southern are confident that not only 
will this result in a large increase over present business, but that as the 
through route becomes established, the business will tend to grow with 
great rapidity.—V. 87, p. 1030. 


La Fayette & Logansport Traction Co.—Merger.—See 
Fort Wayne & Wabash Valley Traction Co.—V. 87, p. 166. 


Lake Shore & Michigan Southern Ry.—Z. H. Harriman 
a Director. —E. H. Harriman has been elected a director, 
both of this company and the Michigan Central RR., succeed- 
ing Samuel F. Barger, who resigned. Compare V. 88, p. 231. 


Lehigh & Hudson River Ry.—WNote Issuwe.—The Public 
Service Commission on Jan. 29 authorized the company to 
issue eight promissory notes for $13,072 50 each, payable at 
various periods more than 12 months after date, representing 
in all $104,580 in part payment of 12 freight locomotives. 
—V. 87, p. 1415, 1358. 


Louisville & Eastern RR.—Purchase of Securities—Fore- 
closure Suit.—The Louisville Traction . (which controls 
the Louisville Ry. Co.) has, it is amag:* rr Bees f bought, 
through F. M. Faure and C. Edgar Elliott, both of Indiana- 
polis, a large interest in this property, including about 2,600 
shares of the $400,000 preferred stock at a price rumored 
to be ‘‘close to $40 ashare.”’ For the purpose, it is supposed, 
of getting clear title, suit has been brought to foreclose the 
$650,000 first mortgage. A report filed by the receiver 
on Jan. 11 shows: 


passenger earnings for the year endi Sept. 30, $145,598: gross 
express earnings, $29,179; total earnings $174,777. Paid the’ Louisville 
Ry. Co. $34,124, leaving revenue of $140,653. Operating expenses $84,118; 
taxes, etc. $36,510, net receipts $20,025. 

The liabilities are: Common stock, $2,000,000; preferred stock, $400,000; 
first mortgage bonds, $650,000; — $33 ,000; interest, $1,922; accounts 
peveme. etc., $9,041; Louisville Ry. Co., $3,917; Marion Construction 

. bonds, $500,000; profit and loss, $37,422. The receiver does not 
believe that the railroad co. is liable for the $500,000 designated as the 
accomodation 5% notes issued to the Marion Construction Co.—V. 87, p. 


1160. 
Louisville Traction Co.—Purchase of Securities —See 


Louisville & Eastern (Electric) RR. above.—V. 87, p. 1160. 

Manistee Northeastern RR.—Bonds Sold.—It is confirmed 
that Judge Severens in the United States Circuit Court on 
Jan. 22 authorized the Michigan Trust Co. as receiver of the 
Buckley & Douglas Lumber Co., to mortgage the road, one 
of its assets, to secure an issue of $1,500,000 5% bonds, and 
to sell the same to A. B. Leach & Co. and Devitt, Tremble 
& Co. of Chicago. The bonds, which are secured on all the 

roperty of the company, are dated Jan. 11909, and mature 
$40.000 yearly on Jan. 1 1938, the remainder on Jan. 1 
1939, but are subject to call at 10214 and interest after one 
year from their date. 


The proceeds of the sale are to be used to pay the partnership debts of 
R les & Buckley, lumbermen, the floating debt of the reliroed, the 
purchase of new aa and to extend the road to Kalkaska, 36 miles, 
and one spur 2 miles. 

Judge Severens granted the application in 1906, but an appeal was taken, 
the Circuit Court of Appeals affirming the decision of the lower Court. 


Massachusetts Electric Companies.—Bonds Ojjered.— 
Perry, Coffin & Burr, Boston, offered this week, at 90 and 
interest, yielding 414%, $200,000 bonds of the Old Colon 
‘Street Railway Co. and $200,000 bonds of the Boston 
Northern Street Railway Co. Both issues are 4% 50-year 
“first mortgage refunding: bonds due July 1 1954. The 
firm has an option on the remainder of the treasury bonds of 
the operating companies aggregating about $400,000. Com- 
pare V. 88, p. 231. 

Metropolitan West Side Elevated RR., Chicago.—Zarn- 
ings.—For calendar years: 


Year— Gross. Net. Oth.Inc. 1st Chges. ® 
1908__$2,746,840 $1,336,039 $10,126 $1,084,750 $261,415 
1907_. 2,878,587 1,435,089 6,819 1,050,123 (214%)195,927 195,858 


New Director.—Heyliger A. de Windt has been elected to 
the board to succeed Moses J. Wentworth, who resigned. 
—V. 86, p. 1159. 


Mexican Central Ry.—Operated by National Railways of 
Mezxico.—See that company below.—V. 88, p. 52. 


Mexico Tramways Co.—Stock Increase.—The Secretary 
of State of Canada on Jan. 29 issued supplementary letters 
patent increasing the capital stock from $8,000,000 to $20,- 
000,000, all common. 


There is no intention of pote all of the new stock at present, although the 
exch of all f the $13,585,000 common stock of the Mexican a p> & 
Power Co. on the terms offered ($8,000 of Tramways for $14,000 of Light 


Dividends. 


Bal.,sur 


& Power—V. 88, p. 297) would call for about $7,763,000 of the increased 





amount. Press reports say that the Tramways Company is issuing £1,- 
250,000 bonds (‘‘previously sold’’) to pay the floating debt of the Light 
& Power Co.and to provide for extensi m8 and addit . The total au- 
thorized bond issue is $15,000,000, of which between $7,500,000 and $9,- 
000,000 5s due 1956 has heretofore been outstanding. (V. 82, p. 1212.) 


Dividend Increased.—The company paid on Feb. 1 a 
quarterly dividend of 114%, increasing the annual rate from 
4%, the rate maintained from Nov. 1 1907 to Nov. 1 1908, 
inclusive, to 6%. F. 8. Pearson, London and New York, 
is President, and C. H. 8. Cooke, Toronto, is Secretary.— 
V87;'p. 1664. wi r 

Michigan Central RR:—New Director.—See Lake: Shore 
& Michigan Southern Ry. above.—V. 87, p. 1605. 


Milford & Uxbridge (Mass.) Street Ry.—Note Issue 
Pledged.—See \ ford Investment Co. under ‘Industrials’ 
below.—V. 76, p. 102. 


Montgomery Traction Co., Montgomery, Ala.—Capital 
Stock Decreased.—The company has decreased its capital 


stock from $2,000,000 to $1,000,000. 

Richard Tillis has turned over to the ame oy 10,000 shares of Traction 
stock of th: par value of $100 a share. he stock surrendered has been 
canceled and the present capitalization is $1,000,000, made up of 10,000 
shares of par value $100 each. 

At the purchase of the company by Mr. Tillis, the concern had been 
reorganized, with capital stock of $2,000,000, so as to cover all bonded 
debt as required by law, much of this indebtedness et agg been eliminated; 
and there being no need for the heavy capitalization, its reduction was 
effected. The officers now are: Ray Rushton, President and H. F. Cren- 
shaw, Secretary.—V. 82, p. 929. 


Municipal Traction Co., Cleveland.—VFares Raised.—On 
account of the large deficit in earnings, Judge Tayler in the 
United States Circuit Court on Jan. 29 authorized the re- 
ceivers, beginning Monday of this week, to increase the rate 
of fare to 5 cents, with 11 tickets for 50 cents, on all the old 
Cleveland Electric lines, except the Woodland Avenue and 
West Side roads, constituting 27% of the Cleveland Electric 
system, on which the city claims the old franchises have 
expired. 

On the lines last named and all the original 3-cent lines, a 3-cent fare 


will be charged, with 2 cents extra, as at present, for passage beyond thc 
city limits.—V. 87, p. 1301. 


National Railways of Mexico.—Operates Mexican Central.— 
The operation of the Mexican Central was taken over on Feb. 1, 
that of the National Railroad of Mexico and Hidalgo & 
Northeastern having been on Jan. 1. The corporate exist- 
ence of the Mexican Central is maintain Compare 


V. 88, p. 231. 

New Jersey & Hudson River Railway & Ferry Co.—First 
Dividend on Common Stock .—The directors have declared with 
the semi-annual dividend of 3%! on the $650,000 preferred 
stock a first dividend of 2% on the $1,000,000 common 
stock, from the earnings of the calendar year 1908, both pay - 


able Feb. 15 to stock of record Feb. 2. mpare V.88, p. 53. 


New Orleans Fort Jackson & Grand Isle RR.—Decision 
—New Company .—Judge Ellis at New Orleans on Jan. 19 
dissolved the injunction secured by Charles D. Haines in 
December last to prevent the New Orleans Southern Ry. 
from holding the controlling interest in the road, and to can- 
cel the lease thereto. 

A controlling interest in the stock (outstandin: 
was pledged by Mr. Haines to secure a loan. hur Kennedy and asso- 
ciliates having obtained possession of the stock, organized the New Orleans 
Southern, to which the road was leased prior to October last (V. 87, p. 936.) 

In December 1908 the Grand Isle RR. was in ted in Louisiana 


cor pora J 
rted, of taking over the New Orleans Fort Jackson & 


with a view, it is repo 
Grand Isle RR. and building extensions, the incorporators being Arthur 
J. Stans Lan , John Watt, E. P. 


Kennedy, F. Mueller, Otto P. Maier, 


Ivy and Edward W. Burgis.—V. 87, p. 936. 

New Orleans Southern Ry.—See New Orleans Fort Jack- 
son & Grand Isle RR. above.—V. 87, p. 936. 

New York & Queens County Ry.—Report—For year 
ending June 30: 


amount about $247,000) 


Fiscal Gross Net Other Interest Balance, 
Year. Earnings Earnings. Income. & Tazes. Deficit. 
Sh ep es $935,000 $125,185 $9,856 $254,138 $119,097 
See. asians 892,467 151,560 20,745 204,573 32,268 


On June 30 1908 the current liabilities (including both unmatured and 
matured and unpaid) ted $2,216,177, an increase of $1,367,123 as 
com with June 30 1907; while first and refunding mortgage 4% 
bonds to a total of $2,042,327 had been deposited as collateral security 
for loans for Interborough Rapid Transit Co.—V. 86, p. 548. 


New York Central & Hudson River RR.—Sale of Stock 
aay ie Semmepeals & Ohio Ry.—See that company in 

. 88, p. 294. 

Right to Purchase Stock of Leased Line.—The Public Service 
Commission last week authorized the company to purchase 
at not exceeding $230 a share the entire outstanding stock, 
$989,000, of the Spuyten Duyvel & Port Morris RR., on 
which dividends of 8% per annum have been paid under 
lease.—V. 88, p. 296. 


New York State Railway.—Consolidation Agreement Ap- 
proved—Time Extended.—The foilowing is authoritative: 


Over 85% of the preferred stock of the Rochester Railway Co. ha 
been deposited with the Guaranty Trust Co. under its letter of Dec. 1 
1908, and the consolidation agreement ae been approved, notice is 
now given that the time for further deposit of such stock is extended to 
Feb. 10 1909, after which date deposits will be excepted only on such terms 
as may be hereafter fixed. The exchange of this stock had been under- 
written by Syeyer & Co. Compare V. 88, p. 281. 

North Chicago Electric Ry.—Dejault-—Deposits.—See Chi- 


cago Electric Transit Co. above. 

Northern Securities Co.— Dividend Omitted by Crow’s Nest 
Pass Coal Co.—See that company under ‘‘Industrials’’ below. 
and compare V. 88, p. 154. 

Old Colony RR.—New Stock.—The Massachusetts Rail- 
road Commission on February 3 sanctioned the issue of 
$500,000 additional capital stock. The proceeds will 





reimburse the lessor, the N. Y. N. H. & H. RR., for im- 
provements and additions.—V. 88, p. 53. 
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& California RR.—Suwit.—The Government on 
Jan. 23 filed in the Federal Court at Portland, Ore., 35 suits 
against the company, the Southern Pacific Co., and over 
100 other defendants, to recover about 353,288 acres of land 
located in Oregon, covered by the original land grant from 


the Government. 

The lands referred to, it is alleged, were sold in violation of the terms of 
the grant, which, it is claimed, provided for the sale of lands to actual set- 
tlers at $2 50 an acre, in amounts of not exceeding 160 acres. The suits 
are supplementary to those previously filed to obtain a revocation of the 

nt. The land grant acreage of the company unsold June 30 1908 was 

,3841,816. Southern Pacific officials, it is stated, regard the questions 

involved as purely technical, and are confident no loss will be sustained 
through the litigation.—V. 80, p. 2220. 


Ottawa (Canada) Electric Ry.—Report.—For calendar 
years: 

Gross Net Int. on Divs. Contin- Balance, 

Earns. Earns. Bonds, &c. (12%). gent Acct. Surp. 

SE bbe a bow $616,229 $199,440 $39,038 $146,819 $13,583 waits 

SET sancksiv 574,278 212,535 31,626 119,484 26,000 $35,425 


Stock outstanding, 
$500,000.—V. 86, p. 


Philadelphia Rapid Transit Co.—Proposed Exchange of 
Bonds .—See Philadelphia Traction Co. below.—V. 88, p. 296. 


Philadelphia Traction Co.—Option to Exchange Bonds.— 
Provision has been made for the exchange of the 4% collateral 
trust bonds due 1907 for the new Philadelphia Rapid Transit 
Co. 5% collateral trust gold bonds due Feb. 1 1957 (V. 87, 
p. 1534, 1160, 813, 740), bond for bond, interest to be ad- 
justed as of Feb. 15 1909, on and after which date new bonds 
will be ready for delivery. 


Holders who desire to make the exchange, as ahove stated, or those who 
prefer to sell their bonds at 102% and accrued interest, are requested to 
communicate with the Pennsylvania Ooempany for Insurances on Lives & 
Grantin 7. a Chestnut St., Philadelphia, on or before Feb. 15 
1909.—V. 87, D. 


Quebec Railway, Light & Power Co.—First Dividend on 
Common Stock.—The directors on Jan. 30 declared an initial 
dividend of 1% on the $2,500,000 common stock, payable 
March 1 to shareholders of record on Feb. 15. Compare 
V. 87, p. 1602.—-V. 88, p. 101. 


Roanoke (Va.) Traction & Lighting Co.—Bonds Called.— 
The $250,000 Roanoke Heat, Light & Power Co. 5% first 
mortgage bonds due March 1 1937 have been called for pay- 
ment at 105 and interest on March 1 1909 at the office of the 
Girard Trust Co., trustee, Philadelphia.—V. 87, p. 1160. 


St. Louis & San Francisco RR.—Listed.—The London 
Stock Exchange has listed Speyer Brothers’ temporary 
certificates for the $30,000,000 general lien 5% bonds.— 
V. 88, p. 102. 


St. Louis Southwestern Ry.—Bonds.—The New York 
Stock Exchange has been requested to list $3,203,000 ad- 
ditional consolidated mortgage 4% bonds, due in 1932, of 
which $3,147,800 were in the treasury in September last, 
making the total listed $22,120,000.—V. 87, p. 931. 


Seaboard Air Line Ry.—Report—Collateral Notes.—The 
$700,000 outstanding 2-year 6% collateral gold notes of 
1907 due.Aug. 1 1909, referred to in the annual report on a 
preceding page, are secured by pledge of $1,400,000 general 
mortgage bonds. No coupons, we are informed, have ever 
been paid from these notes. Trustee, New York Trust Co. 

Improvements and Additions.—The receivers recently 
placed an issue of $4,250,000 receivers’ certificates, series 
‘C” (V. 88, p. 54, V. 87, p. 1605, 1480), to provide for the 
payment of interest on underlying obligations, construction 
work under way and contemplated, and the acquisition of 
new equipment. In connection with this issue the “Norfolk 
(Va.) Virginian” published the following ‘complete list 
of improvements planned by the receivers, together with the 
estimated cost of each undertaking:” 

Various Improvements and Additions (Aggregating $3,456,958.) 


il par, $100; first mortgage 4% bonds, 
338. 


Viaduct at Jacksonville, Fla_$45,545| Sidetracks._______________ $150,000 
Terminal at Athens, Ga-_---_- 28,000| Extension to facilitate hand- 
zBostic-Monroe line__. ~~. 350,000 ling of pebble phosphate__ 50,000 
SS “Sea 282,790) Spur tracks._ _...__....... 210,000 
we en trestles. -_ 100, xtension of Starke-Wanne 
Renewal of bridges-_-_-_-.-_-_-_- SONEU Lt  MEOMNE oo aca den desta ae 150,000 
I ak oo sans Sdn ch aid ee ,000| Freight house at Richmond_125,000 
ampa, Fla., improvement Small stations at various 
of terminals, &c__...-.-._- 329,000 Bebe Ge SOR, EON 50,000 
Water-softening facilities... 17,325) Additional tracks at Jack- 
IR SRY Ee 300,000 RBS SE marae 25,000 


t 
Extension of Plant Cit 
Arcadia 


y Phosphate storage plant at 
& Gulf branch___202,298 a ’ 





Fernandina, Fla_________ 54,000 
Tracks and station facilities Addition to office building 
AG; PAG indie acc ere ano « 75,000 a, Sa ee eae Mise 40,000 
Warehouse and docks at Additional facilities at Col- 
Wilm Oe See 140,000 IO Es lies on cawe 25,000 
Warehouse at Jacksonville._ 40,000| Fencing __ __ _____________ 50,000 
Freight house at Manchester. 45,000} New steel bridges__________ 200,000 


Property for new pier at 
Porwenoetn .. -....--..- 200,000 


Seren nen in connection with Carolina Clinchfield & Ohio Ry. 
»e€c. 





New Equipment te Cost $1,000,000. 
Fifteen locomotives----.--- $125,000| 200 phosphate cars________ $200,000 
assenger, express 500 ventilator box cars_____ 500,000 
gpa, Dace “|. eee 20,000|50 ballast cars....._.______ 50,000 


Southern Ry.—Statement for Halj-Year—For 6 months 
ending Dec. 31: 


Siz Gross OD. Net Over Other Int., rentals; Addns. Balance, 
Mos. os — —— _ & Bet’mis. Surplus. 
$ $ 
1908 . 27,105,653 8,143,535 1,105,511 6,949,071 55,702 
1907 _ 28,824,993 6,234,998 1,429,289 6.595:446 166.926 + eo 18 


—V. 87, p. 1605. 


Springfield & Xenia Traction Co.—Dividends.—The fol- 
lowing has been confirmed: 


A dividend of 1% has been declared on the preferred for the fi 
of the year, payable to stock or certificates of record on Feb. 5. “an bificial 
statement says that earnings indicate a probability that quarterly divi- 
dents Sr a eg Ps ee 3 rate —— 1 one. ra rome A time ago a lump divi- 
e ecla on the preferre ‘om the sur 
1908, this having been the initial dividend.—V.83,p. 1891. aes 





_ Stone Canon Pacific RR.—New Road.—This com 
line has been completed and is now in operation. 
were all taken privately and no prospectus was issued by the 
company. The ‘San Francisco News’ of Oct. 16 1908 said: 


The Stone Canon Pacific RR. Co. of California has been nized with 
a copeees of $600,000 to build a railroad from a junction point on the Southern 
Pacific RR. near Paso Robles to Stone Canon, Monterey Co., 24 miles, 
where the property of the Stone Canon Consolidated Coal Co. is located. 
The railroad company has a contract with the coal company by which it 
receives 75 cents per ton on all out shipments. 

The railroad company has authorized $600,000 6% bonds, dated June 1 
1908, due June 1 1938, interest payable June 1 and December 1 in San 
Francisco or New York, redeemable by lot at 105 and interest on any 
interest date. Guaranty Trust Co. of New York, trustee. Of these 
bonds $100,000 are reserved for improvements. The bonds are secured 
by a first mo ge on all the property and are guaranteed as to principal, 
interest and sinking fund by the Stone Canon Consolidated Coal Co. through 
@ mortgage on all its property, subject only to its underlying mortgages. 
Sinking fund $25,000 each year from Oct. 15 1911, and a payment of ten 
cents per ton on all marketable coal mined and shipped in excess of 250,000 
tons per year after Oct. 15 1911. 

The Stone Canon Consolidated Coal Co. (incorporated in California on 
June 26 1906 with $5,000,000 of authorized capital stock, Ed.) owns 5,690 
acres in Monterey County which, it is estimated, contain over 10,000,000 
tons of marketable coal. It is claimed that this coal is ‘‘of excellent quality 
for domestic pu , equal to the best coals now supplied to the P: 
Coast_market.’’ Directors of railroad: T. H. Watkins, President, Scranton, 
Pa.; John Hays Hammond, New York; Benjamin S. Harmon, Vice-Pres.: 
A. Chester Beatty, and J. Frederick Eagle, Secretary, (40 Wall St.) New 
York; George A. Batchelder, Joseph A. Chanslor, Vice-Pres., T. C. Van 
Ness, T. C. Van Ness Jr., F. J. Horswill, Lawrence B, Fuller, Asst. Sec., 
San Francisco, Cal. 


Toledo Railways & Light Co.—Report.—For the year 
ending Dec. 31, including the Toledo Gas Electric & Heating 
Co. (acquired June 1 1907) in both years: 


ny’s 
The bonds 


Year— Gross. Net (over taxes). Int.on bds,&c. Bal.,sur. 
ROE wikdtibicwcow $2,542,111 $1,068,731 $755,424 $313,307 
WED, sci Gua sanatices 2,565,201 1,022,867 708 ,166 314,701 
—V. 87, p. 39 


Twenty-eighth & Twenty-ninth Streets Crosstown RR.— 
Permanent Receiver.—Justice Gerard in the Supreme Court 
on Feb. 23, in the foreclosure suit brought by the Central 
Trust Co., appointed Joseph B. Mayer permanent receiver. 
Mr. Mayer was named as temporary receiver on Sept. 29 last. 
—V. 87, p. 873. 

United Power & Transportation Co.—Report.—For three 
calendar years: 


Year— Gross. Net (over charges). Dividends. Bal., sur. 
a $688 ,.284 GOR R ee ©. ie Fen tees $325,485 
|, 840,119 476,009 (13.24%) $475,812 $197 
cy pS 824,021 (12.80%) 1 


460,001 460,000 
Total surplus Dec. 31 1908, $592,771.—V. 88, p. 54. 

Utica Clinton & Binghamton RR.—~Sale Ojf.—The best 
bid received by the city of Utica on Jan. 25 for its $199,500 
stock was 120%. This was rejected and as no better bid 
was forthcoming, on Jan. 28 the Mayor declared the sale 
off indefinitely. Compare V. 88, p. 232. 


Wisconsin Central Ry.—Dividend on Preferred Stock to 
be Guaranteed—Under the agreement for the transfer of 
amajority of the preferred stock to the Minneapolis 
St. Paul & Saulte Ste Marie Ry. Co., the latter will guarantee 
unconditionally, by endorsement, 4% per annum, on the 
preferred shares of the Wisconsin Central for 99 years, in 
consideration of which the preferred stockholders will 
surrender their right to share profits with the common 
stock above 4%. A director says: 


The preferred stock will have no voting power so long as the dividends 
on the common stock are paid, thus giving the common stock entire control. 
Committees will be named by the directors of the two companies to draw 
up the contract between the roads, subject to the ratification of the stock- 
holders. On the part of the Wisconsin Central it is expected that this 
committee wili consist of the largest stockholders not identified with the 
management as directors or officers, so that it may not be claimed that 
the agreement is Fre oe 
The Canadian Pacific and ‘‘Soo”’ line should be able to throw about $1,- 
000,000 additional business over the Wisconsin Central, adding about 
$350,000 of net revenue per annum; the closing of outside agencies which 

t year cost the Wisconsin Central $169,000 will cause a saving of over 
$100,000 a re: and the consolidation of terminals at St. Paul, Minne- 
apolis and Duluth should save over $200,000 per annum, or a total of 
savings and added revenue of over $650,000 per annum.—V. 88, p. 232, 159. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Allentown (Pa.) Rolling Mills.—Reduction in Stock.— 
This company, wholly controlled by A. Pardee & Co., Phila- 
delphia, called a shareholders’ meeting for March 24 
to vote on reducing the capital stock from $1,000,000 to 
$400,000. The company, while no longer rolling rails, operates 
a machine shop. 


American Can Co.—New Director.—E. C. Converse has 
been elected a director of the company to succeed W. F. 
Dutton, who resigned. 

Report.—See ‘‘Annual Reports’’ on a preceding page. 
—V. 88, p. 232. 


American Caramel Co.—Dividends Paid in 1908.— 
February 1. Aoy 1 August 1. Nov. 1. Total. 
1%% & %% (ex.) 136% & 4% (ex.) 14% & 4% (ex.) 14% 74% 
ee annual report in V. 87, p. 284. 
American Felt Co., Boston.— New Directors.—The follow- 
ing officers are announced: 


President, William H. Sweatt, succeeding Charles L. Lovering, deceased; 
Vice-President, Robert F. Herrick, succeeding William H. Sweatt; Treas- 
urer, = F. Willett, succeeding Winthrop D. Smith; Secretary, Win- 
throp D. Smith, the latter being both Treasurer and Secretary during 
the past year. Cumpare V. 87, p. 1535, 345. 


American District Telegraph Co., New Jersey.—Pre- 
liminary Report.—For year ending Dec. 31 (December 
estimated in 1908): 


Cal. Gross Oper Net Dividends Balance, 

Year— Earnings. Expenses. Earnings. Paid. Surplus. 
1908 - - . .$3,192,000 $2,407,000 $785,000 $398 ,088 $386,912 
1907__.. 3,017,174 2,304,214 712,960 96,899 316,061 
—vV. 87, p. 344. 


American Ice Co.— New Securities—O}ficial Circular.—The 
shareholders will vote Feb. 11 on (1) increasing the capital 
stock by creating an issue of $3,000,000 7% non-cumulative 
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first preference stock andj(2) onfjissuing not exceeding $3,000,- 
000 9% ‘first and general mortgage 2-5-year convertible gold 
bonds,” and (3) on approving the plan dated Jan. 22 1909 
for the issuance of said first preference stock and said bonds, 
and, if approved, to ratify the agreements to procure the 
underwriting of said bonds entered into by the company 
with William A. Tucker, Franklin Q. Brown and G. L. Boisse- 
vain. 

President Wesley M. Oler, in a circular dated New York, 
Jan. 30 1909, says in substance: 


Your company has been for a long time in grave need of additional capital 
wherewith to provide for the payment of its bills payable, which now amount 
to something over $1,300,000; for overdue mortgages upon its real estate, 
amounting to about $255,000; for the reduction to some extent of its out- 
standing accounts payable, nowamounting, roughly, to about $450,000, and 
to provide necessary working capital. 

he board of directors has approved a plan for the creation of an issue 
of}$3 000,000 face value of 5% ‘“‘first and general mortgage 2-5-year con- 
vertible gold bonds” and an issue of $3,000,000 7% non-cumulative first 
reference stock, such bonds and stock to be offered to the stockholders 
or subscription at the price of 88 for the bonds and par for the stock— 
not more than $3,000,000 of securities, whether bonds or stock, or both, 
to be issued. The bonds to be dated Feb. 1 1909 and to mature in two 
years, with the privilege on the part of the company to extend their term 
until Feb. 1 1914, in which case (and in this case only) the bondholders 
are to have the right to convert their bonds into first preference stock at 
par at any time after March 30 1911. The bonds are to be redeemable 
at the option of the company at per and interest in lots of $500,000 or more, 
{bu if called may be converted into said first preferred stock.—Ed. | 

The mortgage sgn. | the bonds is to be a general mortgage upon the 
prc cou hy property, and will be a first lien upon such thereof as is unen- 
cumbered and such as will be freed from encumbrance by application of the 
proceeds of th ebonds (see V. 88, p. 296). As soon as the securities are 
authorized, each stockholder will be permitted to subscribe for such amount 
as he may elect of bonds or first preference stock,or both,subject to the 
right of the board to allot to | subscriber only such amount as will not 
exceed his ratable proportion of the $3,000,000 of securities to be sold. 
To the extent that first preference stock is taken by the stockholders, bonds 
are to be withdrawn from issue. A syndicate has been formed to under- 
write the proposed issue of bonds, and will purchase such thereof as may 
not be subscribed for by stockholders or withdrawn from issue on account 
of stockholders’ subscriptions for first preference stock. A plan outlining 
more fully the details of the Prepoeed issues and the disposition to be made 
thereof may be seen at the office of the company, 1170 Broadway. 


The plan (dated Jan. 22 1909) further provides: 


Trustee.—The bonds are to be secured by a mortgage to the Knickerbocker 
Trust Co. as trustee. 

Voting Trust .—Certificates representing $23 ,494,300 par value of the exist- 
ing common stock of the American Ice Co. (owned by the American Ice 
Securities Co.), being a majority interest in the stock of the Ice Co., will be 
deposited with the Knickerbocker Trust Co. as depositary under a voting 
trust agreement, whereby the voting trustees inot yet named.—Ed.] will 
be empowered at all times during the life of the bonds to exercise the voting 
powers of said stock for the protection of the outstanding bonds. This 
stock, however, will not be pledged under the mortgage or be subject to 
be sold upon default thereunder. 

Terms of Preference.—The first preference stock will be preferred both 
as to dividends and, to the extent of its par value, in distribution over 
both of the existing classes of stock, but not be entitled to a dividend 
beyond 7% out of earnings. 

Option to Subscribe.—The American Ice Securities Co. will offer to its 
stockholders the opportunity to subscribe, through it, for the bonds or 
first preference stock for which it will become entitled to subscribe as a 
holder of shares of stock in the American Ice Co., reserving, however, the 
right to cut down the subscriptions of stockholders to amounts not less, 
respectively, than their proportionate shares. The American Ice Securities 
Co. will also offer the same privilege to the holders of its debentures, this 
privilege to be, however, subject to such allotments as may be made to 
stockholders in consequence of the exercise of their subscription privileges. 
Except as it may thus exercise its subscrption ht for its stockholders 
or debenture holders, the American Ice Securities Co. will waive its right to 
subscribe to either the bonds or preference. stock. 

Commission .—The syndicate will be paid a commission of 5% upon the 
$3,000,000 bonds underwritten.—V. 88, p. 160, 155. 


American Ice Securities Co.—Option to Stockholders.—See 
American Ice Co. above.—V. 88, p. 296. 
American Pipe & Construction Co.—Change of Name.— 
See American Pipe Mfg. Co. below. 
American Pipe Manufacturing Co., lm gay A ge 
of New Issue of Trust pr acme bees 2 Mitchell & 
Shober, Philadelphia, are offering the unsold portion of 


$1,000,000 5% trust certificates, Series ““B’’, at 974% and 
accrued interest, which price will return about 5.70% per 
annum. Tax free in Pennsylvania. Denominations 7,000 


and $500. 


Abstract of Letter from Prest. Jos. S. Keen Jr., Philadelphia, Jan. 8 1909. 
These certificates are to be issued by the Girard Trust Co., trustee, 
under an ent with the American Pipe Mfg. Co. They are to be 
dated Feb. 11909 andare due Feb. 1 1929. oupons payable Feb. 1 and 
August 1 at the office of Girard Trust Co. in Philadelphia. The total 
amount of issue is $1,000,000. The Ameri Co. is obligated 
to retire $50,000 of these trust certificates each year, beginning Feb. 1 
1910,at 102% and interest, and it may also de t other securities in 
subsitiution for those pledged, which securities, however, must be of at 
least equal value to the securities withdrawn. 
Securities aggregating at par $1,250,000 Deposited to Secure $1,000,000 
Series B Trust Certificates. 
Springfield (Pa.) Consol. Water Co. ist 5s, due 1958 (V.88, p.162) .$200,000 
Syracuse Suburban Water Co. ist M. 5s, due 1957__.__..-_._-.- " 
Rochester & Lake Ontario Water Co. ist M. 5s, due 1933 (V. 87 


DGS. satin ds dint < 9 cep ad dane bee ne ie cok pe oe 200,000 
Norfolk County Water Co. ist M. 5s, due 1929 (V. 87, p. 938)__.. 200,000 
Wildwood Water Works Co. ist M. 5s, due 1938___________._.. 250,000 


The Syracuse (N. Y.) Suburban Water Co. has a perpetual franchise 
and ay ony water to the suburbs of Syracuse, N. Y., and the suburban 
section from Otisco Lake to Solvay, also to the Solvay Process Co., N. Y. 
Central RR.,and other large consumers. The Wildwood (N. J.) Water 
Works Co. has a franchise granted for 99 years and supplies the boroughs 
of Wildwood, North Wildwood, Anglesea, Holly Beach and Wildwood 
Crest in Cape May County, New Jersey, in addtion to supplying the 
domestic consumers (for the other cos. see V. 87, p. 938; V. 88, p. 160.) 

The American Pipe Mfg. Co. has no obligations as guarantor of either 
princi or interest of any of the outstan bonds of its numerous 
subsi companies. The com y has a capital steck paid in cash of 
$5,000,000 and an undivided profit account of $2,109,474 76. Continuous 
dividends have been paid for the t 17 years, the average rate being 
10.13%. The company owns capital stock of subsidiary companies of 
the par value of $5,290,050, as well as other assets, such as patents, &c., 
of which no account is taken in its financial statement. 

Net Earnings of Amer. Pipe Mfg. Co. for Years ending Dec. 31 
sowed ou $618 ,043 | 1904 
588,669/1903 ________- 

The interest on all the bonds pledged with the trustee is apogee paid 
as it matures, the income of which is $62,500 per annum, while the interest 
charge on certificates for the first year is $50,000 per annum and diminishes 
each year. There has never been a default on any of the securities of the 
subsi y companies during the 20 years existence of the American Pipe 
Mfg. Co. Compare annual report, &c., V. 88, p. 229; also see V. 88, p. 16.0 

New Name.—On March 1 the name of the company, it is 
announced, will be changed to the American Pipe & Con- 


struction Co.—V. 88, p. 229, 160. 








American Radiator Co.—Common Siock Dividend In- 
creased.—The directors on February 4 declared a quarterly 
dividend of 144% and an extra dividend of 2% on the 
$5,000,000 common stock, payable to holders of record 
March 24. This increases the regular annual rate from 
438) the rate at which the distributions were begun in Dec. 
1904 and have since been maintained, to 6%, with 2% 
extra, as in 1907 and 1908. The $3,000,000 preferred 


| receives its 134% on February 15.—V. 86, p. 666, 604. 


American Tobacco Co.—zira Dividend.—The directors 


fon Wednesday declared the usual quarterly dividend of 


24% and 5% extra on the $40,242,400 common stock, 
payable March 1 to holders of record Feb. 13. 
Extra Dividends on Common Stock in Addition to Regular 10% per Annum. 





1905. 1906. 1907. 1908 1909. 
Dec. Total. Total. Mech. June Sept. Dec. March 
10% 12%% 15% 2%% 5% 74% 7KH% 5% 


_ Atlantic City (N. J.) Gas & Water Co.—Gas War.—See 
Consumers’ Gas & Fuel Co. below. Friendly interests in 
December last purchased control of the Atlantic City Sub- 
urban Gas & Fuel Co. of Pleasantville. 


The Atlantic City Gas & Water Co. has an authorized issue of $750,000 
capital stock, of which at last accounts $660,000 was outstanding; par of 


shares $25. Bonded debt $50,000 5s dated 1881, due May 11911. Presi- 
dent, Savery Bradley. 
Bell Telephone Co. of Pennsylvania.—Report.—For year 


ending Dec. 31 last the earnings compared with those of the 
same properties in 1907 were: 


Gross Net Inter- Dividends Balance 


Year— Earnings. Earnings. est. (6%). Sur: us. 
SOS ae wenden $11,434,520 $3,454,081 $278,761 $2,387,421 $787,899 
GOOF sis dé ind 10,982,638 3,269,699 679,771 1,840,417 749,510 


—V. 87, p. 1606. 


Bethlehem City (Pa.) Water Co.—Bonds Offered—Earn- 
ings, &c.—Montgomery, Clothier & Tyler, Philadelphia, 
are offering at par and interest the unsold portion of a block 
of $125,000 general mortgage 30-year 6% sinking fund gold 
bonds, due Sept. 1 1937, redeemable Sept. 1 1912 or there- 
after. Total authorized issue, $700,000; outstanding, $200,- 
000; reserved to retire a like amount of prior liens (V. 87, 
p. 417), $500,000. A circular says: 

Incorporated in 1903 under a perpetual charter. Serves West and 
South Bethlehem, East Allentown and the intervening and surrounding 
territory; also has a 15-year contract with the borough of South Bethlehem, 
Fountain Hill and Northampton Heights. These bonds are secured (1) by 
a mo on the entire pro y, including the new pump station 
and on the plant of the Salisbury & South Allentown Water .; also 
about 180,000 feet of pipe (laid), complete pumping station, two reser- 
voirs, new filtration plant, estate and hts of way, &c. The plant 
is in excellent physical condition and furnishes excellent filtered water. 
pr <crka sf appeteed cost of reproducing this plant, &c., is $886,434, or con- 
siderably more than the bonded debt. There has been expended on the 
property over $1,100,000 cash. 


Gross Earnings. 
1908 1907. 1906. 1905. 1904. 
$69,849 $57,843 $50,036 $44,980 $42,353 
Based on its contracts for 1909, the earnings for that year are estimated 
as follows Gross, $76,195; opereting expenses, taxes, &c., $16,000; net 
earnings, $60,195; fixed charges, $47,000; surplus, $23,195. he territory 
served has grown rapidly and has, according to the School Census of 1903, 
a population of vver 31,000. Compare V. &7, p. 417. 


Bucyrus Company, South Milwaukee.—New Stock.—This 
Wisconsin corporation filed on Sept. 4 a certificate op ape 
its authorized capital stock from $300,000 to $1,000,000, al 
of one class, full pelt par of shares $100; amount outstand- 
ing, $900,000. onds only $65,000 514s, interest J. & J. 


The new stock, it is stated, was subscribed for by the shareholders and 
some new interests to grey for “the natural wth of the business ,which 
has expanded bey its former bounds.”’ he company mani ures 

ng machinery of the elevator bucket type, dipper dredges, 
pile-drivers, cen > — pumps, wrecking cranes and steam 
Suteent President, Howard P. Eells; Secretary and Treasurer, E. K. 


Calumet & Chicago Canal & DockjCo.—First Dividend.— 
The directors on Jan. 26 declared an initial dividend of 1% 
on the capital stock (said now to be $3,375,600), ik been 
Feb. 10 to shareholders of record Feb. 5. The ‘‘Chicago 
Economist” says: 

Sales for the year ended Jan. 31 1908 were $61,675; during the past year 
pee RB Re hg 
that the 1% payment will be made semi-annual. g the three 


ur past t 
yous & part of the proceeds of the sale of land has been used in the pur- 
se of the company’s stock.—V. 86, p. 983. 


Calumet & Hecla Co.—Favorable Decision.—See 
Osceola Consolidated Mining Co. below.—V. 87, p. 937. 


Cocheco Manufacturing Co., Dover, N. H.—Sold.—The 
stockholders on Jan. 26 voted to accept the offer of the 
Pacific Mills to purchase the property of the company. See 
terms of purchase in “Chronicle” of Jan. 9 page 103. A 
press dispatch says: 

The Pacific Mills assumes as a direct Hability the entire floating debt of 
guintion of ue Oocucc> Sosipaet wil Rscane the gram Ousliess Of te 
Pacific Mills by $3,500,000 ae 4,000,000 per reevth med oad maven that com- 
pany the necessity of constructing its own print cloth mill.—V. 88, p. 103. 

Columbus (Ind.) Gas Light Co.—Bonds Offered —W. E. 
Moss & Co., Detroit, are offering at par and interest the 
unsold portion of the present issue of $175,000 first mortgage 
5% gold bonds dated July 1 1908 and due July 1 1931, but 
redeemable July 1 1913 and any interest day thereafter at 
103 and interest. Interest payable Jan. 1 and July 1 at 
Union Trust Co., trustee, Detroit, Mich., or Guaranty Trust 
Co. of New York, N. Y. City. Denomination $1,000c*. 
A circular says in part: 


This issue is limited to $225,000 and provides for the retention of $50,000 
by the trustee, which may be issued for improvements and extensions at thy 


rate of 80% of the actual cost of such improvements or betterments. 
The capital stock is $200,000. 
The results for the years ending Macch 31 were, 
1907-08. 1906-07. 1905-06. 
Gas and by-products sold------.-.-- $35,052 $31,889 $27,364 
Net after operating expenses -- - - - -- $16,336 15,513 $13,068 


Cubic feet 26,387,000 24,293,700 21,166,400 
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The bond interest is $8,750, ving a surplus based on last year’s earn- 


ings of $7,586. The volume of business can easily be increased within 
the next three years to $60,000. The 25-year franchise obtained in May 
1908 is very liberal. Price for gas $1 10, with 10c. discount on prompt 

ayments. The management will be the same as the gas companies at 
Fulton, N. ¥., and Coldwater, Hillsdale, Monroe, Michigan, properties 
which have all made good increases since their reorganization. (President 
of company, J. W. Thompson; Secretary, D. Arthur Barnes.—Ed.) 


Consolidated Gas Co. of New York.—Application for Re- 
hearing Denied.—The United States Supreme Court on Mon- 
day denied the application of the company for a rehearing 
in the 80-cent gas suit. 


The petition requested the Court in case the rehearing was not granted 
to amend the decree by directing that the amount deposited in court to 
eo. consumers be retained until it could be demonstrated whether the 
ncreased returns from the lower rate would bring the receipts up to the 
point at which the yield would be 6% on the company’s investment. 

The mandate of the Supreme Court was received in this 
city yesterday. Judge Lacombe issued a memorandum of 
the provisions of the formal decree to be entered next week in 
regard to the dstr but on of “rebates to customers.” 


Checks are to be mailed from time to time by the Consolidated Com- 
pany, and its subsidiaries commencing February 23, those consumers to 

paid first who have paid their bills regularly and whose addresses are 
known. It is expected that the distribution will take a year or more, owing 
to the many difficult cases to be handled, there being, it is stated, about 
1,550,000 separate statements of account to be made 7. The total 
amount now on deposit with Commissioner Shields is reported as $9,117,392, 
but an additional amount (about $2,000,000, it is stated) will be dis- 
bursed by the various companies under the supervision of Commissioner 
Shields.—V. 88, p. 297, 161. 


Consumers’ Gas & Fuel Co., Atlantic City, N. J.— New 
Securities.—The shareholders on or about Jan. 20 voted to 
increase the capital stock from $700,000 to $1,500,000 
and the bonded debt from $700,000 to $1,000,000. The 
company put its plant in operation a year or soago, supplying 
gas at 90c. The old Atlantic City Gas & Water Co., formerly 
charged $1 50, but on October 1 1908 reduced the rate to 
50c. The fight still continues. 


The Philadelphia ‘‘Record”’ of Jan. 30 said: ‘‘The first allotment of 
$100,000 5% first consol. bonds of the Consumers’ Gas & Fuel Co. of At- 
lantic City have been taken personally by the directors. The Girard Trust 
Co., is trustee. ‘The bonds are dated Feb. 1 and are due 1959 ”’ 

Directors: C , Clarence P. King; Pres., Louis Kuehnle; Vice-Pres., 
Frederick H. Treat, Richard McAllister, Walter Reynolds, James B. 
Reilly, Max Weiman, Edward H. Stokes, David A. Howe, Frederick 
Mertens, Robert A. Chester, John W. Pittock and William H. Lawton. 
The Treasurer is F. B. Aldrich; Secretary, J. W. Callaway.—V. 86, p. 1532. 

Continental Wall Paper Co.—lIllegal Combination Canno 
Enjorce Payment.—The United States Supreme Court on 
Monday, by a vote of 5 to 4 (Justice Harlan writing the pre- 
vailing opinion), affirmed the decision of the lower court 
holding that the company, being an illegal combination, 
or “‘trust,’”’ cannot recover the amount of a bill claimed to 
be due by Louis Voight & Sons Co. of Cincinnati. Compare 
V. 83, p. 1473. The Court says: 

Such a judgment cannot be granted without departing from the statutory 
rule, long established in the jurisprudence of both this country and Eng- 
land, that a court will not lend its aid in any way to enforce or to realize 
the fruits of an agreement which appears to be tainted with illegality, 
although the result of applying that rule may sometimes be to shield a 
defendant who has got somet: for which, as between man and man, he 
ought, perhaps, to pay, but for which he is unwilling to pay. In such cases 
the aid of the court is denied, not for the benefit of the defendant, but 


because public policy demands that it should be denied, without regard 
to the interests of individual parties.—V. 83, p. 1473. 


Council Bluffs City (Ia.) Water Works Co.—Receivership. 
—The United States Circuit Court at Council Bluffs on 
Jan. 13 placed this company in the hands of manager E. W. 
Hart as receiver, upon application by the Farmers’ Loan & 
Trust Co., of New York, as trustee, under a first mortgage 
securing $500,000 6% bonds which were due in 1906. 
This issue was in part, along with $150,000 second mortgage 
bonds, exchanged several years ago for consol. 5s due April 
1 1943, being an issue limited to $1,000,900, trustee, 
Metropolitan Trust Co., N. Y., interest A. & O. The 
company denies that it is insolvent save that it is unable 
at present to take up the first 6s. The ‘‘Omaha Bee’ states 
that the receivership blocks the effort of the City Council to 
reduce water rates, but has no effect on proposal to build 
municipal plant. (Compare State & City Department 
V.88,p.171.) V. 85, p. 348, V. 83, p. 1101; V. 81, p. 729; 
V. 66, p. 1188, 1139. 


Crow’s Nest Pass Coal Co.—Semi-Annual Dividend 
Omitted.—This company, a majority of whose shares (par 
$100 each) is owned by the Northern Securities Co. (see last 
report V. 88, p. 154), has omitted the semi-annual dividend 
usually paid in February. A circular says: 


Owing to the heavy direct loss occasioned by the disastrous fireof Aug. 1 
1908 and to the consequent indirect loss, as well as by reason of the general 
depression in business during the year, the profits for the period in question 
do not justify the payers of a dividend, if the losses so sutained are to 
be taken care of out of the earnings of the year.—V. 88, p. 161. 


Crucible Steel Co. of America.—O/jicers —G. A. Turville 
has been elected Treasurer to succeed Julius Bieler, who 
resigned. Gilbert M. Black has been elected to the board, 
ym the late Alexander Thomas. Compare V. 88, 
p. : 


(The) Curtis Publishing Co., Philadelphia.— Pennsylvania. 
Corporation as Publisher.—This company, incorporated 
under the laws of the State of Pennsylvania, with a capital 
stock of $2,500,000, all issued, recently took over the 
publication of “The Ladies’ Home Journal’, a monthly 
magazine—circulation 1 ,300,000—and “The Saturday Even- 
ing Post,” a weekly magazine—circulation 1,170,000. 
Plans have been prepared and work is about commencing 
on new buildings to be located on Sixth and Walnut Streets, 
‘facing Independence Square, Philadelphia, to cost about 
$3,000 ,000, and to accommodate the company’s business, 
editorial and publishing plant. The officers are: President, 
Cyrus H. K. Curtis; Vice-President, Edward W. Bok; 
Secretary and Treasurer, C. H. Ludington Jr 





(The) Curtis yeni ing Co. of Pgerivenie in July last increased its 
capital stock from $20,000 to $2,500,000, but whether to succeed to the 
property of “The Curtis Company” of New Jersey or merely to hold the 
stock of that corporation, we do not know. “The Curtis Company”, 
with a capital stock of $1,000,000, all issued (V. 87, p. 482; V. 81, p. 1176), 
owned the capital stock of the Curtis Publishing Co. of New Jersey, which 
eee the ‘‘Ladies’ Home Journal’’, and the “Saturday Evening Post.”’ 
far as the records of the Department of State of the State of New Jersey 
show, both the Curtis Company and the Curtis Publishing Co. (of New Jer- 
sey) are still in existence, and neither of these corporations has ever re- 
duced its capital stock. 


Bal. Sheet of Curtis Publushing Co. of N. J Filed in Massachusetis in Nov. 


1908. 1907. 1908. 1907. 
Assets— $ $ Liabilittes— $ ; 
Leasehold ..... 1,174,043 787,354|Capital stock... 600,000 600,000 
Machinery .__-.. 500,140 494,563]Acc’ts payable... 674,405 953 ,378 


Cash & debts rec 1,368,058 1,473,321 |Surplus-. -.---- »255,901 1,365,535 











1 
Merchandise ._. 249,417 216,833) Profit and loss..1,461,352 924,435 
‘Ladies’ Home 
Jour.”’ & “Sat. 
Eve’g Post’’.. 700,000 871,277 
po RRR a 3,991,658 3,843,348| Total......--. 3,991,658 3,843,348 


—V. 87, p. 482 


Delaware (O.) Water Co.—Rejunding Bonds Ojfered.— 
Treasurer C. W. Wiles, Delaware, Ohio, offered at par 
and interest for delivery Feb. 1, $175,000 first mortgage 
5% 20-year refunding gold coupon bonds dated Feb. 1 
1 69 and due Feb. 1 1929, but subject to call (at 105 and 
interest) on Feb. 1 1919 only. Denom., $1,000 and $500c*. 
Coupons payable in New York (Chase National Bank), 
and Delaware, O., semi-annually; A circular says: 


Amount authorized, $200,000; amount to be issued, $175,000; to be held 
7 trustees, $25,000. This issue is to pay off 6% bonds dated Feb. 1 1889, 
of which there are now outstanding $187,500. The funded debt will be 
reduced $12,500. Replacement value of property covered by the mort- 
gage. $315,000. (Mortgage trustee, Delaware Savin ank). The 

ydrant rental from the city ($9,480 in 1909) is assigned to the trustees 
under the mortg to guarantee the egy of coupons on the bonds. 


Company organized under laws of Ohio in 1888. Has a perpetual fran- 
chise and two sources of supply, namely driven wells (13 at oe ~ 
Oo - 


the Olentangy River, by filtration through natural gravel soll. 
dends have been paid on the stock ($200,000, par of shares $100), all 
surplus income aovne been invested in additions and improvements. 
Property included: ains aggregating 116,220 feet (of which 20,425 ft. 
10. in. or over); 262 fire hydrants, 1,655 services (contrasting with 919 in 
1900); two Deane compound duplex non-condensing pumps, capacity 
2,000,000 gallons 24 hours; one new 2,000,000-gallon pump and engine, 





just ane Delaware has now a population of 12,000 and is growing 
rapidly. 
Gross Earnings and Net Income Applicable for Interest and Dividends. 
Year end. Gross Net after| Year end. Gross Net after 
Oct. 30— Income. Tazes. | Oct. 30—- Income. Tazes. 
1907-08 __._-.. $24,492 $14,306 | 1995-66 _.__..- $22,627 $13,763 
1906-07 __..... 22,848 13,612/1904-05 _..._-- 21,739 12,348 
Denver Gas & Electric Co.—Report.— For calendar year: 
Year— Gross. Net. Interest. Di . Bal., Sur. 
1908 _. -.. $2,167,444 $924,022 $383,395 (6%) $210,000 $330,627 
197 ie | iaeeacs 784,753 374,963 (34%) 122,500 287,290 
Des (Ia.) Edison Light Co.— Successor Company 
—Bonds .—See Des Moines Electric Co. below.— 


V. 78, p. 1552. 


Des Moines (Ia.) Electric Co.—Rale Reduction.—The ‘“‘Des 
Moines Register’ of Jan. 30 announces that an amicable 
settlement has been reached with the city authorities by 
which the rates to the city for municipal electric lighting 
have been reduced between 40% and 50%. 

As a result of the settlement President Dame stated that improvements 
amounting to over $200,000 would be started as soon as possible. A sliding 
scale to large consumers, it is said, will be worked out later on. 

Bonds.—Whicher, Young & Conant, Boston, recently 
offered,at 97 and int., $1,250,000 first mortgage 5% gold 
bonds, covering all property and franchises now owned or 
hereafter acquired. These bonds are dated Nov. 2 1908 
and due Nov. 1 1938, but redeemable on Nov. 1 1914 or on 
any interest day thereafter at 105 and interest. Denomina- 
tion $1,000 c*. Interest payable M. & N. at American 
Trust Co., Boston, trustee. A circular says: 

Sinking fund, 1% of the total amount of bonds outstanding each year 
from Nov. 1 1914 to Nov. 1 1921; 14% to Nov. 1 1930 and 2% to Nov. 1 
1937, for re-purchase of these bonds at not exceeding 105 and interest. 

The company is owned by the General Electric Co. of New York and 


the United Gas Improvement Co. of Philadelphia,and is managed under 
their direction. 


Abstract of Letter from President F. M. Dame, Des Moines, Nov. 7 1908. 
Des Moines Electric Co. controls the entire electric lighting and power 

business in the city of Des Moines, Ia., and is organized under the law of 

Maine. [The company was incorporated Sept. 25 1908 as successor of the 

Des Moines Edison Light Co. and issued $1,125,000 of its stock in exch 

for the $1,125,000 stock of that company. Pref. stock Is issued to provide 

for the difference between the cost of Improvements and additions and the 


80% thereof on account of which bonds may be issued.—Ed.] 
Capittalization— Authorized. Issued. 
Preferred stock 6% cumulative after 1910 [par of 
shares, $100.—Ed.)_-.------.--.-.------....-. $1,500,000 $500,000 
Common stock [par value of shares, $100.—Ed.]..-- 3,500,000 1,125,000 
Bonds. First mortgage 5% bonds (present issue)...See below. 1,250,000 


In view of the rapid B inbyhea of the territory served it was deemed wise 
to provide for an authorized issue of $5,000,000 bonds, which is sufficiently 
large to meet the future requirements of the company. The proceeds of 
the present issue of $1,250,000 bonds are to reimburse the company for 
the retirement of bonds previously existing [The $730,000 bonds issued by 
the Des Moines Edison Light Co. in 1901 were called and paid off on Nov. 2 
1908 at 110 and interest at the American Trust Co., trustee, Boston.—Ed.] 
and for nce eso additions and improvements made and others immedlate- 
ly required, which will result in largely increasing the earning capacity. 
the remaining $3,750,000 bonds authorized may be issued to reimburse 
the company for not to exceed in principal sum 80% of the cash cost of 
future permanent additions, extensions and improvements as defined in 
the deed of trust, but only when the net earnings for the twelve months 
precedseg shall have been at least twice the annual interest charges on al 


outstanding bonds, including any sought to be issued. 

Earnings for the Catendar Year 1908 (Last two Months Estimated). 
Gross earnin 316,000 
Operating expenses taxes and 1% of gross revenue paid to city... 174,006 


Net earnings (being 2% “es the annual interest charge) - ----- $142,000 


‘ 906. 1905. 1904. 1903. 1902. 
Gross earnings. -$277,394 $256,743 $230,510 $202,189 $180,397 $151,680 
The gross and net earnings have been substantially increased during the 
recent period of business depression, and in the face of a voluntary reduction 
in general lighting rates made by the company. 
he company generates its current by steam and water power, with com- 
bined capacity of 4,500 h.p. The apparatus is modern and additions and 
improvements recently made and contemplated will increase the capacity 
to take care of the constantly growing lighting and power business. The 
underground conduits in the business centre are modern and the overhead 


system is substantial. Through valid assignments the company owns and 
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operates under two franchises unlimited as to time acquired by previously 
existing companies. These grants are without burdensome restrictions 
and are particularly valuable since a State statute now limits duration of 
grants to 25 years, The company also acquired a 30-year franchise 
granted in 1889. 

Des Moines, the capital of Iowa, is the largest city, gobdine and banking 
centre in the State, with a present population probably exceeding 85,000. 
Pesos meg of the company is vested in the same interests whch have 
controlled the property for many years, insuring the same conservative 
and somes Management in the future. The company is in good 
standing with the people and the municipality.—V. 75, p, 1552. 


Detroit & Buffalo Steamship Co.—Merger.—See Detroit 
& Cleveland Navigation Co. below. 


Detroit & Cleveland Navigation Co.—Merger.—Stock 

Dividend.—The shareholders on February 3 approved the 
a by which the stock of the company is to be increased 
rom $2,500,000 to $4,000,000, in order to pay a stock 
dividend of 25% by way of distribution of a portion of the 
surplus, and to purchase the property of the Detroit & 
Buffalo Steamboat Co. A press report says: 

The Detroit & Cleveland Navigation Co. will pay for the property of the 
Detroit & Buffalo Co. $990,000 in cash and will assume payment on or 
before maturity of the outstanding bonds of the D. & B., amounting to 
$495,000. The capital stock of the Detroit & Buffalo is $650,000 and 
holders who choose to take stock in the Detroit & Cleveland Navigation Co., 
in lieu of their proportion of the purchase money, will receive one and 


poe Sore yea shares of D. & C. stock for every share of D. & B. stock de- 
livered to the purchasing company. 


Philip H. McMillan, President of the Detroit & Cleveland Navigation 
Co. will remain at the head of the consolidated company. George Hendrie, 


President of the Detroit & Buffalo line, will be Chairman of the consol. 
dated board of directors. James McGregor, Vice-President; George M- 
Black, Secretary and Treasurer. The consolidated company will have 
11 boats employing 2,000 men.—V. 81, p. 1852. 

Distillers’ Securities Corporation.—Favorable Decision.— 
Vice-Chancellor Emery at Trenton on Oct. 5 dismissed 
the suit brought by Nathan Bijur and other stockholders 
to enforce the ere by the Standard Distilling & Dis- 
tributing Co. of the 6% dividends on the first preferred 
($1,250,000) and the 2% on the second preferred stock ($1,- 
575,000) of the Spirits Distributing Co. 

The guaranty was to continue as long as the certificates should be out- 
standing, but in no case was to exceed the unexpired term of the period 
for which the irits Distributing Company was incorporated, namely 
50 years from 1896. 

The Spirtts Distributing Co., by vote of its stockholders, was dissolved 
on June 2 1902, and about a month later all its assets were sold to the 
Distilling Company of America for $1,243,538. This left for actual dis- 
tribution a trifle more than $1,000,000 among the shareholders of the 
Spirits Distributing Co. The complainants were unwilling to accept 
the proposed method of distributing the assets. 

The stockholders of the Stan Distilling & Distributing Co. in May 
1905 likewise consented to the dissolution of that company (V. + Ds 
1975, 1482). The Court holds that the action of the stockholders in 
consenting to the dissolution of both companies terminated the contract 
between then.—V. 85, p. 1648. 


Dominion Securities Co.—Stock Reduction.—A certificate 
has been filed reducing the stock of this New Jersey corpora- 
tion from $1,681,800 to $16,818 through change in the par 
value of single shares from $100 to $1.—V. 75, p. 441. 


Fay (J. A.) & Egan Co.—Listed.—The Cincinnati Stock 
Exchange has listed the company’s $1,000,000 preferred 
and $1,000,000 common stock; par of shares $100.—V. 85, 
p. 533. 


Greene Gold -Silver Co.—Property Forjeited. — The 
“Engineering & Mining Journal’”’ of New York, in its issue of 
Jan. 23 1909, says: 

Corrigan, McKinney & Co. of Cleveland, O., have taken back the Con- 
cheno mine, as the Greene Gold-Silver Co. forfeited over a year ago upon 


its second payment, after having paid $500,000 on the purchase price of 
$1,250,000.—V. 87, p. 1162. 


Guggenheim Exploration Co.—Report.—In the report is- 
sued yesterday, President Guggenheim says: 

Comparison with last annual statement will show decrease in surplus of 
$100,563. The net income was $57,849 in excess of dividends (10% 
annum), but we eT off $158,412 on account of securities dispe d of 
during the year. It is only within a few months that all of the s | -iters 
and refineries of the American Smelters Securities Co. (six in n.mber) 
have been completed and in operation. The profits now earned by the 
Securities Co. indicate that its common stock will in the course of time 
be a very valuable asset.—V. 86, p. 600. 

Hill Manufac Co., Lewiston, Me.—Reduction of 
Stock to $500,000, ¢ Increase to $750,000.—The share- 
holders voted on Feb. 3 to reduce the capital stock from 
$1,000,000 to $500,000 by canceling one-half of the stock 
held by each stockholder, in order to bring ‘‘the capitaliza- 
tion to an amount more in proportion to the value of the 
plant and the productive capacity; and then to increase 
capital stock from $500,000 to $750,000 by the issue of 
2, shares for cash at par, $100. A circular says: 

The proceeds are to be used exclusively for the construction of this 
additional plant. The proposed increased capacity will amount to about 
33 1-3%. As the work cannot be started until some time during the 
coming spring no ere ae many» will be called for before May or June. 


The company has outstanding $980,000 stock, on which it has paid 4% per 
annum for the past seven years and on Jan. 1 1909 paid an extra 2%. 
nce Sheet June 30 1908 


Bala : 
Assets— ($1,339,657) Liabilities— ($1,339,657) 


Real estate. .........-.--.- $875,000| Capital stock. _.........-- $980,000 
Cash & bills rec.........- 232,918| Debts payable. _........-.- 144,687 
Merchandise. --.....-...--.- DOR Ly okie cao wk heh dee 214,970 


Stock under water power... 87,100 


Home Telephone & Telegraph Co. of Los Angeles.— 
Demurrer of City in Rate Case Sustained.—The United States 
Supreme Court on Nov. 30 last affirmed the decision of the 
lower court sustaining the demurrer of the city to the bill 
of complaint in the suit brought by the oe to restrain 
the enforcement of municipal ordinances fixing telephone 


rates. 

The franchise is for 50 years and provides, among other things, for 
certain free service to the city and the payment to it after 5 years of 2% 
of the gross receipts. The decision is regarded by others not directly 
interested in the case as important to public service ee in general 
in that it holds that ‘“‘charter authority to regulate telephone service and 
to fix and determine the charges therefor does not empower a municipality 
to enter into a contract fixing unalterably, during the terms of the fran- 
chise, the charges for such service, and disabl itself from exercising 


the power of regula The Court says the 1 lative authority to the 


municipality to make the contract must be A and unmistakably he soar 
The applicant has failed to show that the cit 


y had legislative authority 


to make a contract of exemption from the exercise of the power of regu- 

lation conferred in the charter... It therefore becomes unnecessary to 

consider whether such a contract in fact was made.’’ The opinion, which 

is by Justice Moody, is Free in full in Volume 29 of the Supreme Court 
n 


Reporter (Part 3, Jan. 1 1909).—V. 8&4, p. 162. 

n Harbor & East Chicago Electric Co.—Bonds 
Offered.—Kennett Cowan & Co., Chicago, are offering the 
company’s first mortgage 5% coupon gold bonds, of $500 
each, dated Oct. 1 1907, and due Oct. 1 1927, but redeemable 
on and after Oct. 1 1910 at 105 and interest. Interest 
A. & O. at office of Trustee, Central Trust Co. of Chicago. 
A circular says: 


Statement September 30 1908: Total stock, $300,000; total bonds 
authorized by mortgage, $500,000. reserved by trustee to be issued for 
future construction and betterments at 90% of cost, $371,500; total bonds 
outstanding, $128,500. Franchise, very | 1, runs until 1932. Earn- 
ing for three months from Sept. 1 to Nov. 30: Gross, 10.88: net, $5,499; 
interest charges, $1,600; balance, surplus, $3,899. his is on a basis of 
over $20,000 net per annum. President, ©. H. Geist.—V. 86, p. 1287. 

International Paper Co.—Called Bonds.—One hundred and 
thirty-seven first consolidated mortgage 6% gold bonds due 
Feb. 1 1918 have been drawn for redemption, and will be 
paid at 105 and accrued interest by the United States Trust 
Co. of New York, trustee. on Feb. 19, on which date interest 


will cease.—V. 87, p. 1302. 

King-Crowther Oil Corporation.—New Bond Isswe—Pro- 
posed Railroad.—This company under its new management, 
with John Thomson of Quebec as President (former Presi- 
dent C. F. King having sold his stock prior to his failure), 
has made a mortgage to the Citizens’ Savings & Trust Co. of 
Cleveland, as trustee, to secure an issue of $700,000 6% first 
mortgage gold bonds to fund present bonds guaranteed by 
company, $150,000 (originally $500,000), and furnish funds 
to finance the construction, &c., of a railroad, 61 miles in 
length from San Antonio, Tex., to the Texas property of 
the oil company. Secretary and Treasurer 8S. A. Hopkins, 
Brookline, Mass., on Sept. 29 wrote: 


The assets, according to the annual statement of July 1 1908, are a 
follows (compare V. 85, p. 1516; V. 83, p. 893): 


Assets ($5,954,353) — Assets—‘Conciuded.) 

Real estate. .....-.-.-.44 $84,000 | Oil on hand. _-........-..-- $5,662 

Indiana Pipe & Coal Co-- 11, Cash and debts receivable. 37,276 

Oll wells 00,000 | Kaolin deposits(undevel’d) 1,000,000 
3,000 | Stock in treasury ---.---~--- 1,655,644 

423,614| Liabilities ($5,954,353)— 

Capital stock (see contra) _ $5,000,000 
20,444 

166,531 . 

767,378 


,800,000 |} Accounts payable--_---.-- 
263 ,907 | Funded debt-..-.....--.-- 
“a Surplus 


OnSrtOG OB: 2. cde on cd 
Machinery and equipment. 
Bldgs., ice plant, water wks. 
Live-stock 


ee ’ 


Note.—The town of Crowther and the cotton and other crops are 
not included above. 

Since this report the funded debt has been reduced by $19,500. The 
company has paid in dividends to the stockholders during the last two years 
ap roximately $150,000. The property of the corporation Is located in 

elaware, Randolph and Wells counties, Ind.; Van Wert, A len and Han- 
cock counties, O., and in Texas, in McM County, which latter property 


is operated under the name of the Boston & Texas Corporation, the 
stock being owned by the King-Crowther ration. 
The funded debt is at present less than $150,000, and it Is the pu of 


the bond issue of $700, to retire this funded debt and furnish additional 
build a road m 
. Upwards of $600,000 has been pledgedas 
a bonus for the road if constructed over this route. 
The officers and directors are: John Thomson, President, Quebec, 
anada; George C. Boggs, Vice-President, Finleyville, Penn.; S. A. Hop- 
and ; ne .; Steward Van Dresar and 
Van » Westernville, N. Y.; Robert Sherwood and R. R. 
Sherwood, Brooklyn, N. Y.; Samuel S. Hatt, Albany, N. Y.; F. T. Parks, 
Boston, Mass. Compare V. 85, p. 1516. 

{The $700,000 new bonds are dated March 1 1908 and due March 1 1918, 
but are subject to call after two years at 115 at the rate of $100,000 yearly 
denomination $1,000, $500 and $100; interest payable in Cleveland 
N. Y.; of the total issue $200,000 is reserved to take up some $140,000 prior 
lien bonds that remain on part of the Ohio and Indiana property.— 
Ed.}—V. 86. p. 724. 


Kings County Electric Light & Power Co., — 
Results for Year 1908.—Vice-Pres. and Gen. Man. W. W, 
Freeman says: 


year will show a slight increase over 1907, 
penses have been less that in 1907. Therefore the 
ne will show a substantial gain. After pee et charges and 
disbursements of all kinds, including bond interest and dividends, the net 
pee oes et ee the year will be larger than that of either of the 
years 1907 or 1 . The gain in business has bee 
the last three months of the year, when the total number of new contracts 
signed was  eaphgea ager o 2,400, as com with 1,900 for the same 
iod of 1907, a gain of 26%. All capital expenditures during thejyear 
ve been met out of funds on hand, and the company closes thefyear 
without a floating debt of any kind.—V. 87, p. 228. 


Knickerbocker Ice Co., Chicago.—Report.—The results for 
the year ending Dec. 31 were: 


Year— Net. ave. 6% on Pref. On common. Bal., surp. 
1908 .--- $407,551 $171,749 2 ae $55,913 
1907_... 499,251 167,062 179,760 (2%) 79,994 72,435 
1906____1,015,516 219,625 179,760 (4%) 159,840 456,291 
1905_._._. 391,950 98 ,491 eee eee 113,702 

From surplus as above in 1908 there was reserved $13,000 for taxes 


and in 1906 $52,000 for reserve for taxes, lost accounts and coupon liabili- 
ties.—-V. 88, p. 104. 


Kroger Grocery & Baking Co., Cincinnati.—Sales, &c.— 
A comparison of the year 1908 with 1902 is given below: 





Cal. Total Net Present Status———— 

Year— Sales. arns. Pref. Div. Stores. 
Sisk a ssc ,000 ,000 $250,000 $66 ,000 138 
a RRS EET 1,750,000 75,0 24,000 40 
Increase. __._...-_ ~ 185% 233% 175% 240% 
—V. 87, p. 548 


Lackawanna Steel Co.—Notes to Refund Notes.—In order 
to provide for the payment of the $5,000,000 2-year gold notes 
due March 1 1909, the company sold this week to Speyer & 
Co., and that firm has already re-sold, a new issue of $5,000,- 
000 ‘‘one-year 5% secured gold notes” dated March 1 1909 
and due March 1 1910, but redeemable at par at any time on 
60 days’ notice. Interest payable March 1 and Sept. 1. 
Denomination $1,000 (c). e notes are to be secured 
a pledge under a trust agreement (Central Trust Co. of 
ew York, trustee) of the several blocks of securities, and 





for the issue now maturing under the same terms as stated 
in V. 84, p. 394, V. 85, p. 349. 
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Abstract of Letter from Vice-President Moses Taylor, New York, Feb. 1 1909. 


Referring to the collateral for the issue of $5,000,000 ‘‘one-year 5% 
notes” dated March 1 1909, I beg to advise you that the $1,000,000 
stock of the Ellsworth Collieries Co. is the total capital stock of that com- 
pany (except qualifying shares), and represents $1,000,000 of the consid- 
eration of the purchase of the Rropeeyy, in Washington County, Pa., con- 
sisting of over 15,000 acres estima to contain in excess of 110,000,000 
tons of Pittsburgh vein coal and hes g four operating mines of a total 
annual capacity of 2,000,000 tons of coal. The value of this property and 
its improvements, I believe, is substantially in excess of the total stock 
and funded debt of the Ellsworth Collieries Co. [The Ellsworth Collieries 
Co.’s mtge., dated 1907, secured equally $2,000,000 purchase money notes 
and $6,000,000 sinking fund purchase money bonds, of which $1,500,000 
and Patera, Coo rempecetvety Ste outstanding, guaranteed, prin. and int., 
by the Steel Co. . 84, p. 393, 510; V. 86, p. 599.—Ed.] 

The $100,000 stock of the Lake Erie Co. is the total capital stock (less 
qualifying shares) of that company, which owns the entire capital stock of 
the Sunday Lake Iron Co. and practically all of the capital stock of the 
Brotherton Iron Mining Co., which companies operate valuable iron ore 
mines in the Lake Superior district. It is my judgment that the properties 
represented by the stock of the Lake Erie Co. have a value substantially 
in excess of its stock and bonds, the latter of which are rapidly being retired 
by a liberal sinking fund. [The Lake Erie Co. in 1905 issued $1,100,000 
coll. trust mtge. 5s, of which $320,000 have been paid off.—Ed.] 

It is my judgment that the collateral securing this issue of $5,000,000 
of notes is in excess of the amount of same. [Said collateral includes, be- 
sides the stocks above described, $2,500,000 Lackawanna Steel Co. first 
consols; and, subject to prior lien of $10,000,000 5% notes due March 1910, 
an additional $12,500,000 first consols.—Ed ] 


Notes Ojfered.—Newburger, Henderson & Loeb, New York 
and Philadelphia, are offering, by advertisement on another 
page, a limited amount of the new note issue, above des- 
scribed, at 99% and interest, yielding 544%.—-V. 87, p. 1666. 


Leavenworth (Kan.) Light, Heat & Power Co.—Bonds 
Ojjered.—Bertron, Griscom & Jenks, New York and Phila- 
delphia, are offering at 9414 and interest, netting 5.55%, the 
unsold portion of a block of $600,000 first mortgage 15-year 
5% gold bonds, dated Sept. 1 1908 and due Sept. 1 1923, 
but redeemable at 105 on any interest date. Interest pay- 
able March 1 and Sept. 1 at The New York Trust Co., trus- 
tee. Par of bonds, $100, $500 and $1,000. The firm says: 


Capitalization. 
Authorized. Issued. 
First mortgage 56% bonds..........-.....-..... $1,000,000 $600,000 
“ee OO iis de canal 1,000,000 600,000 
he $400,000 bonds in the treasury can be issued only for extensions, 


oe and acquisitions of property to the extent of 85% of the 
ual cost. a4) 

The company does the entire gas and electric light business in the cities 
of Leavenworth and Fort Leavenworth, serving a population of about 
30,000. _Has a favorable franchise extending beyond the maturity of the 


bonds. 

Earnings, &c., for Year ending Dec. 31 1908. 
Gross earnings......_._.-- $192,362] Bond interest _.._._..___-. $30,000 
TER duwivendmeduiien wanae 61,888|Surplus ...............--. 


tmgThe capital stock is all owned by the United Gas & Electric Co. of New 
Jersey, which owns and operates eleven other properties in the United 
States. The stock of the United Gas & Electric Co. is in turn owned by the 
Susquehanna Railway, Light & Power Co., which pays dividends on over 


- $4,000,000 of preferred stock. 


Luzerne County Gas & Electric Co.—Consolidation.—The 
Wyoming Valley Gas & Electric Co. (V. 81, p. 731; V. 83, 
p. 443,499), So as A purchased in the interest of the American 
Gas Co. of Philadelphia (V. 85, p. 1006), was consolidated 
on Sept. 26 with the Luzerne County Gas & Electric Co., a 
new company, which has increased its capital stock to 
$2,000,000 and filed a mortgage to secure an issue of $3,- 
500,000 bonds. 

The directors (and officers) are: Morris W. Stroud, President; S. P. 
Curtis, Vice-Pres.; Walter gen F Sec. and Treas.; W. L. Fox, Asst. 
Treas.; and Martin Reilly, all of Philadelphia. The bonds are not guar- 
anteed either as to principal or interest by the American Gas Co., but 
that company owns all of the capital stock. Of the $3,500,000 bonds 
authorized , $1,600 ,000 are to be issued at the — time, of which number 
mig ,000 are retained by the trustee to retire prior lien bonds.—V. 87, 
Dp. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Larnings. 
—For calendar years: 
Year— Gross. Net. New Wells &c. Bond Int. Other Int. Bal., sur. 
1908.$4,709,026 $2,823,112 972,104 $1,851,007 
1907. 4,994,803 3,264,786 430,605 498,632 $319,948 2,015,601 
From the surplus as above in 1908 there was deducted $131,471 on 


account of drilling wells begun before Jan. 1 1908, leaving $1,719,536. 
—V. 87, p. 1240. 


Marsden Co,—Earnings.—For years ending Dec. 31: 





Calendar Gross Operating Net Nei Earns. Total Net 
Year— Earnings. Expenses. Earnings. of Am. MiilCo. Earns. 
Se bk waaw $32,347 $25,530 $6,817 $81,665 $88,482 
i  . , SR 21,735 33,912 def. 12,177 (2) (2) 
SOO Swkayc = ae 63 ,006 28,612 34,393 See report V. 85,p.340 


Modijied Plan Adepted.—The plan for merger with the 
subsidiary American Milling Co. having been modified to 
the extent of doing away with the proposed issue of pre- 
ferred stock, was duly ratified on Thursday. The $28,300 
Marsden preferred stock which was to have been exchanged 
for new preferred stock will be otherwise taken care of. 
Compare V. 88, p. 103. 


Michigan State Telephone Co.—Sale of Bonds—N. W. 
Harris & Co., New York, and the Harris Trust & Savings 
Bank of Chicago have purchased from the company $1,500,- 
000 first mortgage 5% gold bonds, issued for 75% of the 
cash cost of new property and extensions. The unsold por- 
t om, less than half, is offered at 9914 and interest.—V. 88, 
p. 161. 


Milford (Mass.) Investment Co.—Bonds Secured by Street 
Ry. Notes.—James H. Parish & Co., New Haven, Conn., 
recently offered at a price to net 6% a small block of the 
$200,000 outstanding 6% debenture bonds due Sept. 1 
1927, interest March 1 and Sept. 1. Redeemable at par 
and interest at any interest date. Denominations $100 
and $500. Secured by an equal amount of the notes of 
the Milford & Uxbridge Street Ry. Co. deposited with the 
Yale National Bank of New Haven, Conn., trustees, as 
collateral. A circular says: 

The gernings of the Miltord & Uxbridge Street Railway Co. are in excess 


of all fixed c » ®xpenses of operation and dividends on $440,000 of 
capital stock, leaving a good margin of profit with which to meet extra- 





erdioary., and contingent expenses. See page 66 of “Electric Railway 
Milliken Bros., Inc.—February Interést Paid.—The re- 
ceivers paid on February 1 the interest then due on the 
$3,000,000 6% gold bonds as authorized by order of Judge 
Holt of the United States District Court.—V. 86, p. 112. 


Montreal’ Light, Heat|& Power Co.—O/fering of Guaranteed 
Bonds.—See Provincial Light, Heat & Power Co. below. 
—V. 86, p. 1408. 


N. ansett Electric Lighting Co.—Report.—For year 
ending Dec. 31: 


Cal, Gross Net Interest Deprec- Divids. Balance 
Year— Earnings. Earnings. Taxes, &c. tiation 8% Surplus. 
ee $1,088,364 $442,356 $32,453 $75,000 $320,000 $14,903 
| RS RREE 1,134,788 506,556 ——137,815——— 240,000 128,741 


—V. 87, p. 1360 


National Electric Lamp Co.—Retirement of Preferred Stock. 
—Increase in Common Stock.—The company has retired all 
of its $150,000 preferred stock by purchasing the same at 
$95 per share, par $100. A meeting of the stockholders 
has been called for February 15 to vote on increasing the 
common stock from $500,000 to $2,500,000; par of shares, 
$100. Compare V. 83, p. 1415. 


New York & New Jersey Telephone Oo.—Report.—The 
earnings for the calendar year were: 


Year— Gross. Net. Charges. Divs. (7%). Bal.,sur. 
NN a a aa ee ris $9,269,407 $2,562,946 $162,909 $1,766,275 $633,762 
1 RPP SE SaaS, 8,807,093 2,228,950 90,209 1,687,312 451,429 
SOE win aie ee 7,447,147 1,787,493 86,629 1,272,797 428 ,067 


—vV. 88. p. 297. 


Northern Colorado Power Co.—New Bond Issue.—This 
company, whose 10,000 horse-power plant at Lafayette, 
Colo., supplies electricity to all the towns of northern 
Colorado, as well as the current for the Denver & Inter- 
urban line from Globeville to Boulder; for the Fort Collins 
Street Railway, and for the new street car system being 
installed in Cheyenne, has arranged to cancel its $3,000,000 
first mortgage made in 1906, under which $2,837,000 bonds 
were issued, and has filed a new first mortgage to the Central 
Trust Co. of New York, as trustee, to secure $6,000,000 
first mortgage 5% gold bonds dated May 1 1908. 


Purposes for Which hese $6,000,000 Bonds May be Issued. 
Issued to retire $2,837,000 first M. 5s, dated May 1 1906 and 
due May 1 1926, but subject to call May 1 1911 at 110 and int. $2,837,000 
To defray expenditures for completion of construction and 
equipment of power plants at Lafayette and Cheyenne, 


transmission lines, sub-stations, &c..........-...------- 500,000 
Reserved to retire $163,000 first 4.5% gold bonds of Cheyenne 
Light, fuel & Power Co., due 1925..............-....... 163,500 


Reserved for improvements, but issuable only $100,000 yearly 

beginning in 1909 to an amount not exceeding 85% of cost 

ee NE: SUID si. os wis dc pr skinsiies od cde na elie ioe ee 500,000 
Reserved to be issued to an amount not exceeding 85 % of cost of 

additions, but only provided the net earnings for the prc- 

ceding 12 months, together + ith the estimated net earnings 

during the ensuing 12 months, vy reasonof suca acguisition or 

construction, shall be not less than one and a h times the 

annual interest charge upon the first mortgage bonds issued 

0 ee ee ee: SOONOG.. «wc cee ome bie een ead Been 2,000,000 

Denominations $1,000 and $100c*. Interest payable May 1 and Nov. 1 
in New York. Frincipal due May 1 1928, but redeemable at 105 and 
interest (1) at the option of the company on May 1 1911 or any interest day 
thereafter, when drawn by lot, and (2) beginning in 1913 for an annual 
wer gp 8 fund equal to 5% of all bonds issued, including bonds in sinking 
fund, but not less than 5% of the gross earnings. The mortgage covers, 
besides the company’s own plant and transmission lines, and the plant 
of the former Longmont Electric Light & Power Co., Cheyenne Light 
Fuel & Power Co., and the Consumers’ Electric Co. of Lafayette, $247,440 
of the $250,000 stock and all of the $160,000 first M. 6s of the Boulder 
Electric Light & Pow r OC». 

Preparations were recently reported in progress for the construction of 
transmission lines, &c., at a cost of about $500,000, for the purpose of sup- 
hy Bag sagen» power to pump water for the irrigation of 200,000 acres of 
and the vicinity of Greeley, New Windsor and Fort Collins. 

The voting trustees are Harry Bronner, vena? Cc. Smith and James N. 
Wallace. Compare V. 82, p. 1383; V. 87, p. 483. 


O’Gara Coal Co.—Bonds Called.—Eighty-two ($1,000) 
first mortgage 5% gold bonds dated Sept. 1 1905 have been 
drawn for redemption on March 1 at 105 and interest at 
the Trust Company of America, New York, trustee.— 
V. 87, p. 1360. 


Ohio Copper Co.—Bonds Ofjered.—Ball & Whicher, New 
York, have recently been offering on behalf of the under- 
writing syndicate,at 95and int., $850,000 of the company’s 
$2,000,000 first mortgage 6% convertible gold bonds, dated 
Sept. 1 1907 and due Sept. 1 1917, but convertible at any 
time at option of holder into capital stock, dollar for dollar. 
Denomination $1,000 c*. Interest payable March 1 and 
Sept. 1 at Empire Trust Co., trustee, New York City. A 
circular says in part: 


Of the authorized issue ($2,000,000), $400,000 were sold to the stock- 
holders at par, the balance. $1,600,000, have been underwritten, of which 
amount the underwriters have already taken up $396,000. Thus the com- 
pany is assured ample funds to complete the construction of its plant and 
to furnish the required working capital. 

Directors: James MacFatflane, Denver, President; Carlos Warfield, 
Helena, Mont., Vice-President; Russell Hopkins, Atlanta, Ga., 2d Vice- 
President; David Keith and Thomas Weir, Salt Lake OF: Utah; N. J. 
Catrow, Miamisburg, Ohio; J. P. Hutchinson, Chicago, Ill.; F. Augustus 
Heinze, Butte, and Philip A. Carroll, New York; Ge>. Bagler, Sec. and 
Treas. Offices, 42 Broadway, N. Y. City, and 404 Dooly Block, Salt 
Lake City, Utah. 

Capitalization. 
Stock, 1,500,000 shares, par value $10____._.______.....-- $15,000,000 
Treasury stock not lesuéd...--.........--.6..--.2. $4,140,000 
Treasury stock issued for treasury purposes-_-.---- ‘ 
Treasury stock reserved for conversion of bonds... 2,000,000 
Naud (agus (675, 1O-FOGr, COND... 2 0. 2 okie ci unueseees 2,000,000 


Abstract of Letter from Pres. James MacFarlane, N. Y. City, Oct. 31 1908 

Of the company’s 4,500-ton concentrator plant, 2,250 tons is practically 
completed and will be ready for operation not later than March 1 1909 
and the balance will be in operation within six months of the date of the 
completion of the first half. It has been built to afford every known 


economy; it is steel and concrete throughout. 

The company was organized under the laws of Maine in August 1907 as 
a reorganization of a Utah corporation of the same name organized in 
1903—Ed.). It owns in fee 120 acres of mining ground at Bingham, 
Utah, 26% miles from Salt Lake City, immediately adjoining the Utah 
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Comper Co., Boston Consol. Copper Co. and the United States Mining Co. 
and also 1,480 acres upon which its concentrating —— is being constructed. 
The concentrator is situated 3 4% miles from the mine, and it will be supplied 
with ore through the Mascotte tunnel by electric haulage. This tunnel, 
when completed about Dec. 1, will be about 3 miles long. The company 
has ore reserves developed of 13,484,855 tons of the average assay of 
1.606% copper. The entire workings of the mine are in ore, which with 
dege is proving richer. The Mascotte tunnel will encounter the vein 
520 feet below the present workings. 

The balance sheet of Oct. 15 1908 shows “‘liabilities:’’ Capital stock, 
$15,000,000; first mortgage bonds, $2,000,000, and accounts and bills 
payable, $257,839; total, $17,257,839, and ‘‘assets’’ of the same amount 
(including unissued stock and bonds—Ed.), viz. 
Equipm’t, developm’t, &c. $106,110| Treasury stock 
Warehouse supplies -- ---- 10,827] Treas. stock (not issued). 4,140,000 
Columbia shaft__......-- 27,914| Accounts receivable ---.-. 4,865 
Mining properties _------ 10,074,125|Constructing concentrator 767,177 
Treasury bonds __-__--_--. ¥ OE ROP IOOE Sa ndin ekddagswececs. 81,822 


On a dally treatment of 4,500 tons ore, the annual product will be 
38,880,000 lbs. of copper, which should yield profits as follows: With 
compet at ise, pet pees. $1,555,200; at 14c., $1,944,000; at 15c., $2,332,- 
800; at 16c., $2,721,600; at 17c., $3,110,400. Before arriving at the above 
net earnings, there has been deducted all expenses for maintenance of plant 
and equipment and interest charges on the bonded debt. The company 
will be in a position to pay dividends on Its stock in 1910 and possibly the 
latter part of 1909. 

Commencing with Sept. 1 1911 $120,000 is to be taken from the earnings 
and placed with the trustees (Empire Trust Co.) to retire yearly this amount 
of bonds at par. 


Ohio Southern Gas Co., Pittsburgh, Pa.—Ally of Ohio 
Fuel Supply Co.—This company, incorporated in Ohio on 
Dec. 11 1908 by officers of the Ohio Fuel Supply Co. (V. 87, 
p. 1303), increased its capital stock on Jan. 13 from $5,000 
to $650,000; par of shares $25. Amount of bonds or mort- 
gages, if any, outstanding, not known. Press reports say: 


To ae = 4 has taken over the ewer of the Southern Ohio Oil & 
Ga>Co., Richardson Oil & Gas ., Cheshire Gas Co. and the Ohio 


z Oil & Gas Co. Natural gas is supplied from the Vinton County 
field to Welliston, Jackson, Mac rthur, Hamden, Coalton, Gallipolis, 
Pomeroy, Middieport and many other towns in southern Ohio, also to 
various West Virginia towns. George W. Crawford is President; J. M. 
Garard, Vice-President and Gen. Mgr.; H. C. Reeser, Sec’y & Treas. 

Osceola Consolidated Mining Co.—Favorable Decision 
Ajfjirmed.—The United States Circuit Court of Appeals at 
Cincinnati on February 2 unanimously affirmed the decision 
of Judge Knappen rendered in October last which dismissed 
the suit brought by President A. 8. Bigelow to prevent the 
Calumet & Hecla Company from voting the stock held by 
it on the claim that its ownership of the same is in contra- 
vention of anti-trust laws. Compare V. 87, p. 938.— 
V. 88, p. 56. 


Peoria (Ill.) Light Co.—Earnings, &c.—Wiggin & Elwell 
of Boston, when offering $30 ,000 of the $1,000,000 collateral 
trust 5% gold bonds, yielding 534%, furnished the following 
data: 


$841,000 


Gross Net Fized Dividend on Bal., 
Period Covered. Earnings. Earnings. Charges. Pref. Stock. Sur. 
10 mos. 1908-_---- $588,448 $304,746 $157,559 (5%) $50,000 $97,187 
Year 1907.....-. 691,027 355,777 182,078 (6%) 60,000 113,699 
YORE 2006 64 26.+~ 629,879 308 ,326 178,829 


(6%) 60,000 69,497 
Annual Sales— 1907. 1906. 1905. 1904. 
Gas sales in cubic feet__257,711,200 230,738,400 218,392,200 202,168,700 
Electric sales in K.W.H. 6,483,807 5,650,134 5,011,459 4,368,248 
New Trusiee.—The Bankers’ Trust Co., New York, was 
some months ago appointed to succeed the Equitable Trust 
Co. of Chicago as trustee under the $2,500,000 mortgage of 
the Peoria Gas & Electric Co., dated Jan. 1 1903. (V. 79, 
p. 216.)—V. 83, p. 822, 498. 


Pittsburgh Oil & Gas Co.—Farnings—For the nine 
months ending Dec. 31: 


9 mos. to Dec.31. 1908. 1907. 9 mos. to Dec. 31. 1908. 1907. 
Me aadvdesadée od $209,095 $264,459| Total income---_-_$701,631 $910,605 
462,350 612,142| Expenses 489,492 554,457 


Total receipts. _$671,445 $876,601 
Other income.... 30,186 34,004 


Total income-__$701,631 $910,605 

The floating debt. which on Dec. 31 last was $552,648, has been reduced 
2 ae! a3 — the 9 months, and $31,000 outside bonds paid.— 

- 87, DPD. ’ 








Balance, sur- 
OU s.. oni $212,139 $356,148 











Pittsburgh Plate Glass Co.—Report.—For calendar year: 
Year— 1908. 1907. 1906. 1905. 
POO cid sins. cae *$702 464 *$1,422,398 $1,341,877 $1,161,931 
Div. on =. (12 %)---- 18,000 18,000 ,000 18,000 
Dividends on common. (7) 1,214,500 (7)1,208,133 (6)913,235 (6)740,548 

Bal.,surp. for year_. def.$530,036 $196,265 $410,642 $403,383 

* After deducting ‘‘depreciation’’ amounting to $610,811 in 1908, 
against $797,071 in 1907.—V. 87, p. 411. 

Pittsburgh-Westmoreland Coal Co.—Bonds Ojjered— 


Status.—Otis & Hough, Cleveland, in October last offered 
for sale the unsold portion of a block of $500,000 5% first 
mortgage sinking fund gold bonds of the Pittsburgh-West- 
moreland Coal Co. (a Pennsylvania corporation, successor in 
1907 of the Pittsburgh & Westmoreland Coal Co.—Ed.), 
dated May 1 1907 and due May 1 1947, but subject to cal] 
on any interest day at 10214 and interest. Denomination 
$1,000c*. Interest payable May 1 and Nov. 1. The Safe 
Deposit & Trust Co., trustee, Pittsburgh, Pa. Sinking fund 
for redemption of bonds 5 cents for each ton of run of mine 
coal shipped or converted into coke. A circular then said: 


These bonds are secured by a first mortgage on about 11,600 acres of 
unmined coal, together with mines and appurtenances, and a second 
mortgage on about 5,300 additional acres of coal and mines, as well as a 
first mortgage on about 700 acres of surface and a second lien on about 
300 additional acres of land, all located in the counties of Westmoreland, 
Washington and Greene, in the State of Pennsylvania. The mortgage 
provides that the company shall pay the Pennsylvania State tax imposed 
on bonds as personal property. 


Capitalization (Revised as of Dec. 31 1908. Ed.). 
Capital stock authorized and issued-.......---.-----.-- HEE NE $3 000.000 
Bonds authorized $6,900,000— 
Outstanding (including $2,352,000 that do not 
draw interest until May 1 1910)._..-.---.---- $3,325,000 
Reserved to retire or excha bonds of Pittsburgh & 
Westmoreland Coal Co. (V. 82, p. 51) assumed. 1,639,000 4,964,000 
Reserved for improvements- -.-.........-..-------. 850,000 
Canceled by sinking fund -.....--....---. geen icae 186,000 





Abstract of Letter from Pres. H. A. Kuhn, Pittsburgh, Pa.,July 14 1908 

The Coal Co. owns in excess of 16,500 acres of coal lands, all of which lie 
within the 40-mile radius of Pittsburgh in the Pittsburgh District known 
there as the “gas coal’’ basin. It also owns about 1,000 acres of surface 
lands. The company now FS Ang eight large modern mines, well devel- 
oped and ag am among the best in the Pittsburgh District, six of which 
are subject to the meee securing the bonds which ab purchased, and 
two are owned by the Dunkirk Gas Coal Co., whose shares this company 
The mines are capable of producing between 2,000,000 and 2,500,000 
tons per annum and, based on a full performance, at least 3,000,000 tons 

er annum. From eB gin openings and developments the company 
fas available 40,000,000 tons of coal. From two large mines started in 
1907, which will be produci coal in marketable quantities by Jan. 1910, 
the company will have 40,000,000 to 50,000,000 tons additional coal avail- 
able. It is the purpose of the company to use the money derived from the 
sale of bonds to you for completing the mines already started and for build- 
ing a large number of coke ovens. 80% of the coal owned is coking coal, 
equal to the best. 

A large amount of the company’s product is sold to gas companies; 
400,000 to 500,000 tons have been sold annually to the yarn fo ay a RR, 
for a period of years, particularly for passenger engine service; a la 
pomeage is sold for Lake shipment, which market has been increasing at the 
rate of 100% every three years. The company’s coal runs from 93 to95% 
combustible matter. All the mines are located on the Pennsylvania RR. 
The New York Central RR. interests recently announced their intention 
of extending their lines into the properties which were developed and 
equipped under the present management of the Pittsburgh-Westmoreland 
Coal Co. It has been the company’s policy to return its earnings into the 
property, and in accordance with the provisions of our sale of bonds to 
you the company proposes to hold the equivalent of at least one year’s 
nterest in Its treasury before payment of any dividends on its stock. 


owns. 





Year end. Fiscal Years end. Oct. 31. 

Harnings— Apr.301908. 1906-07. 1905-06. 
NOC COU ig bbe ook nee deddnous $361,964 56 $443,939 59 $360,925 22 
PiROG: CB kas - + eid ee beed 218,111 88 237,088 82 224,075 22 
ii a. nies kp titan Ane ode $143,852 68 $206,850,77 $136,850 00 


This showing for the year ending April 30 1908 was made notwithstanding 
the panic, and the fact that the month of April was a strike month pending 
the settlement of the wage scale. The item of “Fixed Charges”’ includes 
interest on the bonds, sinking fund payments, taxes and all charges incident 
pe the operation of the company other than the costs of mining, &c., at the 
mines. 

With the completion of the two mines and the coke plant now in 
rocess of development, the company will have an actual output of from 
,000,000 to 3,500,000 tons annually, and with an actual capacity bades 

on a full number of hours’ performance about 4,000,000 toms per year so, 
pe “3 = net a by May 1910 should be in excess of $1,000,000 per year 
—V,. > Be . 


Procter & Gamble, Cincinnati. New Stock.—The share- 
holders will vote March 2 upon a proposed increase of the 
common stock from $9,000,000 to $10,500,000 “for the pur- 
pose of providing funds for the purchase of certain property 
necessary for the development of the business and the capital 
needed for the hes operation of said property. Said 
increase of stock is to be offered ($100 per share) to the holders 
of the common stock at par in proportion to the number of 
shares of common stock held by them r ctively,”’ except 
that fractional shares will not be issued. e officials decline 
to state what property is to be purchased.—V. 86, p. 606. 


Provident Loan Society, New York City.— Reports, &c.— 
The society loaned in 1908 $8,271,000 against the pledge 
of personal property, and the average, loan amounted to 
only $27.74. The total number of loans was 298,147, being 
an increase of 15,102 over 1907. Outstanding loans 
Dec. 31 $4,777 ,858( or $77,858 less than at the end of 1907. 


Otto T. Bannard has been elected President to succeed James Speyer, 
the by-laws making it impossible for one man to hold an office for more 
than three years. . Speyer has been elected Treasurer.—V. 86, p. 1098. 


Provincial Light, Heat & Power Co.—Ojjering of Guaran- 
teed Bonds.—The Dominion Securities Corporation, Ltd., 
Montreal, Toronto and London, is offering at 102 and 
interest a block of this company’s total issue of $1,500,000 
5% first mortgage gold bonds, guaranteed absolutely both 
as to principal and interest by the Montreal Light, Heat & 
Power Co. Bonds dated Sept. 1 1906, due Sept. 1 1946.: 
Principal and interest. payable at the National Trust Co., 
Montreal, or at the Canadian Bank of Commerce, New York, 
and London. Interest payable March 1 and Sept. 1. 
Denominations, $1,000, or the sterling equivalent, £205 9s. 
8d. ‘The whole issue will be repaid at 105 and interest 
by means of annual drawings of 1% per annum from Sept. 
1 1911 to Sept. 1 1928, inclusive and 1 1-3% thereafter, 
making a price of 102 and interest, equal to 97 and interest 
for a bond which would be repaid at par. Trustee, National 
Trust Co., Ltd. 


Extracts from Letter by H. S. Holt, President Montreal Light, Heat & 
Power Co., ne. ch 1908. . 


The Provincial Light, Heat & Power Co. was incorporated in 1901 and 
acquired valuable hts from the Dominion Government to the surplus 
water of the Soulanges Canal, which rights, although nominally granted 
till 1963, like all Government concessions are really in perpetuity. The 
puvgine water rights in question have been developed to the extent of 
15,000 electrical horse-power, with a ag for the installation of an 
additional 5,000 h.p. t later on. here is an effective head of 53 feet 
from a non-varying flow of water and there will be no difficulty from ice. 
Power from the development has successfully been delivered into Montreal 
since Nov. 16. The electric current produced from the development is 
transmitted to Montreal at high voltage over part lease-hold and part 
free-hold r -of-way to a transformer station built on property con- 
trolled by the Montreal Light, Heat & Power Co. 

The Montreal Light, Heat & Power Co. owns $475,000 of the $500,000 
capital stock and has made a contract to pyrene the power of the Provin- 
cial Co. for a time as long as the Provincial Company’s lease of the Soulanges 
water rights from the Government (till 1963, but subject to renewal in 
a got ty at such prices as will pay all operating expenses and interest 
and sinking fund oer. 

The Montreal Light, Heat & Power Company’s connected load at date 
approximates 88,500 electrical horse power, of which 11,500 electrical h.p 
is delivered to the Montreal Street Ry. Co., 3,000 to the Dominion Cotton 
Mills Co., and correspondingly large amounts to other large manufacturing 
concerns in the city and district. 

From operation for year ending April 30 1908 the Montreal Light, Heat 
& Power Co. had a surplus of $1,647,468, or more than twenty-six times the 
amount required to pay the interest on the Provincial Company's outstand- 
ing bond issue. Compare V. 86, p. 1408.] 


Richelieu & Ontario Navigation Co., Montreal.—Report.— 

For year ending Dec. 31: 
pa Gross Ne. poet i og: Dividends Bat., sur. ee 
T. earnings. ofits. und. off. per cent. foryear. su ° 
1908-$1,241,747 $250,742 $36,000 $49,283 (3) 3150.600 $8,909 $350,305 
261,423 36 53,930 (5) 156,600 14,893 341,397 


1907_ 1,305,004 a : 
Outstanding capitalization Dec. 31 1908: stock, $3,132,000; bonds 5% 
poe $973,333, less canceled $16,546; outstanding $956,787.—V. 87. 


p. 
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Sherwin-Williams Co., Cleveland, O0.—New Officers.— 


Walter H. Cottingham, Vice-President and General Manager, 
has been elected President to succeed H. A. Sherwin, who 
becomes Chairman of the board. S. P. Fenn has been 
elected Vice-President and Treasurer and A. W. Frank 
Secretary and Assistant Treasurer.—V. 86, p. 1104. 


Somerset Coal Co., Baltimore, Md.—Bonds Ofjered,— 
On Jan. 1 1909 this company, controlled by the consolidation 
Coal Co. of Maryland, held in its treasury $786,000 of its 
first mortgage sinking fund 5% gold bonds, dated Jan. 28 
1902, and due Feb. 1 1932, but redeemable at 110 and interest 
on any coupon date. (V. 87, p. 1272)). Of these treasury 
bonds, Spencer Trask & Co., New York, &c., are offering 
the unsold portion of a block of $500,000 at a price to 
yield about 5.40% on the investment. 


Letter from President C. W. Watson. January 9 1909. 

The company owns and controls 32,916 acres of coal lands and rights 
in Somerset County, Penn., and has at present in operation 17 mines on 
its entire property and owns 225 coke ovens. These mines produce annually 
1,750,000 gross tons. 

In the past three years this company has been engaged in opening up 
and developing a new field in what is known as the Jenner coal tract 
containing over, 20,000 acres in Jenner Township, Somerset County, 
Penn. e coal in this field is the highest grade bituminous coal in Penn- 
sylvania, and we have expended about $1,250,000 in rounding out this 
field, and in opening mines and building power plants and mining 
towns. We have now in operation five mines in this field, equipped 
throughout with electricity and all modern appliances. The authorized 
issue of the first mortgage bonds is $4,000,000 due in Feb. 1932, of which 
$2,915,000 are outstanding and $299,000 are owned and held by the 
sinking fund. 

Earnings of Somerset Coal Co. for Calendar Years (Dec. 1908 estimated.) 
I a Ss wha Shed wen bth a Gin $457,124 

Deduct—Taxes _....---.. $17,600| Depreciation. ......... --- 

Interest on bonds--_.--- 160,000| Int. on bills payable- ------ 32,300 

2” eee 42,800} Royalties 

| ER eS ee 3,800 —_——— 

Surplus after all foregoing charges-.......-.--.--.-..-..---- $140,483 
—Compare V. 86, p. 1341. 


South Baltimore Steel Car & Foundry Co.—Plan.—The 


reorganization committee, consisting of— 

W. H. Grafflin, Chairman, President Patapsco Guano Co., Baltimore; 
Geo. L. Street, of J. R. Johnson & Co., Kkichmond, Va.; John F. Miller, 
of Westinghouse Air Brake Co., bg freon my © Pa.; E. B. Hunting, Balti- 
more; F. M. Campbell, of Jones & Laughlin Steel Co., and J. H. Schoenly, 
of Phoenix Iron Co., Philadelphia, with E. P. Gill, Secretary, Baltimore,Md., 


has issued, under date of Jan. 7 1909, a plan of reorganiza- 
tion which provides for a sale of the property at receiver’s 
sale ; this will serve to bar out the present shareholders 
unless they unite to bid in the property. If the committee 


is the purchaser, it will proceed as follows: 

The committee shall cause the incorporation of the Baltimore Car & 
Foundry Co. under the laws of Maryland, with a capital stock of $1,500,000, 
and shall transfer the property to said new corporation for, and in full 
payment of, its capital stock. Said new corporation shall be capitalized 
with common stock only and shall neither iseue bonds nor put any mortgage 
upon the meg be unless subsequently authorized by a vote of the stock. 

The cla filed by all creditors aggregate about $1,250,000, and each 
of the assenting ‘‘creditors’’ shall receive in full satisfaction of his claim 
100% of the face of the claim without interest in full-paid capital stock at 
par. The remainder of the stock shall remain in the treasury. The credi- 
tors shall agree that the stock to which they are so entitled shall be 

ed for two years. The pool shall be subject to an extension for a 
urther period of two years by a majority in interest of the holders of the 
stock trust certificates and be terminated whenever, with the approval 
of the owners of two-thirds of the pooled stock, the entire amount thereof 
shall have been sold, and the a ee price, deposited with the 
Maryland Sah a A vue Bg pro rata distribution among the holders of the 
ca 


trustees will be Joseph R. Foard, Arthur G. Wellington and 
Wiitem FE. Grafflin, and the Maryland Trust Co. will be the po: I deposi i 
The directors for the first year shall be as follows: Wm. H. Grafflin, E. P. 


Gill, George L. Street, J. F. Miller, E. B. Hunting, F. M. Campbell, J. H. 
ge age joe R. Foard, A. G. Wellington and Howard Cariton.— 
. 86, p. 4 


Stone Canon Consolidated Coal Co., California.—Guaran- 
teed Bonds.—See Stone Canon Pacific RR. under “‘railroads.’’ 


Bond Issue.—This company, with plant located at Corning, 
N. Y., has secured an option on 20 acres of land at Rochester, 
N. Y., and to provide for the erection of a large plant for 
the manufacture of malleable iron journal boxes for freight 
and passenger cars, ball-bearing centre plates and miscel- 
laneous malleable castings used by railroads, proposes to 
issue $650,000 first mortgage 6% bonds dated Jan. 1 1909 
and due Jan. 1 1929. Subscribers to the bonds will receive 
a bonus of 15% in 7% cumulative preferred stock; par of 
shares $100. An advertisement says: 

Upon construction of plant at Rochester, the assets, aside from the 
valuable good-will and patents, willbe: Rochester plant, at cost, $775,000; 
real estate and buildings at Corning (most of the equipment, it is said, will 
be moved to Rochester—Ed.), $80,450; factory equipment, $183,318; raw 
and finished material, $332,484; additional cash capital, $200,000; total, 
$1,571,252; deduct first mortgage bonds, $650,000; net surplus, not in- 
cluding patents and good-will, $921,252. The stockholders have purchased 
at par ref. stock to theamountof $432,900, and will take pref. stock at par 
for cash, $325,000; total amount invested subordinate to the bonds, $757,- 
900. (There is $1,000,000 of common stock.—Ed.) _ In the last five fiscal 
years the yore ed from its net earnin has paid regular dividends at 
7% on its preferred stock, charged off for depreciation and for develop- 
ment $95,820, and accumulated a net surplus of $263,507. The engineers 
certify that the net earnings in the Rochester plant, on the same business 
done at Corning in the year ending March 31 1907, would be increased by 
the saving in cost of $138,461, which would make net yearly earnings of 
$308,902. The company will employ in the new plant not less than 1,200 
men, exclusive of its office, engineering and a organization, and the 
plant will be capable of producing: for sale to outsid users 40 tons daily 
of malleable iron castings. Thomas H. Symington is President. 

Syracuse (N. Y.) Light & Power Co.—Bond Ojfering— 
Status.—Redmond & Co., New York, recently offered at a 

rice to yield about 7% a block of the company’s 5% col- 
ateral trust sinking fund gold bonds, dated April 10 1907, 
due July 1 1954; interest payable Jan. 1 and July 1; author- 
ized, $10,000,000; outstanding, $5,009,490. Denomination 
$100, $500 and $1,000 (c*). Redeemable at 105 and interest 
on any interest date for sinking fund purposes only. A 
sinking fund is provided, commencing July 1 1915, to extin- 
guish the bond issue at or before maturity. Trust Co. of 
America, New York, trustee. A circular says: 

The entire capital stock of the Syracuse Light & Power Co., amounting 


to $1,000,000, was subscribed for by the United Gas Improvement Co. o 
Philadelphia .at par. The bonds are secured by a deposit with the trustee 


of 9,754 of the 10,000 shares of preferred and 29,365 % of the 30,000 shares 
of common stock of the Syracuse Lighting Co., which company has paid 
regular dividends of 5% upon its preferred stock since 1901 and of 2% 
upon its common stock since 1903. There have also been deposited as 
= $1,000,000 6% 20-year bonds of the Syracuse Lighting Co., due 


The franchises of the company are unlimited as to time and it owns the 

entire electric lighting, power and gas business of Syracuse. The. balance 
sheet, issued March 1908, shows cash assets of $300,714, against total lia- 
bilities outside of funded debt of $63,143, the same being accrued interest 
to date on outstanding bonds. The balance sheet of the Syracuse Lighting 
Co. for the same date showed cash on hand of $482,964 and accounts 
receivable of $277,129, against which it had liabilities of $85,286 accounts 
payable and $93,750 accrued interest on funded debt. 
y ia = of the Syracuse Lighting Co.,the operating company, see 
The Pephiladelphia Financial Bulletin’’ of Oct. 8 1908 said: ‘‘The income 
from the operating company is not yet sufficient to cover the interest charges 
on the new bonds of the holding company, and the present deficits are met 
a a $300,000 guaranty fund, deposited with the Trust Co. of America, and 
obtained from the $1 a4 share assessment on the common stock of the 
yee pony A This fund is applied to meeting the bond interest 
on a Sliding scale, and is sufficjent to cover all deficits for a number of years 
to come. It is understood, however, that the earnings of the operating 
company are now improving to such an extent that it will not be necessary 
to call upon this fund for any extended time.’’—V. 84, p. 936, 1057. 


Terminal Wharf & Railroad Warehouse Co., Boston.— 
Bonds.—Status.—C.E. Denison & Co., Boston and Cleveland, 
recently offered a small block of 5% first mortgage 5s due 
Sept. 11928. Price 103.20 and interest. A circular says: 


Capitalization— Authorized. Outstand’g. 
Bonds ist M. (City Trust Co., Boston, trustee) ---_-_-_ $1,000,000 $350,000 
Preferred stock 6% cumulative__-......---.----.--.- 350,000 100,000 
Common stock (par of shares $100) -__...._-------- 500,000 500,000 


These $350,000 bonds are a first mortgage on valuable wharf property 
located in Charlestown District, Boston, and assessed for $454,700. Fur- 
ther bonds can only he issued at 75% of cost or assessed valuation, which- 
ever is less. The bonds are also secured by a 2% sinking fund beginning 
in 1909 and are subject to call at 105 and int. for the whole, but not for 
any part. (The oomneny was incorporated in Massachusetts last July, 
Harry H. Wiggin, 70 Kilby St., Boston, being President.—Ed.) 


Troy Cotton & Woolen Manufacturing Co., Fall River.— 
Bonds as 100% Dividend.—The shareholders on Feb. 2 voted 
toissue asa 100% dividend, toshareholders of record Feb. 15, 
$300,000 30-year 5% first mortgage bonds of $500 each. 

These bonds will bedated March 1 1909 and besubject to call at 105 after 
three years; mortgage trustee, B. M. C. Durfee Safe Deposit & Trust Co. of 
Fall River. The company has 47,000 spindles and only $300,000 capital 
stock (par of shares $500): dividends paidlast year 21%, against 37% and 
30% extra Mch. 1907. President, John S. Brayton. 

Uncas Power Co., Norwich, Conn.—New Plant Completed. 
—The company’s hydro-electric plant located on the She- 
tucket River at Scotland, about 7 miles south of Williman- 
tic, Conn., is completed and was recently put in operation. 
The rated capacity of the plant is 1,200 k. w., all of which 
will be transmitted to Norwich, Conn., about 11 miles dis- 
tant, for sale to private consumers and the city street lighting 
system. 


The company was inpeeperates under Connecticut laws in 1905 and its 
capital stock consists of $200,000 common and $100,000 6% preferred, all 
outstanding; denomination $100. A first mortgage made in 1907 to the 
Federal Trust Co. of Boston, as trustee, secures an issue of $200,000 5% 
gold bonds, all of which are outstanding, due Dec. 1 1928, but subject to 
call at any time at 115; denomination $100; interest Jove J. & D. at 
office of trustee. President, C. W. Comstock, Norwich; Secretary, J. D. 
Hall; Treasurer, Z.R. Robbins. The plant is described at length in an illus- 
trated article in the ‘‘Engineering Record’’ of New York for Nov. 21 1908. 


Union Sand & Material Co., 8t. Louis.— Acquisition.— 
New Securities.—This company having taken over the prop- 
erty of the Kansas City Portland Cement Co., Kansas City, 
Mo., held a meeting Jan. 21 1909 at which it was voted to 
increase the stock from $3,000,000 to $3,400,000 
(all of one class), and on issuing $400,000 6% gold bonds of 
the Union Sand & Material Co., to be secured by mo ge 
on the Kansas City plant. These bonds and a block of 
new stock have been used for the purchase of the Kansas 
City plant, which recently had outstanding $1,500,000 stock 
($750,000 being 7 % pref.) and $134,000 bonds:—V. 84, p.1001. 


Union Telephone Co. of Alma, Mich.—Reorganization.— 
An exchange paper says: 

The company is asking its shareholders to authorize March 17 a re- 
organization so as to provide a capitalization of $1,837,000, of which $1,- 
500,000 is to be preferred 6% stock and $337,500 common stock. he 
holders of the present stock ($675,000, par of shares said to be $10; no bonds) 
are to receive for present shares an equal amount in the new preferred an 
one-half the present par value in the new common stock. No earni 
exhibits accompanies the circular to the stockholders, but on its face t 
proposed capitalization would seem rather large. The plan is put forth 
with a view of cutting down the cost of new money for construction to 
6% and the excess preferred stock will be hed in the treasury for that 





d 
s 
e 


urpose. jIncorporated in Michigan in 1899 asa consolidation, and operates 
hh , Owosso and other towns west of Saginaw and Bay City east of 
Ionia, Greenville and Grand Rapids and North of Lansing. Said in 1906 


to have 7,366 subscribers.—Ed.} 

United States Express Co.—See Wells Fargo & Co., also 
United States Express Realty Co. below, and compare 
V. 87, p. 484.—V. 87, p. 1092. 


United States Express Realty Co.— Moritgage.—A mort- 
gage for $1,000,000 runn ng from Jan. 26 1909 has been 
made to the United States Mortgage & Trust Co. of New 
York, covering the property No. 2 Rector St. and Trinity 
Place Nos. 56 to 66. In 1905 a mortgage for $3,000,000 
was made to the U. S. Express Co. (V. 81, p. 564). 


United States Cast Iron Pipe & Foundry Co.—Transjer 
Books to Reopen.—Notice is given by advertisement that, 
although a decision has not yet been rendered by tre New 
Jersey Court of Appeals in regard to the payment of the 134% 
dividend on the gion ahi stock, declared payable Sept. 1 
1908 to holders of record Aug. 11 (V. 87, p. 617), and that 
said dividend cannot be paid until a favorable decision is 
handed down, the books for transfer of preferredstock, which 


have been closed since Aug. 11, will reopen Feb. 15at10a.m. 
To provide for opening the books, the New York Stock Exchange has 
ordered that the stock shall not sell ex-dividend until further notice, and 
that only certificates bearing the following stamp will be a delivery after 
Feb. 15: “Dividend of 1%% declared to preferred stockholders of record 
11 1908, when paid, is assigned to owner of this certificate of record 


Aug. 
of date of closing of the books hereafter for the payment of said divi end.” 





Transfers before Feb. 15 ma 
with a due bill 
Te 617 


be effected by accompanying each cert icate 
The due bills are to be retained by the com ary.—V. 87, 
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United,States Rubber Co.—Notes Called.—All the $8,-|. 


000,000 outstanding collateral fund 5% gold notes dated 
1908 have been called for payment on March 15 at par 
and interest at the Morton Trust Co., New York. Prior 
to March 15 the company will purchase any of said notes 
at par and interest Thereeks to date of presentation. See 
option in V. 88, p. 56. . 


Warwick Iron & Steel Co.—Report.—For cal. years: 


a Net Interest Divids, Balance, 

Year— Earnings. on Bonds, &c. (6% .) Surplus. 
rn tote atain bb ok $174,246 $26,613 $88 ,898 $58,735 
Sie avo. o aaiaiincn se .. 457,957 25,428 8 ,898 343 ,631 


8 8 
Amount reserved for general repairs, re-lining account in 1908, $100,091 
against $112,174 in 1907.—V. 86, p. 1228. 


Wells Fargo & Co.—LKzpress Contract Covering Entire 
Chicago Milwaukeee & St. Paul System.—A long-term 
contract, effective M ay 1, has been signed giving the com- 
pony the express privileges over the Chicago Miiwaukee & 
t. Paul system (including the Pacific Coast extension), 
heretofore possessed by the United States Express Co. The 
Continental Express Co. , organized by the railway company, 
to operate on the Pacific Coast extension will also with- 
draw.—V. 87, p. 1305, 484. 


Western Electric Co., Chicago.—Directors.—F. L. Schoon- 
maker of New York and F. R. Wells of Paris have been 
elected directors to succeed A. C. Bartlett and W. R. Patter- 
son, respectively.—Compare V. 87, p. 1241. 


Westinghouse Electric & Manufacturing Co.— Wages 
Restored.—The company, it is announced, has restored the 
wages of its salaried men as of Jan. 1 1909 to the basis ex- 
isting prior to the receivership (Oct. 23 1901). An official 
statement says: 

While all orders booked for last month have not yet been officially re- 
corded, the increase of business in January over December amounts to 
about $250,000, whereas December orders were considerabiy in excess of 
those for November 1908. The outlook in ail departments is at the present 
time signally encour ng. In addition to the very large orders received 
recently from two of the New York City street railway companies, contracts 
have been recorded from the Cincinnati Traction Co., the Washington 
Rallway & Light Co. and the Capital Co. of Washington, D. C., the Oil 
City Ry. Co. and the Spokane & Inland Empire RR. Co.—V. 88, p. 235, 162 


Wilson Distilling Co., Baltimore, Md.—Reduction in Stock. 
—This New Jersey corporation, of which Herman Ellis is 
President (949 Broadway, N. Y. City, Room 200) and Jno. 
B. Cary, Secretary, has filed a certificate of decrease in its 
authorized capital stock from $5,000,000 to $4,750,000, 
through a reduction in the amount of preferred stock, both 
authorized and issued from $1,500,000 to $1,250,000. Of 
the $3,500,000 common stock, $1,516,000 is outstanding; 
par of shares $100.—V. 84, p. 808. 


Yukon Gold OCo.—Ojfjicial Statement.—President S. R. 
Guggenheim, in a letter to stockholders, places the net earn- 
ings for the calendar year 1908 at about $550,000, and says: 


Our engineers have estimated the probable earnings for 1909 at from 
£2 180.008 to $1,500,000. If in 1910 the net profits of the company should 

from $2,000,000 to $2,500,000, and in 1911 and thereafter $2,500,000 
net profit per annum should be the minimum. 

I have no doubt that the directors will authorize the commencement of 
dividends during the current year, probably in the second quarter (see 
letter at length in “‘New York Summary” of Feb. 1.—V. 88, p. 236. 








—Mellor & vie f at 104 South 5th Street, Philadelphia, 
members of New York and Philadelphia Stock Exchanges, 
own and offer a list of bonds for sale, including Pennsylvania 
RR. 34% convertible debentures, Lehigh Valley RR. 4% 
consolidated general mortgage, Western Pacific Ry. 5% 
first art 7 , Coal River Ry. 4% first mortgage guaranteed 
by C. & O. Ry., and others. Complete list of offerings and 
full particulars may be had upon application. Mellor & 
Petry, recently succeeded the old firm of Robert Toland & 
Co. at the same address. The general partners are Abm. 
Barker Mellor and Frederick J. Petry, with Henry C. Berry 
and Howard Longstreth as special partners. The firm 
deals in approved stocks, bonds and investment securities. 

—In connection with the record of the monthly range for 
stocks and bonds in 1908 on the Chic 
printed on a preceding page, there will be, found in our 
advertising columns special cards of a number of the leading 
Chicago bankers and brokers as below: 

Woodin, McNear & Co. Clement, Curtis & Co. 
Russell, Brewster & Co. Finley Barrell & Co. 
Babcock, Rushton & Louderback. Farwell Trust Co. 
American Trust & Savings Bank. McCoy & Co. 

E. H. Rollins & Sons. A. O. Slaughter & Co. 
Charles Hathaway & Co. Wm. H. Colvin & Co. 
S. B. Chapin & Co. Harris, Winthrop & Co. 
Logan & Bryan. N. W. Halsey & Co, 

—C. B. Van Nostrand, banker, 36 Wall Street, New York 
City, will buy or sell Eastern Pennsylvania and Sunday 
Creek Coal bonds. Correspondence and inquiries regarding 
these securities are desired by Mr. Van Nostrand, who is 
making them a specialty of his bond business. 

—The bond department of Schmidt & Gallatin, members 
of the New York Stock Exchange, 111 Broadway, will mail 
on application a descriptive circular of active listed bonds 
of particular interest to investors at this time 

—Under the management of W. H. Harvey, the New 
York Stock Exchange firm of Albert Loeb & Co. has estab- 
lished a branch office in the Astor Court Building adjoining 
the Waldorf-Astoria Hotel on 34th Street. 

—Elmer E. Burdick and Frederick W. Horn are the joint 
managers of the new branch office opened by J. F. Pierson Jr. 
& Co., members New York Stock Exchange, at 27 West 
33rd_Street, near Waldorf-Astoria Hotel. 


Stock Exchange,- 





The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 5 1909. 
Trade is still more or less cautious pending the settlement 
of the tariff question, but the outlook is considered hopeful. 
Stocks of merchandise in ths country are supposed to. be 
pretty well reduced. Prices are generally steady. 























Stocks of Merchandise— Feb. 1 Jan. 1 Feb. 1 

1909. 1909. 1908. 
PIR oa nek hls oh Se cae tb gh ghd tiy shisw -wb' 16 0h s0 0k GG bags 30,427 32,000 12,500 
CG, ao a a ce bn cworkoncanae bags/2,922,327/|3,171,291/3 303,945 
OBER, GU. « wat anim aa do <aGenbed mats 59,623 2,78 36,425 
CRS, WR oc thus bau bo cen ck cnn éhen bags} 285,935) 291,390) 191,563 
En bb oie cc sows Sees oar es ob tons 18,800 Po. ee ee 
DE thie duces sdtrabddcactiglekeonnne No 28,700 41,50 7,000 
RO citaiceh Oe Rai beAlanddnanwee sel bales}; 160,173! 187,033) 122,740 
SOUS sik 6 sc te a cumds ta dibes +4 aide 3,750 4,200 
PEE + DN pbcddenseioewhes oahu bales 4,208 1,472 12,465 
SORE ROE. ou chine on ukdvbadcadagensas es 396 1,244 3,350 
PI cccaietnanne bangs ne barrels and sacks 60,200 79,400 47,400 
LARD on the spot shows almost no change. The stormy 


weather early in the week checked the movement of live 
hogs, and as a result lard prices advanced. The resumption 
of traffic released the accumulation of hogs and prompted 
profit-taking. Under such selling prices broke, returning 
practionsy, to last week’s close. Prime Western 9.95c. 
Middle Western 9.75c., City at 9.55c. Refined lard has been 
dull and wthout feature. Refined Continent continues at 
10.15c. South America 10.85c., Brazil 12.25c. There has 
been a fair speculative trade in lard futures at the West. 
Prices were as follows: 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 


; Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ----- O86 ‘Ssauiapudics stews tee - ceoeies 
May delivery.-.--..-- 9.80 9.70 9.62% 9.70 Bad 9.67 % 
July delivery..-..---. 9.90 9.82% 9.75 9.80 9.721%-9.75 9.77 4-9.80 


PORK on the spot has been irregular, with a moderate 
trade. Mess was quoted at $17 25@$17 50; clear $19 25@ 
$22 50; family $17 50@$18 50. Cut meats have been in 
fair demand and for the most part steady, especially for 
hams. Pickled hams 9c., pickled bellies, 14@10 Ilbs., 
83% @9%c. Beef has sold to a moderate extent. Mess 
$12 50@$13 00, packet $14@$14 50, family $16@$16 50, 
extra India mess $24 50@$25. Stearines have advanced. 
Oleo 12%@13c. for New York and Chicago; Lard Western 
llc. to arrive. The demand has shown some increase. 
Tallow has been in better demand and higher at 6%c., in 
response to a rise in London. Butter has been in fair 
demand and firmer. Creamery extras 29'%c. Cheese has 
been steady at 14'4c. for State, full cream fancy, small or 
large, and there has been a fair trade. Eggs have advanced, 
with receipts smaller. Western firsts 3244@33c. and State 
and near-by fancy 38@39c. 

OIL.—Cottonseed has met with a fair demand and has 
been steady; winter 4734@49c., summer, white, 44@48c. 
Linseed has been in moderate demand only, but firm. 
City, raw, American seed, is still 55@56c.; boiled 56@57c. 
and Calcutta, raw, 75c. Lard has been quite firm at 75@ 
78c. for prime and 56@57c. for extra No.1. Olive has re- 
mained at $1 55@$1 65, being firm. Cocoanut has been 
rather quiet at 7144@7%c. for Cochin and 7@7 Kc. for Cey- 
lon, with the possibility of competition between over-sup- 
plied soap makers and importers. 

COFFEE has advanced to 7%c. for No. 7 Rio, while No. 
4 Santos has remained at 84%@S8*%%c. Brazilian coffee has 
sympathized with a rise in futures at times. West India 
growths have been in only moderate demand, though within 
a few days there have been some indications of an increased 
inquiry and prices have advanced. Fair to good Cucuta 


9144@10%c. Closing prices were as follows: 

Me (22252. Sas 6.20c.J August_.-..-.._- 5.95c.|November --_--_- 5.65c. 
DOES inn ska ne 6.20c. iecoer sank Gee 5.80c, | December ~~. _ -- 5.65c. 
WOOE cusncans «oo 6.25c.| October -._.-__- 5.65c. | January --_-_-_--- 5.55c. 
a Rage pa Seen 6.15c.) 


SUGAR has declined; centrifugal, 96-degrees test, 3.64c. 
Muscovado, 89-degrees test, 3.14c., and molasses, 89-degrees 
test, 2.89c. Refined, granulated, 4.55c., with a fair de- 
mand. Spices have been generally steady. 

PETROLEUM.—Refined, in barrels, 8.50c.; bulk 5c., 
cases 10.90c. Gasoline, 86 degrees, in 100-gallon drums, 
19c.; drums $8 50 extra. Naphtha is still 16c. for 73 to 76 
degrees in 100-gallon drums; drums $8 50 extra. Spirits 
of turpentine 4344c. and quiet. Rosin, common to good 


y eta quiet at $3 40. ool firm, Hops steady. Tea 
m. 


TOBACCO has been in better demand for most grades. 
Withdrawals of Sumatra have been rather liberal. Cuban 
leaf commands a ready sale. It is said that three-quarters 
of the new domestic crop has been bought up. Ohio tobacco 
alone ing. Prices are | None steady. Rather free 
sales are reported of old-leaf Pennsylvania and Wisconsin. 

COPPER has been steady at 13%c. for electrolytic and 
14@14e. for lake. Some recent large sales have come to 
light, but new business is reported small. Lead 4.10@ 
4.15c. Spelter 5.02144@5.07 4c. Tin . Sales of late 
at 27 .90@28.10c. in small lots.. Iron quiet; No. 1 Northern 
$16 75@$17 25, No. 2 Southern $17 25@$17 50. January 
output was 1,801,000 tons, an increase of 60,000 tons. 
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since Sept. i 1908, and the stocks to-night, compared with 
last year: 





























1908-09. 1907-08. Stock. 
Receipts to 
February 5. This \Since Sep| This |Since Sep 
week. | 11908. | week. | 1 1907. 1909. 1908. 

Galveston---.--.-- 98 ,739/\2,864,535| 80,249/1,816,598, 164,200; 211,530 
Port Arthur----- 8,800} 108,772; 6,808 2 NS cee eae 
CorpusChristi,&c.| 2,273 54,665) 3,941 NS BSS a eee 
New Orleans...-' 64,706|1,515,088| 66,858)1,464,253| 300,744) 256,466 
Gulfport .....-- ome 5,987 Rise; i ethethh: aidsee! -~Uiaies 
Mobile .....-.-- 7,869; 293,751) 6,093) 265,270 59,577 41,535 
Pensacola_-.------ 7,524; 109,446] 2,650) 126,407) <...2.| -~----. 
Jacksonville, &c. 806 25,601 nee DL; tensuat «stews 
Savannah--.-_..-- 23,713/1,231,128| 25,041/1,292,698, 123,615 95,611 
Brunswick -.--.-- 98 275,255| 2,983) 193, 2,153 17,575 
Charleston -...-- 3,674| 172,813; 1,654] 182,777 20,202 20,768 
etown _..-. 2 1,666 50 Seal: bestucl cecil 
Wilmington -.--. 6,420} 334,655) 7,319) 431,234 7,682|* 8,284 
Norfolk... ..-.-- 11,942| 454,687; 9,742; 423,822 43,369 23,739 

Newport News,&c.| 1,62 7,012 50 SERS | ken nus 13 
New York.-.---- cian ie 13,586 oui ’ 160,820) 120,794 
ee 105 11,180 99 5,011 7,930 7,798 
Baltimore-.--..- 3,415 75,674| 1,928 44,933 19,538 13,871 
Philadelphia --.-- 144 2,934 148 5,678 4,983 2,736 
RS nn deen in 247,763|7,568 ,435/215,1 13/6,301.818 924,813} 820,837 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— | 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston _..| 98,739, 80,249) 119,037) 53,721} 13,755) 33,428 
Pt.Arthur,&c.| 11,073 10,249 8,529 974 1,121 498 
New Orleans.| 64,706; 66,858) 67,743) 41,637) 37,932) 49,730 
Mobile -_-.-- 7:869| 6,093 28 +746 58 2,985 
Savannah ---| 23,713, 25,041} 21,521; 12,770; 11,997) 16,113 
Brunswick - - 5,980 2,983 5,916 8,542 2,487 986 
Charleston, &c 3,699 1,704 1,788 1,078 1,155 190 
Wilming’n , &c 6.420 7,319 5,664 1,079 004 2,637 
Norfolk _.._- 11,942 9,742} 10,404 5,479 6,304 8,527 
N'port N., &c| 1,628 50 »148 1,078 188 663 

others....| 11,994 4,825 4,258 2,501 4,934 6,060 
Total this wk_| 247,763) 215,113| 251,289) 131,605) 85,544) 127,081 
Since Sept. 1.|7,568,435/6,391,212/7,525,840/5,864,051/6,726,971|6,238,757 























The exports}for the week ending this ry ag a total 
of 244,647 bales, of which 106,450 were to Great Britain, 
11,196 to France and 127,001 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





























| 
Week ending Feb. 5 1909. | From Sept. 1 1908 to Feb. & 1909. 
Exported to— Exported to— 
Exporis t 
jrom— Great Conti- | Great Conti- 
\Britain.\Frnce.| nent. | Total. | Britain. |France.| nent. Total. 
Galveston ....| 45,912) ....| 30,230] 76,142)1,211,777/358,748 874,038 2,444,563 
Port Arthur__-| ----- ot a : (683| .-..- | 53,089) '108;772 
Corp.Chris.,&e.} .-.-.. Shin Se dser Mabewst cecegal nase 5,329) 5,329 
New Orleans..| 31,915| _...| 31,845| 63,760| 616,783151,075, 417.676)1,185,534 
MOG csc ncbed NOR Buticoite Seager tele 60,777| 70,774, 53,175| 184,726 
\ramseees Ep, Sire vie Mirage 7,173| 28,319] 39:874| 42/496) 110.689 
} wren te! Bitte wwises aac Spat 4,132| 11,855) _..__. "987 
~777} 10,690) 5,147) 24,304) 40,041) 135°237| 82°038| 487,609! 704/884 
Brunswick....} -..-- etl hin: Mike << 3ST7.A77) nn ons 78,245) 235,422 
Fharleston...-| ----- -_--| 5,480] 5,480, 5,725} ._._- '669| 68.394 
Wilmington._-| _..-- ~~") 141045] 14,045) 88,207] 8,731| 229'260| 326/198 
Norfolk ......} .---- eree . goseuy Seno 25,050, ..... 1,745, 26,795 
Newport News; -.-..- ohénk Mnbek wencel: setae! sonnel ecvnenl atineae 
New York....| 4,542] 4,899) 3,978] 13,419] 113,462] 31,401, 102,086 246,949 
Boston ....-- 3'982| _._.| 492) 3.574, 69.580; ..___ '681| 78,261 
Baltimore ....| 3.136] 1,150, 899} 5,185 27,526) 4,161] 46.548, 78.235 
ladelphia __| _.-_- *...| 650} ‘650; 28,453) ____- 5.730| 34,183 
Portland, Me_..} ...-. CCC keen ame ak yo): Ew abeh: isieepu 6 
San Francisco.} --...- eden. Mele Biel. sdvaee] eoeee 45,478} 45,478 
Seattle ......| _---- Ste) GSM SEO Ubuecd “s.ccn 5,993| 45,993 
TOM ..in4<] ode Sisal heed] dcewal l eseeeel  aenas 8,370 8,370 
Portland, Ore.| ...-.- IE PEERS REEROTO: CREOLE ESS Yipee yc eat 3 300 
Pembina ....-| _-..- Ge ee REY celal” Wd véweln ah! Coun 
DOMckick ch) Swans RS Sere Vereen OOO fukkiek ue dice 2,003 
Total .....- 106,450/11,196|127,001|244,647 2,630,541/758,657 2,568,517\5,957,715 
Total 1907-08./111,837 4,098 107,151 223,086 2,298,251/615,786 2,422,3885,396,475 

















In addition to the above exports, our telegrams to-night 
also give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 






































[VoL. LXxxvi1. 
COTTON. On Shipboard, Not Cleared for— 
Friday Night, Feb. 5 1909. Great Ger- | Other , Coast- 

THE MOVEMENT OF THE CROP as ‘indicated by our {| _ 70). 5 at— | Britain.) France) many.|Foreign| wise. | Total. "Stock 
telegrams from the South to-night is given below. For the | New Orleans__| 8,393} 6,862| 4,520] 20,366| | 834| 40,975| 259.769 
week ending this evening the total receipts have reached } are ----| 15,000) 8,000) 19,000) 12,000; 3.000) 57,000 107,200 
247,763 bales, against 274,756 bales last week and 241,858 | Chariessan7---| 7777] 777-| S524) ----) $00} 9.014) 114,601 
bales the previous week, making the total receipts since Nee aa----- 12,938} 2,200) 2,235) -..- 600) 17,973] 41,604 
the 1st of September 1908 7,568,435 bales, against 6,391,212 | New Yori-~~~| 3'500| ~a00| 15800! 37300} 72°89) 18-838) 26.530 
a a the same Pes of cing showing an increase | ther ports_-_/ 11,000] 1,500) 12,000; -.-.| __._| 24/500 :78 
since Sept. 1 1908 of 1,177,223 bales. 

P ntl Total 1908.-| S:p04| 51:207| O7:814| S0rs80| 2riedzlRastae| Zeg/gee 

Recetpts at— | sat. | Mon. | Tues. | wed. | Thurs.| Fri. | Total. Total 1907__| 56,930} 50,664| 53,688 32,988) 42,128 /236,348 901,942 
Galveston --___. 12,352| 19,841) 20,363| 14,762| 15,558| 15,863| 98,739 s : 

Fort Ba) meee) --r2|  --=+] cede eee Speculation in cotton futures has dwindled to rather 
New Orleans’ | 13,413| 5,325] 19,070| 10,606| 13.240, 8'953| 64:706 small proportions, and | panes have declined. The decline 
Guifport ....._- Ju..} J...) J...| 2...| -..-| .-.--| .-2.. | Was due to a number of causes, chief among them being a 
Mobile = ------- Pe ad Hele atone Nettie Mba {+ 7.8¢¢ | falling-off in the spot demand at the South, reports of in- 
acksonvilie, &c.| 167) ---.| -..-| 28i| ---.| | 408} | "806 |ccreased offerings, some decline in prices for the actual 
S avannali Dae a 5,366) 4,027) 5,471) 3,342) 3,181) 2,326) 29,745 | Staple, continued large receipts and liquidation of long 
Charleston “TIIZ] $90) 1,756 258 “270| 537) ‘475 3,674 7 as eg get emery Ra ae been une, and this 
getown ----)  ----| = 525 oeeel “esl = Bes of ltselt has no slight influence, especi as the fall 
Wilmington -°-) 1.326) 1-247) 1.575 585 | 880] 963) ,¢-420 | of prices there has been accompanied by a sharp decrease in 
Newport N., &c- CEG nkeel cone] | sees] asee 782) 1,628 | the spot sales. The disappointing slowness, too, with which 
NeW oe -----| -""5] "501 TTT] 740] « ZITZ] «77i3} ~"i03 | the dry goods business in this country revives has also 
Baltimore ___--- 572; --.-| --.-| ----| ---=| 2,843] 3,415 | counted for not a little. It had been assumed that by this 
Philadelphia - - - 57 34 60) -~-- 3) __----|___}44 | time the dry goods business would be in the full tide of old 
Totals this week_| 45,471| 36,221| 44,869| 42,023| 36,003) 43,176/247,763 | time prosperity. Instead of that there is a certain con- 
servatism, not to say hesitancy, which by many is ascribed 

The following shows the week’s total receipts, the total | to the agitation of the question of tariff revision and the 


uncertainty as to how far revision will go in the matter of 
cotton goods. Then, too, the spinners takings have latterly 
been falling below those for the corresponding weeks last. 
year and the increase in the visible supply has at times 
exceeded that for the same period in 1908. The movement 
of cotton to the interior towns,far from showing the ex- 
pected decrease, has really revealed figures which have 
surprised pretty much everybody. Dulness, however, 
has been the principal drawback from the bullish stand- 
point—dulness both as to legitimate trade and _ specu- 
lation. The unexpectedly large crop movement and the 
slowness of dry goods have acted as checks on speculation. 
So has the fact that spinners have latterly shown a dis- 
position to hold aloof. It is said, too, that very many of 
the mills in this country, especially at the South, are pretty 
well supplied with cotton. February, it is pointed out, is 
not infrequently an off month in the spot business. Liver- 
pool during the week has been selling July and October here 
in making straddles between the two markets. The South 
has been selling steadily and some of the Wall Street houses, 
and supposedly certain interests at Memphis, have been 
selling for short account. At times silver has declined and 
it has at no time shown the sharp upward tendency which 
recently characterized the market for this metal, which 
stands in such close relations to the buying power of silver- 
using nations in the Far East. Yet the spot interests have 
been buying steadily and some of the Wall Street and other 
outside people have also bought for long account. The 
bullish argument is, briefiy this: that whatever the size of 
the crop it will be taken, either for actual consumption 
during the present season or for subsequent use, both 
because of its relative cheapness and its admittedly superior 
quality. Bulls looking for an unusually large spinners’ 
takings this season contend that prices so far from declining 
in the present season of a large crop are likely in the end 
to advance materially. To-day prices advanced. Four 
thousand bales of spot cotton were sold here, chiefly for 
export, and there were rumors of some 20,000 packages 
of cotton goods having been sold for export to China. 
Small receipts in the near future are looked for by some 
and spinners’ takings for the week were expected to make a 
better showing than recently. 

Spot cotton was eo until Friday, when large sales 
were made; mainly for export. Middling upland ends, 
as last week, at 9.85c. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Jan. 30 to Feb. 5— Sat. Mon. Tues. Wed. Thugs. 
Middling uplands 9.85 9.85 9.90 9.90 9. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Feb. 5 for each of the past 32 years have been as follows: 


Pri, 
9.85 














1909_c_..-- 9.85/1901_c_-_.-- 9.75|1893_c___-- 9.38|1885_c_..._- 11.12 
1908_....-- 11.70} 1900.__..-. 8.31/1892______. sPto 10.75 
eee 11.00/1899_..._-- 6.31/1891___.... 9.25/1883_..-.-- 10.19 
ee 11.25)1898__.-._-. §.94)1890__..... 11.00|1882_....-- 12.00 
Sl ee eee 7.60) 1897__--_-- FiO | DOOR sw ceecs 10.00} 1881_..._-- 11.56 
O04..~o-4% 15.50) 1896__.._.. 8.25) 1888__..... 10.62) 1880__.-..-- 13.00 
r 3 Sees 9.15|1895___-.-- 5.62/|1887__..... 9.001 1878. w~omse 9.5 
200Gb dcwnégen 8.31/1894__.-..- 7.94/|1886___._.- 9.19|1878_.----- 11.06 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Export|sum’n.| tract. | Total. 

Saturday..|Quiet ...-....---..- Steady......- Mhudhe wagek odeats Beee 
Monday... ME alcocasc eens erv steady.| -..-| -«-- 400 
Tuesday --|Quiet, 5 pts. ady..-|Quiet .~..-.- PEE Sh ere ee ek ee 
Wednesday |Quiet _.--.-.-.---- teady.._... osu abeel Shae] ‘Sees 
Th y ./Quiet, 10 pts, dec__|Barely steady} -...| -.-- 00; 300 
Friday...-|Quiet, 5 pts. adv_.|Very steady_| 2,900; 1,100) --..- 4,000 
Toth dc| sdnvicwsvivscceccd Sbodwew ----.-| 2,900} 1,000} 700) 4,700 
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FUTURES .—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


























February 5— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ---.---- bales.1,274,000 1,062,000 902,000 1,216,000 
Stock at London -_....-.-..--.-..- 10 ,00: 11,000 10,000 10,000 
Stock at Manchester _-.......--.- 70,000 67,000 73,000 59,000 

Total Great Britain stock - ---- 1,354,000 1,140,000 985,000 1,285,000 
Stock at Hamburg_--...-.-.-..-.-- 11,000 14,000 12,000 14,000 
Stock at Bremen -...-.--.--.-.-.-. 424,000 400,000 414,000 390,000 
ROG BS TUB VEO sii wis cnn n cam 326,000 216,000 277,000 263,000 
Stock at Marsetlles...........-- 4,000 4,000 3,0 3,000 
Stock at Barcelona ---__..-.-.---- J 36,000 18, 13,000 
Stock at Genoa... .........--.. 40,000 30,000 124,000 77,000 
Stock at Trieste ............... 3,000 19,000 2, 3,000 

Total Continental stocks-- ~~. -- 849,000 719,000 850,000 763,000 

Total European stocks----.-- 2,203,000 1,859,000 1,835,000 2,048,000 
India cotton afloat for Europe... 145,000 123,000 183,000 169,000 
American cotton afit. for Europe. 740,850 760,409 913,928 361,000 
E t, Brazil, &c.,afit.for Europe. 53,000 54,000 66,000 60, 

in Alexandria, Egypt----- 308,000 222,000 234,000 196,000 
Stock in Bombay, India-_----_-- 17,000 8,000 505,000 895,000 
Stock in U.S. OU i nee cos wie 924,813 820,837 1,138,290 912,740 
Stock in U. S. interior towns.... 81,259 535,162 611,155 697,084 
U.S. exports to-day.......-.-.-. 29,674 76,281 18,748 12,134 

Total visible supply naib tailed ek Ghee 5,639,596 4,998,689 5,505,121 5,350,958 

yy the above, totals of American and other descriptions are as follows: 

n— 

Liv PT REE RT bales.1,169,000 948,000 805,000 1,076,000 

chester stock... ............ ,0 51,000 59,000 50,000 
Continental stock. _.........--- 815,000 644,000 798,000 713,000 
American afloat for Europe----- 740,850 760,409 913,928 631,000 
U. &. POEG S0OGes. . 2 wn ee cece 924,813 820,837 1,138,290 912,740 
U. S. interior stocks ..........-. 818,259 535,162 611,155 697,084 
U.S. exports to-day........--- 9,674 76,281 18,748 12,134 

Total American -.......-..-- 4,555,596 3,835,689 4,344,121 3,821,958 

East Indian, Brazil, &c.— 

Liverpool stock... ............. 105,000 114,000 97,000 140,000 
TE DE hawk sone ke nnose 10,000 11,000 10,000 10,000 
Manchester stock.-...........-. 12, 16,000 14,000 9,000 
Continental stock. -.-............ 34, 75,000 2,000 50,000 
India afloat for Europe.--....-..-. 145,000 123,000 183,000 169,000 
E . 7; ek. See. ween se 53 ,000 54,000 66,000 60 ,000 
Stock in Alexandria, Egypt_-.-.-. 308,000 222,000 234,000 198,000 
Stock in Bombay, India_._-..-..-. 417,000 548,000 505,000 895,000 

Total East India, &c.._.....-. 1,084,000 1,163,000 1,161,000 1,529,000 

Total American ............- 4,555,596 3,835,689 4,344,121 3,821,958 

Total visible supply --.-.--..-- 5,639,596 4,998,689 5,505,121 5,350,958 
Middling Upland, Liverpool-----. 5.15d. 6.35d. 6.09d. 5.87d. 
Middl pland, New York... 9.85c. 11.70c. 11.10c. 11.25c¢ 
Egypt, Good Brown, Liverpool. - 8 4d. 10d. lid. 9 1-16d 
Peruvian, Rough Good, Liverpool 7.75d. tid. 9.65d. 8.75d, 
Broach, Fine, Liverpool.-___..- 5d. 5 13-16d. 5 11-16d. 554d, 
Tinnevelly, Good, Liverpool_...4 15-16d. 5 kd. 53¢d. 5 7-16d, 


: ee com imports for the past week have been 149,000 
ales. 

The above figures for 1908 show a decrease from last 
week of 67,589 bales, a gain of 640,907 bales over 1908, an 
increase of 134,475 bales over 1907 and a gain of 288,638 
over 1906. 











AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 23,321 bales and are to-night 283,097 
bales more than at the same time last year. The receipts 
at all the towns has been 33,525 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1908-09-—— ——1907—08——_ 
February 5— Since Since 
Shipped— Week. Sept. 1 Week Sept. 1. 
Bp: | PF See ee 18,167 432,754 15,814 244,952 
| SS TE Re peepee 26 238,5 6,43 16,848 
Via Rock Island._.._..._....-. 2,447 20,035 3,363 15,225 
Via Louisville ____..._...-.._.- 7 53,48 1,121 35,122 
Via Cincinnati... ........-...-- 1,113 31,230 2,271 24,680 
Via Virginia points_._...._..-..-- 10,274 130,337 2,468 52,791 
Via other routes, &c__..._..---- 11,182 198,766. 9,263 155,377 
Total gross overland__.....--- 53,160 1,105,165 40,738 644, 
Deduct Tak + std 
Overland to N. Y., Boston, &c_.. 3,664 103,374 2,175 58,601 
Between interior towns. .-...... 5,011 34,430 1,937 52,583 
Inland, &c., from South.__--_-- 2,246 22,428 4,277 41,676 
Total to be deducted___.._._- 10,921 160,232 8,389 152,860 
Leaving total net overland *____._ 42,239 944,933 32,349 492,135 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 42,239 bales, against 32,349 bales for the week 
last year, and that for the season to date the aggregate 
et overland exhibits an excess over a year ago of 452,798 

es. 














——-1908-09-——-  ———-1907-08 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 5...-..--. 247,763 7,568,435 215,113 6,391,212 
Net overland to Feb. 5......-.-._-. 42,239 944,933 32,349 492,135 
Southern consumption to Feb. 5.a. 48,000 1,014,000 47,000 1,101,000 
Total marketed... .............- 338,002 9,527,368 294,462 7,984,347 
Interior stocks in excess.........- *23,321 704,244 *11,493 454,579 
Came into sight during week- - ~~ BEGes . e cah wees ee oe. 
SOUAL Ee OenS POR: Bin ok kb caw Sac 20.283012 2 cisas 8,438,926 
North. spinners’ takings to Feb. 5.. 88,111 1,791,699 54,502 986,645 


a These Saure are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time during the 
season and revised if necessary when complete returns are received 
season’s close. from various sections of the South indicate that 
Shah Uceite sto aericopanting padod & peuseae. bus acta! oF approximants 

correspo’ a@ year ago, ac or appro e 
data is not obtainable. <¥ 

* Decrease during week. 
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=e —- = ane eee 
Movement into sight in previous years: The following statement we have also received by tele- 
— Bales. | Since Sept. 1— Bales. | graph, showing the height of rivers at the points named at 
1007—Feb. §............. 320,168|1906-07—Feb. 8...--.-.- 10,033,486 : ; 
1 EE Seba oars be aie 188.061|1905-06—Feb. 9......- 8'084:795 | © ®+ ™. of the dates given: 
1905—Feb. 10............. 133,852 |1904-05—Feb. 10___-.-- 9,008,164 Fed. 5 1909. Feb. 7 1908. 
1004—Feb. 12.-.-... 2.22 - 192,077 | 1903—-04—Feb. 12___.-.- 8,311,455 Feet Feet. 
$000 9OD.. 2Bii. u0kc- ccc. 242'993|1902—03—Feb. 13._-...- 8,405,310 | New Orleans ._.._.__- Above zero of gauge. 5.8 8.4 
: apes RR RS SER Above zero of gauge. 12. 11.2 
NEW ORLEANS OPTION MARKET.—The highest, | Nashville -........_.- Above zero of gauge. 9.8 20.9 
r ; z " - Shreveport.._........ Above zero of gauge. 0.1 7.2 
or he and closing quotations for leading options in oe Ai Vicksburg... ~~ 1222 Above zero offgauge. 16.8 18.0 
Jeans cotton market for the past week have been as follows: 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Sat’day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 7 
Jan. 30.| Feb. 1. | Feb. .2 | Feb. 3. | Feb. 4. | Feb. 5. foipe.3 ings. 1908-09. 1907-08. 
| an son. <n 
February— Week. Season. Week. Season. 
Range -.. -.. — @ —— @ —|— @ ——- @ -}- @ -—|- @> 
Closing. ___.. 9.45-.47| 9.45-.47| 9.45 * | 9.41 * | 9.35 —| 9.43 * | Visible supply Jan. 29..._.___. 6,Feeres)| 2. -..... COTE BAS % cco ao 
March— Visible supply Sept. 1...-...--| ...2... 1. TIMOR) oka 55s 2,291,844 
Range =, eae 9.52-.61| 9.47-.63| 9.54-.65| 9.56-.61| 9.47-.57| 9.48-.59 | American in sight to Feb. 5__-_| 314,681|10,231,612| 282,969| 8/438.926 
Closing. - - - - 9.52-.53| 9.60-.61| 9.60-.62| 9.56-5.7| 9.47-.48) 9.58-.59 | Bombay receipts to Feb. 4____. 103,000| 935,000| 91,000 971,000 
Ran ® “a ® @ @ —| Alesandria reoulpte to Feb3--| 6000] 717:001 18°00! | tee‘bo0 
eee —_ —|— @ —/— @ —|— @ —— @ —|— @ — x a rece eb. 3__ ’ ‘ 13,000| 756, 
Closing eas 9.54-.56| 9.62-.64| 9.62-.64 9.08-.60 9.47 * | 9.58 * | Other supply to Feb. 3*_..____ 4,000| 149,000 2,000 182000 
ee 9.58-.66| 9.52-.68| 9.59-.69) 9.59-.66| 9.48-.59) 9.48-.60 OO CUES 6 26h ss oi Sac 6,168 ,866|13,852 ,594|5,372, , 
Closing. - - - - - 9,57-.58| 9.65-.66| 9.65-.66| 9.60-.61| 9.47-.48| 9.60-.61 — ene saraias ute sicaanic etd 
“— @ @ @ @ @ @ Visible sano 30k 
Pt badass —_ —|— —_—|— wit GD ami a see sible su cia Gite aah De 5,639,596) 5,639, ‘ : , d 
e Clos SRI 9.60-.62| 9.69-.71| 9.68- 70| 9.63-.65| 9.50-.52| 9.63-.65 monks oe = F chain inane: Ronen et 
uly— otal takings to Feb. 5._____.- 529,270| 8,212,998| 373,622) 7,761,081 
ange s-.... 9.65-.75| 9.59-.75| 9.66-.77| 9.66-.73| 9.55-.66| 9.56.-69 Of which American._______- 382,270| 6,652,998| 310,662! 5,939,081 
Closing... ... 9.64-.65|) 9.73-.74| 9.72-.73| 9.66-.67| 9.55-.56| 9.68-.69 Of which other............. 147,000} 1,560,000} 63,000) 1,822,000 
Range ___-.- 9.23-.31| 9.19-.33| 9.26-.35| 9.26-.31| 9.18-.27| 9.19-.29 
Closing. -_-_- 9.23 — HP ihe 4 9.30-.32| 9.26-.27| 91.8-.19| 9.28-.29 * Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
December— 
Range _._._- — @ —|— @ —/|— @ —|— @ —| 9.13-.16| 9.14-.19 
Closing WATT TES 9.49-.19 9.28-.27 9.24-.26 9.20-.22 9.12-.14| 9.21-.23 DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
‘one— — i i 
Ca ek, 1 Outs. ea oe ae We give below a statement showing the exports of domes- 
@ Options __._- asy. | Steady. | Quiet. | Steady.| Easy. / Steady. | tic cotton manufactures for December and for the twelve 
— months ended Dec. 31 1908, and for purposes of comparison 
* Nominal. 


a a 


* WEATHER REPORTS BY TELEGRAPH.—Our tele- 
aphic reports from the South this evening indicate that 
ry weather has prevailed over a considerable portion of 

belt during the week and where rain has fallen the pre- 

cipitation has been light as a rule. Temperature has been 
lower. The crop movement continues quite liberal. 


Galveston, Texas.—Through some unexplained reason we 
have received no weather advices this evening from Texas. 

New Orleans, Louisiana.—We have had no rain the past 
hte Average thermometer 48. Month’s rainfall 3.72 

ches. 

Shreveport, Louisiana.—It has rained on one day during the 
week, to the extent of nine hundredths of an inch. The 
thermometer has averaged 49, the highest being 76 and 
the lowest 22. 

Vicksburg, Mississippi.—Rain has fallen on one day of 
the week to an inappreciable extent. Average thermometer 
44, highest 69, lowest 20. 

Montgomery, Alabama.—There has been rain on one day 
to the extent of six hundredths of an inch. The ther- 
mometer has averaged 41, ranging from 16 to 68. Month’s 
rainfall, 2.13 inches. 

Mobile, Alabama.—Unusually small amount of cotton 
reported on plantations. We have had no rain during the 
week. The thermometer has averaged 43, the highest being 
68 and the lowest 23. Month’s rainfall 1.50 inches. 
during the week to the extent of six hundredths of an inch. 
The thermometer has averaged 41, ranging from 16 to 68. 
Month’s rainfall 2.13 inches. 

Selma, Alabama.—There has been no rain during the week. 
The thermometer has ranged from 16 to 62, averaging 34. 

Helena, Arkansas.—We have had rain on one day during 
the week, the precipitation being one inch and fifty hun- 
dredths. The thermometer has averaged 36, the highest 
being 67 and the lowest 14. January rainfall 2.10 inches. 

Little Rock, Arkansas.—Rain has fallen on two days during 
the week, the rainfall being cp hundredths of an inch. 
The thermometer has averaged 44, ranging from 20 to 68. 
Month’s rainfall, seventy-one hundredths of an inch. 

Memphis, Tennessee.—Rain has fallen on one day of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. The thermometer has ranged from 11 to 67.2, aver- 
aging 30.4. Month’s rainfall, 1.19 inches. 

Nashville, Tennessee.—January rainfall 2.34 inches. 


Madison, Florida.—We have had no rain the past week. 
Average thermometer 44, highest 74 and lowest 24: 

Augustas Georgia.—Rain has fallen on one day during the 
week, to the extent of three hundredths of an inch. The 
thermometer has averaged 41, the highest being 68 and the 
lowest 16. 

Savannah, Georgia.—There has been rain on one day during 
the week, to the extent of twelve hundredths of an inch. 
The thermometer has averaged 45, ranging from 19 to 69. 


January rainfall sixty-five hundredths of an inch . 
Charlotte, North Carolina.—There has been rain on one day 
during the week, to the extent of four hundredths of an inch’ 


The thermometer has averaged 38, ranging from 14 to 66. 

Charleston, South Carolina.—There has been rain on one 
day during the week, the rainfall being five hundredths of an 
inch. The thermometer has ranged from 19 to 69, averaging 
44, 

Greenwood, South Carolina.—Dry all the week. Average 
thermometer 37, highest 50 and lowest 24. 

Stateburg, South Carolina.—There has been no rain the 


past week, though mornings have been foggy, and murk 
each day. The thermometer has ranged y 


averaging 43. 


rom 15 to 71, 





like figures for the corresponding periods of the previous year 
are also presented: 























Quantities of Manufactures of Cotton| Month ending Dec. 31.|12 Months end. Dec. 31, 
(colored and uncolored) 
1908. 1907. 1908. 1907. 
United Kingdom .-........... yards) 251,525; 106,072} 2,698,860) 2,446,120 
AEST FSC ee ae 295 3 27, 139,525 
Turkey in Europe...........-..-- SOR BOGl.. : acpaun 2,144,643;  ...... 
OT eR SR Ra 29,496 48,115 786,212) 1,330,457 
British North America........-.- 670,674, 358,1 6,023,350} 7,190,833 
Central American States and British 
pS a eae 3,560,283| 1,462,521) 29,142,302) 26,119,679 
WNNOE cid dbwccbeebccssocdsons 117,341 91,603} 1,779,626| 2,172,258 
DO Gcéatiieasieks ddcpecko soe 1,252,605; 713,489) 14,501,039) 17,851,224 
Other West Indies and Bermuda..-_| 3,546,178) 1,499,515) 35,232,394; 23,910,770 
Argentina ............--.......- 144,070 56,872) 1,020,100 984,858 
PRE ESS ea a epee acs ¥ 317,447; 2,111,373) 5,599,516 
(IRS SRR RRR STAYS ARE re mre 345,720 .763| 7,877,336) 9,927,911 
DK oor on cea o ncn kee 1,951,388) 1,226,963) 11,955,107 500, 
eine i baal ia lat SIG BIO) scncad 1,301,619; ..... 
WE xi tin penknbanees conne 710,904; 328,600) 5,762,076) 4,052,192 
Other South America.__---...--- 787,083; 579,200) 7,043,968 ,102, 
WE icdhncdGvkdedawmcssucuness 4,788,450; _..-.- 26,243,782) -  _..2.. 
Chinese Empire --.......--...--- 5,462,472) 1,298,319) 79,635,264) 38,443 
British East Indies.........-..-- ,034, 65,400) 10,311,890) 4,168,538 
MEN Ra Cibeate dike. Saws. suc 97,348 41,695 447 ,954 695,1 
Li ae i a et cae plein 400 192,204 121,888 
British Australasia__..........--- 1,049,923; 630,973) 7,623,625) 9,278,558 
Philippine Islands -____........--. 65,885) 1,179,688; 9,178,525) 16,443,393 
r Asia Oceania_.....-.-. 235,972; 902,611) 2,206,527) 22,255 
I MAN ia sh cr wise nin erntn «wo si 704,094; 124,208) 5,300,244) 2,841,716 
All other Affica................- 8,5 13,930; 1,604,597 811,719 
Total yards of above_.--...-.-- 29,195,920) 11,236,104|272,242,179/216,387,642 
Total values of above_-__--_----- $1,678,379) $893,996/$16,904,383/$14,900,421 
Value per yard._-........-..-- $.0575 $.0775 $.0621 $ 0689 
Value of Other*Manufactures of 
Cotton Exported to— 
Wearing Apparel. a 
United Kingdom_........-....-.- $24,671; $88,509! $852,000! $992,092 
I a Eke caw eacksactscne 117 350 1,855) 13,720 
ES BREE RE ee eee 17,166 4,402 131,312 52,730 
i  ininmabmne 2,727 3,476 4 ,507 
British North America. -...-.-... 57,846 55,730 915,763 “ 
Central American States and British 
TNR as ican guan anne wna* 31,487 69,590 430,451 614,424 
BINDS dena cica oe & bh eas <0 > <0 24,005 29,995 256 ,347 456,198 
ae a a nas ely 1,206 13,981 274,755 389,556 
Other West Indies and Bermuda.- -. 17,745 12,722 135,862 202,611 
DO AUIS a. bc sae seueecce 12,294 3,587 :034 124,590 
Chinese Empire 186 411 51,946 275,515 
762 1,184 23,425 18,470 
55,858 51,953 292,545 7,190 
10,475 11,667 157,066 156,613 
6,951 17,704 247,881 409,864 
Wate G00 oo - scien ceo. $190,225) $244,997| $2,547,871| $2,579,582 
Yarn oon wn tdbbedn ota cbOtGedeocaecacae . 20, 4 525,736 294,012 
BE GUE csi daek ss cdvdnsececccu 82,053; 285,459) 2,969,458) 3,401,299 
Total manufactures of_...-.---. $2,503 ,231/$1,819,747/$26,854,183|$26 323 ,062 

















COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five months 
ended Jan. 31 for three years: 

















1908-09. 1907-08. 1906-07. 

Gross overland for January---..-..- bales_ 204,756 181,537 302,715 
Gross overland for 5 months_.._..--..-.- 1,065,802 604,257) 1,008,015 
Net overland for gent G dipih sie bis © = 179,036; 145,829) 258,274 
Net overland for 5 months._..........- 909,516 459,786 860,403 
Port receipts in at bheniemhin =e a 1,135,788; 1,200,108] 1,364,334 
Port receipts in 5 months.-.........-.- 7,366,143] 6,176,099) 7,230,815 
Exports in poeeety os. 1,177,623/ 1,310,059| 1,509,8 
Exports in 5 months.......-......---. 5,788,015/ 5,113,852) 5,436,063 

ort stocks on Jan. 3¥s...-.......--.. 25,245 44,6 1,208 ,608 

orthern spinners’ to Feb. 1...-.| 1,727,978 el 1,616,944 
Southern consumption to Feb. 1___...-- ’ ’ ‘ 1,027, 
Overland to Canada for 5 months (in- 

cluded in net overland) __....-.._... 63,501 45,024 76,704 
Burat N uth a ree Trae ee ee -eccee 
Stock at North. interior markets Feb. 1- 19,403 13,532 0488 
Came in sight oy ge Rg Sd Danie dik aise 1,427,091; 1,554, 71,751, 
Amount of crop in sight Feb. 1_......-- 9,972,659) 3,155,957} 9,060,218 
Came in sight palance CE. wéenand.. sadnaienl 3,426,872) 3,690,542 
RCS. Se ce uveébeaeceavosksunchel  sesnee ,582 ,829)13,550,750 
Average gross weight of bales......-... 514.90 a 517.80 
Average net weight of bales.___._..---- 491.90 486.25 495.30 
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EAST INDIA COTTON MILLS.—Through the courtesy 
ef the Secretary of the Bombay Millowners’ Association, we 
have received this week a statement of operations for the 
year ended June 30 1908, and they are given below. 

OPERATIONS FOR YEAR ENDED JUNE 30 1908. 
































Aver. Approximate 
No. of | quantity of cotton 
No. | Number No. hands Consumed. 
qf, of of em- 

mills .| spindles.| Looms.| ployed. Bales of 

Daily.| Cwts. 392 ibs. 

Bombay Island-.--__ *86 |2,734,683| 35,967/101 ,536/3,777,179/1,079,194 

Bombay Presidency.| a85 |1,385,145| 19,134! 52,679/1,241,891| 354,826 

NE acas huts «wise Gage 171 |4,119,828) 55,101/154,215/5,019,070/1 ,434,020 

Rajputana -......-- 2 25,600 801 ,834 35,560 10,160 

IIT. ini x) ta a a aeseceniee b2 5,720 24 6 26,740 ,640 

QGentral Provinces...| 08 190,744| 2,650) 10,89 279,601 79,886 

Hyderabad -. ..-..--. 3 58,859 713| 2,773 73, 20,858 

Central Indla.---..- 2 25,668 224 0152 42,938 12,268 

Bengal Presidency...| ¢c15 410,795 468 10,404) 436,030) 124,580 

ree ere 9 129,112 406; 4,168) 154,637 44,182 
United Provinces of 

Agra and Oudh.--} b11 349,506} 3,742) 10,221) 358,323) 102,378 

Madras Presidency..| 11 309,344) 1,028) 17,287) 388,591) 111,026 

Trevancore......-... 1 25,560 papers 696 26,803 7,658 

is < Wh en wen 2 27,624 223; 1,759 33,313 9,518 

Pondicherry .. ...-- 4 67,660) 1,416) 4,852 95,641 27,326 

Total India-..-..-.-. d241 |5,756,020) 67,920/221,195/6,970,250|1,991,500 








* Including 1 In coures of erection. a Including 8 in course of erection. 
b Including 1 In course of erection. c Including 2 In course of erection. 
@ 227 working and 14 In course of erection. 


We now give a table covering information identical with 
the totals given above, which indicates the progress made 
in cotton manufacturing in India during the past twenty 
years. 

PROGRESS OF INDIAN MILLS DURING THE PAST 20 YEARS. 





























Aver. Approzimate 
No. of | quantity of cotton 

Year ending] June 30. ms nape a hands Consumed. 

0; em- 

mills .| spindles.| Looms.| ployed. Bales of 
Datiy.| Cwts. 392 bs. 
neo nns dba se 124 |2,762,518| 21,561) 91,598/3,110,289| 888,654 
WR is ktwhdetdbodsn 137 |3,274,196| 23,412/102,721/3,529,617/1,008,462 
ins + ah sie inn cies 134 51,694) 24,531/111,018)4,126,171/1,178,906 
Duck becenenewes 139 (3,402,232) 25,444/116,161/4,080,783/1,165,938 
Rb cbcopshawewe 141 |3,575,917 »164/121,5 ,098 ,528/1,171,008 
it: ssi nal Sas tect as we 142 |3,649,736| 31,154/130,461/4,278,778)/1,222,508 
ann Ou a Canad 148 |3,809,9 35,338) 138 ,669/4, K 1,341,714 
ere 155 {3,932,946} 37,270) 145,432) 4,932 ,613/1,409,318 
 , Dre mere 173 |4,065,618| 37,584/144,335/4,553 ,276/1,300,936 
I: dutae in estes od 185 (4,259,720) 38,013/148 ,964/5,184,648/1,481,328 
Dns Wteewudocoade: 188 |4,728,333 ,069/ 162 ,108/5,863 ,165/1,675,190 
PES ae 193 |4,945,783; 40,124/161,189/5,086 ,732/1,453,35 
Di vtkdncssuaannew 193 |5,006,936| 41,180\/172,.883)4,731,090/1,351,740 
kc tmnaenwaee 192 (5,006,965 ‘ ,031/6,177, 1, ,03 
Gs si nbhctindcwn cd 192 |5,043,2 44,092/184,399/6,087 ,690/1,739,430 
, SRE SRE Te 191 {5,118,121| 45,337/184,779/6,106, »744,76 
Peden ccsktachenes 197 |5,163,486| 50,139/)195,277/6 577 ,354/1,879,244 
SO Gie a ~ cd ebi anion 217 |5,279,595 668/208 ,616/7, ,306/ 2,023,516 
|. RE Sie ae 224 |5,333,275| 58,436|205,696/6 ,930,595/1,980,170 
Sinn an a ne enauuene 241 (5,756,020) 67,920/221,195/6,970,250)1,991,500 








EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of December 
and since Jan. 1 1908 and 1907, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 






















































































Yarn & Thread. Cloth. Total of Al. 
omitted. | 1908. | 1907. | 1908. | 1907. | 1908. | 1907. | 1908. | 1907. 
Lbs. | Lbs. | Yas. Yds. | Lbs. Lbs. Lbs. Las. 
Jan ...| 25,191) 20, 528, 560,245] 98,470} 104,367| 123,661; 125,020 
Feb__._| 22,4581a19,084| 506.125} 500.7 94,339] 93,096| 116.797) 112,180 
Mch _..| 22,595] 20,898, 73.702] 556,642) 88,29 108,896) 110.890, 1247594 
Ist qr.| 70,244 60,635)1,508,121 1,617,627, 281,104 301,159) 351,348) 361,794 
April_..| 21,357] 21,562} 455,220; 535,601| 84, 99,833) 106,207) 121,305 
May __-| 19,852) 24.678] 455,968| 537,579] 84: 100,145} 104,841| 124/823 
June _-| 18,612, 20,196) 429.442] 444'735| 80, 82,849, 98,657) 103,045 
2d gr.| 59,821] 66,436/1,340,630]1,517,915| 249,884) 282,827} 209,705, 349,263 
July ...| 21,353] 25,718] 522,102) 634,158] 97,316] 118,696] 118,669, 144,414 
A "| 20;686| 24°772| 478/272] 538,836] 89.147) 100.379} 109,833) 125,151 
Sept ...| 20,547| 22:403| 460,276} 473,710, 85,872} 88,346} 106,419] 110.749 
3d qr.) 62,586 72,893}1,460,6 1,646,704) 272,335) 307,421| 334,921} 380,314 
Oct .--| 19,126 24,910} 455,687} 521, 85,016} 97,256] 104,142; 122,166 
Nov __.| 13,517] 25, 378, 516,375, 70,634; 96.195 84,151| 121/875 
Dec....| 17,508} 22,286]. 388,373} 477.438} 72, 88,942} 89,898| 111,228 
4th qr.) 50,151 72,876|1,223,012}1,515,493| 228,040 282,393} 278,191] 355,269 
Tot. yr.'242,802|272,84015,532,413/6,297,739)1 ,031,363|1,173,800)1,274,165)1,446,640 
GOR A COG 20d oii eos. Rade tbigcoknncces i diad 1,048 1,004 
IG: GEE ii 66654 + 0 ibe whe HabSn oil n Semis 0b a hddsin al 36,3) 48,552 
Total exports of cotton manufactures................_...- 1,311,513/1 496,196 
The foregoing shows that there has been orted from 


the United Kingdom during the twelve months 1,311,513,000 
Ibs. of manufactured cotton, against 1,496,196,000 Ibs. last 
year, or a decrease of 184,683,000 Ibs. 

A. further matter of interest is the destination of these 
exports, and we have therefore pregares the following state- 
ments, showing the amounts taken by the principal countries 


during. November and since Jan. 1 for each of the last 
three years: 























December. Jam. 1 te Des. 31 
Piece Goods— Yards 
(0008s omitted.) 1908. | 1907. | 1906. 1908. | 1907. 1906. 
East Indies.....-.-..---- 45,590|225,847|220,791 -448,6122,780,230 712,923 
Turkey, Egypt and Africa.| 75,612 359) 78, + 951,565) 977,676}1,067;724 
China and Japan..-..--.-.-. 43 ,662| 45,454} 56,011} 612,187) 674,614) 757;712 
Europe (except Turkey)...| 21,028) 28,675) 24,195 »7' 351,798} 308, 
South America........-.- 37,695 ,435| 54,835} 455,210 .759} 611,430 
North America......-...- 30,470} 42,443} 32,410] 325,834] 394,322] 327,518 
All other countries. -.-..-.- 34,316) 36,225) 34,313{ 442,800 1,309} 474,618 
Detal FRIES. <ssso--. 200 388,373 |477 ,438/500,6116 582,413 ,297 ,708)6 260,771 
Total value.....-....-.- £4,858! £6,372) £6,207): £70,238} £81,049} £75,372 
u 
Yarns—Lbs ‘ 
(000s omitted.) 
TEGRONG | . cdbisock cudsiicue 2,987} 3,966) 3,206) 39,313 47,735 7 
Ge: S cbithinhaaiivivaals 3, 4,624| 3,599; 42,460} 67,082 41,014 
Oth.Europe(except Turkey)} 3,027) 4,513} 2,752] 44,208} 46,612) 31,043 
TRGB isn db ndondce 2,032; 2,704) 3,211 is 32,408} 39,861 
China and Japan........- 560 259 773 7,227 6,411 11,864 
Turkey and Egypt-.....--. ,297; 1,025 999] 15,512 5,059]. 18,893 
All other countries .......- 2,015} 1,947) 1,794 ¥ 25,770} 24,951 
Total pounds ...-...-... 15,151| 19,038! 16,334]: 214,877} 241,077} 207,379 
yo eee £857} £1,223| £1,008} £12,857} £15,417) £11,836 























QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middting Cotten on— 
Week ending— 
February 5. Sat’day. | Monday.| Tuesday. Wed’ day.,Thursd’y., Friday. 
Galveston _.._- 9% 9 9 9% 9% 9 
New Orleans. -- “4 +f: Fr: 9% 9 7-16 o h16 j 
EEE iteiiiwwwe 9 7-16 9 7-16 9 7-16 9% 9% 9 7-16 
Savannah _.... 9 7-16 9 7-16 9 7-16 9% 9% H+ 
Charleston. .__-. 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 
Wilmington___-_| 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 
Norfoik .....-.- % 9% 9% 9% 4 o% 
Boston ....-.-.- 9.85 9.85 9.85 9.90 9. 9.80 
Baltimore _-..- 9% 9% 9% 9% 9% 9% 
Philadelphia ___/10.10 10.10 10.15 10.15 10.05 10.10 
Augusta... ...- 95% 95% 9% 9% | 9% 
Memphis _-_.--- 9 7-16 9 7-16 9 7-16 9 7-16 9 9% 
“ ey eee 9% 9 9-16 9 9-16 9 9-16 9 9-16 9% 
Houston ___..-. 9 11-16 | 9 11-16 | 9 11-16 |} 9 11-16 | 9% 9% 
Little Rock...-| 9% 9% 9% 9 9% 9 3-16 

















INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the ay ting from all 
India ports for the week and for the season from Sept. 1 for 
three years have been asjfollows: 
































February 4 1908-09. 1907-08. 1906-07 
Receipts at— Since Since Since 
| Week. Sept. 1. | Week. Sept. 1.| Week. | Sept. 1. 
Bombay-_--...__-- |103 000] 935,000 91,000} 971,000 95,0001,156,000 
For the Week. Stnce September 1. 
Exports from— 
Great | Conti- _ Great | Contt- 
Britain.| nent. | Total. | Britain. | nent. | Total. 
Bombay— 
1908-09________- ..--]| 18.000} 13,000} 11,000} 237,000} 248,000 
“2 Seer ~_..| 16,000} 16,000} 9,000} 249,000] 258,000 
MS rir 1,000} 15,000] 16,000} 16,000) 419,000] 435.000 
Calcutta— 
NM iekal< die aC eee 4,000} 14,000} 18,000 
$007-08.......-. png Reman BAM Se: 2.000} 9,000! 11,000 
S60... os cs -.--| 5,000) 5,000} 3,000) 34,000} 37,000 
1908-09_________ .-.-| 2,000} 2,000} 3,000} 13,000) 16,000 
$007-08...-.-.00 ~..-| 2,000} 2,000} 8,000} 20,000! 28.000 
oO eters 1,000} 1,000; 2,000! 2,000} 12,000] 14,000 
All others— . 
1908-09. ________ 1,000} 1,000} 2,000} 7,000} 64,000) 71,000 
1007 -08.56-0-266 /...| 3,000} 3,000! 8.000} 73,000] 81.000 
1006-07......... pucak< edt. dee 5,000} 44,000} 495000 
bo 000} 16,000 
VES eee eee 1, . 17,000 25,000) 328,000 3 ,000 
1907-08... ..-.; _...| 21,000} 21,000] 27,000} 351, 378'000 
1906-07_.._____- 2,000} 21,000} 23,000} 26,000| 509, 535,000 























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
12,000 bales. Exports from all India ports record a loss of 
4,000 bales duri the week, and since Sept. 1 show a 
decrease of 25,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arran ents made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 


shipments for the past week and for the corresponding week 
of the previous two years: 






































Alexandria, Boyt, . | 
February 3. 1908-09. 1907-08. || 1906-07. 
Recetpts (cantars)— 
OEE isin Wino gids aa cs 270,000 85,000 150,000 
Since Sept. i._______- 5,376,057 5,671,924 | 5,905,219 
This | Since || This | Since || This | Since 
Exports (bales)-— week. |Sept. 1.|| week. ‘Sept. 1.|| week. |Sept..1. 
To Liverpool._........- 9,000/120,092|| 5,750 157,241] 6,500/156,119 
fe ene | Lee ee a aa a 
America. .- ~~~ _---~=| 4;750} 41;075||°2:750 39,106], 2'300| 74,41 
Total exports -__....-/20,500/454,211 29,250 538,615 39,250 587,668 











Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week*were 
270,000 cantars and the foreign shipments 20,500 bales. 
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MANCHESTER MARKET.—Our report received b 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buying 














pr f sparingly. We give the prices for to-day below 
leave those for previous weeks of this and last year 
for comparison. 
1900. 1908. 
8i4 lbs. Shirt- \Cot'n 8% Ibs. Shirt- | Cot’n 
328 Cop ings, common | Mid. 32s Cop ings, common | Mi'd. 
Twist. to finest. Upl's Twist. to finest. Upl's 
Dee d. djs. d. s.d.| d. /4. d.js. d. 8. 4d da 
7 8414 6 @8 3%/| 4.92110% @ 11%/6 0 @9 3 | 6.08 
2 75 @ 83isl4 6% @8 an 4.99110% @ 11%/6 0 +4 3 | 613 
8i\7 8414 7 @8 5 | 5.07/107-16@ 11%\6 0 @9 3 | 6.22 
Bites Gir} Se euin ¢ ue ¢ gt | 38 
= 113-160 i815 9 @8 a4 5.29 los $ 1/8 a2 @9 2 | 6.39 
6 1711-16@ 8%|4 8 @7 7%| 5.1519 15-16@ 11%/5 10 @9 1 | 6.35 























SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 246,647 bales. The shipments in detail, as made 
up from mail and telegraphic returns,are as fol lows: 


Total bales. 
NEW aig Liverpool—Jan. 30—Baltic, 4,297 upland, 245 pie 
a al ieee me aiiscneae © ‘ 
To Havre—Jan. 29—Marie, 2,287...Feb. 3—Louisiane, 2,462. 4,749 
To. Dunkirk—Jan. 29—Marie, 150__....._--..---.--..---.. 150 
To Bremen—Feb. 3—Breslau, 1,028__.-_-......---..-..--- 1.028 
To Hamburg—Jan. 20—Brasilia, 300__.......-...-_-.----. 300 
To Gen an. 29—Konig Albert, 800_.._....._..-.--.-.--- 860 
To Naples—Jan. 29—Konig Albert, 100_.___._.___---.----.- 100 
To Trieste—Feb. 3—Pannonia, 100__.....-...---..-.------ 100 
To Lay Sill ees 3 Ns det tk id «chee kw ee uc awe 1,650 
GALVESTON—To Liverpool—Jan. 29—Shira, 8,105...Feb. 3— 
nS ee hs wt nn embon acashtenes donne 32,437 
To London—Feb. i—Cayo Manzanillo, 150__._.__.____----- 150 
To Manchester—Feb. 2—Asuncion de Larrinaga, 13,325_-_-___- 13,325 
eee 28—Roland, 5,684... Feb. 1—Cayo Domingo, 14.308 
To Hamburg—Feb. 1—Gorsefield, 2,193.___------ 222272 =LL 2;193 
To Rotterdam—Feb. 1—Cayo Manzanillo, 178____.___._---. 178 
To Christiania—Jan. 30—Thurland Castle, 1,100__.___.___-- 1,100 
To Reval—Jan. 28—-Howth Head, 2,393._._..._....-.---.- 2,393 
To Riga—Jan. 28—Howth Head, 400__-__--...-__..-.------ 400 
To Barcelona—Jan. 30—Cerea, 1,650__..-..._.....-..----- 1,650 
To Genoa—Jan. 30—Cerea, 9,178.........-.--. oa is on 9,178 
PORT ARTHU R—To Bremen—Feb. 1—Dunholme, 8,800______- 8,800 
NEW GORLEANS—To Liverpool—Feb. 1—Asian, 8,856_.__Feb. 4 
i 2 ee a onde aaa wenta apmene 26,802 
eb. 4 Panariva, 618............----....--- 613 
To Manchester—Feb. 2—Cuban, 3,500__-.....-._--_-.-.--- 3,500 
To Belfast—Feb. 2—Howth Head, 946 -_____._______-____.-- 946 
ua TO Bremen—Feb. 1—Spanish Prince, 7,726...Feb. 4—Michi- 
St A on cade nei ann adigdos inn wethnensecasnd 0,726 
- To Hamburg—Jan. 30—Hoerde, 1,669._._.Feb. 4—Michigan, 
400___Feb. 4—Craigellachie, 850__..-...-.....---.-_-.-. ,919 
To Christiania—Feb. 4—Thurland Castle, 200_..._..____--- 200 
To Genoa—Feb. 2—Delphine, 8,000____._..-..-._-___----.. ,000 
PENSACOLA—To Liverpool—Jan. 30—E. O. Saltmarsh, 7,173--- feed 


SAVANNAH—To Liverpool—Jan. 29—-Inchmarlo, 10,690 

ga =To Havre—Jan. 30—South America, 5,147____.-.___._---_- 5,147 

wm: To Bremen—Jan. 29—Neuenfels, 12,247_..Feb. 1—Pathan, 1 12,248 
To Hamburg—Jan. 29—Neuenfels, 300._..Wegadesk, 908 ___ 


Jan. 3 uth America, 307...Feb. 1—Pathan, 6,644. __ 
bn nc ns domains Au dbbbneewccwocecece 8,459 
To Antwer an. 29——Wegadesk, 450___...__..-.---__--.- 450 

To Gothenburg—Jan. 29—Neuenfels, 50...Jan. 29—-Wega- 
Pekin Sa kond Awake wheel ended os ak ues os ome nie 250 

To Reval—Jan. 29—Pandosia, 1,097___Jan. 30—South Amer- 
ica, 50...Feb. 2—Zeeburg, 300__...--...--.-..----.---- 1,447 
To Riga—Jan. 29—Pandosia, 300_____--_--_..--.--__----- 300 
To Norrkoping—Jan. 30—South America, 450_._.____.____- 450 
To Rotterdam —Feb. I SEI 6k has co tps desk t ees nce wo chee 100 
To War —Feb. 2—Zeeburg, 500..-.-...---_..--.-.---. 500 
OHARLESTON—To Bremen—Feb. 4—Queen Mary, 5,480_______ 5,480 
WILMINGTON—To Bremen—Jan. 30—Ordunte Mendil, 14,045__. 14,045 
BOSTON—To Liverpool—Feb. 2—Devonian, 2,682__._....._--- 2,682 
To Manchester—Jan. 30—-Iberian, 400_._...__.----...----. 400 
To Genoa—Jan. 29—Romanic, 312__..--.----------.---.-- 312 
To Yarmouth—Jan. 26—Boston, 180_____.__.__------_-.-. 180 

BALTIMORE—To Liverpool—Jan. 30—Vedamore, 2,798 upland, 
I I a Sn a w itn imagen ws ces 3,136 
To Havre—Jan. 25—Gloriana, 1,150.__....------.---_  --L. 150 
To Bremen—Feb. 1—Breslau, 600__......-...---------- -. 600 

To Antwerp—Jan. 25—Gloriana, 139_.._.Feb. 1—Clan Mac- 
NE EERE SIRES Se EGR GRE" | CEL ERE o8 2 ores OR 299 
PHILADELPHIA—To Rotterdam—Jan. 16—Philadelphia, 650_- 650 
SAN FRANCISCO—To Japan—Jan. 30—Chiyo Maru, 3,160______ 3,160 
SEATTLE—To Japan—Feb. 21—Tosa Maru, 3,218 ____-________ 3,218 
WL iN aki ROR dee he sn bMawA teenth ob cbbewewnans 244,647 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.ELurope— Mez., 

Britain. ports. many. North. South. &c. Japan. Total. 
New York... -- 4,542 4,899 1,328 awee Sjpee0 --- 1,650 13,419 
Galveston _... 45,91 -~--- 15,331 4,071 10,828 ST oa: Sie 
Port Arthur.... -... Nem > ae Sie PEM one wiu 8,800 
New Orleans...31,915 -_.. 23,645 200 68.000 ... ... 63,760 
Pensacola _...- peas 6 we ei io ei Smeal mls me 7,173 
Savannah __._-. 10,690 5,147 20,707 3,497 ren Rest abies --. 40,041 
Charleston. -_._ eat Was CR “ouak Updiee” fo wea wbe ,480 
pS a OND RE ES ee eee 
pO eee ME? Bice Sbledaie’. ib eines Sie. 2OO | nae 3,574 
Baltimore __.--. 3,136 1,150 600 ee aie a esl 5,185 
PRUNE Sika hiked eon aes Ss ashe hoe is oo ga 650 
UE I i a See ee ek. eee 
seattic ....... Cenie KE Ra Sehe : bene cane Bene”: Bae 
big ee 
im Total ___.__ 106,450 11,196 89,936 8,717 20,140 180 8,028 244,647 


®@ LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
bh 


Jan. 15. Jan. 22. Jan, 29. Feb. 5. 
Sales of the week_____-_ bales. 71,000 60,000 5. ,000 41,000 
Of which speculators took... -...-- Smeal tes 1,000 
Of which exporters took. -_- 1,000 | SR Aa ar 1,000 
Sales, American..........-- ,000 54,000 45,000 38,000 
Aqatual export.........:.... 13,000 | 0 ,000 12,000' 
Pe res 104,000 95,000 74,000 125,000 
‘Total stock estimated.___._. 1,068,000 1,117,000 1,198,000 1,274,000 
Of which American—Est.. 967,000 1,016,000 1,095,000 1,168,000 
Total imports of the week_... 161,000 155,000 64, 213,00 
which American....... 139,000 37,000 149,000 182.000 
Amount afloat _.__........ 5,000 524,000 509,000 423,000 
bx Of which American....... 486,000 475,000 443,000 368,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have as follows: 





























we 

Spot. Saturday. | Monday. | Tuesday. | Wed’day | Thursday.| Friday. 
Market, } 

Par Quiet. Quiet. Dull. Dull, Quiet. Dull. 
Mid.Upl’ds 5.26 5.21 5.25 5.20 5.17 5.15 
Sales _.... 12,000 6,000 6,000 5,000 ,000 5,000 
Spec. &exp 200 200 1,500 200 200 

Futures. Quiet at | Quiet at | Easy at |B’ly st’y | Steady at 
Market 1] Steady, | 3 points | 4@4% 14% @2 |at 234@3 | 3 points 
Opened jf! unch’ged. | decline. | pts..adv. | pts. adv. | pts. dec. | decline. 
Market, }| Steady at | Steady at | Easy at | Quiet at | Quiet at | Quiet at 

4 $| 1@2 pts. | 34 @5% 1%@2 | 3 points | 14@3 1% @2 

P.M. j| advance. | pts. dec. | pts. adv. | advance. | pts. dec. | pts. dec. 

The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of upland, good ordinary 
clause, unless otherwis estated. - 
The prices are given in pence and 100ths. Thus: 6 12 means 5 12-1004. 


















































Se? 80 Sat. Mon Tues Wed. Thurs. | Fri. 
to 12%) 12% |12 4 |12Mi 4 }12Méi 4 |12¢@, 4 12%, 4 
Feb. 5. -m.} p.m. |p.m.|p.m.|p.m./p.m./p.m./p.m./p.m./p.m. p.m.) p.m. 
da da. d. d. a d. d. d. a da. a d. 
February.|_...|5 12 |07 |06344/11 |08 [08 |08%4/05 |06 03 /|04 
Feb.-Mch.|____|5 10 [0534/05 (0844/06 |06 |06 [0134/03 00%/01% 
Mch.-Apr.|__._|5 0934/05 |0434'0844/054%4|05%4|06 [02 03 004/01 % 
Apr.-May |__._|5 08 |04%/04 |07%/05 |04%|06 [02 03 00%|01% 
ay-June|____|5 09 (0444/03 4/07 %|044%4/044%4|06 [02%/03 01 [01% 
June-July |-_._|5 09 (0414103 4/07%/04%/04%/06 [0244103401 [02 
July-Aug_}__._|5 0834/04 7 (04 (04 (06 |0236¢/03 % O01 02 
Aug.-Sep_|__._|5 0034/96 |9514/99 [96%|96%4/98%19514|97 94%/95% 
Sep.-Oct _|____14 954/91 9044/94 |924%/92%/95 [92 92%90 (90% 
Oct.-Nov_|____|4 91 87 |8734|90 4 |88 4/88 4/91 4/88 89 86 {87 
Nov.-Dec.|__.__/4 89 (85 (|8514|88%/86% oS $2 89 44/86 87 84 j85 
Dec.-Jan_|__../4 88 (84 [8434/87 (8534/8544 |88%/85 (86 83 (84 
Jan.-Feb_|__..]4 87 |83 |83 |86 (8444/86 44|87 4/84 85 82 (83 
BREADSTUFFS. 


Friday, Feb. 5 1909. 


There has been only moderate activity in flour, although 
buyers have been more numerous, displaying greater 
interest. Choice brands in small lots have n inquired 
for, but business wash indered by the firmer views of holders, 
and especially on lots to arrive. Low grades are in fair de- 
mand at a slight rise but trade is restricted by the limited 
supply. Receipts are lighter and a further falling off is an- 
ticipated, as millers are asking 10c. to 15c. advance com- 
pared with spot values for forward shipments. This is due 
to the decreasing supply. and higher cost of wheat at interior 
points. Hence it is expected that stocks on wharf will 
soon be reduced. Prices for flour in Western markets are 
virtually the same as here. 

Wheat has advanced at times. The rise was due largely 
to the reduction in the visible supply, small receipts at the 
Western markets, and at times a somewhat better export 
demand. Northwestern cash markets have been more 
active, not only for export but for buying for home account. 
At the Southwest, too, prices have been strong under the 
stimulus of a good demand from domestic mills. Winnipeg 
has done a good business in cash wheat and reports from that 
centre state that country elevators have been shipping out 
wheat on account of the cash premium. Interior mills are 
drawing on the big Western centres for their supplies, and 
stocks throughout the country are being reduced, except at 
Duluth. Foreign markets have been advancing. It is 
true that large exports have taken place from Argentina, 
but, on the other hand, the Australian shipments have de- 
creased. It is also true that -the world’s visible supply, 
according to the Bradstreet figures, increased last week 
4,839,000 bushels, as against a decrease for the same week 
last year of 1,783,000 bushels. But it is no less a fact that 
the same figures reveal a decrease in this country east of the 
Rocky Mountains of 2,508,000 bush., as against a decrease 
for the same week last year of less than 1,500,000 bush. If 
the stock of American wheat in the world is, roughly, 75,- 
600,000 bush., or about 11,000,000 bush. larger than a year 
ago, it is about 4,000,000 bush. less than two years ago. 
What is more, the world’s supply of all kinds of wheat, in 
round figures, 136,000,000 bush., is 6,600,000 bush. less than 
a year ago and nearly 22,000,000 less than at this time in 
1907. Then, too, whereas the Argentine shipments last 
year were fully 135,000,000 bush.—some statements are 
closer to 140,000,000—the estimates for the present year 
are crystallizing around 110,000,000 bush. Some esti- 
mates, indeed, are as low as 104,000,000. It would not be 
easy to Rxegarcate the importance of Argentina’s position 
in the world’s wheat trade to-day. Certainly Argentina is 
a very important competitor with this egg in supplying 
the importing nations of Western Europe. Its shipments, 
therefore, will be watched with a not unnatural interest 
throughout the year. As regards the crop outlook in this 
country, it seems from present appearances to promise well 
enough, but it would be unwise to ignore the fact that the 
snow covering throughout much of the winter-wheat terri- 
tory is none too plentiful. Indeed, there have been reports 
of late that the unseasonably high temperatures which have 
prevailed, not merely in the South but also in portions of 
the West during the — winter, have latterly melted 
much of the snow. hat would tend to expose the plant 


to a sudden cold snap with at least conceivably serious re- 
sults. The wheat plant is a rather hardy member of the 





Fup, 6 1909. | 


THE CHRONICLE 


389 





——-— 





vegetable kingdom, but alternate thaws and severe freezes 
are certainly not apt to be good forit. On the rise very large 
bull interests at Chicago are supposed to have reduced their 
holdings considerably, although they have also bought from 
time to time when the market has shown any tendency to 
react. To-day prices declined, partly owing to total Argen- 
tina and Australian shipments of 7,544,000 bushels, though 
they were 230,000 less than last week and more than 1,000,- 
000 less than for the same week last year. Crop news was 
favorable and shorts have been largely eliminated. 
DAILY CLOSING PRICES OF WHEAT FUTU RES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 8 red winter........0........ 110% 111% 111 112% 112% 112 
May delivery in elevator._...__.- 1114 112% 111% 112% 112% 112% 
July delivery in elevator........- 104% 105% 105 106% 106% 105% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
109 % 108% b109%109 % 109% 


May delivery in elevator......-..-. 107% 

July delivery in elevator... ..-_-.-- 97% 98% 97% 098% 98% 98% 

September delivery in elevator.... 94% 94% 94% 094% 94% 94% 
b Bid. 


Indian corn has advanced. Sellers have been scarce and 
timid, wth the demand fair. Nervousness was shown by 
sellers for the decline, owing mainly to the disappointing 
receipts at Western points and the unexpected decrease in 
available supplies. This week’s reduction in the visible 
supply amounted to 81,000 bushels, leaving the total 
6,468,000 bushels, against 6,542,000 bushels a year ago. 
This showing is disappointing to conservative dealers in view 
of the so-called ample production this season. The con- 
tinued small movement from the interior convinces man 
that farmers are independent and in no hurry to part wit 
their surplus. Their reluctance to sell is considered rather 
odd in the face of the so-called high figures current. It is, 
therefore, supposed that farmers are feeding freely to hogs 
and cattle. oth local dealers and exporters have shown 
fair interest in the cash corn market. Higher bids were 
made for all prime lots, but nothing of moment could be 
accomplished on account of the inadequate receipts. Local 
stocks decreased 237,200 bushels last week and are now only 
256,686 bushels, when they should be at least 500,000 
bushels to permit free, healthy operations. The total re- 
ceipts at the chief Western markets for the week were only 
2,111,000 bushels in round numbers, against 4,385,000 
bushels a year ago. To-day the market was dull and 
featureless. 

DAILY GLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
CN Ne ainsi o osdiptenaen il 71 71 71% 71% 72 72 

May delivery in elevator._-...__-.-.- 70% 70% 70% 70% 70% 70% 
July delivery in elevator........-- 70% 70% 70% 70% 70% 70% 


DAILY GLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator._...-....- 62% 63% 63% 63% 63% 63% 
July delivery in elevator. ......--- 62% 63% 63% 63% 63 63 % 
September delivery in elevator... .. 62% 63% 62% 63% 63 63 4% 


Oats have been inactive and without marked change. In 
fact almost nothing was done in domestic descriptions. 
Supplies are ample, and yet holders are unwilling to make 
concessions. Buyers are holding aloof, expecting a decline 
because of reports that several fairly large lots of Argentina 
white oats had been bought by local dealers for February 
loading. Probably close to 300,000 bushels have been 
booked, said to be mainly at 5134 to 52, c.i.f., New Yorky 
duty paid. It is said that these oats are not especially vheap, 
as after paying elevation, transfer charges, &c., they cost 
nearly the same as domestic of similar description. But the 
contain a small admixture of dark-colored grain whic 
makes them less attractive. Apathy has prevailed in the 
speculation. The small percentage of contract grades in the 
receipts has a restraining influence, however, on would-be 
short sellers. Moreover the arrivals at the chief Western 
points have been below expectations, only 1,879,000 bushels 
this week, against 2,587,000 bushels a year ago. To-day 
prices were rather weak. One story is that as much as 
600,000 bushels of Argentina oats have been bought at 
New York during the week. Some say, however, that the 
quantity is being exaggerated for obvious reasons. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


- Sat. Mon. Tues. Wed. Thurs. Fri. 
0.2 

mixed 54 54 54 54 54 54 
White 

clipped, 

34 to 36 


Ibs _..5634-58}4 5634-58 }¢ 5634-58 4 5634-5834 5634-584 5634-584 


DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





May delivery in elevator........-- 52 524% 51% 52% 52 52 
July deliv in elevator........-.- 46% 46% 46% 46% 46% 46% 
September delivery in elevator....0389)4 39% 39% 39% 39% 039% 
b Bid. 
The following are closing quotations: 
FLOUR. 
Patent, tow grades_-_-__- $4 00@ $4 30| Kansas straights____ _. $4 80@$5 10 
Fo ahaa SR ORS 5 25 5 50| Blended clears..__- -.-. 5 30 = tiie 
SEE 5. in nnn seme 425@ 4 50|City ape ER Gs 610 6 40 
Semen... = << ante 4 85@ 5 00/ Rye flour._......-.... 410@ 450 
ring patent -.-.-...- 65 6 00| Buckwheat flour... ... 235@ 2 50 
Winter stra ghts....... § 25@ 5 50|Graham flour_.._..... 390@ 410 
Kansas clears....-.-.. 420@ 4 65|Corn meal............ 350@ 400 
re, GRAIN. Fa 
t, per bush.— orn, per bush.— 
Ww Duuth, NS SESE 121% No. 2 mixed_......-.-f.0.b. 69% 
WNW. Duluth, No. 2..-.-- 120 No. 2 yellow_.......-f.0.b. 69% 
winter, No. 2....-.f.0.b.112 No. 3 white.......... Nominal. 
H RE RETRO BER 118 Rye, per bush.— 
‘Oats, per b 0. 2 Western.......-f.0.b. 82% 
Natural white........ 54@57 i State and Jersey.._... inal. 
o.2m a uilindaliaenen wo ol 64@54 oy Waiting: At ii ain a ‘Kot 
GOGcacanae -664@62 |. Feedingf 0. b. N.Y... 694K @70 








'| granary at the prin 
seaboa: B 








The statement of the movement of broadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
bbis.196lbs.|bush. 60 lbs.|bush. 56 lbs. bush. 32 ibs. bush .48ibs .|bu. 56 Ibs 
Chicago -..- 164,054 79,900} 1,992,125, 1,735,000 814,750) 51,008 
Milwaukee. 40,950 81,000 ‘ 400° x 44,100 
Ci neds: Rie eonwe 175,179 59,163 1,509) 22 3,349 
Minneapolis.;| -....- 1,227,960 171,760 +290, 38, 31,280 
Se. uals F waeagn 36, ,100 en? ‘Sinsow 1,000 
Detroit....- 3,100 12,180 92,124 PE © seeckial \ Gwen 
Cleveland .. 1,479 8,020 144,730 rere teens 
St. Louis... 47,150 ,000 14, 400, 174,200 8,000 
Peoria ....- 24,450 19,000 223 ,631 135,000 J 18,000 
Kansas City.) -...-- 595,900 408,400; Zee Q00) © ceccl] | tssnne 
Tot.wk.’09} 281,183) 2,455,639) 3,973,833, 3,195,213 1,745,228) 156,729 
Same wk. ’08 4, 3,198,325) 5,691,718 3,531,849) 1,165,845) 203,758 
Same wk.’07| 347,351) 2,232,002; 6,980,468) 3,332,623, 1,240,687) 108,511 
Since Aug. 1 7 
1908-09 - - -|11,303,549/162,905,700) 76,478,075 98,341,856 56,387 ,293/4,553,477 
1907-08_.-| 9,875,706/151 ,963 ,881/107,354,450 106,532,318 45,877 ,802/4,858,838 
1906-07 _ . .|11,854,006/ 148,243 ,574/104,315,475 115,997 010 45,205,679 4,939,893 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 30 1909 follow: 





Flour, Wheat, Corn, Oats, Rye, — 

Receipts at— bbls. bush. bush. bush. bush. . 
New York -.__.-- 98,073 291,600 104,625 291,375 21,675 1,150 
ONE cantatas 7,358 149,070 é 77,045 28,139 1,000 
Portland, Me_.._- 3,114 Sane. De Susana fo Ga 
Philadelphia ----- 236 27,010 151,255 114,713 4,000 1,064 
Baltimore... -.-_.-- 33,087 54,271 309,284 | Rp ge 8,398 
Richmond -.....-.- 4,136 9,292 46,042 ee RAITT Rl = a 
New Orleans *__- 16,927 2,400 333,500 Me Stee: Side 
Newport News.... 18,786 -..... ROOF ) abate leads’ “eB 
Cie aia fee 31,000 2 Beta a RRR SS Gece ergs a 
Mobile. .........- ere OH. sea. Sima” ec 
Montreal_-.....-.. ,986 15,931 6,650 96,116 20,389 —__.. 
BE; PUcbnokwen 714 iii iiccmidiseiieins aided Nee eee wae 
Total week... .-. 283,114 1,235,537 1,207,666 724,571 74,203 11,612 
Week 1908_..__-- 347,267 1,476,688 2,943,087 621,116 93,055 177,726 
Since Jan. 1 1909_.1,133,947 5,297,918 4,820,770 3,121,790 483,164 4,853 
Since Jan. 1 1908._1,488,909 6,425,439 7,476,721 3,177,402 419,707 469,348 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 30 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
° Exports from— bush. bush bbis. bush. dbush. bush. ° 
New York _....-. 308,952 227,548 44,991 21,683 —_.... $6,814 615 
Portland, Me_... 323,583 Dae | Ph maaes ¢ anecys eeeks 525 
Bees... soe 207,853 153,247 cae ila agi ed Bn tase ed 
Philadelphia .... 213,652 121,100 30,122 —-.....  ._.L 780 + 22.5. 

timore_.....- ay 314,757 40,732 Os uniciw)  ebaes See 
New Orleans ---- 4,29: +874 UE sin tied Gh: Sabin 330 
Newport News... -.-...-. See MNO chccke aes Bec. Cee 
Galveston_....__ 62,320 4, ROE AS PE GA eS a eR 
DIED Sicckined  wehinden ’ TA 5 semis s,s wags eapcienk hae 
St. John, N. B... 321,380 --..... TA Gene eong < abbe > fae 
Total week_...1,449,848 1,239,576 203,478 I i a ais 57, 1,47 

Week 1908_.---. 1,947,457 1,903,197 223,968 37,837 146,492 55,013 1,626 


The destination of these exports for the week and since 
July 1 1908 is as below: 











———Flour Wheas- ~CoTre———_—— 

Week Juipi Ww tut Ww. ot 

eek July 1 

Exports for week and Jan.30. 1908. Jan. 30 i208. Jan. 30. i9bs, 

since July 1 to— dois. dbis. bush. bush. bsuh. bush. 

United Kingdom ___123,791 3,606,265 876,804 43,048 729,308 8,897,129 

Continent .......-- 35,127 1,650,849 562,544 41,222,230 477.570 7.358.562 

So. & Cent. Amer_. 17,689 ‘398.913 10,200 ‘ 952 24'865 

West Indies...____ 604 872,117 31,430 717,739 

ek, 1, ee” 8.900 

Other Countries. ___ oe $9,485 316 18,592 
nn Sena epee tae 203,478 6,778,836 1,449,848 $4,570,391 1,239,576 17,025, 

Total 1907-08... -_- 223,968 7,287,472 1,947,457 83,712,870 1.903.197 30/019;648 


The world’s shipments of wheat and corn for the week 
ending Jan. 30 1909 and since July 1 in 1908-’09 and 1907- 
‘08 are shown in the following: 
































Wheat. Corn. 
Exports. 1908-09. 1907-08. 1908-09. 1907-08. 
Wi Since Since Ww Since Since 
Jan. 30 July 1. July 1. | Jan. 30 July 1. July 1. 
Bushels. | Bushels. Bushels. hells. hels. Bushels. 
North Amer. |2,502,000/ 126,283 ,700|124,376,000} 956,000} 16,334,400 27.166,008 
Russian ...-/1,136,000) 40,952,000} 52,072,000} 195,000 .217,500 336, 
Danubian ..| 504,000) 27,160,000) 20,808,000] 586,000} 15,981,500} 32,472,008 
Argentina -..}4,704,000) 39,243,000) 20,936,000} 102,000) 43,289,500} 35,592, 
Australian. -/3,040,000) 17,080,000} 7,584,000} -.....}| _..--.] . LLL. 
Oth. countr’s} 168,000) 8,122,000) 19,128,000} ......} _.....|  i.___. 
Total ....| 12054000/258,840,700/244,904,000!1,839,000| 84,822,900/110,566,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















United United 
Kingdom. | Continent.| Total. | Kingdom. Continent.{ Total.% 
Se: 32 198-4 iS is ae] Hn | Fa il ane 
> oo , ’ ’ ’ . . Yd . ,060, r 000 
‘| Feb. 1 1908_.)28,560,000)11,360,000/39,920,000) 4,280,000) 2,560, $'840:008 





of grain, comprising the stocks Tn 
ee — of accumulation at lake and 
0 1909 was as follows: phir: ala 
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Wheat, Corn, Oats, Rye, Barieu, 
bush. bush. bush. « bush. bush. 
EN a cn win wile wing 1,518,000 259,000 847,000 76,000 - 437,000 
Boston -.......-.---- eye B44 vod Byes pape 49,000 
Baltimore..-...2.2.2. 3015000 701,000) ‘000 ‘000 ~©=—-:'11, 000 
pmo Orleans ----.-..- pry 4 teed 166,000 ccce ee ean ens 
icaceune owe : OE i aa eile 5: ealeiillilll 
PEE cietdvccnednus Sa. ©... aaa 1,530,000 153,000 481,000 
= afloat....... Ree. eas | nn: fhe | enna 
TEED Ldicunbnoeaonae 409 ,000 288,000 178,000 50,000 2,000 
+ afloat....... en ee eee. eatin, lia 
RES ddngtasscdene 523,000 13,000 167 ,000 71,000 000 
Chicago BPS SESE Se ROR bat ry og 1,161,000 874,000 55,000 1,016,000 
“ie afloat. .....- eee ee Sweetie 
Milwaukee _.....-.--.- 455,000 535,000 186,000 33,000 262 ,000 
BAS eee 6,798,000 ,000 1,144,000 39,000 648,000 
CLE Eee. 14,178,000 455,000 2,385,000 119,000 1,097,000 
EE ninco necccnn 1,993 ,000 643,000 668 ,000 34,000 179,000 
Kansas City._...---.- 3,495,000 453,000 De ©. scacess eee 
id ho Sc asmaind ene 48,000 865,000 32,000 3,000 
Indianapolis. -.......- 256,000 236,000 EE. ; tkewes «See 
Total Jan. 30 1909.-44,886,000 6,468,000 10,115,000 ,000 4,186,000 
Total Jan. 23 1909..46,875,000 6,549,000 10,099,000 912,000 4,266,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley. 
bush. hn. bush. bush. bush. 
Montreal... ..........- 40,000 28,000 ae Mdeaee 82,000 
Fort William........- EER 55t..: Cwawiew 0 awa Oo ~aldeaete > >: elesaialanel 
Port Arthur......-..- Oe I on ce ir ahaa ipa Selena 
Other Canadian......- CGE: oe Wea 2 i epeke. © jee SS i eee 
Total Jan. 30 1909_. 5,362,000 28,000 eae. 3° Deedes 82,000 
Total Jan. 23 1909_. 6,526,000 27,000 SUA e. - -katiccs 81,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, — 
bush. bush. bush. ‘ " 
AE 8 i. cnn 44,886,000 6,468,000 10,115,000 890,000 4,186,000 
CURRGIN oi io nn cice 5,362,000 28,000 SUR sewend 82,000 
Total Jan. 30 1909_.50,248,000 6,496,000 10,286,000 890,000 4,268,000 
Total Jan. 23 1909..53,401,000 6,576,000 10,253,000 912,000 4,347,000 
Total Feb. 1 1908_.46,711,000 6,542,000 9,524,000 1,032,000 5,497,000 
Total Feb. 2 1907..44,852,000 7,314,000 11,848,000 1,709,000 2,642,000 
Total Feb. 3 1906..48,537,000 14,851,000 26,655,000 2,474,000 4,689,000 
tal Feb. 4 1905..38,979,000 11,395,000 18,644,000 1,927,000 5,714,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 5 1909. 
In most departments demand during the past week has 
continued steady, the total volume of business put through 
has been quite satisfactory and the undertone of the market 
enerally has remained firm, while certain lines have worked 
to a somewhat stronger position. In various quarters, 
however, reports of more or less irregularity in the demand 
are heard; buyers as a rule have shown a distinct preference 
for the best known and better grade goods, and where satis- 
factory deliveries could be secured have taken such goods 
with considerable freedom for both near-by and future ship- 
ment. This has resulted in an uneven distribution of busi- 
ness, producers of popular lines of superior quality doing 
much better than handlers of inferior grades, and competi- 
tion in some quarters has become keener. Requests for 
prompt shipments and anticipation of deliveries have again 
been numerous, and, as available stocks, especially of cotton 
“goods, are low, mills and finishers are being taxed to the ut- 
most to meet such demands; among distributers, complaints 
of delayed deliveries of good selling lines have been more 
general. In cotton goods the primary market has been fairly 
active; print cloths and convertibles have been in good re- 
sorrel and a substantial business done in the aggregate. 
obbers have continued to enjoy an excellent trade; many 
retail buyers or their representatives have been in the mar- 
ket and have taken good quantities of spring and summer 
merchandise; larger sales could undoubtedly have been 
made had slight concessions been granted, but sellers as a 
rule remained firm. Although in need of more goods, buy- 
ers have been urging sellers not to advance prices too rapidly, 
and have plainly indicated that they would not operate 
freely at higher levels. Export trade with China has been 
extremely quiet, and business with miscellaneous ports 
has been small. In men’s wear, leading staple worsteds 
and fine woolens for fall have done well, but the low end 
of the trade has been unsatisfactory; dress fabrics of good 
quality, especially those on which low prices were named, 
have continued in good demand. In both of these depart- 
ments uncertainty as to forthcoming changes in the tariff 
has restricted forward buying, except where sellers have 
guaranteed to protect purchasers against possible lower 
prices as a result of tariff revision. Demand for spring and 
summer silk piece goods has been well maintained; some 
further orders have been reported placed on silks for next 
fall, and in some quarters it is stated that advances of five 
to seven cents a yard over present prices for spring and sum- 
mer goods have been paid. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 30 were 
10,490 packages, valued at $501,739, their destination 
being to the points specified in the table below: 











1909———_ 1908 

Since Since 
New York to Jan. 30. Week. Jan.1. Week. Jan.1. 
UgGns DINO. vccenbanneene she aee oe 6 117 31 
CRE as arate = pie aes cin ciganminn 16 72 ae 24 
BG SIR 5h eR Ns DET As ee 6,128 8,179 ees 806 
TEER, kien ocr crmengeennhmomaasieaura wei 5 727 2 256 
BRIE sw sno. bs mies thw nse puddin em annaeetanins inte 1,811 4,044 eyed ated 
SL cuhvs habs eS Geap ake hee oe 380 852 63 126 
WORE TROIG 4 sce nedniweecsdnwedee 469 3,277 263 1,726 
ee i ceiah So ghbiidetecse wepvey Laeainvit iranian ane exert 101 228 21 156 
RE, MRICS us cohics pax ne be Ski en & 9 to ns on 370 1,587 456 1,340 
South America. ........2. 22 .25..---- 872 3,761 1,791 4,213 
Other countrics. ..... 2622-24 - wcaneds 332 1,383 210 1,633 
BEE ik Dhdhawedsnceatacshckunuel 10,490 24,227 2,807 10,311 








The value of these New York since Jan. 1 has 
been $1,297,741 in 1909, against $814,573 in 1908. 

Heavy brown cottons have been taken moderately, and 
the new prices recently established are firmly held by mills. 
A steady trade is still in evidence in bleached goods, the 
leading descriptions selling most freely, while colored cottons 
have also moved in good volume, although in these also the 
best known brands have been given the preference; jobbers 
have purchased more freely, especially shirtings, overalls, 
&c. Staple prints have sold steadily, demand being quite 
=. and prices rule firm; the same is true of staple ging- 

ams, some lines of which are reported as scarce, while 
deliveries generally are more or less delayed; Southern ~e 
a egg ave shown a hardening tendency, as have 
leading lines of flannelettes, while some counts of brown 
Sheetings display considerable firmness. Blankets and Can- 
ton flannels are being taken steadily for fall shipment. In 
the export division, demand from China, which was expected 
to be renewed after the holidays, has not yet materialized; 
outside of moderate sales of drills and sheetings to Columbia, 
miscellaneous trade has also been dull. A fair volume of 
business has been done in print cloths and convertibles; regu- 
lars are quoted at 3 7-l6c. and standard wide goods at 
4 11-16c. to 434c. 

WOOLEN GOODS .—Handlers of leading men’s wear lines 
report a satisfactory business on the better qualities of sta- 
ple and fancy suitings for fall, and some of the largest pro- 
ducers of staple heavy-weight worstedsare said to have sold 
their entire output for that season. Trade in all-wool suit- 
ings, with few exceptions, is reported slow and rather dis- 
appointing. Fancy overcoatings are still being taken mod- 
erately. Activity in new fall lines of dress goods has been 
well maintained; in some instances large producers are al- 
ready well under order, and several lines, including satin- 
faced allwool fabrics, serges and cotton-warp cashmeres, 
have been withdrawn. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods for fall continue in heavy demand, and, owing 
to the higher cost of wool, prices show an upward tendency; 
satin-faced cloths, especially broadcloths, have recently 
been advanced from five to ten cents a yard. A substan- 
tial business has been done in imported silks for spring and 
summer use, while numerous orders are being received for 
cotton dress goods for summer shipment, with urgent re- 
quests for earlier deliveries of goods under order. Linens 
continue strong and active. Burlaps have been quiet, with 


heavyweights quoted at 4.80c.and light-weights unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehousé withdrawals of dry goods 
at this port for the week ending Jan. 30 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN JANUARY. 
Municipal bond sales during the month of January reached 
an aggregate of $24,363,459, not including Canadian bond 
issues or temporary loans. This exceeds the January total 
of any other year. The next largest total; $23,843,801, was 
reported in 1904. In that year, however, the January 
sales included $11,100,812 bonds issued by New York City. 
Last month this city disposed of only $3,702,500 bonds. 
The most important sales for the present year are found 
at fifteen places. These account for more than one-half 
the total. The list is as follows: $3,452,000 3s and $250,- 
000 4s of New York City (taken by sinking fund); $2,756,000 
5s of Orleans Levee District, La.; $1,500,000 4s of Phila- 
delphia; $1,300,000 4s of Jersey City, N. J.; $1,250,000 
4s of Westchester Gounty, N. Y.; $1,009,000 4s of Memphis, 
Tenn.; $1,000,000 4s of Douglas County, Neb.; $700,000 
4s of Portland, Ore.; $700,000 414s (four issues) of Houston, 
Texas; $695,000 4s of Wheeling, W. Va.; $600,000 34s 
of Indianapolis, Ind.; $500,000 4s of the State of California; 
$500,000 344s of Chelsea, Mass.; $500,000 4s of Cuyahoga 
County, Ohio, and $414,000 4s of the State of Montana. 
The number of municipalities emitting bonds and the 
number of separate issues made during January 1909 were 
203 and 278 respectively. This contrasts with 309 and 451 
for December 1908 and with 138 and 168 for January 1908. 
For comparative purposes we add the following table 
showing the aggregates for January for a series of years: 








1909 ___._- $24,363 45911903 ______ $15,941,796|1897 _.___. $10,405,776 
eee 0,945,968/1902 _.___-_- 10,915,845|1896 ______- 6,507,721 
Sn 4 ERE a pty ty ree ,240,864)1895 _.____- 10,332,101 
Ce ee 8,307,58211900 _._.-_- 20,374,320)1804 ___.._- J ,267 
SE Wb winnie 436,253}1899_.... _- 6,075,957/1893 _.._._-. 5,438,577 
eae ena 23 '843,801 SO a awe 8,147,893/1892 __.___- ,352,000 


None of the above figures include Canadian loans nor do 
they include temporary loans negotiated. For January 
1909 the aggregate of temporary loans put out reached 
$32,204,946, while the total of the Canadian bonds disposed 
of amounts to $34,104,536. The reason for the extent of 
the Canadiaa sales is found in the fact that the Dominion 
Government fleated a loan of £6,000,000 or $29,199,000. 

In the following table we give a list of January loans to 
the amount ef $23,826,938 issued by 175 municipalities. 
In the case ef each loan reference is made to the page in the 
“‘Chronicle” where an account of the sale is given 

JANUARY BOND SALES. 


Name. Rate. Maturity. Amount. P 
320" “Albion, Neb. . a EE: 41918-1928 $6,000 101.20 
171_. Asbury Park, ue issues). 5 1910-1914 42,338 100 
pS, EE ities Rae 1910-1918 100,000 1 
S04. erweree, Gee ow 8 cc 8 ee 19,604 105.132 
Ss, ss SIDR MIs Gai Ste a tals cae Sh Wii nos wn ied: ghd, 5 ete lp wa ess 15,000 zr1 
320_ “Bemidji Ind. ook. pa.. Minn... 5 1924 35,000 103.428 
320_.Benton Oounty, Ind_..._...... 6  _..._.... 12,600 102.948 
320__ Benton om th ind ih ssa Me ws acne ee ee 4,940 102.783 
Be. Ss DE ME skin ha cer Konkan a 4% 1913-1936 6,000 100.25 
393. es SN Scared hese oS cet 3 1949 1,800 27100 
an Co. 8. D. Ne 50, Okla__. 6 1928 Se ee 
245_ Be lock County. MS Kwaawia 5 1939 100,000 104.60 
393__ Burl a Die Wash... 4% d1919-1929 20,000 100 
321__ Butte rae ge ee ahidbihe ew a Se sw lee 122,150 101.207 
SE PE a nee ree 4 41914-1924 500,000 101.005 
245_._Canajoharie, N. ¥Y........-..- 5 1914-1919 2,800) 1 
245_-Camajohario, N. Y_........... 4.20 1910-1919 5,000 
172_.Canton, Ohie ey a eS 4% Various 50,400) 102.089 
172._Canton, Ohio (2 issues) ________ 5 Various 4,300 
393__ r Co. Sch. Dists., Okla.(2is.)6 1929 ee 
San’ oa ay. NY a sass Bh al ints a 6 1929 10,000 100 
CN ME wilt Bb oe ce cs Si piel MC dba de oe: 7,121 101.107 
321._Ohelsea, Mase. ...... .....-..- 3% 1959 500,000 104.177 
172. Chelsea, Mich. ($ issues)... 5 1910-1922 20,000 104,087 
321._Clinton Gourty, Ind. (9 issues). 4% 1909-1918 41,840 100 
s 2...cepeee Fue. a5 Fila siete Si ot fic roe BOO | knsinns 
um mney. HM. Yo... 920-1925 60,000 107.25 
245. _Columbia oo "Onis peace i 5 1920 2,500 103.116 
116..Cook Coun Pid wisn inte dnchionss 4 1909-1928 100,000 -_ ____. 
CU > eb ikek Bec 6 1934 28, 102.375 


17a. Goals Oo ae. it az, Okia 
e. hea Se 
Ghie 4 


1928 
1915-19238 9,000 
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rt ‘ Rate. ed ey ts f 
172. _Crooksville, a el 5 1909-191 
321..Cumberland County, N. J__... 4 1939 
172. Cuyahoga County, Ohio....... 4 1909-1928 
321-- uygnees Qos County, Ohio (4 iss.) ; oe 
ee ae ae ae 
21..Dayton, Ohio, BALE REE: Rg 4 oo 

i782 De. ve hon BU biPbdiwekaconbe 5 
394_. Delaware, Ohio .............- 5 1910-1919 
39. ES ORIG Aa < ab is oo wind 5 1910-1919 
321_.Delaware County, Ind_...._-- 4% 1909-1918 
321_.Delaware County, Ind_...._.- 4% 1909-1918 
246_.Denton, ane BE. éawiiwtn cee o 5 41919-1949 

172. ~ Deshler, O i hed slidable > wo waisrndlts wx 4 1909-1913 
246.-De las ees Se So . Gee eas 
394__ Doylestown Sc ool, Ohio----.. 5 1910-1923 

394__ Dubuque, Iowa (4 issues) i caiiaba ob Sc tllieede 
173. .Eastchester, N. Y...-..-.-..- 3.95 1910-1936 
115_. East Point, Ga. (8 issues) __..- 5 1938 
246__ Elko County, Nev...........- 6 1910-1929 
Pe NR SET ae S.:* wien. 
394__Enterprise, Ore...........-.. 5 41918-1928 
322_. Essex County, N. J...-.....-..- 4 1929 
322..Fairmont, Minn.............. 5 1929 
173_. Faribault, Minn-........-....-.- 4 1917-1929 
173... -Ree,, Sce bbs << cs ne 5 1910-1928 
173_.Forrest County, Miss__..._-.-. 5 1934 
246__Forsyth Twp. Sch. Dist., Mich. 5 -.....--.-- 
394. _ Fruitvale School District, Cal_. 5 1909-1929 
322__Garrettson Sch. Dist., So. Dak. 5 d1909-1922 
3822_.Gibsonburg, Ohio __........-- 4% 1910-1919 
367... eer Wests Seeibicasd deen de. 5 1910-1916 
322..Grant County, Ind..........- 4% 1909-1918 
322..Greenfield, N. Y..<.......... 5 1913-1915 
247__ Guilford County, Re iiaasnke 5 1933 
278... Gt: GOD hk Ho on ae 5 1933 
San. «ce GT ss Bevo wccomia ac... euctasece 
394_.Hawkinsville, Ga__........ 5 1939 








395..Hempstead Union Free School 
District No. st,  §S SR 4% 1910-1916 
395__Henning Ind. S. D. No. 6,Minn_ 6 1914 
173__Houston, Texas (4 issues) ____- 4% 41929-1939 
436. . ue. OY oes ohakc ack 4 1918 
116__ Hudson, Ms Reueeaccocwnadiess 4 1919 
173__Indianapolis, Ind_............ 3% 1939 
395_-_Iola City, . be ies Sacabehaiie ss Spike ccs we 5% 1909-1919 
A ibs Foo . Sahiba cadamene 4 1959 
395__Jasper Totten eee ee 4 41912-1920 
173. Jeanerette School District, La. 5 1919 
247__Jefferson County, Fla____.._. 5 41929-1949 
323__Jefferson County, N. Y -.--.-- 4 1916-1929 
323__Jefferson County, W. Va... __- 4 41919-1939 
173. .Jereey Oty. Ni d- oo... se 4 1949 
306. Jones Cen, Me coe. cen hiecced 
395__ Kansas (8 issues) _=-.........-- 4% Various 
5 Various 
173... Kansas City, Mo............. 4 1924 
323_.Kasota, a8 SPE TT 3 Rae es ae Bo eee eee 
247_. Kitsap Co. S. D. No. 53, Wash. 5 —--_-----.-- 
174._Lac Qui Parle County, Minn... 5 #£—-_....-.-. 
395__Lamar, Col_._.....-......-.. 5 41917-1922 
247__Latonia, Ky. (8 poe a tn al 6 1913-1918 
247__ Leavenworth, RRS oF 5 1909-1918 
174__Lee County, Waa. S -:: Seeeeee 
eT ae eo ee ee ee 4% 1910-1915 
174_ “Little Lake School District, Cal_ 6 1920 
395__Lo <> eee aa 4 1929 
395__McIntosh Co. S. D. No. 14, Okla 6 1928 
323._Mc % , 3 AB | *> -teeeane 
116_._Madison County, Tenn_______ geen 8 OES Be 
174__.Mahnomen, Minn ______..-..- 6 1919 
23.._.Mahnomen County, Minn____~- 5 1929 
Se. SES CER e whist cas Se Cec ntiwee 
248__Marion County, Ind___..___.. 1g 1929 
174__Marks Creek Township, N.C... 5 1939 
..-Maury County, Tenn_______ - Oo Cate cue 
323.._.Memphis, Tenn _._.._.-..._.. 0 <> wekakuiae 
248. - Miami County, | ERC ae dona 
395__ Middlesex County, N. J_...... 4 1919-1938 
116__ Middle pita nus lr aide 4% 1909-1918 
174_.Milton School a. Ore_... 5 41919-1929 
174. .-Monona County, Ia 2 issues)_. 6 1910-1919 
S76. SRO cawere cw acbbadwccs & § Occ ee 
126-- one yee tas N. Y_..- 4 1913-1922 
174..Mt rem, mes. oe SE” santas th oben eaiiae 
174__Mt. Vernon, Ohio oe cock, wlacaeatte 2 
174..Murray Co. S. D. No. 9, Okla... 6 1928 
248..Newburgh, N. ¥ tno baibus of 3.85 1929 
175..New Haven, Wibinetetas So. oa 5 1916-1927 
248_.New London, Conn. ___.______ 4 1929 
324..New Prague, Minn __________. 5 1911-1918 
--New Y 4 1958 
orth 
249__Olanta S. D. No.2 =~ ty Turin 6 
et er whee a Levee D Ry PEE | Rene tein 
..Ov Sch. Dist..N.¢.§$ -......-- 
324.~Pala I a: elas ae cals en 5 4€1922-1942 
324..Paersons, W. Va...5¢......-.- é 1910-1924 
—— triet No 1.N. ¥. @ issu 
Me é iss A ection 
396_.Pender, N. ‘ ° 
49__ Peoria teen 
175_ Philadelphia, 
324__ Phoenix, 
249__Piedmont 
175_._Pittsburgh, Pa. 
117..Ph t . Dist., Ohio 434 1919-1949 
175._P. To ip, Ohio__..._. 4 1909-1912 
249__Pon <a era 5 1914-1921 
396__P Se 4 1939 
396__Po: I 4 1939 
249__Port of Portland, Ore_______.- 6 1910 
249__Port Vue, Pa....._..._..___-_ > eas cag 
.-Red * OS id san a ahi 5 41919-1929 
175.. Redwood City, Cal___._______ 5% 1929 
249__ Reno Sch. Dist. No. Bo. Nev... 5 1910-1929 
249__ Rensselaer County, N. ¥Y_____- 1910-1934 
324_. Rochester kei a 1920-1922 
325-. Rosebud Gc fen Dounty, Mont. (2 iss.) 5 -.-...-.. 
325__San Buenaventura, Gai-~-~~-~7 5 1929-1933 
S17... Beary, Ohio... kk 4% 1911-1923 
325-_Sapuipa, Okla __._._________- 6 1929 
176. _Scheneetad tady County, N. Y_... 4% 1810-1929 
800. seats, Wash. @ iseues)...... -. - on cenue 
176. Seminole Co. Sch. Dist., Okla._ 6 1928 
176._ShawneeSchool District, Okla.. _.  .._..._-- 
325_.Solon Twp. Sch. Dist., Ohio... 43% 1910-1917 
250..Spirit Lake Ind.S.D. No. 63,Ida. 5 41919-1929 
L7e.. 2a, AlOoios ou ww 5 1939 
320... auneun, Mas... ok. 4 1918 
4 EE” OO Sea ee 43% 1910-1921 
176_.Terrebone Par. S. D. No. 3, La. 5 1909-1917 
250. Then is hte. a 5 1938 
118. -Zippemanee ne Th es 
326__Ti ipson County, Tow, 3 a 4% 18900-1918 
250__ Re in ae de an os oe 4% 1929 
326._'Trenton. ewe etietads « — aca a 1919 
HE Bg ace hee BeNOR RES: ' 35 a 5810-15 
WN ORG nc odan 900- 
326_. Wagoner, ia (4 ig@ues) _____- 5 1934 
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4 Name. Rate. Maturity. Amount, Price 
176... Wagoner Oo. S. D., Okla.(4 is.). 6 1928 Pn eee 
397... Wagoner Co.S. D's, Okla. (7 is.) 6 Various Cieee aban 
326_. Walsh County, N. D__-.__.... 7 909-1913 14,089 103.193 
307__ Washington Co. S.D.No.3,Okla. 6 1928 2,000 eaicos 
118_. Washington C. H., Ohio. __._.. 5 1909-1933 1,125 102.224 
176..Waterbury, Conn......-.....- 4 1910-1919 100,000 100.495 
ia PT ORIN, IN, Mivikesoroonone 4 1913-1920 7,416 100 
251..Watertown Ind. 8S. D., So. Dak. 4%) 1915-1929 45,000 102.666 
1910-1914 000 101 
327..Wausau, Wis. (2issues)....... 4 -...--... 35,000 100 
327..Wellington Sch. Dist., Kan.... 4% d1914-1929 40,000 100.268 
327. . Wells County, Ind.........__- 4% 1909-1918 2,180 100 
118_. Westchester County, N. Y_.__- 4 1933-1982 1,250,000 104.5178 
251... West Glendale Sch. Dist., Cal.. ...  ..___.... 5,000 102.05 
251..West Orange Sch. Dist.,N.J_.. 4% 1931-1940 30,000 107.61 
251..Wheeling, W. Va. (3 issues)_... 4 1918-1942 695,000 100 
177__ Wilkes- De FP Swhiwwe sme 5 1910-1914 26,500 100 
397. Do mpeentig Goh. Dist., Ky... 4%... suds ° ee = 
177.. Williamson Co. S. D. No. 13,0. 4% 1914-1923 Ieee - maokiw 
398__Winneshiek County, Ia________ 4 1922-1929 95,000 100 
177._Winthrop, Mass_._..........- 4 1929 60,000 105.37 
1190_. Woodridge, N. J............- 5 1929 10,000 104.293 
177... Youngstown, Ohio..._....___ 5 1910-1914 5,800 103.11 
177.. Youngstown, Ohio._._._.__.. 5 1910 85 101 


Total bond sales for January 1909 (203 municipal- 
ities, covering 278 separate issues) ___________- k$ 24,363,459 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $32,204,946 of tem- 
posesy loans reported, and which do not belong in the list; also does not 

clude $34,104,536 of Canadian loans. z Taken by sinking fund as an in- 
vestment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 





Page. Name. Rate. Maturity. Amount. Price. 
178__ Alberta, Province of.___.____- en cas heel deena $2,000,131 99% 
398__ Amherstburg, Ont___.____.__. 5 1929 en: sewenw 
327. Belle Plain Sch. Dist., Sask._._ 6 1919 Kk Rees 
252__Brandon, Man. (4 issues)____.- 5 1923,'28&'38 125,000 104.60 
252_. Buckingham, Que__._._.....- 5 1938 Ise |. 34tebek 
398._Calgary, Alberta._........_.. 4% 1910-1939 S5.000  Lsenas 
327..Calgary, Alberta (18 issues)_._.. ...  -__..- ... Tie  éwetes 
308__Campbeliford, Ont _..._._. _- 5 1939 OOSe. saucen 
178__Colchester North, Ont_____.__- 5 1919 8S Bae ee 
327. Dominion of Canada--_-__...__- 3% d1914-1919 29,199,000 —__.... 
og ES OS RE aa 4% 1924 5700 =. 98.55 
328__Emmaville Sch. Dist., Sask... _~- _____.__- ! Yatacnsias 
Dt on UEC Seek ew come 4% 1919 S| Bae Pere 
399__Goderich, Ont -.._...._...--- 5 1939 SR usckie 
328_._High River, Alberta (3 issues)__ 5 1910-1919 SD 0 Se wigs es 
328.._High River, Alberta. ._..._.-- 6 1910-1929 RN tcotos 
39 $s camnaten. SESE es 5 1909-1928 10,000 102.30 
399__Leathbridge, Alberta_-_----.--- 5 1939 RRC 
263... Leduc, Alberta. ........-..... 1909-1928 8 Rene 
398__Lilac Sch. Dist., Sask._.._._ - 7 1919 1,200 103.208 
Bats cared, GOR occ ccemnwuwcsue 4% 1939 Pe BEES 
Ree RIOR oie ik os coe oem en a 5 1929 SOO = Suu uuiath 
328_.Osnabruck, Ont__..___..-_.-- 5 1929 Reape 
398__Ottawa, Ont (25 issues) ______- 4 Various 966,940 99.8 
328..Outremont, Que___.._.____.- 5 1950 10,0 109.32 
400__Pincher Creek, Alberta---_-__- 6 1929 SOG08 ..a+0ke% 
179__Prince Al = =a a 5 1910-1939 40,000 108.10 
.-Prince Al te S.D.,Sask5 1910-1934 SE Ae peers 
..Prince Edward i dissin co sales » Nascpagenret ROSEN eee 350,000 . _..... 
253_. Rockafellow S. D. No. 1510,Alb. 7 1910-1919 1,200 102.25 
179__St. John, N. B. (3 issues) _____- 4 1931 &1946 25,500 97 & 98 
i, Be ONS OS 6% aa 4% 1932 53,000 104.16 
179__Saskatchewan (4 issues)__..... _.. —-_ .___-_. pt eee 
179__Saskatoon, Sask.___........-- 5 1939 WR AGE 2 cnwee 
328._Shelburne, Ont..........._.- 5 1909-1928 4504: : curses 
370... sree, WNt. oe tk 5 1910-1939 28,267 103.748 
cc NG i Be S870 ice 
253_.Winters S. D. No. 1867, Alta... 7 1910-1919 1,500 100.21 
I cal ne uae $34,104,536 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items included in our totals for previous 
months Souid tis eliminated from the same. We give the 
e number of the issue of our paper in which the reasons 
or these eliminations may be found. 


Ht sf Name of Municipality. Amount 
172__Coweta, Okla (December list) _.-............------_---- $30,000 
174. .Lee County, N. C. @une list) -._- le 40,000 
E76... Fase, P@urameee met... 2. ee et 276,900 
GR, ES eae ISR aie 158 ,300 
325... Rockport, Ohio (Dece Mee a kin ods scvieacccnaaornmin ater 00 


We have also learned of the following additional sales for 
previous months. 


Page. Name. Rate Maturity Amount Price. 
171__Ada, Okla. (6 issues)___.__._.- 5 1929 _* . peta 
244._ Ashland, Ky__..-.-.------..- REARS Haye 21,518 100 
..-Baltimore, Md____.-.__.-..-- 3% 1980 See, en 
303__Baltimore, Md___..___..___-- 3% 1928 211,000 100 
803. _ eemone, MG. oe 3% 1943 190,000 100 
303_. timore, Md____.__.____-.- 3% 954 600 97 
320_. Brookhaven, Miss. (Novembes) 5% 1929 15,000 103.333 
2 ES ee eres 4 1928 16,443)27100 
he SE Sree ae 4 928 60,000 
245_._Cambridge, Mass. (16 issues)... 4 ae 309,000 Various 
172. _Carter Co. S. D., Okla. (3 issues) 6 1928 eR ee 
172__Cherokee S. D., Okla. (Sept.)__ 6 1933 35,000 104 
172__Chi VinWweia ct sbhanase = O°  Sicewenee 115,000 100 
172. _Clark County, Ind.___._-..-.- 4% 1909-1928 62,000 100 
321_._.Dannemora, N. Y-__--_.------ 5 1929 7,500 y100 
172_.Dayton, Ohio (3 issues) -.__--- 6 Various. ++) ea 
172__Dayton, Ohio (11 issues) __-_-- 5 Various. 33,530 
172. _Decatur S. D., Ark. (Nov.)..-. 6 = -..-.---- 5,000 98 
322__Dustin S. D., Okla. (Nov.)-__._- A eae 12,000 100 
173__Fall River, Mass. (2 issues)__.. 4 1918 SO.00e  pceciccs 
394__Franklin County, Va_-_--__-.- 5 Variscus. 98,000 102.06 
1738._.Grand Forks, N. D__--..----- 1915-1929 75,000 103.68 
247..Hanover Township, Pa___.._-- 5.40 1914-1925 Cee sestcs 
247.Jersey City, N. J....-..-..--- 4 1958 73,000 2100 
173_. Kansas (6 ARR Se aS ar. Various. 67,900 
443 .-{Avingston ages yy Sal RRR 4% 1912-1916 51,355 101.125 
..Lowell, Mass. (4 issues)_.___.- 1918 $04,413  -..... 
174_. Massachusetts (4 issues) ._.___- 3% 1937&1938 81.700 100 
174__Minnesota (12 issues)._.._.- - Various. 51,492 00 
323_.Minot, No. Dak. (July)..._--- ese re PA ,00 104.315 
rh, Be) Se eee eee 4% 1909 ee. , EES 
174. .Newark, N. J. (4 issues) ___-_-- 4 Various. 800,000... 655 
248.._.New B ON REERS LE 3% 1909-1929 3,000 100.079 
248..North Dakota (26 issues) -.... 4 arious. 81,750 100 
Det EY BOG. «onc weweeesnecee @1918-1958 000 105.028 
175... Paris School District, Ky__.-_-_ BR ee 15,000 103.703 
175... Red Cloud Sch. Dist., Neb__-_-- 4% d1912-1927 25,000 100 
176. Rock Falls greg esiatehce 5 1909-1913 S.000 whee 
325__Saginaw, Mich. (18 ues)... OS tains ba etl ee 335,800 § .u.ceu 
249__St. Albans, Vt. (Nov.)_..-___- "ERD Sesto 1s ee a 15,000 1 
aes MOOR. . chk choke ansihn 5 1910-1919 52,800 100.568 
249..San Franciseo, Cal_........ 3% 1922-1923 12,500 100 
249__Scotts Bluff, Neb.._.....--.-- 6 41914-1929 30,000 100 
176__Springfield, Mass.__........-.- 4 1911-1937 270,000 100.02 
325_- nghurst S. D., Ill. (Nov... § ai9i7 0.400%: sc ctaw 
176..Taunton, Mass. (4 issues)... _- 6 Various. 33,000: - ...uus 
176... Utica Dr. Dist., Neb_..._--... _ Se Sas 2,6 100 
2 eee, WRsu in nculesnbice 4 1929 Spee one 
260__ Te AIA nn s haiti pandin d's 6 1928 16,317 104 
177_. Worcester, [Mass. (12 isswes)_.. 4 1918 236,000 Various 


All the above’sales (except as indicated) are for December. 
These additional December issues will make the total sales 
oh including temporary loans) for that month $27,790,799. 

e revised figures make the sales for the year 1908 aggregate 
$313,716,120. 





News Items. 

Massachusetts.—Ruling of Bank Commissioner on Illinois 
Central. Bonds.—The Bank Commissioner has announced 
that in his opinion the Illinois Central refunding 4s due 
1955 are legal investments for Massachusetts savings banks. 
As these bonds were put out subsequent to November 6, 
the date when the Commissioner issued a cireular contain- 
ing a list of legal investments under the new law, numerous 
requests were made for a special ruling as to whether or not 
the bonds were considered legal investments. In our 
Railroad Department last week we related some steps 
which have recently been taken to obviate any doubt as 
to the bonds being legal investments for savings banks. 


New York City.— Report of Mayor's Advisory Commission 
on City’s Debt Limit.—Last week Mayor McClellan appointed 
a committe of prominent bank men to advise him as to 
whether the city debt limit should be extended. This 
committee has made its report declaring against increasing 
the city’s borrowing power from 10% to 14%, as had been 
proposed, and suggesting instead the adoption of the eon- 
stitutional amendment now pending at Albany, which would 
allow the city to exclude from the debt limit debt incurred 
for rapid transit or dock investments earning net revenues 
sufficient to meet the interest and sinking fund charges on 
such debt. The letter in full is as follows: 

The Hon. George B. McClellan, Mayor: 


Sir: The undersigned having been requested to advise you as to whether 
in their opinion the debt limit of the City of New York should be increased, 
ba if so, in what manner and under what conditions, beg to report as 

ollows: 

That, in their opinion, any constitutional amendment preposing an 
increase in the borrowing power of the city on general lines, say, from the 
Page 10 per cent to 14 per cent of assessed valuation of real estate, would 

most prejudicial to the credit of the city, and the commiteee has no 
hesitation in saying that such a measure ,besides being a violation of the 
contract made between the city and the holders of t cig A exist 
jn Bnew seriously reduce the market value and availability of the 

’s nds. 

hile it is the committee’s opinion that the most desirable eourse for 
the financial credit of the city would be not to extend the debt limit, yet 
in v ew of the urgent need of large expenditures for dock and rapid transit 
improvements, it carefully considered the constitutional amendment 
now before the Legislature. This amendment provides, among other 
things, for the exclusion from the debt limit of debt hereafter incurred 
for public improvements which yield to the city current net revenue in 
excesss of the interest and sinking funds on such debt, and also fer the 
exclusion from the debt limit of any indebtedness heretofore in 
by the City of New York for any rapid transit or dock investments to the 
extent to which the net revenues from such investments shall meet the 
interest and sinking fund thereof. 

This amendment provides further that such an increase in the debt- 
inourring power as may result from the exclusion from the debt limit of 
rapid transit and dock investments before mentioned shall be available 
only for the acquisition or construction of properties to be used for rapid 
transit or dock p . This amendment seems to your committee to 

rovide a method, logical as well as safe, by which the city may increase 
ts rapid transit and dock facilities without eneroaching further on its 
debt limit. The committee reports, therefore, that it is the opinion of 
its members that the proposed amendment would, tf adepted, of ad- 
van to the city, and would show a safe and financially sound method 
whereby the sums so hook mg 2 needed could be provided. 

It is our ve. further, that the provision in the proposed amendment 
by which “the Legislature may prescribe the method by which and the 
terms and conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
accordance with the determination so prescribed,’’ should safegu the 
interests of the city sufficiently, but the committee recommends that any 
i of this character should be conditioned absolutely on the cit 
being able to show conclusively that when the contemplated amountgis 
excluded from the debt limit, the city shall have a aranty that t 
property acquired or constructed with the proceeds the bonds so ex- 
cluded shall be self-supporting. 

The committee would further draw your Honor’s attention to a matter 
of the greatest importance to the credit of the city, viz.: That the amount 
available under any increase in the debt limit should be used In the most 
careful and conservative ve in order that the credit of the city may 
stand in the highest rank. his can only be done by the exercise of the 
strictest economy in expenditure, and by the most accurate and careful 


accounting, which it may easily and clearly be ved at any time 

that exempted debt is based on properties which are’ self-sustaining, and 

that the city itself is not subject to an mn. 4 
n. 


loss of revenue in their Lo oe 
JAMES T. WOODWARD, Ohairma 
F. A. VANDERL 

EDWIN 8S. MARSTO 
FRANCIS L. HINE, 
GEORGE BLUMENTHAL, 
JOHN E. BORNE, 

J.P. MORGAN JR. 


Februaryj3 1909. 


Chamber of Commerce Report on City’s Debt Limit.—On 
Feb. 4 the Chamber of Commerce received a report from its 
Committee on Finance and Currency, consisting of James 
G. Cannon, Jacob H. Schiff, John I. Watery, illiam A. 
Nash, Maurice L. Muhlemann, Henry R. Ickelheimer and 
Gates W. McGarrah, in which it is recommended that'}the 
Legislature defeat the proposed constitutional amendment 
exempting from the debt limit computation bonds issued for 
self-supporting enterprises. In connection with this the 
report says: 


The amendment was originally drafted for the purpose of giving the 
city a larger borrowing capacity for rapid transit and dock purposes, but it is 
significant that even those who took an active part in the drafting of the 
amendment are now doubtful as to the advisability of adopt it. In 
view of this change in their attitude; in view of the fact that it. is now 
more important to enforce methods of economy than to enlarge the scope 
of creating new debt at a time when it is impossible, without accounting 
reform, to prevent the inclusion of current expenses 1 permanent debt; ia 
view of the fact that if these methods of economy are enforced the ms 
should be able, with present revenue, to enjoy a sufficient surplus for 

reasonable appropriations, and thus to reduce to some extent the rate of 
taxation as real estate values increase, and in view of the fact. that the 
increase in the borrowing bog may under the amendment, would not be 
sufficient for comprehensive rapid transit extension, while it might lead 
to ible debt limit complications in the future, your committee 
of the opinion that this amendment should not be adopted. Before we 


e any increase in the debt limit let the ci 
1. Establish a radical and permanent reform o acount mee een 
y leading city officials with @o- opera tien 


as is now being undertaken 





of tke Bureau of Municipal Research; and 
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2. Remove the defects in the city charter, on which reform the Charter 
Commission is now at work. There is now an improper distribution of 
duties, gous and responsibilities under the anic law of the city. This 
results imperfect business methods, and affords opportunities for the 
appointment of incompetent men and the continuance of vicious practices. 


The following resolution urging the defeat of the amend- 
ment was offered by the Committee but was finally held over 
for consideration at a ial meeting of the Chamber to be 
held next Thursday (Feb. 11): 


Resolved, That in the opinion of the Chamber of Commerce of the State 
of New York, the adoption of the proposed amendment to Section 10 of 
Article 8 of the Constitution, relating to the limitation of the indebtedness 
ef cities, would, at the present time, be an unwise extension of the debt 
— and that the Legislature be and is hereby urged to reject the amend- 
ment. 


Another resolution re-affirming the Chamber’s endorse- 
ment of the work of the Bureau of Municipal Research was 
adopted. This resolution was as follows: 


Resolved, That the Chamber of Commerce of the State of New York 
reaffirms the indorsement it gave in resolutions adopted last May, of the 
work of the Bureau of Municipal Research, and urges the members of the 
Chamber and all tax-payers of New Y ork to give to it their strong financial 
and moral support, to the end that, independent of any official or political 
agencies, it may be made permanently eifective for the establishment of a 
| cae economical administration of the affairs of the City of New 

fork. 








Rend: (Calle abd Rideaiions. 


Cincinnati School District (P. O. Cincinnati), Hamilton 
County, Ohio.—Bond Call.—Interest will cease on April 1 
on the issue of 4% bonds Nos. 311 to 340 inclusive. De- 
nomination $500. Date Oct. 1 1891. Maturity Oct. 1 
1911, subject to call after Oct. 1 1901. Payment will be 
made at the American Exchange Exchange National Bank 
in New York City or at the Fifth-Third National Bank in 
Cincinnati. 

Ralls County (P. O. New London), Mo.—Bond Call.— 
This county has called for payment Feb. 1, 4% bonds Nos. 
> Age 140 inclusive. Denomination $1,000. Date Feb. 1 
1 , ; 


Upshur County (P. O. Buckhannon), W. Va.—Bond 
Call.—Payment will be made on March 8 at the People’s 
Bank of West Virginia in Buckhannon of bonds Nos. 35 to 
42 inclusive. 


Bond Proposals and Negotiations this week 
have been as follows: 


Albuquerque, Bernalillo County, N. Mex.—Bond Ojjer- 
ing.—Proposals will be received until 5 p.m. March 1 by 
J. B. MeManus, City Clerk, for $290,000 444% coupon 
(with privilege of registration) sanitary sewerage bonds, 
series 1909. Denomination $1,000. Date March 1 1909. 
Interest semi-annually at Peay, al New York at the option 
of the purchaser. Maturity . 1 1929. Bids must be 
unconditional, made on a printed form furnished by the City 
Clerk, and accompanied by a certified check for $10,000, 
made payable to the City Treasurer. Purchaser to pay 
accrued interest. Delivery May 1 1909. 


Altoona Schhool District (P. O. Altoona), Blair County, 
Pa.—Bond Sale.—On Feb. 1 the $90,000 4% 30-year coupon 
bonds described in V. 88, p. 320, were awarded to Kountze 
Bros. of New York City at 103.38—a basis of about 3.81%. 
Following are the bids: 


Kountze Bros., N. Y_...$93,042 00] A. B. Leach & Co., N. Y.$91,059 30 

H. F. Bachman, Phila_._ 92,109 60/| Bloren & Co., Phila_____-_ 90,900 00 

Edw. V. Kane Co., Phila. 92,034 00/J. S. & W. §. n, 

Rudolph Kleybolte Co., Pittsburgh ........... 90,810 09 
Inc., New York. ___-_- 91,854 00/| Otis & Hough, Cleveland. 90,515 00 

N. W. Halsey & Co., Phila. 91,359 00] Bank of Pittsburgh 90,495 00 

Altoona Trust Co., Altoona 91,170 00 


Amsterdam, N. ¥.—Bond Sale..—An issue of $300,000 
water bonds was disposed of on Feb. 1 to N. W. Halsey & 
Co. of New York City for $300,317 (100.105) for 3.75s. Ma- 
turity 20 and 30 years. 

Atlantic Highlands, Monmouth County, N. J.—Bond 
Election.—The question of issuing $4,000 5% Borough-Hall 
bonds will be voted on at an election to be held Feb. 15. 


Augusta, Me.—Bond O}fering.—P roposals will be received 
until 11 a. m. Feb. 10 by Frederick W. Plaisted, Mayor, for 
the following 4% coupon bonds: 


$40,000 refunding bonds. Denomination $1,000. Date Feb. 1 1909. 
Maturity Feb. 1 1934. 
45,000 high-school-building bonds. Denominations $500 and $1,000. 
Date March 1 1909. Maturity $4,500 yearly on J:ne 1 from 1909 
to 1918 inclusive. 


Interest payable at the First National Bank of Boston. 
Certified check for $2,000, payable to the City Treasurer, is 
required. Bonds will be certified as to their genuineness 
by the City Trust Co. of Boston. Their legality has been 
approved by Ropes, Gray & Gorham of Augusta. 

Atlanta, Aa.—Bond Election Postponed.—The bond elec- 
tion mentioned in V. 88, p. 320, has been postponed inde- 
finitely. ; 

Baltimore, Md.—Bond Sales jor the Year 1908.—The 
bonds issued by this city during 1908 are described as follows: 


Amount. Purpose Int.Raie. Matw ity. Purchaser, Price. 
$1,000,000 Annex 4% 1955 Various Av. 99 
-1,000,000 Park 4% 1954 do Av. 99 
500 000 Sewer 34% Oct 1 1980 Mere. Tr.&Dep.Co. 93.01 
282,000 Sewer 3K% do Various Var. 
774,000 Sewer 3K% do do 91 
500,000 Sewer 344% do J. A. Hutchimson = -_._-- 
*250,000 Sewer 34% do! Rhoades &Co.,& oth. 92 
211,000 Conduit 34% Jan. 1 1928 Sinking funds 100 
190,000 Water 344% Jan. 1 1943 do do 100 
525,600 Burnt Districs 314% June 1 1954 do do 97 


* This part o .000,008 awarded. As stated in the “Chronicle” at the time 


f the - 
ef award the balancef($750,008) will be dellvefedfat various dates_in 1909 








With a few exceptions the above sales were all in 
the ‘“‘Chronicle” at the time they took place. The entire list 
is given in order that the records may be kept complete. 


Bath, Me.—Bond Sale.—The Trust Fund of this eity has 
bought $15,000 sewer bonds. 

Beaumont, Tex.—Bonds Registered —The $50,000 5% 
wharf bonds, proposals for which will be received until Mar.2, 
were registered by the State Comptroller on Jan. 26. For 
other details of bonds and terms of offering see V. 88, p. 
320; also advertisement elsewhere in this department. 

Bergen County (P. O. Hackensack), N. J.—Bond Sale — 
On Feb. 2 the $100 ,000 4% 5-29-year (serial) coupon building 
and land-purchase bonds described in V. 88, p. 245, were 
awarded to John D. Everitt & Co.of N.Y. City at 102,261 
and accrued interest—a basis of about 3.819%. Follow- 
ing are the bids: 


J.D. Everitt & Co., N. Y...102.261 
A. B. Leach & Co., N. Y_...102.199 


Kountze Bros., New York _--_101.091 
O'Connor & Kahler, N. ¥ 





J. S. Rippel, Newark_-_--.-- 102.077|H. L. Crawford & Co., N. Y 100.883 
R. M. Grant & Co., N. Y__.-101.831| Moffat & White, New York. _ 100.669 
N.W. Halsey & Co., N. Y._..101.689| Harvey Fisk & Sons, N. Y.._100.079 


W. E. R. Smith & Co., N. ¥_101.588 

Blakely, Lackawanna County, Pa.—Bond O}}fering.— 
Proposals will be received until 8 p. m. Feb. 11 by Will W. 
Jones, Borough Secretary, (P. O. Box T, Olyphant), 
for $10,000 44%4% coupon judgment funding bonds, Series 
1909. Denomination $250. ate Feb. 1 1909. Interest 
semi-annually at the Peckville National Bank in Peckville. 
Maturity Feb. 1 1919. Bonds are exempt from State tax. 
Certified check for 2% of bid is required. Purchaser to 
pay accrued interest. Official circular states that no previous 
issues have been contested and that there is no litigation 
against the borough or officials. 


Boston, Mass.—Bond Sale.—In January this city oe 
of $1,800 314% 40-year Cambridge Bridge bonds to fts Trust 
Funds at par. Loan is dated Jan. 29 1909. 


Bryan County School District No. 57, Okla.—Bond Sale.— 
The Oklahoma Bond & Trust Co. of Guthrie has bought 
$4,000 6% coupon school-house bonds. Denomination 
$500. Date Aug. 24 1908. Interest Jan. 1 and July 1 at 
the Oklahoma Fiscal Agency in New York. Maturity July 
1 1928. Bonded debt this issue. Assessed valuation $89,- 
597. Albany is the post-office of this district. 


Buffalo, N. ¥.— Bond Sale.—During the month of January 
$5,446 32 4% 1-year monthly-local-work bonds were awarded 
to the Sinking Fund at par. Date Jan. 15 1909. 

We are advised by wire that of the 26 bids received on 
Feb. 5 the offer of 108 .5299 submitted by Lee, Higginson & 
Co. of New York City was accepted for the $500,000 4% 
50-year registered water bonds described in V. 88, p. 320. 
This is on an interest basis of about 3.63%. 

Bond Issue.—The issuance of $30,000 4% Tax Loan Fund 
bonds has been authorized. Under the terms of the ordi- 
nance the issue is to be taken at par, $20,000 by the Western 


New York & Fesnnayatie Grade Crossing Sinking Fund 
and $10,000 by the Erie Railroad Grade Crossing rapes 
Fund. Bonds will bear date of Feb. 11909. Interest 


annually at the office of the City Comptroller. Maturity 
$3,000 yearly on Feb. 1 from 1910 to 1919 inclusive. 


Union High School District No. 37, Skagit 
County, Gash Bend Sale.—On Jan. 23 the State of Wash- 
ington bought $20,000 414% 10-20-year ogee - 


school-building and furnishing bonds at par. nomination 
$10,000. Date March 1 1909. Interest annual. 


Canajoharie, Montgomery County, N. ¥.—Bonds Voted.— 
An election held Jan. 30 resulted in a vote of 129 to 35 in 
favor of a proposition to issue $150,000 water-system bonds. 


Carter County (Okla.) School Districts.—Bond Sales.— 
The following 6% coupon school-house bonds have been 
awarded to the Oklahoma Bond & Trust Co. of Guthrie: 


$2,000 School District No. 44 (P. O. Hewitt) bonds. Denomination $500. 
Date Jan. 9 1909. Assessed valuation $82,533. et 
1,200 School District No. 53 (P.O. Box) bonds. Denomination $500 
and $200. Date Jan. 20 1909. Assessed valuation $69,075. 


_ Interest Jan. 1 and July 1 at the Oklahoma Fiscal Agency 
in New York City. Maturity Jan. 1 1929. The above 
districts have no other bonded indebtedness. 


Chazy, Clinton County, N. ¥.—Bond Sale.—The Platts- 
burg National Bank of Plattsburg. has bought $7,121 12 
5% good-road bonds for $7,200—the price thus being 
101.107. Date Feb. 1 1909. Interest annual. Maturity 
$500 yearly. 


Childress, Childress County, Tex.—Bends io Be Offered 
Shortly.—The City Secretary wrote us, under date Feb. 2, 
stating that the $35,000 5% 10-40-year (optional) water- 
system bonds voted on Nov. 24 1908 (V. 87, p. 1674) would 
be placed on the market within the next thirty or sixty days. 


College Hill (P. O. Station K, Cincinnati), Hamilton 
County, Ohio.— Bond Of ee ee will be reeeived 
until 12 m. Feb. 8 by F. R. Strong, Village Clerk, for $25,000: 
4% sewerage bonds. Denominations $100, $500 or $1,000, 
to suit purchaser. Date Dec 15 1909. Interest semi- 
annual. Maturity Dec. 15 1929. Certified eheck for 5% 
of bonds bid for, payable to the Village Treasurer, is req t 
Delivery within ten days from time of award. Purchaser to 
pay accrued interest.. 


k . 0. S , Huntington County, 
tnd S, dtate An tote sass 000 6% imaprevement 
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bonds has been taken by Hines & Bohm, Contractors of 
Frankfort, in payment for work done. 


Columbia County (P. O. Hudson), N. ¥.—Bond Sale.— 
On Jan. 29 the $60,000 444% 11-16-year (serial) registered 
court-house bonds dated Jan. 1 1909 and described in V. 
88, p. 245, were awarded to the Hudson City Savings Insti- 
tution of Hudson at 107.25 and accrued interest—a basis 
of about 3.809%. 


Corinth, Miss.—Bonds Not to Be Offered at Present.—We 
are advised that the report that proposals were to have been 
rece ved unt! Feb. 1 for the $25,000 bonds mentioned in 
V. 88, p. 321, was erroneous. The Board of Aldermen has 

roposed the issuance of some $25,000 and an elect on w ll 
eld Feb. 15 to dec de whether or not the bonds shall be 
issued. 

e. 


Coshocton County 0. Goshocton), Ohio.—Bonds 
Proposed.—Reports state that the County Commissioners 
a to issue $325,000 bonds for building the Main and 

welfth Street bridges. 


Crestline, Crawford County, Ohio.—Bids.—The following 
bids were received on Jan. 23 for the $9,000 4% refunding 
bonds awarded on that day to the Bucyrus City Bank of 
Bucyrus at 100.90 (V. 88, p. 321): 


Bucesme City Bk., Bucyrus.$9,081 00| West.-Germ. Bk., Cincin_.$9,047 70 
Davies-Bertram Co., Cin_. 9,076 00|Otis & Hough, Cleveland. 9,017 00 
Seasongood & Mayer, CIn_ 9,070 47|W.J. Hayes & Sons, Cleve. 9,005 00 


Culpeper County (P. O. Culpeper), Va.—Bonds Not 
Sold .—The County Clerk writes us under date of Feb. 3 that 
no purchaser has yet been found for the $25,000 5% coupon 
Stevensburg Road District bonds proposals for which were 
asked until Jan. 26. See V. 88, p. 246, for a description of 
these securities. 


Dayton, Ohio.—Bids.—The following bids were received 
for the. $135,000 4% 1-15-year (serial) coupon ‘Public 
Service Deficiency” bonds, disposed of on Jan. 25 to the 
Dayton Savings & Trust Co. of Dayton and Breed & Harri- 
son of Cincinnati at their joint bid of 101.15—a basis of 
about 3.832% (¥. 88, p. 321): 

Breed & Harrison, a | Otis & Hough, Cleve-___.$136,095 00 
Baye 8. &Tr.Co., Day_§$136,552 50| Field,Longstreth&Co.,Cin 136,095 00 
den,Miller&Co.,Clevy. 136,404 00|C.E.Denison&Co.,Cleve. 136,026 75 
& Mayer, Cin 136,296 00|City Nat. Bk., Dayton_. 135,600 00 

Wi -German Bk.,Cia 136,257 50}Central Trust & Safe De- 
00 135,337 50 
par 


estern 
Weil, Roth & Co., Cin-_ 136,250 posit Co., Cincinnati-_- 
New ist N. B., Columbus 136,110 00|Farson, Son & Co., Chic-_ 


Delaware, Ohio.— Bond Sale.—Following is a list of the 
proposals received on Jan. 30 for the $9,086.01 street and 
the $20,750.89 West Lincoln Ave. 5% coupon improvement 
bonds described in V. 88, p. 246: 


Premiums on Premiums on 
$20,750 89 $9,086 01 
bonds 


bonds. 
$452 16 























Deposit Banking Co., Delaware__....._._..._--- a$1,163 98 

Hayden, Miller & Co., Cleveland____-.........--. 007 75 a493 25 
First National Bank, Delaware___............--- RR ” Rieger es ee 
Delaware Savings Bank, Delaware__........._-- 1,113 60 478 00 
Central Trust & Safe Deposit Co., Cincinnati- ---_--_ 1,031 32 490 64 
Seasongood & Mayer, Cincinnati_..........--.-- 993 92 487 92 
Davies- Bertram sad SI ss tnt es ersew op tice ty se 962 00 454 00 
Weil, Roth & Co., Cinoinnati__.__._......------ 944 00 446 00 
C. E. Denison & Co., Cleveland.._...........--- 0 0 335 00 
New First National Bank, Golumbus___--.....-- 919 00 397 00 
Otis & Hough, Cleveland___.-._...--.--------_- 918 00 446 00 
Barto, tt & Co., Cohumbus_.....-...--..---- 915 11 391 60 
First National Bank, Cleveland__...........-.-- 887 00 401 00 
Breed & Harrison, Cincinnati___.-.-.-.-...---. 871 53 381 61 
Croghan: Be & Co,, Oincinnatl.._.......-.....-.- 803 00 373 00 
CT ane 622 53 272 58 

Delaware National Bank, Delaware____._....._-.- F. 1,427 33 

Savings Bank & Trust Co., Toledo__.-__._-_-. ie 1,360 52 
* Wational Bank, Wooster_-_.......--..-- 1,212 56————_- 

As mee, Citicages . oo ce eek 104 02 
Farsom, Son & Go., Chicago. -__-__-.._-------.-.- 17 50————_ 

@ Successful bidders. 


Purchasers te pay accrued interest. 


Doylestown School District (P. O. Doylestown), Wayne 
County, Ohio.— Bond Sale-—On Jan. 30 the $14,000 5% 
coupon school-building bonds described in V. 88, p. 246, 
were awarded to the Citizens’ National Bank of Wooster 
at 106.071 and acerued interest. Following are the bids: 


’ Nat. Bk., Wi 14,850 00] Otis & Hough, Cleveland$1i4,795 00 
& . 14,847 50|Seasongood & Mayer, Cin 14,725 15 
es & Sons, Cleve. 14/831 00| New 1st Nat. Bk., Colum 14.689 00 

. Bank, Gieve._ 14:830 00| Security Sav. Bk & Tr. Co. 
& Oe., Oley. 14,813 50] To 14,676 00 


E. o ‘ 
Wak. Reet Bk., Ciuciznati 14,810 00] Davies, Bertram Co., Cin 14,670 00 


The bonds are dated Jan. 30 1909 and mature $500 each 
6 months from Marck 1 1910 to Sept. 1 1923, inclusive. 


Dubuque, Iowa.—Bond Sale.—The following 5% street 
and sewer-improvement bonds have been sold to local in- 
vestors at par: 


$9,408 23 bonds issued Nev. 2 1908. Interest May 2 and Nov. 2. 
6,012 85 bonds. Interest May 16 and Nov. 16. 

18,582 16 bonds. Imterest June 18 and Dec. 18. 

5,694 93 bonds. Interest Jan. 8 and July 8. 


Maturity sevem years, subject to call at any time. 
inations $250 and $500. 

Dunmore, Lackawanna County, Pa.—Bond Offering .— 
a as were asked for until 8 p. m. yesterday (Feb. 5) by 
BE. F. Chamberlin, Chief Burgess, for $60,000 coupon (with 
privilege of registration) funding bonds (Series 1908) at 


Denom- 


not exceeding 444% interest Denomination $1,000. Date 
Dee. 1 1908. Interest payable semi-annually at the office 


of the Borough Treasurer. Maturity $2,000 yearly on Dec. 1 
fpoga 1909 to 1938 imelusive. The result of this offering was 
not known at the hour ef going to press 

East Liverpool School District (P. O. East Liverpool), 
Qhio.—Bond Sale.—On Feb. 1 the $69,000 4% 16-38-year 
(serial) eoupom sehool-bulding and site-purchase bonds 


| Cit 








described in V. 88, p. 246, were awarded to Hoehler & Cum- 
mings of Toledo at 103.64—a basis of about 3.874%. A 


list of the proposals received follows: 

Hoehler & , Tol $71,511.60] MacDonald, McCoy & Co., 

West. Ger Be Oke .- 71,181.00 Chicago. .$70,638.75 
Otis & Hough, Gieveland_ 71;176.00| Un. Sav. Bik. & Tr. Go.,Cin70.631.85 
Davies-Bertram Co., - 71,125.00| Barto Scott & Co., Col___ 70 
Seasongood & Mayer, Cin 71,007.50 





R. Kleybolte Co., inc., Gin.70°578 88 
A. Bieyodne & Co.,Cin.._ 70,504. 
First Nat. Bank, Cleve. __ ht 4 
Murray & Co., Cincinnati. 70, x 
Cleve. Trust Go., Cleve... 69,531.36 
New First Nat. Bk., Col... 69,450.75 


0 
Hayeen. Miller & Co., Clev70,963.50 
Weil, Roth & Co., Cincin. _70,940.00 
Fifth-Third Nat. Bk., Cin.70,835.00 
Cit. Sav. & Tr. Co., Cleve. 70,746.32 
C. E. Denison & Co., Clev. 70,663.00 
Field, Longsreth & Co., 
Cincinnati ..........-. 70,661.00) W. J. Hayes & Sons, Clev. 69,017.00 
, Tex.—Bonds Voted—On Jan. 26 this city authorized 


the issuance of $30,000 water-works-construction bonds, 
it is stated, by a vote of 97 to 8. 


Ellis, Ellis County, Kan.—Bond Sale.—On Jan. 11 $45,000 
5% water and electric-light bonds were disposed of at par to 
the State School Fund. Denomination $1,000. Date Feb. 1 
1909. Interest semi-annual. Maturity Feb. 1 1929, subject 
to call at any interest-paying period. 


Enterprise, Wallowa County, Ore.—Purchaser of Bonds.— 
The purchaser of the $30,000 5% water-works-system-con- 
struction bonds disposed of on Jan. 21 (V. 88, p. 246) was 
the American Light & Water Co. The price paid was par 
and accrued interest. Denomination $1,000. Date Oct. 1 
1908. Interest January and July. Maturity Oct. 1 1928, 
subject to call after Oct. 1 1918 


Farwell, Olare County, Mich.—No Action Yet Taken.— 
Up to Jan. 2 nothing had yet been done omg Somers the 
issuance of the $3,000 electric-light-plant bonds voted 
(V. 87, p. 1675) on Dec. 8 1908. 


Frankklin County (P. 0. Rockymount), Va.—Price Paid 
jor Bonds.—The price paid for the $98,000 5% refunding 
bonds recently awarded to the Commercial Bank of Danville 
and the Chatham Savings Bank of Chatham (V. 88, p. 322) 
was 102.06. 


Fruitvale School District, Alameda County, Cal.—Bond 
Sale.—On Jan. 25 the $100,000 5% 1-20-year (serial) school- 
building bonds described in V. 88, p. 246, were bought by 
the First National Bank of Oakland at 107.116—a basis of 
about 4.155%. A list of the bidders follows: 


Nat. Bk., .$107,116 00] W.R.Staats&Co.,Pasad’a$105,283 5@ 
Tf Adams &Co., Los A 106/821 00/ Harris Tr. &Sav.Bk.,Chic. 104,812 00 
State Board of Exam'rs._ 106,600 00] Wm. R. Compton Bond & 

Mortgage Co., St. Louis 104,187 00 

Garland In mdent School District (P. O. Garland), 
Dallas County, Tex.—Bond Election Poposed.—Local a ia 
state that the Board of Education is considering the advis- 
ability of calling an election to vote on the question of issuing 
$10,000 school-building bonds 

Glens Falls, N. Y.—Bond Sale.—W. J. Hayes & Sons of 
Cleveland have been awarded $25,000 444% bonds, according 
to reports. 

Gloucester, Essex County, Mass.—Bond Ojfering.—Pro- 
posals will be received until 4 p.m.Feb.9 by the Committee 
on Finance, care of Edw. Dolliver, City Treasurer, for the 
following 4% coupon bonds: 
$13,000 Cut bridge loan bonds. Authority Chapter 254”of Acts of 19@5, 

amended by chapter 279, Acts of 1906. Maturity $1,300 yearly 
on Dec. 1 from 1909 to 1918 inclusiye. 
40,000 muaicine deficiency loan bonds of 1908. Maturity $4,000 yearly 


Dec. 1 from 1909 to 1918 inclusive. 
Denomination $1,000. Date Dec. 1 1908. —— 
pa- 


semi-annually at the First National Bank of Boston. 

rate bids are to be made on each loan. Purchaser to jam 
accrued interest. Bonds have been certified to as to t 
genuineness by the City Trust Company of Boston. The 
legality of the issue will be approved by Ropes, Gray & 
Gorham of Boston, a copy of whose opinion will be delivered 


to P peta o§ 

loversville, Fulton County, N. ¥.—Bond Sale.—On Feb. 1 
Fred M. Young was awarded the $9,250 444% coupon 
local-improvement bonds described in V. 88, 322, fer 


$9,296 71 and accrued interest. A list of the bidders follows: 


Fred. M. Young _-.-__.--_-- 190:364| Edm. Seymour & Co., N. Y_.100.337 
Fulton Co. Nat. Bk., Glov_.100.50 |W. J. Hayes & Sons, Cleve__100.14 


Maturity on Feb. 1 as follows: $2,500 in 1910, $2,200 im 
1911, $1,650 in 1912, $1,550 in 1913 and $1,350 in 1914 

Greene County (P. O. Catskill), N. ¥Y.—Bond Sale.—The 
$78,000 4% coupon court-house and jail bonds described 
in V. 88, p. 322, were bought by Kountze Bros. of New York 
on Feb. 1 at 102.341 and accrued interest. 
reensboro, N. ©.—Bond O}jering.—Proposals will be re- 
ceived until 2 p. m. Feb. 12 by the Mayor, L. J. Brandt, 
and the Board of Aldermen, for $30,000 5% coupon schoel 
bonds. Denomination $1,000. Date Jan.11909. Interest 
semi-annually at the City Treasurer’s office. Maturity 
Jan. 11939. Certified check on some banking house within 
the United States for 2% of bonds bid for, made payable te 
Neil Ellington, City Treasurer, is required. Bid to be made 
on blank form furnished by the City. Purchaser to pay 
accrued interest. 

Hardin County, (P. O. Kenton,) Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Feb. 8 by Justin Brewer, 
County Auditor, for $44,030 5% ditch construction bonds. 
Authority Sections 4479-4481 and 4482 Revised Statutes. 
Date Feb. 8, 1909. Interest annually at the office of the 
County Treasurer. Maturity part yearly on Feb. 8 from 
1910 to 1914 inclusive. Certified check (or cash) on some 
bank in Kenton for $500, payable to the Gounty Auditor, is 


uired. 
wkinsville, Pulasi County, Ga.—Bond Sale.— 











McCoy & Co. ef @hieago were the successful bidders 
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on Jan. 25 for the $15,000 om 30-year electric-light bonds 
described in V. 88, p. 247. hey aid 104.50 and accrued 
interest—a basis of about 4.710%. 


Hempstead Union Free School District No. 21 (P. O. 
Rock Center), N. ¥.—Bond Sale.—On Jan. 28 the Bank 
of Rockville Center was awarded $3,500 school-building- 
completion bonds for $3,510 (100.285) for 44s. Denomi- 
nation $500. Interest semi-annually on Jan. 1 and July 1. 
Maturity $500 yearly from 1910 to 1916 inclusive. 


Henning Independent School District No. 106 (P. O. 
He ), Ottertail County, Minn.—Bond Sale.—On Jan. 
30 the Wells & Dickey Co. of Minneapolis were awarded the 
$6,000 6% 5-year coupon school-building and furnishing 
bonds described in V. 88, p. 247, at 103.666—a basis of about 
5.159%. Following are the bids: 
Wells & Dickey Co., Minn.. $6,220 00| Farmers’ 
Union Invest. Co., Minn..a6,275 75| Henning --...---..----.- 6,150 00 
John Nuveen & Co., Chic. 6,151 00|H. T. Holtz & Co., Chicago 6,066 00 

a Providing interest was paid semi-annually. 


Five other bids were also received. 


Henrico County (P.O. Richmond), Va.—Bonds Defeated.— 
The election held Jan. 21 resulted in the defeat of the pro- 
position to issue the $300,000 road-improvement bonds 
mentioned in V. 87, p. 1374. The vote was 89 “for” to 312 
“against.” 

Huntsville, Madison County, Ala.—Bonds Authorized.— 
Reports state that an ordinance has been passed providing 
for the issuance of $40,000 6% West Clinton Street paving 
bonds. Denomination $500. Interest semi-annual. 

Iola City, Allen County, Kan.—Bond Sale.—Spitzer & Co. 
of Toledo purchased $40,000 544% 1-10-year (serial) in- 
ternal-improvement bonds on Jan. 13 at 100.125. Denomi- 
nation $500. Interest semi-annual. 


International Falls, Koochiching County, Minn.—Bond 


Ojfering.—Proposals will be received until 8 p. m., Feb. 20 
by F. B. Green, Village Recorder, for $22,000 6%, water 
works bonds. Denomination $1,000. Interest annual. 


Maturity 20 years. Certified check (or cash) for $200, pay- 
able to + G. Nelson, Village Treasurer, is required. 

Jasper County (P. O. Newton), Ia—Bond Sale.—On 
Jan. 15 $120,000 4% registered court-house bonds were 
awarded to the First National Bank of Newton for $120,200 
—the price thus being 100.166. Denomination $1,000. 
Date Feb. 15 1909. Interest annually on Dec. 1. Ma- 
turity Dec. 1 1920, subject to call $15,000 yearly on Dec. 1, 
beginning in 1912. 

Jones County (P. O. Ellisville), Miss.—Bond Sale.—This 
county has sold $25,000 court-house bonds. 

Kansas.—Bonds Purchased by the State during January.— 
During the month of January the State Funds purchased the 
following bonds, aggregating $160,500, at par: 

Atchison School District, Atchison County—$50,000 434% building bonds 


ted Aug. 15 1908. Maturity 1923. 
Edwards et ere District No. 1—$18,000 5% build bonds. 
Geary Count hool District No. 3—$1,500 5% building bonds dated 
Jan. 211 . Maturity part yearly from 1913 to 1921, subject to call, 


kecthe bncel Diseict, Brown. Comty—81,000 8% repatr bonds 
hall County School District No. 17—-$16,000 5% building bonds dated 
Jan. 27 1000. _Maturity part yearly from 1914 to 1924 inclusive, subject 
edicine Lodge, Barber County—$56,000 5% refunding bonds dated Jan. 1 
Mitchell County District No. 10—$7,000 5% building bonds. 
Stockton, Rooks County—$1 r000 6% refunding onde. — 
Lamar, Prowers County, Col.—Bond Sale.—On Jan. 12 
the $150,000 5% coupon water-works-system-extension 
bonds offered without success on Sept. 2 1907 (V. 85, p. 1416) 


were purchased oe & Co. of Toledo at par. 


chaser to furnish bo 

Lancaster School District (P. O. Lancaster), Pa.—Bond 
Sale.—The $75,000 4% 27-29-year (serial) coupon school- 
building bonds described in V. 88, p. 323, were awarded 
on Feb. 2 to J. B. Long & Co. of Lancaster at 105.40 and 
accrued interest—a of about 3.69%. The following 
were among the bids received: 


J.B. Long & Co., Lancas..105.40 
a Trust Co., Lancaster103.88 


Goldman,Sachs & Co.,N.Y.103.25 

N: W. Halecy & Co, W. ¥- 102.866 

A. B. Leath & Co., Phila__103.57 |R. Glendinning & Co., Phil.102.62 

Kountze Bros., New York.103.46 |C. C, Harrison Jr. & Co. 

E. V. Kane & ©o., Phila. ._103.45 Philadelphia ____...._. 102.3170 

H. F. Bachman & Co., Phi _103.281 |Bioren & Co., Phila___--7 101.71 
Post- 


Lindenhurst Fire District, N. ¥.—Bond Offeri 

ed.—The offering of the $2,000 5% bonds described in 

087 , p. 1192, to purchase a new truck, which was to have 
taken place Feb. 1, was postponed indefinitely. 


Lindenhurst School District (P. O. Lindenhurst) ,/Suffolk 
County, N. ¥.—Bonds Defeated.—It_is reported that the 
taxpayers at a special gg in Agate Feb. 1 defeated a pro- 
position to issue $65,000 bonds for the erection of a new 
school house. 

Lone Rock, Ore.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. March 1 by W. M. Matthews, City Re- 
hehe for $3,000 6% 20-year water-system-construction 

nds. 

Louisiana, Pike County, Mo.—Bond Sale——On Jan. 29 
this city disposed of the $50,000 4% 20-year refunding bonds 
described in V. 88, p. 248. The Wm. R. Compton Bond 
& Mortgage Co. of St. Louis was the successful bidder, 
paying par less $900 commission for 4s. Denomination 

1,000. Date March 1 1909. Interest annual. 








Lowell, Mass.—Bond Sales jor the Y ear 1908.—The follow- 
ing bonds, aggregating $304,413, were issued by this city 
during the year 1908: 


Amount. Purpose. Int. Rate Date. Maturity Purchaser. 
$106,000 Pav. & B. repair 4 May 1918 
27,400 Sewer 4 June 1918}Bond & Boodwin, 
54,300 porns & Repair 4 August 1918 Boston. 
115,000 Schoo 4 November1918 
1,713 Claims 4 Decem ber 1918 Sinking Fund Com. 


McIntosh County School District No. 14, Okla.—Bond 
Sale.—An issue of $8,000 6% coupon school-house bonds 
has been sold to the Oklahoma Bond & Trust Co. of Guth- 
rie. Denomination $500. Date Nov. 1 1908. Interest 
Jan. 1 and July 1 at the Oklahoma Fiscal Agency in New 
York City. Maturity July 11928. Bonded debt this issue. 
Assessed yaluation $231,070. The post-office of this dist- 
rict is Rentesville. 


Madison County (P. O. Morrisville), N. ¥.—Bond Ofjer- 
ine.—Proposals will be received until 10:30 a. m. Feb. 23 
by W. E. Lounsbury, Clerk Board of County Supervisors, 
for $215,000 4% registered county-building bonds. Au- 
thority Chapter 686, Laws of 1892 and the Laws amendatory 
thereof and supplemental thereto. Denominations $5,000 
and $1,000. ate Jan. 1 1909. Interest semi-annually 
at the Morton Trust Co. in New York City. Maturity 
$10,000 yearly on Jan. 1 from 1911 to 1930 inclusive and 
$15,000 yearly on Jan. 11931. Certified check for 5% of 
bid drawn on a solvent national bank or State bank or trust 
company, and made payable to the County Treasurer, is 
required. Purchaser to pay accrued interest. Irving A. 
Crandall is Chariman Board of County Supervisors. 

The official notice of this bond offering will. be found among 
the advertisements elsewhere in this Department. 


Manatee, Manatee County, Fla.— Bond Election Postponed. 
—tThe election which was to have taken place Jan. 21 to 
vote on the question of issuing the $15,000 6% 20-year 
street-improvement bonds mentioned in V. 88, p. 174, was 
postponed until next May. 


Maryland (State of).—Bonds Awarded in Part.—Of the 
$1,000,000 344% 10-15-year (optional) coupon (with priv- 
ilege of registration as to principal) State Road Loan Series 
“B”’ bonds, offered on Feb. 1 and described in V. 88, p. 64, 
$225,000 was di of as follows: $200,000 to the Safe 
Deposit & Trust Co. of Baltimore at 100.29 and $25,000 to 
the Mutual Fire Insurance Co. of Hartford County at 101. 
The following bids were also received, but we are advised 
that they were rejected: 


Kountze Bros., New York (for $1,000,000 bonds) __.........._..- ‘ 
Commercial Savings Bank me : eget 


, par 

Maury County (P. 0. Columbia), Tenn.—Bond Sale.— 

Local papers report that the $175,000 4% coupon road 

bonds, bids for which were rejected on Dec. 15 1908 (V. 87, 

. 1621), were sold on January 23 to the Northwestern Mutual 
e Insurance Co. 

Medford (P. O. Station Boston), Mass.—Note Sale.— 
The following notes have been awarded to Blake Bros. & Co. 
of Boston: 
$30.000 Notes maturing Nov. 1 1909 at 3.050__ discount and a premium 


30,000 Notes maturing Dec. 1 1909 at 3.070__ discount and a premium 


Memphis, Tenn.—Certificate Sale.—This city has awarded 
$242,000 6% coupon street-improvement certificates to 
John H. Watkins of New York City. Date Jan. 1 1909. 
Interest semi-annually at the United States Mortgage & 
Turst Co. of New York —— Maturity yearly 
Jan. 1 1910, subject to , however, at 103 at nay meee 
paying period on yee days notice. . 

onds Proposed.—There is talk of issuing $1,000,000, 
bonds for the following ys owe $500,000 to complete the 
,000 


present k system an to purchase 

and Charleston Hadirend. ' ea 
Memphis Independent School District, (P. 0. 

Scotland © , Mo.—Bond Offering.— ie will be 


received until 8:30 p. m. Feb. 8 by W. T. sh, Secretary 
Board of Directors for $22,500 5% shool-building bonds. 
Authorized by a vote of 349 “for” to 60 “against” at an 
election held Jan. 26. Denomination $500. Date May 1 
1909. Interest semi-annually at the National Bank of 
Commerce in St. Louis. Maturity twenty years, subject to 
call after five years. Purchaser to furnish blank bohds and 
pay all other expenses incidental to delivery. Certified 
check for $500, payable to R. M. Barnes, Treasurer of the 
district, is required. 

Middlesex County (P. O. New Brunswick), N. J.—Bond 
Sale.—The $125,000 4% registered road-improvement bonds 
described in V. 88, p. 248, attracted the following list of 
proposals on Jan. 30: 

Kountze Bros., ‘ater : iD. Pe oS ae é 
N. W. Halsey bo” eae tee 4a Grswtord Son N. ¥-101 789 

. M. Grant & Co., N. ¥__-2102117 | Forrest & Co., Philadeiphia_-101. 
O'Connor & Kahler, N. ¥Y ___102.10 | First Nat. Bank, South Riv_100.61 

Maturity on Feb. 1 as follows: $6,000 yearly from 1919'to 


1937 inclusive and $11,000 in 1938. 
Middletown, Butler County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. Feb. 9 by John Kunz, 
ity Auditor, for the following 444% coupon improvement 

assessment bonds: 

$11,332 80 street bonds. nomination $1,138 28. 


2,224 70 se on ri Hb Ay oe 
wer bonds. on 
a 


Denomina 
on Jan. 1 from 1910 to 1919 inclusive, 


Maturity $1,133 28 
¥ $222 47 yearly 
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Authority Sections 75 and 85 Ohio Municipal Code. 
Date Jan. 1 1909. Interest semi-annually at the National 
Park Bank in New York City. Bonds are exempt from 
taxation. Certified check for $75, eye to the City Treas- 
urer, is required with bids for each issue. Purchaser to 
pay accrued interest. 


Montcalm yp Be (P. O. Stanton), Mich.—Bond Election. 
—aAn election will be held April 6 to vote on the question of 
issuing $50,000 bonds to erect a court-house, jail and sheriff’s 
residence. Maturity $7,000 each year until thelast payment, 
which will be $8,000 

Mt. Gilead, Ohio.— Bond Sale.—On Feb. 3 the four issues 
of 5% bonds described in V. 88, p. 324, were awarded to 
the Mt. G lead Nat onal Bank of Mt. Gilead. The bids were 
as follows: 


$2,264 91 $3,745 $2,377 90 $3,269 
Bonds. Bonds. onds. Bonds. 
Mt. Gilead National Bank....$2,349 91 $3,946 00 $2,468 90 $3,440 00 
Seasongood & a Cinc... 2,32450 3,900 50 443 7 403 95 
u s City Bank, Bucyrus. 2,349 91 3,946 00 2,47290 3,445 00 
oehler & Cummings, Toledo. 2,317 41 3,890 00 2,431 65 3,396 50 
New First Nat. Bk., Columbus 2,306 41 3,889 50 2,426 40 3,395 50 
Citizens’ Nat. Bank, Wooster. 2,337 41 3,912 00 2,453 72 3,410 25 
W. R. Todd & Co., Cincinnati 2,309 91 3,845 00 2,423 90 3,364 00 
Hayden, Miller & Co., Cleve... 2,338 91 3,940 00 2,45590 3,403 00 
W.dJ. Hayes & Sons, Cleve... 2,317 91 3,878 00 2,435 90 3,386 00 
S. A. Kean, Chicago (for all) .. ‘$11,901 59 
Otis & Hough, Cleve. (for all) - 12,034 81 


Murdo, Lyman County, So. Dak.—Bonds Not Sold—Bond 
Ojfering.—No award was made on Jan. 20 of the $12,000 
5% 20-year coupon water-works-system bonds described in 

. 88, p. 174. Proposals are again asked for these bonds 
and will be received, this time until Feb. 10. 


Nebraska City, Otoe County, Neb.—Bond ee: 4 .—Pro- 
osals will be received until 12 m. Feb. 15 by M. C. Berry, 
City Clerk, for $80,000 414% coupon building bonds. De- 
nomination $500. Date Feb. 1 1909. Interest semi-an- 
nually in March and September at the office of Kountze 
Bros. in New York City. Maturity twenty years, subject 
to call after five years. Certified check (or cash) for 2% 
is required. 

New Bern, Craven County, No. Oar.—Bond Sale.—On 
Feb. 1 McCoy & Co. of Chicago purchased the $50,000 
5% 30-year coupon street-paving bonds described in 
V. 88, p. 248. e award was made at 105.70 and ac- 
erued interest—a basis of about 4.647%. The following 
proposals were received: 


& er, Cin-.. 52.790|Field Longstreth & Co., Cin. 51,755 

West.- Bk., cinnati.. 52,305| Provident Trust Co., C - 51,635 

South. Nat. Bk., Wilming.. 52,155! R. Kleybolte Co., Inc., Cin.. 51,015 

A.J & Co., Detroit... 2,025|JohnNuveen & Co., Chi . 50,781 
. H. Coffin, Chicago.... 52,001|New Bern Bkg. & ; fo ° 

BOW Mie koko kcnncesus 50,500 


The bonds are dated Feb. 1 1909. 


. New York City.—Bond Sales.—During the month of 
January the sinking fund of this city purchased the follow- 


ing bonds 




















Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes. _......-.. 3 1958 $3,400,00 
Rapid transit bonds_.............-.. 4 1958 250,00 
Public Library bonds. -._.........--.. 3 1958 50,00 

ent bonds........-......... 3 1909 50 

WE in KaE aden cena toondachronanacunvicnaconsne $3,702,500 


The following revenue bonds (temporary securities) were 
also issued during January: 














Interest Amount. 
Revenue bonds, current expenses. ............... 4 $381,500 
Reven . current expenses................ 3% a11,572,000 
Revenue bonds, current expenses................ 3% 11,278,000 
Revenue ds, current expenses................ 2 300,000 
Revenue bonds, current expenses................ 2 250, 
Revenue bonds, special.................-...--.. 3 271,000 
Revenue bonds, special......................... 3 00 
PE Miwdkh asda dwksdtobabnbiiakbtsanénmeosedadcchuckboe $24,402,500 


a Previously $10,000,000 of this'amount in V. 88, p. 117. 
b $10,000,000 of this total reported in V 88, p. 171 


Sale of Revenue Bonds.—During the past week, Goldman, 
Sachs & Co. and Heidelbach, Ickelheimer & Co., both of this 
city, gy ry jointly $10,000,000 344% revenue bonds 
due Nov. 10 and 16 1909. 

North Platte School District (P. O. North Platte), Neb.— 
Bond Election.—An election will be held Feb. 9 to vote on 


the question of issuing $40,000 4% 10-30-year (optional 
echool-building bonds. 7 é (oP 

Panguitch School District (P. O. Panguitch), Garfield 
County, Utah.—Bond Oj/fering.—Further details are at 


hand relative to the offering on Feb. 15 of the $3,500 5% 

coupon bonds for the installation of heat, mentioned in V.88, 
24. Proposals for these bonds will be received b 

ames M. Sargent, Secretary of Public School Board. 
Denomination $100. Date Jan. 1 1909. Interest annually 
at the State Bank of Garfield. Maturity twenty years, 
subject to call after five years. Bonds are exempt from 
tavation. Certified check for $100, payable to J. E. Myers, 
is required. 

Park Creek — District, Larimer County, Colo.— 
Bonds Not Sold.—Up to January 31 no award had yet been 
made of the $72,000 6% bonds offered on January 18 and 
described in V. 88, p. 175. 

Park Rapids, Hubbard County, Minn.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Feb. 15 by Jno. E. 
Flynn, Village Recorder, for the following bonds at not 
exceeding 6% interest: 


.| office of the City Treasurer. 





$6,500 bonds. Maturity fifteen —. 
8,000 bonds. Maturity ‘‘on or ‘ore”’ years. 
9,000 bonds. Maturity ‘‘on or before” twenty years. 
2,000 bonds. Maturity ‘‘on or before” twenty y 


ears, 
Authority vote of 168 to 47 at election held Dec.29 1908. 
Denomination $500. Interest semi-annually at the 
Certified check for 10% of 





the amount of bid is required. 

Pawhuska, Okla.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Feb. 8 for $10,000 5% bonds to pur- 
chase two gas wells. Denomination $500. Maturity 25 
years, subject to call after ten years. 

Pender, Thurston County, Neb.—Bond Sale.—On Jan. 15 
the $7,000 6% 5-20-year (optional) electric-light-plant 
bonds, bids for which were rejected on Nov. 12 190 


. 87 
p. 1677) were awarded to the First National Bank of Pender 
at 101.20. Denomination $500. Date Oct. 11908. Inter- 


est annual. 


Portland, Ore.—Bond Sale.—On Jan. 27 the $450,000 
bridge and the $250,000 water 4% 30-year gold bonds de- 
scribed in V. 87, p. 1677, were awarded to O’Connor & Kahler 
and Farson, Son & Co., both of New York, at their joint 
bid of 102,087. 


Pittsburgh, Pa.—Bonds Authorized.—The City Council 
has passed ordinances providing for the issuing of the follow- 
ing 4% coupon (with privilege of registration) bonds voted 
on Nov. 3 1908 (V. 87, p. 1257): 
$240,000 bonds. These securities are issued for the following purposes 

$175,000 for re-building the “Larime Avenue Bridge” and 
$65,000 to construct a bridge across Negley Run Hollow. Ma- 
turity $8,000 yearly on Dec. 1 from 1909 to 1938 inclusive. 

30,000 bonds for erecting a bri across Po Run. Maturity $1,000 

early on Dec. 1 from 1909 to 1938 inclusive. 

185,000 bonds to build incinera plants for the disposal of rubbish. 
Maturity $6,000 yearly on Dec. 1 from 1909 to 1933 inclusive and 
$7,000 yearly on Dec. 1 from 1934 to 1938 inclusive. 

Denomination $100 or multiple thereof, to suit purchaser. 
Date Dec. 1 1908. Interest semi-annually at the office of 
the Pittsburgh Trust Co. in Pittsburgh. Bonds are exempt 
from all taxes. 

Pittsburgh, Pa.—Bonds Authorized—On Feb. 2 the 
Finance Committee of the City Council 1 ordinances 
porviding for the issuance of the following bonds: $1,975,000 
to purchase the plant of the Monongahela Water Co., $700,- 
000 to purchase machinery for the same and $60,000 to pur- 
chase ground for an approach to the new Point bridge. 


Rejected.—Bond Ojjering.—The following bids, all of which 
were rejected, were received on January 26 for $50,000 5% 
court-house and jail bonds offered on that da 

Harris Tr. & Sav.Bk.,Chicago$51,030| Trowbridge & NiverGo 


John Nuveen & Co 


*, Chic.$50,500 
. 6 Minne- 
Ulen, Sutherlin & Go 


“—_e- 50,605/ Union Investment Co., 
Chic. 50,578) a 


Os GE ee 50,500 
Thos. J. Bolger Co., Chicago. 50,550|F. BE. Magraw, St Paul____- 50,500 
Chas. H. Coffin, Chicago... 50,501 | Otis & Hough, Cleveland.... 50,155 


Maturity twenty years, subject to call, however, at the 
end of five, ten or fifteen years. We are informed that these 
bonds will be re-offered at private sale about Feb. 23. 

Quincy, Mass.—Temporary Loan.—Acco to reports 
$26,000 has been borrowed from Bond & Good of Boston 
for one year. 

Radford, Montgomery County, Va.—Bond Ojfering.— 
Further details are at hand relative to the offering of the 
$35,000 4% ae school-building and refunding bonds 
mentioned in V. 88, p. 249. Proposals for these bonds will 
be received by R. J. Noell, Chairman Finance Committee. 
Authority Section 50, Chapter 6, City Charter. Denomina- 
tion $500. Interest Jan. and July, and is payable on $18,000 
bonds in Baltimore, Md., and on $17,000 bonds in Radford, 
Va. Maturity part on July 1 in each of the years 1930 and 
1937; $17,000 bonds, however, being subject to call after 
ten years. Bonds are free from city taxes. 


Red pity Carbon County, Mont.—Bond Sale.—On 
Jan. 25 the $30,000 5% 10-20-year (optional) coupon sewer- 
construction bonds described in V. 88, p. 175, were awarded 
to A. B. Leach & Co., of Chicago at 103.063 and accrued 
interest. The bids received were as follows: 

A. B. Leach & Co., Chicago.$30,919| Amer. Tr. & Sav.Bk., Chic. $30,300 
H. T. Holtz & Co., Chicago. 30,756 |MacDonald, McCoy & Co., Ch.30,305 
Chas. H. Coffin, Chi 30,601] A. J. Hood & Co., Detroit... 40 


Wee 
Thos. J. Bo & Co. Ohle.- 30,600| Farson, Son & Co., Chicago. - 
S. A. Kean, Chicago........ 

















,001 

30,360| John Nuveen & Co., Chicago. 30,000 

Richmond, Va.—Bonds Proposed.—A resolution providing 

for the issuance of $425,000 bonds for school purposes was 
introduced in the Common Council on Feb. 1. 


Rochester, N. Y.—Note Ojferings.—Proposals will be re- 
ceived until Feb. 9 for $265,000 notes maturing June 9 1909. 

In addition to the above, proposals will also be received 
until Feb. 10 for $40,000 school notes maturing Aug. 10 
1909. Chas. F. Pond is City Comptroller. 


Rock Springs School District No. 4, (P. O. Rock Springs) 
Sweetwater County, Wyo.—Bond Offering.—Proposals will 
be received until 7 p. m. Feb. 15 by Chas. Crofts, District 
Clerk, for $19,000 5 coupon school-house-buildin bonds. 
Authority Article 3, Chapter 3, Title 6, Division 1 of Revised 
Statut s of 1899. Denomination $500. Date Feb. 15 
1909. Interest annually at the office of the County Treas- 
urer. Maturity twenty-five years, subject to call after 
ten years. Certified check for 5% of bid is required. 4 

Rutherford, Bergen County, N. J —Bonds Dejfeated.— 
The election held Jan. 28 to vote on th propemies to issue 
the $15,000 bonds to purchase the property o the{Rutherford 
Field Club (V. 88, p. 249) resulted in the defeat of thejsame. 


The vote was 2154 “for” to 367 “against.” ag dy f OM 
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St. Matthews School District (P. O. St. Matthews), 
Orangeburg County, So. Car.—Bond Sale.—This district 
has sold $10,000 school-house bonds. 


Seattle School District No. 1 (P.O. Seattle), King County, 
Wash.—Bond Ojfering.—Further details are at hand relative 
to the offering on March 17 of the $400,000 coupon school- 
house bonds at not exceed 6% interest mentioned in 
V. 88, p. 250. Proposals will be received until 11 a. m. 
on that day by Matt. H. Gormley, County Treasurer. Au- 
thority vote of 1,880 “‘for’’ to 245 “against” at election’held 
Dec. 5. Denomination $1,000. Date May 1 1909. Inter- 
est semi-annually at the fiscal agency of the State of Wash- 
ington in New York City or at the office of the County 
Treasurer, such option to be named in bid. Maturity 
twenty years. Certified check or certificate of deposit for 
1% of the bonds bid for is required. Purchaser to pay 
accrued interest. 


Sapulpa,; Okla.— Purchaser of Bonds.—A. J. McMahon 
was the purchaser of the $65,000 6% 20-year water-works- 


extension bonds disposed of (V. 88, p. 325) on Jan. 1. He 
aid 102.50. Denominations $500 and $1,000. Date 
an. 11909. Interest semi-annual. 


+ Sierra Madre, Los Angeles County, Cal.—Bond Election.— 
The question of issuing the $2,500 5% coupon municipal 
gas-plant bonds, mentioned in V. 88, p. 250, will be voted 
at an election to he held Feb. 24. Denomination $250. 
Date April 1 1909. Interest semi-annual. Maturity $250 
yearly on April 1 from 1910 to 1919 inclusive. 


Spartanburg County (P. O. Spartanburg),’ So. Caro.— 
Bonds Proposed.—This county purposes to issue $400,000 
good-roads bonds. 


Stillwater School District No. 16 (P. O, Stillwater), Payne 
County, Okla.—Bond Sale.—On Feb. 1 the $10,000 5% 
20-year building bonds offered on that day (V. 88, p. 250) 
were awarded to Farson, Son & Co. of Chicago at 102.02 
and accrued interest—a basis of about 4.842%. The bids 
received were as follows: 





Farson, Son & Co., Chicago.a10,202|A. J. McMahan, Oklahoma 

S. A. Kean, Chicago... ..-.. 2 ag as ee eR 10,130 

Ulen, Sutherlin & Co., Kansas ; B. Chicago... ..b10,101" 
ON, Micockcccaseccuans b10,031| Otis & Hough, Cleveland.--- a9,755 
a And accrued interest. b Furnish bonds free. c Pay accrued interest 


and furnish bonds free. 
Denomination to suit purchaser. Interest semi-annually 
at place designated by successful bidder. 


Struthers School District (P. O. Struthers), Ohio.—Bond 
Sale.—The $25,000 474%, coupon North Side school bonds 
described in V. 88, p. 250, were sold on Feb. 1 to Otis & 
Hough of Cleveland at 108.652. 

A list of the offers received follows: 

h, Ceve-._.-. $27,163.00| Struthers Sav & Tr. Co., 


’ -. __—s_s'd| = —sh Struthers. .......---- 0.00 
27,067.00 


,640. 
Cleve. 26,392.50 
Hoehler & Cummings, Tol 26,887.50| Well, Roth & Co., Cincin. 26,270.00 
Seasongood & Mayer, Cin. 26,645.00 


Maturity $2,000 yearly on July 1 from 1926 to 1936 in- 
clusive and $3,000 on July 1 1937. 

Temple, Tex.—Bond Election.—An election will be held 
March 1, it is reported, to vote on the question of issuing 
street-paving bonds. 

Trenton, N. J.—Bond Sale.—On Feb. 2 the $200,000 4% 
30-year coupon or registered city-hall bonds described in 
Vv. oe: 326, were awarded to N. W. Harris & Co. of New 
York City at 103.83—a basis of about 3.786%. The bids 








received were as follows: 
N.&W. Harris & Co........ 103.83 |Estabrook & Co_.....-.-.-.-. 103. 
hs oun eikadina 103.77 |H. K. Stokes.......--.... 102.812 
H. W. Halsey & Co.......-. 103.699| Wm. Salomon & Co... ....-. 102.7 
Kountze Bros............. 103.68 | H. L. Crawford & Co....... 102.783 
A. B. Leach & Co._..-j].... 103.63 |L. Barnum & Co........... 102.73 
& inick|.--- Farson Sons & Co.._....... 102.25 
J. D. Everitt & Co..-..-- 103.6 R. M. Grant & Co.......... 
et, Merritt & Co_..... 103.147|O’Connor & Kabler.......- 102.021 
Dudley S. Harde.........- 103.125| Harvey Fisk & Sons......-.- 101.69 
The above bidders are all from New York City. 


hia School District (P. O. Triadelphia), Ohio 

County, West Va.—Bonds Voted.—The election held Jan. 

23 resulted in favor of the question of issuing the $43,000 

5% school-building bonds described in V. 88, p. 250. e 
ote was 584 “for” to 376 “against.” 

Turlock, Stanislaus County, Cal.—Bonds Voted.—Propo- 

sitions to issue sewer and water 57 1-40-year (serial) bonds 

ting $53,000 were favora fy voted upon Jan. 18. 

e vote was 171 “for” to 11 “against” the sewer bonds 

and 153 “for” to 23 “against” the water bonds. Interest 

semi-annual. 


Yister County (P. O. Kingston), N. ¥.—Bond Sale.— 
An issue of $115,000 444% registered road-improvement 
bonds was disposed of on Feb. 2 for $122,419—an average 
price of 106.451—a basis of about 8.826% The award 
was made as follows: $50,000 bonds awarded to Isaac W. 
Sherrill of Poughkeepsie; $60,000 bonds awarded to the 
Ulster County Savings Institution of Kingston,and $5,000 
bonds awarded to the Saugerties Savings Bank of Saugerties. 
Denomination $5,000. Interest, commencing March 1 1909, 
semi-annually at the County Treasurer’s office. Maturity 
$5,000 yearly on March 1 from 1910 to 1932 inclusive. 

Utica, N. Y.—RR. Stock Not Sold.—The city has post- 

oned indefinitely the sale of the 1,995 shares of the Utica 

linton. & Binghampton Railroad stock owned by it, and 
which was to have taken place at auction on Jan. 28. The 








sale was advertised for Jan. 25 (V. 88, p. 250) but]the bids 
received on that day, the highest being 12014, were rejected. 
See also item in our Railroad News Department to-day. 


Wagoner County (Okla.) School Districts.—Bond Sales.— 
The following 6% coupon school-house bonds have been 
purchased by the Oklahoma Bond & Trust Co. of Guthrie: 
$1,200 School District No. 3 (P. O. Wagoner) bonds. Denominations 

$500 and $200. Date Sept. 11908. Maturity July 11928. As- 


sessed valuation $119,920. 

1,700 School District No. 6 (P. O. W Denomination | 
$500 and $200. Date Sept. 1 1908. Maturity July 1 1928. 
Assessed valuation $74,274. 

1,600 School District No. 23 (P. O. Rex) bonds. Denominations $500 
and $100. Date Jan. 4 1909. Maturity Jan. 1 1929. Assessed 
valuation $68,354. 

1,000 School District No. 24 (P. O. Broken Arrow) bonds. 
nation $500. Date Sept. 9 1908. Maturity July 1 1928. 

valuation $24,095. 


mer) bonds. 


Denomi- 
Assessed 


p 
ner) bonds. Denominations 


000 and $200. Date t. 1 1908. Maturity July 1 1923.4 
1,500 hooi District No. 31 (P. O. Wagoner) bonds. Denomination 
500. Date Sept.11908. Maturity July 11928. Assessed valua- 


tion $65,883. 
1,000 School District No. 36 (P. O. Wagoner) bonds. Denomination 
ue askare 11908. Maturity July11918. Assessed valua- 
tion ° . 


Interest Jan. 1 and July 1 at the Oklahoma Fiscal Agency 
in New York City. The above districts have no other out- 
standing indebtedness. 


Warren County (P. O. Vicksburg), Miss.—Bond Sale.— 
On Feb. 2 the $14,500 Ivanhoe ferry bridge and the $16,500 
5-20-year fopsenel) Clay Street extension 5% coupon bonds 
described in V. 88, p. 326, were disposed of, the formertissue 
to Ulen, Sutherlen & Co. of Chicago at 101.175 and the 
latter issue to Wallace & Co. at 102.25. Purchasers to pay 
accrued interest. The $14,500 bonds mature Dec. 7.1928, 
but are subject to call after Dec. 7 1913. 


Washington County (P. O. Jonesboro), Tenn.—Bond 
Election.-—Reports state that a $150,000 road-bond election 
will be held in this county. 


Washington County (Okla.) School District No. 3.— 
Bond Sale.—The Oklahoma Bond & Trust Co. of Guthrie 
was recently awarded $1,500 6% coupon school-house bonds. 
Denomination $500. Date July 1 1908. Interest semi- 
annually at the Oklahoma Fiscal Agency in New York City. 
Maturity July 1 1928. Bonded debt this issue. Assessed 
valuation $151,833. The post-office of this district is;Copan. 


Waterford, County, N. Y¥.—Bond Sale—An 
issue of $7,416 gold registered Broad and Ninth Streets pavi 
(village’s portion) bonds, pro Is for which were aaed 
until Jan. 22, has been awarded to the Cohoes Savings Ine 
stitution of Cohoes at par for 4s. Denomination $927. 
Date Feb. 11909. Interest Oct. 1 at the Village Treasurer’s 
office. Maturity $927 yearly on Oct. 1 from 1913 to 1920 
inclusive. 

Watertown, Mass.—Tem yg Santee Feb. 4 this 
city negotiated a loan of $50, - Denomination fto suit 
purchaser. Maturity Sept. 20 1909. i 

Waukegan Township School District (P. O. Waukegan), 
Lake County, Ill.—Bond Sale.—Dispatches state that the 
$85,000 ‘(0 igre high-school-building and site purchase 
bonds authori y a vote of 438 to 240 at the election held 
Jan. 25 have been sold to N. W. Halsey & Co. of Chicago. 

Webster, Monroe County, N. ¥.—Bond Ofjering.—Pro 
aa will be received until 10 a. m. Feb. 11 by A. J. Pratt, 

illage Clerk, for $32,000 coupon water-works-system con- 
struction bonds. Denomination $1,280. Date Feb. 25 
1909. Interest (rate to be named in bid) payable annually 
in Webster at the office of the Village Clerk or office of Jayne 
& Mason. Maturity one bond yearly beginning Feb. 25 
1912. Cash or certified check for $1,000, payable to George 
W. Harris, Village Treasurer, is required. Total debt, this 
issue. Assessed valuation $355,940. 

Wellsville, Allegany Oo r, N. ¥.—Bond Offering.— 
Proposals will be received until 7:30 p. m.§Feb. 15,by C. A. 
Sturtevant, Village Clerk, for $15,000 street-improvement 
bonds at not 5% interest. Authority election 
held June 2 1908. Denomination $600. Date Mar. 1 1909. 
Interest semi-annually at the First National Bank in Wells- 
ville or at the option of purchaser. Maturity $600 yearly 
on t. 1 from 1910 to 1934 inclusive. Certified check for 
$500 is required. Purchaser to pay accrued interest. Official 
circular states there has never been any default in the pay- 
ment of principal or interest; also that there is no contro- 
versy pending or threatened. 

Whittier, Los Angeles ounty, Cal.—Bond ‘Election ®Post- 
poned.— he election which was to have been held on Feb.:4 
to vote on the question of issuing the $110,000 5% sewer 
bonds mentioned in V. 88, p. 327, was postponed until 
Feb. 25. Maturity $2,750 yearly on June 1 from 1910_to 
1949 inclusive. 

Wilburton School District¥No. 1 (P. O. Wilburton), 
Latimer County, Okla.—Bonds Proposed.—This district is 
considering the advisability of issuing $50,000 30-year school- 
building bonds. Denomination to suit purchaser. Interest 
semi-annually in New York City or in New York Exchange. 
Bonds will be tax-exempt. ae 


Williamsburg School District (P. O. Williamsburg), 
Whitly County, Ky.—Bond Sale.—The $19,000 school- 


building bonds offered on Jan. 15 and described in V. 88,'p. 
177, have been bought by John Nuveen & Co., 
as 4}4s. 


of Chicago 
The securities are dated Feb. 1 1909. 
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nm, No. Caro.—Bonds to be Offered Shortly.— 
Local papers state that at a meeting of the Board of Aldermen 
held Feb. 1 it was decided to place on the market $200,000 
of a recently authorized issue of $400,000 bonds for street 
improvements. 


Willow, Glen County, Cal.—Bond Offering.—Proposals 
will be received until Feb. 23, according to reports, for the 
$30,000 5% sewer bonds, mention of which was made in V. 
88, p. 252. Denomination $1,000. Maturity $1,000 yearly. 


Winlock, Lewis County, Wash.—Bond Ojjering.—Pro- 
Is will be received until 7 p. m. March 31 by C. E. 
nard, Town Clerk, for the $15,000 water bonds at not 

exceeding 6% interest voted (V. 87, p. 1441) on Nov. 11 
1908. Certified check for $100 is required. 

Winneshiek County (P.O. Decorah), Iowa.—Bond Sale.— 
On Jan. 6 Geo. M. Bechtel & Co. of Davenport were awarded 
$95,000 4% funding bonds at par. Denomination $1,000. 
Date Jan. 2 1909. Interest semi-annual. Maturity $10 
yearly from 1922 to 1926 inclusive and $15,000 yearly from 
1927 to 1929 inclusive. 


Wooster, Wayne Oounty, Ohio.— Bond O/fering.—Pro- 
rosals will be received until 12 m. Feb. 20 by J. B. Minier, 
ty Auditor, for $1,100 44%4% South Buckeye Street sewer- 

e assessment bonds. Denomination $110. Date Feb. 15 
1909. Interest semi-annual. Maturity one bond each 
year from 1910 to 1919 inclusive. Certified check for 5% 
of bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest. The amount of bonds 
offered may be reduced by the amount of assessments paid in 
cash prior to the date of sale. 

Yankton, Yankton County, So. Dak.—Bonds Defeated.— 
At an election held Feb. 1 the voters defeated a proposition 
to issue $60,000 water-works bonds. 

Yoakum, Dewitt County, Tex.—Bonds Registered.—On 
Jan. 25 the State Comptroller registered $32,000 5% 10-40- 
year (optional) school-house bonds. 

Yonkers, N. ¥.—Temporary Loan.—Bond & Goodwin 
of New York have loaned this city $250,000 at 354%. Ma- 
turity six months. 





Youngstown, Ohio.—Bond Ojfering.—Proposals will be 
received until 2 p. m. March 1 by Wm. I. Davies, City 
Auditor, for the following 5% bonds: 
2, ’ : 

#2000 vou Oowaber'| in cach of the years 1010 snd eit, MACY $1,000 
8,200 bonds to build an addition to the Wilson Ave. Fire Department 
building. Maturity on October 1 as follows: $1,000 in each of 
the years 1910 and 1911 and $1,200 in 1912. 
725 Canton Street sewer bonds. Maturity $145 yearly on October 1 
from 1910 to 1914 inclusive. 
1,300 Hoffman Street grading bonds. Maturity $260 yearly on October 
1 from 1910 to 1914 inclusive. 

The bonds will be dated March 1 1909. Interest semi- 
annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than March 8 
and the money to be delivered at one of the banks in Youn 


town or at the City Treasurer’s office. Each bid must 


made on each block of bonds separately and must be accom- - 


panied by a certified check on a national bank for 2% of 
the bonds bid for, payable to the City Treasurer. 


Youngstown School District (P. O. Youngstown), Ohio.— 
Vote.—The vote cast at the election held Jan. 26 which 
resulted in the defeat of the proposition to issue the $225,000 
high-school-improvement bonds (V. 88, p. 327) was 969 
‘*for” to 1,769 ‘“‘against.”’ 





Canada, its Provinces and Municipalities. 

Amherstburg, Ont.—Debenture Sale—W. A. MacKenzie 
& Co. of Toronto have been awarded $16,462 5% 20-year 
debentures. 


Calgary, Alberta.—Debenture Sale.—Reports state that 
W. A. Mackenzie & Co. of Toronto have purchased $65,000 
416% school debentures maturing part yearly for thirty years. 

Lilac School District No. 2114, Sask.—Debenture Sale.— 
On Jan. 14 the Regina Branch of the Manufacturers’ Life 
Insurance Co. of Toronto was awarded $1,200 7% coupon 
school-house bonds for $1,238.50—the "ae thus being 
103.208. Interest Jan. 7. Maturity 1919. 

Campbellford , Ont.— Debenture Sele.—An issue of $50,000 
5% 30-year Hydro-Electric-Plant debentures has been dis- 
posed of. The Ontario Securities Co. of Toronto was the 
successful bidder. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. __ 





$650,000 
CITY OF BEAUMONT, TEXAS 
5% WHARF BONDS 


of the City of Beaumont, Texas, from Febru-| visors of Madison Coun 


$215,000 


Madison County, New York, |City of Tacoma, Washington 


COUNTY BUILDING BONDS 
Sealed bids will be received by the City Council| Notice is hereby given that the Board of Super 


$250,000 


Water Warrant Fund No.1 Warrant 
TUESDAY, MARCH 2D, 1909, at 2 o'clock 


ty will re sealed pro- | p- m., the City Comptroller of the City of Tacoma 
ary ist, 1909, to March 2d, 1909, for the purchase | posals at the office of Ww. E. oan Wrasiington, open bids for Two Hundred 
of $50,000 00 Wharf Bonds, said bon tem | of said Board of Supervisors, in the V of | Fifty ‘Thousand ollars ($250,000) Tacoma 
aad ee of $1,000 00 each, da Morrisville, New York, on or before the 23rd day | Water Warrant Fund No. 1 warrants. W 


arrapts 
ng Dec. ist, 1948, subject to | of P : 
a ht of the City to eae a On One of February, 1909, at 10:30 o’clock of the forenoon | Will be sold at not less than par, and bear interest 


the date th 
in 


payable semi-annually on the first of June} and 


, un Treasurer. t 
ursuant to the provisions of Chapter 686 of | reserved to reject any and all bids. Warrants 
and the first day of December of each year. The| the Laws of 1892, Mine ao te Coane Parcs and interest to be guaranteed by ten per cent of 


of that day, for an issue 
bonds at any time after 20 years from eeres 
is in - sum of Two Hundred Fifteen Thousand Dollars | Must be accom 


by 
at par an 15,000), to be issued to vide a fund for new | Of one thousand dollars ($1,000), payable to 
terest at the rate of 5% Pond annum, | County Buildings in the County of Shatieni te der | Ray Freeland, City The h 


of Bonds in| at the rate of five per cent per annum. All bids 
a duly certified check 


rinci and interest are able in lawfull 
eae a ee ice ee. ye eo the Laws amendatory thereof and supplemental the gross receipts of the wows 2 roNeue A 


Office of the Ci m 
» N. Y.. at the option of the holder. 





thereto; said Bonds to bear date as anuary | Official advertisement see 
ty Treasurer, Beaumont, Texas, | first bear rest at th une,” comme 
or at the Hanover National Bank of New York sana hacen polly ore of ee =e 


January 15th, 1909. 
Upon application to the City m er a 





it Company in the Ci e pamphlet full information will be 
ibid must be made on blank form furnished | pret days of January and July of eankepeas: seid et OF. MEADS, City Comptroller, 
by the City and must be accompanied by a duly | Bonds to be numbered from One to One Hundred T » Washington. 
certified check on one of the banks of the City of| and Thirty-one, inclusive; Twenty-one thereof 
Beaumont for $1,000 00. oe bid should be in| of the denomination of $5,000 each, One hundred 
sealed envelope marked “Bid for City Bonds.” | and ten thereof of the denomination of $1,000 
and ad to J. G. a, each; $10,000 of such bonds 5 
Beaumont, Texas. The bids consid of the denomination of $5,000 and five bonds of S 0.000 
must be or Pz _ a+ before TUESDAY, | the denomination of $1,000 shall mature on the 
, 9 & Mm.» : first days of January of each years 1911 to| fj H 
The right is roservéd by the City to reject any | 1930 facusive. and Fifteen ‘thousand Dols |Gity Of Stamford. Connecticut 
orjall bids. ¢ a dorion, ($15,000) consisting of one Bond of the denomi- 
City Secretary of Beaumont, Texas. tion of $1 300" 8 oe ee ae PUBLIC PARK BONDS 
an 931. 
‘All bids shall provide for the of SEALED PROPOSALS for the sale of 
interest from th City of Stamford, Connecticut 
$70,000 pa Re Mladic 
, Each bid shall 


20-Year 434% Crematory Bonds 


Sealed proposals will be received by the Sink- | Ville, New ‘York 

» Fund mission of the City of Spokane,| The Board of Su 
as n, at the office of the eis A Com 

of the said oy up to 10:30 O’CLOCK A 

AY OF FEBR 


Proposals ma 


off the outstanding warrants issued against the 
tory Fund, and bear date of Feb. 1, 1909, 
and paya terest 


y be addressed 
bury, Clerk of the Board of Su 


pervisors of Madiso’ 
ol let — the right to reject anyjand all bids. bo 
. M. of the | Dated Jan . eae ag ro 
UARY, 1909, for the pur- |e raevncg a) 008 8” Me SEPM | ned check or bank draft for 2% of the par value 
uae of ail or any portion of & $70,000 bond issue} |“ #) TRYING A. py cols mg Milineann . 
; _- W. E. LOUNSBURY, 
Saks Donde are saved by anid cay to tee tp and ™™" se = Clerk of Board of Supervisors. 


the Cit at 
eed i ott, naeompaniet arts | Se eHage Newoon Beak eala 1F otdeck 
CITY OF SPOKANE [ox Trust company, to the order of the County 


Treasurer of Madison*County and in the sum of Said bonds bear interest at the of 4 
Five per cent. (5%) of the amount of the bid. i rd 


vy» 
FEBRUARY 19, 1909. 


eent annum, payable semi-annually, and 
W. E. Louns- mature thirty years from March 1, 1909. Prin- 
» Morris- cine and interest payable in New York. 
o bid will be accepted for less than par and 
n County | accrued interest. 
The right is reserved to reject — 6 all bide. 
must be accom by a certi- 


of the bonds bid for. 
Y ’ « For further particulars, address 
WM. N. TRAVIS, 
City Treasurer, 
Stamford, Conn 








le 20 years after date, and draw in 
at the rate of 44% annually, pa 
ually. 
Said commission reserves the mee to reject ony 
and all bids, and each offer must accompanti 
Py, a certified check for 2% of the amount of the 
d, payable to Robert Fairley, City Comptroller. 
All bids must be for :t least par and accrued 
interest. ROBERT FAIRLEY, 
City Comptroller. ¥ 








R. T. Wilson & Co. 
Bankers & Commission Merchants 
88 WALL STREET - : NEW YORK 





vabie em! Adrian H. Muller & Son 


AUCTIONEERS, 
Reoular Weeklv Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


@ffice, Ne. 55 WILLIAM STRERT. 
Cerner Pine Street. 








HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





ie 





wy ai ving toni 10 


oes coer! ae 
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Dundalk, Ont.—Debenture Sale.—TheJ$2, Ape 8% 15- 
year improvement debentures described in V. ‘ 252, 
were bought on Jan. 30 by Geo. A. Stimson & Co. “a oronto 
at 98.555 and accrued interest. Following are the bids: 


Geo. A. Stimson & Co., Tor.$2,661 00| Ont. Secur. Co., Toronto. .$2,627 00 
H. O’Hara & Co., Toronto. a2 ,663 03| Wm. C. Brent, Toronto. __ 2,616 60 
Dom.Sec.Corp Ltd., Tor. 2,657 00| Steiner, Dunlop & Co., 

W.A. Mack enzic& Co., Tor. 2,646 00} Toronto............... 2,602 00 


a Bid “did not comply with advertisement.”’ 


Fort William, Ont.—Debenture Ofjering.—Proposals will 
be received up to and including Feb. 22 by Wm. Phillips, 
City Treasurer, for the following 4 4% coupon debentures: 


a are, 000 30-year street-railwa Bo oda Date Feb. 1 1909. 
82,000 30-year water-works debentures. Date Feb. 1 1909. 
bie ,000 15-year electric-light Gobeontures, Date Feb. 1 1909. 
b18,000 15-year hele hone debentures. Date Feb. 1 1909. 
612,000 20-year “ . P. Right of Way” debentures. Date Feb. 11909. 
a9,000 20-year Rakabeka alls Ry. Co. debentures. Date Feb. 1 1909. 
65,000 sar r amians for the lands adjoining the city hall. Date 


a6,000 20-year cathe dibetemeaes andedinn debentures. Date Feb. 1 1909. 
65.000 10- -year fire-alarm debentures. Date Feb. 1 1909. 
@12,000 5-year sewer-connection debentures. Date Feb. 1 1909. 
283,000 (approximately) 25-year sewer debentures. Date April 1 1909. 
a62,000 (approximately) 15-year paving debentures. Date April 1 1909. 
@11,500 — 5-year plank-walk debentures. Date April 1 








‘ a be delivered about May 151909. b To be delivered about April 1 


Denomination $1,000. Interest semi-annually at the 
City Treasurer’s office. Bids to be made on each issue 
separately on a printed form furnished by the city. Official 
circular states there has never been any default in the 
SS of any legitimate obligation incurred by the city. 

urchaser to pay accrued interest. Net debenture debt, 
including these issues, $2,376,545. 


Goderich, Ont.—Debenture Sale.—An issue of $10,000 5% 
30-year debentures has been awarded to the Dominion 
Securities Corporation, Ltd.., of Toronto. 


Kildonan, Man.—Bond Election.—An election will be held 
Feb. 15 to vote on the question of issuing $20,000 5% 20-year 
road-improvement debentures. Interest semi-annual. Ma- 
turity March 1 1929. Debentures to be issued on March 1 
as seliotres $6,000 in 1909, $5,000 in 1910, $4,000 in 1911, 
$3,000 in 1912 and $2,000 in 1913. 





Leamington, Ont.—Debenture Sale.—The' $10,000 5% 
debentures described in V. 87, p. 1680, were bo 4 on 
Dec. 31 1908 by Hanson Bros. of Montreal at 102.30 and 
accrued interest. Maturity part yearly on Nov. 16jfrom 
1909 to 1928 inclusive. 


Lethbridge, Alberta.—Debenture Sale——Wood, Gundy 
& Co. of Toronto were recently awarded $30,000 5% 30-year 
hospital-extension debentures. Interest semi-annually in 
Toronto or Montreal. 


London, Ont.—Debenture Sale.—On Feb. 1 the $76,608.76 

a” coupon improvement debentures described in V. 88, 

£53, were awarded to G. A. Stimson & Co. of Toronto 

at 102: 644 and accrued interest. A list of the bids received 
ollows: 

G. A. Stimson & Co___._- $78, 635 00|Domionin Bank London. $77,901 54 

Dom. Sec. Corp., Toronto. 78.562 28 J. A. Mackay & Co., Mon 9 15 


8 ote reat, oe 7 oS 
Ontario Sec. Co., Toron #8531 64 Royal Sec. Corp., Toronto 77,597 
Brouse, Mitchell & Co. Tor. 78,476 70| Bank B. N. A., Lond 1459 
Wood, Gundy & Co., Tor. 78,280 66|H. O'Hara & Oo., Toronto 77.378 46 
i A.Mackenzie& Oss Tor. 77,958 00 Bank Nova Scotia, London 77,162 34 
A. Jarvis & Co., Toronto. 77,922 00 
Maturity part yearly on Dec. 30 from 1914 to 1918 inclu- 


sive. 


Ni Falls, Ont.—Debenture Sale.—On Feb. 1 the 
three issues of 5% debentures a oga $14,150, bids for 
which were received on Jan. 30 (V. 88, p. 258) were aw: 
to the Ontario Securities Co. of Toronto at 104.289. ‘The 


following proposals were received: 
Ontario Securities Co. ...... $14,757|G. A. Stimson & Co_...--.. 
W. A. MacKenzie & Reane 14,756 femiitus Farviss $3, $000 


& Co., Ltd-- 2-458 B vonde 2 
a ue 


BS; 
338 o: 
ow 
righ 
> &: 
ds 
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. 
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CON, BMctiss Saweddscs 14,741 
Wood, Gundy & Co.......- 14, 732 Hanson Bros_ 3 ‘300 pees 3 
Weans Gy EOG. onda deccccck 729 2°850 bonds 108. ‘> 
. Ps ds cttdiieae ia 616 


The above bidders are all from Toronto. The $8,300 fire- 
hall and $2,850 armory-site debentures mature part yearly 
for twenty years, while the $3,000 library-site debentures 
mature part yearly for ten years. 

Ottawa, Ont.—Debenture Sale——On Jan. 28 the $966,- 
940.90 4% coupon debentures described in V. 87, p. 1624, 
were awarded to the Ontario Securities Co., Ltd., of Toronto 
at 99. at and accrued interest. Following i is a list of the bids 
receiv 











NEW LOANS. INVESTMENTS. INVESTMENTS. 

$25,000 Cuban Securities 
Bullitt County, Kentucky Blodget, Merritt & Co. A SPECIALTY 

ROAD BONDS BANKERS 

a FRANCKE, THOMPSON & ROBB 
DAY.OF PPEBROARY, 1900, recsive a Ry. Road — ST. ATE, CITY Members N. Y. Stock Exchange 
bonds to the amount of $25,000, da 2 the Ast AND 
in denominations of $1,000 RAILROAD BONDS 43 Exchange Place 


60 State Street, - Boston 
30 Pine Street, - New York 


Telephone 6444 Hanover 


BRANCH OFFICE 
Sriste! Building, Sth Ave. and 4d St. 
Telephone 1558 Bryant 











ment of interest 
No bid for less than face value and interest 
e of delivery will be 


feria har te eovaeeieceees onct| Albert Kleybolte & Co., 


—_ ith. The checks 
returned to those whuse bids are not accepted. 
J. F. COMBES, er, 
Shepherdsville, Kentucky. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


4098 Waluut Street, 
CINCINNATI, 0. 


Municipal, 
County, 


and High-Grade Public Service 
Securities 


Oorrespeandence Solicited. 


CHELTEN TRUST COMPANY 


5614 Germantown Avenue 
Philadelphia, Pa. 


Solicits the businces of Corporations and Munici- 
palities desiring the service of a Registrar. Trustee 
or Financia. Agent. 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORE, 


INVESTMENT SECURITIES. 
Correspondence Invited 


State, 





BOSTON. 








BLACKSTAFF & CO|JAMES TALCOTT. 


mu moreAL S, \ 4 manna INVESTMENTS =|" icclataetuney and mer a= 
° 1332 Walnut Street Pinaneed 
LIST ON APPLICATION, PHILADELPHIA SALES CASHED 


Equitable Interest Allowed on Deposits 


SEASONGOOD & MAYER, | LIST OF SPECIALTIES ON REQUEST | ™*2 Store, 206-110 Franklin st., X.Y. city 


Mercantile Library Building 
OUNOINNATI. 


Annenes in Now York and other 











Estabiished 1885. 


JOHN H. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 


WATKINS 


H. C. Speer & Sons Co MUNICIPAL Members N Y. and Phila, Stock Exchanges 
First Nat. a Building, Chicage AND ssh sare. far Panoka 500. Boose executed, epen ell 


CITY COUNTY 





RAILROAD BONDS 


Spec NVESTMENT SECURITIES 





AND TOWNSHIP BONDS. No. 2 WALL STREET NEW YORE\| interest Allowed on Deposits Subject to Check 
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t. Sec. Co., Ltd., Toronto. 99.81 ag Sec.Corp., Ltd., Toronto99.13 
Bk.of Canada, Mont 99.62 |N. Tag & Co., Boston. .99. 029 

J. A. Mackay & Co., Toronto.99.57 wm . Read & Co., Y_.98.77 

‘Aemilius Jarvis& Co., Tor....99.276| Wm. é “Brent, Toronto. ..._- 97.63 
Wood, Gundy & Co., ‘Toronto.99.27 | Brouse, Mitchell & Co., Tor.a102.439 

Bank of Ottawa, Ottawa....99.25 | Traders’Bk.of Canada, Ottawad par 


a a For $210,000 debentures. b For $100,000 debentures. 


These debentures answer the following description: 


$4,605 80 20-year local-improvement debentures dated a, 1 1906. 
9,943 89 20-year local-improvement debentures dated Jul 4 1 1906. 
100,000 00 40-year water-works debentures dated July 1 1906. 
5 0 A bear electric debentures dated July 1 1906. 
<< debentures dated July 1 1907. 

75, 319 58 et cal-improvement debentures dated July 1 1907. 
59,435 56 20-year local- fe sedi op debentures dated July_1 1907. 

828 08 20-year local-improvement debentures ~ par 1907. 
16,000 00 20-year asphalt debentures dated July 1 
16,000 00 20-year library debentures dated July 1 1907 
60,000 00 30-year water-works debentures da July 1 1907. 

7,134 74 20-year local-improvement debentures dated July 1 1907. 
14.485 67 20-year local-improvement debentures dated July 1 1907. 
55,000 00 30-year Little Sussex St. debentures dated July 1 1907. 
50,000 00 30-year electric-lighting debentures dated July 1 1907. 
50,000 00 30-yeczr water-works debentures dated July 1 1908. 
62,528 95 30-year local-improvement debentures dated July 1 1908. 
60,485 79 20-year local-improvement debentures dated July 1 1908. 

6,285 13 20-year local-improvement debentures dated July 1 1908. 

1,145 67 20-year local-improvement debentures dated July 1 1908. 
30, 000 00 30- -year electric debentures dated July 1 1908 
57,855 75 20-year local-improvement debentures dated s uly 1 1908. 
61,913 82 20-year local-improvement debentures dated July 1 1908. 
70,172 46 30-year water-works debentures dated Jan. 1 1909. 

52,000 00 30-year water-works debentures dated Jan. 1 1909. 


Pincher Creek, Alberta.—Debeniure Sale-—W. A. Mac 


Kenzie & Co. of Toronto have purchased $20,000 6% 20- 
year local-improvement debentures. 


Port Arthur, Ont.—Debenture Ofjering.—Proposals will 
be received until 6 p.m. Feb. 11 (to be opened 4 p. m. Feb. 12) 
by J. McTeigue, City Clerk, for the following 5% debentures: 


$5,000 00 fay 7 — -building and site debentures. Interest June 
an ecem 
40,563 74 local-improvement debentures. Interest June and 
12,000 30-year Current River water power development works debentures. 
In June and December 
27,000 00 30-year Onion Lake dam debentures. Interest June and Dec. 
18,991 22 20-year local- a debentures. Interest Jan. and July. 
6,000 00 30-year debentures for “lands expropriated on Current River’. 
Interest February and August. 
25,000 00 30-year Current River water-power-development-works deben- 
tures. Interest February and August. 


9,500 00 30-year Arthur Street railway extension debentures. 
February and August. 

















Interest 


1,974 iy ob bea pds gry St. grading debentures. Interest payable in 

6,712 00 20-year Dufferin St. grading debentures. Interest February 

28,500 es } 30-year electric-railway double-tracking debentures. Interest 
anuary and July. 

Tiberess will be payable at the Bank of Montrael. Pur- 

chaser to pay accrued interest. 


Province of Prince Edward Island.—Debenture Sale.— 
An issue of $350,000 4% debentures has been disposed of, ac- 
cording to reports, to the Ontario Securities Co. of Toronto. 
Denomiation $1,000. Interest April 1 and October 1. 
Maturity 1939. 


Quebec (Province of),—Bids Rejected.—All bids received 
on Jan. 26 for the $750,000 4% jail-construction debentures 
described in V. 88, p. 179, were rejected. 


St. Boniface School District No. 1188 (P. O. St. Boniface), 
Man.—Debenture Offering.—Proposals will be received until 
12 m. Feb. 11 by G. Rocan, Secretary-Treasurer, for 
$22,000 5% school-im rovement debentures. Denomina- 
tion $1,000 except one debenture for $3,000. Interest annu- 
ally at the branch of the “la Banque d’Hochelaga” at St. 
Boniface. Maturity $1,000 yearly on March 1 from 1910 to 
1928 inclusive and $3, 000 in 1929. 


Simcoe, Ont.—Debenture Ojfering.—Proposals will be 
received until 1 Pp. m. Feb. 18 by Frank Reid, Town Treas- 
urer, for the following debentures: 


$10,500 44% “Consolidation of Debt’’ debentures maturing part yearly 
for thirty years from Dec. 1 1908. 
6,000 5% water-works debentures pores part yearly for twenty- 
five years from January 6 1909 
4,800 5% local-improvement debentures “maturing part yearly for 
twenty years from Dec. 14 1908. 


Purchaser to pay accrued interest. 


Watford, Ont.—Debenture Sale.—This village has sold 
$5,370 5% local-improvement debentures to Wood, Gundy 
& Co. of Toronto. Maturity part yearly for 20 years. 

Wolseley, Sask.— Debentures Voted.—The proposition to 
issue the $18,000 514% debentures as a loan to the Central 
Light & Power Co. (¥. 88, p. 253) carried by a vote of 
79° to 21 at the ey held Jan. 30. Maturity part yearly 
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for fifteen years. 





—_——- 


carina 





TRUST COMPANIES. 
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TRUST COMPANIES. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Surplus and Undivided Profits, $1,198,000 


Capital $1,000,000 





OE EN ah of che Manhattan Co., N. 7 BBGAR 
a 


o A ee Bank, N. Y. 
WIN M. ,BULKLEY, 


-» Bankers, N. Y. 
SARES O. AR > Bank, N. Y. 


aQMUND ©. CONYEREE. 


Y a DAVISON, 
* & Co., Bankers, N. we 


WILLIAR H. PO 
Pres. Chemical 


HN F. 
JO Fe etiOM PEON, 


ational Bank, N. Y. 


company’s directorate. 

E. C. CONVERSE, Pres. J. F. THOMPSON, V.-P. 
D. E. POMEROY, V.-P. F. I. KENT, V.-P. 

H. W. DONOVAN, Treas. 


EDGAR LN L. pA STON, 


GEOROE W. PERKINS 


Bankers, N. Y. 


a “ ational Bank, N. Y. 
ANIEL QG, > 
AMIEL S. REID. sational Bank, N. ¥ 


EDWARD F. SWINNEY, lies tees, 
President, New York. 

ae oe to ark Bank, N. Y. 

eres tinpartert) & Peeders’ National Baak, N.Y. 

Ae et onus bet i Nsnal Bank, N.Y. 

SAMUEL L WOOLVERTON, 


Particular attention is called to the avin; character and strength of this 
Interest is allowed upon deposits. 

B. STRONG Jr., V.-P. 
F. N. B. CLOSE, Sec’y. 
H, F, Wilson Jr., Asst. Seo’y. 





Manhattan 
Trust 


N. Y. 


Company 


20 Wall Street 


Corner Nassau 


NEW YORK 


ational Bank, N. Y. 











UNITED STATES 
MORTGAGE & TRUST 








COMPANY 





The 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: 
222 Broadway, New York. 











Trust Company of America 


LONDON OFFICE: 
95 Gresham St., London, E. C. 


CAPITAL AND SURPLUS $8,000,000 


Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acis as Trustee, Ez- 
ecuter, Administrator, Guard- 
tan end in All Fiductary 
Capacities. Certifies Munt- 
cipal and Corporation Bends. 


55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 
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trust Companies, 
Mecca u's” | United States Trust Gampany of le Yor 
Fourth & Pine Sts., St. Louis 
CAPITAL, SURE PROFITS}9S 1400 000. Chartered 1853. 
a GENERAL FINANCIAL AND FIDUCIARY } 45 and 47 Wall street. 
ee CAPITAL, ee ee er ee $2,000.000.00 
. DIRECTORS SURPLUS AND UNDIVIDED PROFITS : oo $13,412,564.2 I 
Wilbur F. Boyle oh. Beaman” oon iw teens This Company acts as Executor, A Admielstester, Guardian, Trustee, Court Depositary and in 
eed. eo” h, a Hottman ; rh P nym Mt Jr a allows won at current rates on deposits 
Murray Carleton Breck’ De Jones August Schiafly It holds, manages and invests money, securities and other property, real or personal, for estates; 


W. J. McBride Robt. HB. Stockton | corporations "and individuals 


Horatio X. N‘Davis Nelson W.MeLeod Julius 8) Walsh | EDWARD W. SHELDON, President, JOHN OROSBY BROWN, Vico-Pres. 


R. J. O'Reilly, MD WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
OFFICERS WILFRED J. WORCESTER, Asst. oo re EDWARDS, 2d Asst.Sec. 

BRECKINRIDGE JONES. President it Chair 

JE JONES. ent JOHN A. STEWART, Chairman of the Board. 
JOHN D. DAVIS, Vice-President John Crosby Brown, William H. Macy, Jr., John Claflin, Payne Whitney, 
SAMUEL E. HOFFMAN, Vice-President W. Bayard Cutting, William D. Sloane, John J. Phelps, Edward W, Sheldon 
JAMES E. BROCK, Secretary Charlies S. Smith Gustav H. Schwab, John S. Kennedy, Chauncey Keep, 
HUGH R. LYLE. Asst. Secretary William Reckefeller, Frank Lyman, D. O. Mills, George L. Rives, 
HENRY C. IBBOLSON. o> ae Alexander E. Orr, George F. Vietor, Lewis Cass deavard, Arthur ©. James, 
LOUIS W. FRICKE, Asst. Secretary James on yman J. Gage. 
FREDERICK VIERLING, Trust O — 








HENRY SEMPLE AMES, Asst. Executive Officer 
WILLIAM G. LACKEY, Bond Officer 


TOM W BENNETT. Heal Ketate Ottieer MEXICO — MEXICO 
aw. KINGSLAND. Aast. Real ata aaa Our pamphlet entitled 
Rhode Island Hospital BUSINESS CORPORATIONS 


Trust Company, LAWS OF MEXICO 














PROVIDENCE R., I. is now ready for distribution 
pil a BB sa RE $1,000,000 
SURPLUS. hiss ey esch Sn na  e $2,000,000 Copres may be had upon ne apg: to 
ee The Corporation Trust Oo. 
Robert 1c Gammell We ter B ’ Galtender. 37 Wall Street, New York 
William Binney. Edward Holbrook, 
Rdward D Pearce ‘Benjamin Mf. Jackson. 
Pew iin ee wie | 5 mn ac 
tomen B. Got Scephen O. Edwards; OFFICE OF THE 





Eee “auit” i ive 'ticee «| ATLANTIC MUTUAL INSURANCE COMPANY. 


HERBERT J. WELLS, President. | 





DwAr 8. CLARK Vice-President. New York, January 21st, 1900. 

Wiltiane k. GhutRtE meee. The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affatrs 
PRESTON H GARDNER, Trust .| on the 31st of December, 1908. 

CYRUS E. LAPHAM Asst. yt e Premiums on Marine Risks from ist sommary » 1908, to 3ist December, 1908... -.-.$3,307,807 24 
JOHN E. WILLIAMS. Asst p Premiums on Policies not marked off ist January, | Rison enor gS aaa 743 ,389-01 
HENRY L. SLADER, Asst. Sec’y. ‘nasenijonstinisicsailgighietibaiae 
Total Marine Premiums........ cick agninss wiles Gis diedijvels eibe aaa Uiiwbdéesknccodbeeawaa $4,051,196 25 
_——___—_ ______ le 
Premiums marked off from ist January, 1908, to 3ist December, 1908_..............-. $3,333,483 55 
33 


Bowling Green Trust Co. Hisrirritst oo nt osgttssncncrcccscccecrcoooe EEE sea0.ss5 01 


Na en Cae Re Fee ER er ee eee 











and previous years..-.___.___._...__.....-..-------- $420,655 46 
26 BROADWAY. NEW YORK | Losses occurred, Setimated and paid in | ele ap satipen games 1,274,822 22 $1,695,477 68 
| Less Salvages...................-- $279.98 33 
OFFICERS: Re-insurances.................-.-- 555 3 479,543 70 
EDWIN GOULD-..--...-....-- President. | $1,215,933 968 
WILLIAM H. TAYLOR--..-- ist V.-Pres’t. Returns RMI ARENT A aR NA oe ame em -- $51,930.45 
CHAS. P. ARMSTRONG-.... 2d V.-Pres't. penses, including officers’ salaries and clerks’ compensation, stationery, 
JOHN A. HILTON.-.--3d V.Pres. & Treas. | newspapers, advertisements, etc............... idpini ati ana coap kena ee onew ase ee $344,266 85 
WILLIAM M LAWS.-.--.-.---- Secretary | ASSETS. LIABILITIES. 
DIRECTORS | United States & State of New York Estimated Losses and Lesses Un- 
" » ea Pe | ‘Stook, Olty, Bank and other Se 0 | “settled occ neenetnnnenacnoes $2,310,433 00 
Armstrong, : . ee —_ HE IERe ee $5,442,792 00 | Premiums on Unterminated - 717,712§7@. 
Brainard, John A. Hilton, Special its in Banks &TrustCos. 800,000 00/| Certificates of Profits and In' 
preunes. ard 5 ez: cor. Wall & WilliamSts., Unpaid ...... Seis elliot celaeed ------ 260,822 35 
2% aa Dick erce, | & Bpchangs Piace.£6.258 405 04 Return Premiums Unpaid. -.--_ ..-.-. 121,473 66 
, Other Real & Certificates of Profits Ordered Re- 
und C. Converse nh, Frederick B. claims due the com- deemed, Withheld for Unpaid 
m. Nelson Cromw: William Skinner, Loan 75,000 00 4,374,426 04| Premiums _............-..... 22,339 35 
P. 0. Costello George T. Smith, Certificates of “Brodie Ousstand- 
Grenville M. Dodge, Andrew Squire, Premium notes and Bills Receivable 1,377,905 06|  ing...-.-..--...-.-----.--- 7.303.410 98 
et Gould. Jonna P bg Cash in = hands of European Estate Reserve Fund.... 270,000 00 
Savin Gould, Charlies M, Warren, cles in foreign =F ag 399,031 95 
Cash in Bank...... hotiindbdiemne« 429,950 18 
| Aggregating. .......... pe ee $12,824,105 23 Aggregating. ........... are eae $11,066,191 05 
ooo Ss 
CENTRAL ; A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 


holders thereof, or their prgemntedives, on end after Tuesday the second! af Fe y next. 
TRUST COMPANY = ob etaas aes Geen ee pa og ae Pa 


OF ILLINOIS, sii Basan” Be cent is declared on the aos caracd Dupewenms of the Company for the yeat 


3ist December 








for which, upon application, certificates B ny Ke. ech issued on and after 
the fourth of hays next. By order of 
CHICAGO G. STANTON FLOYD-JONES, Secretary. 
Lona LAS F. PALMER 
000 GUSTAV_AMSINOK, HERBERT L. GRIGGS, NICHO ‘ 
Sarplus and Profits = "900000 Saag? muea™ ts Gmoow. FERS Ree 
on . 
ee Ow Wieuae? women. FEW As Tetzam. Shoah g, Sourane. 
a IRVING OSBORNE. Vice President. WALDRON P. BROWN, CHARLES D. LEVERION, JOHN L, RIKER, 
YY: OR REAUB. View Pritt JOHN CLAFLIN, LEANDER N. LOVELL DOUGLAS ROBINSON, 
AeieM h. DAWES. Osehier, GEORGE ©. OLARK, GEORGE H. ef GUSTAV H. SCHWAB, 
ei SKINNER, Ast. Daaeier. RNELIUS ELDERT,” WHE MOORE,” ISAAG STERN, 
WILLIAM W. GATES, Asst. Cashier. ROH AED H. BWART, ‘ea WILLIAM A.. STREET, 
MALCOLM McDOWELL, Asst. Secretary. A. A RANE PREDERT, Vico Prestaent. 
BANKING, SAYINGS AND TRUST SANFORD E B. COB: Prestdent. 


{DEPARTMENTS., $6 AN H JONES Srkw aint ‘ath Y Vice-President 
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a “Gotton. Financial. Financial. 
WOODWARD 

& STILLMAN, E. H. ROLLINS& SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
' ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 
MI 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
Emweoute Orders for Future Delivery 
TToO 
At the New Yor by tL and New Orleans 
Cotton Ex ry Also orders for 
OFFEE 
At the New york Cottee Exchange 
GRAty AR! AND Mtg AP LIL, 
at the Chicago 
GRAIN AND SN duatoee Encnane or 
At the New York Produce 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BULLDING, 
HANOVKK SQUAKE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Cc enta. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 


“Reem 5:2, Cotton Exchange Building, 
NEW YORK, 


LSEMAN, STERN & CO. Limited, New Orleans, La 


LEHMAN BROS., 


Nes, 16-22 William Street, New York, 
Members oj the Stock, Oot Ooffee 
Gent ‘Penance lacnatbaa dius rg 














Orders ex on the above Exchanges, as weil in 
New Sle. Chicago and toreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 








MEMPHIS, TENN. 


Buyers of Spot 
uated in 
Laverpoo! 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEU. COPELAND & OO, 
COTTON BROKERS, 


43 Cetton Exchange, New York, 


Orders for future eco contracts executed on 
the New York and Liv Cotton Exchanges. 


R, H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON &X E BUILDING, 
NRW YORK wa 


DALLAS, TEX, 
Orders for 

eN Ori New 

ew ieans, Ne or. 











ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVHKPOOL HX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cetuen Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


PPR Ea? gina RAY BE neBT™ 
MA 





F.VERSZ & COMPANY 


BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| HSTABLISHED 1866, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadetphia Kansas City 





Showbridge &Niver Go: 


Municipal and Corporation 


"igiiie" BONDS w Ban 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
- PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT, TREMBLE & Co. 
BONDS FOR INVESTMENT 


FIRST wey BANK BLDG. 


PHILA. NATIONAL SANK BLDG., 
PHILADELPHIA 





JAMES F. McGOWAN 
COTTON 


AUGUSTA, «win = GA 





GWATHMEY & CO., 
COTTON MERCHANTS, 





49 COTTON EXCHAN@E, - - NEW YORK. 





ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations . 


LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 
71 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 





1 Nassau Street, corner Wall Street. — 


Members of the New York Steck Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO., 
BANKERS AND BROKEKS, 
ig ae - = « New Yeork. 


Members of N rae. Stock Eabhasase 





New York, New Of a nae | 
Exchanges} 0 ‘ece 
and Chicago Board of Trade. 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


. COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 


pein FRED BRIO ZBREGA & OO 


BREMEN CORRESPONDENTS 
NoW'A DDEN BROTHERS & CO 
HAVRE CORRESPONDENTS 
SOCIETE DLMPORTATION ET DE COMMISSION 








He no ia 





















GENERAL LIBRARY, 
UNIV. OF MICH, 


FEB 8 1909 








TWO SECTIONS—SECTION TWO 


The financial 
anmneriel(fhiranic pa 


BANK AND QUOTATION 


SECTION. 




















i 
i 


SSeS SS 





PAGES 17TO 64 INCLUSIVE, i 





INDEX TO THIS SECTION. 











PAGE 
INDEX TO ADVERTISEMENTS ....... 19 || COAL, IRON & STEEL STOCKS....... 46 
REVIEW OF JANUARY.............. 19 DO DO _BONDS....... - 
NEW YORK STOCK EXCHANGE-- a me acon SOND. So ‘“ 
Recorp or Bonp Sams np Pators... 28 | pyCHANGE SEATS..................0. 41 
RECORD OF STOCK SALES AND Paioes.. 83 || msn RANCH STOCKS...............0.. 47 
GENERAL RAILROAD QUOTATIONS— || MARINE INSURANCE SORIP....... .. a 
RAILROAD BONDG..........0eeerecasces 85 || MANUFACT’G, NorTazern & SouTHERN. 47 
RAILROAD STOOKS............. eéerakes 40 || MINING STOCKS.............0. 48 
STREET AND ELECTRIC RY. PRICES— REALESTATE TRUST &LANDST°CKS 48 Il 
SrREeT arp Exectric Ry. Bonps...... 4: || TELEGRAPH & TELEPHONE ST'CES 48 ih 
; fay gag or ocean THis GUAR. 6SAR DEP. GTOCER. 6 | 
— MERE AL Ree ..:- Ol ee eee... ka... © 
FOREIGN GOVERNMENT BONDS..... 50 || wISCELLANEOUS STOCKS............ 48 
BANKS AND TRUST COMPANIES.... 56 DO- BONDS...... ...... 45 











EP” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





February 6, 1909. 





WILLIAM B. DANA COMPANY, i ge haa 


FRONT, PInE & DEPEYSTER Sts., New YORK. 





Entered according to Act of Congress in the year 1909, py WiLtiaM B, DaXa COMPANY, in Office ef Librarian of Congress, Washington, D. OC 











AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 


Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and Stocks 





LEE, HIGGINSON & CO., 


44 STATE STREET, BOSTON 
43 EXCHANGE PLACE, NEW YORK 
THE ROOKERY, CHICAGO 





HIGGINSON & CO., 


1 BANK BUILDINGS, PRINCE’S STREET, LONDON, E. C. 


Bonds for Investment Letters of Credit 
Available in all parts of 


‘Suitable for Banks, Trustees and 
Conservative Investors the World 


/ 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris - 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
| Messrs. GEBRUDER SCHICKLER, Berlin 





Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 




































THE MUTUAL LIFE 


INSURANCE COMPANY OF New YORK 





Abstract of Statement December 31, 1908. 


$84,880,026 81 


Income for Year 1908 __ - ; # m 
Paid to Policy-holders during year : - = §2,662,701 03 


Legal Reserves, etc. - - - - 441,523,853 96 


Contingency and Dividend Funds - - - - 97,515,114 17 
Assets - ~ - - - - - ~ 539,038,968 13 
Insurance in Force - - - - 1,5438,399,803 oo 
Annuities in Force - - - - - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


JAMES TIMPSON, 
2d Vice-Presidents 


Secretaries 











Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statementjat Close of Business Nov. 27, 1908 





ASSETS. 
MO GOO BecdG Soc wccoccccccondsccscscccccce $28 ,793 313 00 
EGE BARGES POURS cnencoccccccodpcvcesicccces ,000. 
S, GORUNIGOE, GEE coccwc cc cecsuneceseseccocae 1,839,701 53 
SE Oe eo edbebucbsacacdobatbudcenche 4, 
6 GROG PME. onu cmemeccednnccesesoutecocecce 3,135,725 73 
zchangee for Clearing House, &c-.........------- 4,235,979 47 
ue from United States Treasurer--. -....-.-..--. 103 692 63 
gave Sar cent Se 5 pan FENG. oc. cevcsesstseacces ¢ 
Ke. hand, viz: 
pdendotctebubueeenecedess $6,204,757 25 
Legal tender notes.......-.-.ce0- 1,981,270 00 
8,186 027 25 
$46,741,107 65 
BRIABILITIES, 
Conttal shocks Oba we SOE bOd SR ddeccéhadesqnsescese $3,000,000 00 
ie abewe GbbCb Oe GEncdcocnsdecewedere ,000 
Undiviaed GEIB maw ia dcwtesccdncccccacscdecus 832,168 55 
National bank notes outstanding.-......--.-.-.-.- 7,000 00 
tate bank notes outstanding--..-.....-..--.-..- 10,838 00 
pore for tases Hibimnstetedsddubecoccocecuace 64,418 58 


viz. 
oaiey + TN firms & corporations- -$29 ,863,836 HH 
ks, bankers & trust companies- 7,922, *845 9 
Bi ey Seton 5 37,786,682 62 


$46,741,107 65 


OFFICERS 
Far--« - WM. H. PORTER, President. 
Zz. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier, 
PRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








ORIGINAL CHARTER 1829 





THE 
GALLATIN 
NATIONAL BANK 





OF THE CITY OF NEW YORK 
| Statement at Close of Business Nov. 27, 1908 bad 
RESOURCES. 
ESE BM WIOCOON Es cc dcc mecedvcedcdndaconssess $6,705,368 7@ 
[ PE, cb vkdbansbetesdoasenenaedwbabees 1,000,000 06 
Other bonds and securities.........-.-........... 2,201,061 95 
DRIES BONGO ccccesndadcctdncecnccocsssateancave 600,000 00 
EPR DIO: DRS. occ cw cee esas cccccnsccasnsnese= 263,886 17 
Exchanges for Clearing House-.--- $7,349,247 79 
EE dis dic oN dpe eHedadneWabanerewe 2,429,843 75 9,779,091 54 
$20,449,408 36 
LIABILITIES 
DE cubic Dilinapebandséahebwsoesondamecnal dues $1,000,000 00 
Surplus and profits (easrmed)-.....-........-..--. 2,418 877 11 
Circulation outstanding-...................-.-.-- 970,800 00 
DODGE son ain ccinaceteasensssscccucscccccccose 16,059,731 26 
$20,449,408 36 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, CHARLES H. TWEED, 
W.EMLEN ROOSEVELT. THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. 1. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 





“~~ — : 





THE 
SEABOARD NaTIONAL Bank 


Of the City of New York. 





Capital, - - - = +$1,000,000 
Surplus and Profits (earned) 1,665,141 





S. hs BAW 2 ces nce nepedcssccccec cues President 


EPR ARE A deh nd nh ceedawdcenectesn Vice-President 
C Gi TOM PSON.... aces sn ss ctcsssens,-. Cashier 
W. K. CLEVERLEY.- .------------ Assistant Cashier 
Los He RP Ae Vcd Rens onccaue Assistant Cashier 
J.C, BRR seine akdndidivddsdsncace Assistant Cashier 
©. Mi. FRPP Oi eccnwuncsenseuns Asisstant Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business April I, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


. Statement at Close of Business Nov. 27, 1908. 
RESOURCES, 





Ramee Gnd GIssOOGRtS. .oc cccctesncccncccesncowass $2,819,130 18 
RiNteG BAAtE. PORES. oc cc diewcnaccccnacteduncaue 275,000 00 
* Other bonds and securities.................-2-<-- 1.784,114 06 
Cash and cach (temhé--...2ccccnnncsccncveccccose 2,346,218 25 
$7,174,462 49 

LIABILITIES, 

Capital stock... ...cccwcnncccccccecccccscescoce $500,000 00 
Sereies aed MOMs oc cnncvccdncdcchactndaccoass 705 642 88 
Coretta Gelh. «own one cnc cescccccesecedescccescece 270,000 06 
Deposits ~~~. - .--- 2-22 -ecncnn ne nwn cc ccccccncese 6,689,498 72 
RRO BOP CARRS sc ncidccencoccdvcacsdsbucbeanee® 9.426 89 

$7,174,462]49 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 84 Vieo-Pres, 
ADDISON H., DAY, Cashier H.J. DORGELOR, Asst Cashier 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 


tad 
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| 25 


} 49 
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THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 27, 1908 





RESOURCES. 
Loans and discounts.............--...-..--.---- $29 ,164.608118 
U.S bends and other securities. ...........-.-.-- 1,018 522 44 
NE MONRcsmese « - cuwewecanevdeiiieisecss 1,000,000 00 
GOR GRE COO NGS. 0 ces cen awncenaiisws steadied 16,966,068 75 
348,149,199 37 

LIABILITIES. 
tt Si tcisatubhan: cieenccnsbuedsacasecas $3,000,000 00 
Surplus and undivided profits--.............-.---- 3,363,102 60 
DE Msiébhcecduehectscecccuasocsecacecueces 600,000 00 
Deposits, banks and individuals, &c.............-- 40,982,839 78 
OD SOS CE wccccccccccctsssosccncscorssecs 125,000 00 
Reserved for dividends-...-...........--..-.---- 60,000 00 
Reserved for taxes............---.-+-++----+----- 18 256399 
$48 ,149,199}37 


OFFICERS: 


J. EDWARD SIMMONS, President. 


JAMES G. GANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 


Hon. MORGAN G. BULKELEY, 
APPLETON R. HILLYER: 
JAMES B. CONE, 

MORGAN B BRAINARD, 





AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL . . . 
EARNED SURPLUS, . 
AVERAGE DEPOSITS - 


$525,000 00 
$800,000 00 
$3,000,000 00 


OFFICERS. 


A SPENCER JR.., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier. 
H. T HOLT, Assistant Cashier. 

DIRECTORS. 
Ww R.C. CORSON, 
LYMAN B BRAINERD, 
GEORGE G. WILLIAMS, 
D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 
Total Resources, 


$7,500,000.00 


- $94,991,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 

















STATEMENT OF CONDITION OF 


The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 


AT THE CLOSE OF BUSINESS NOVEMBER 27 1908. 
EDWIN S. SCHENCK, President 








EELS LRN FUE 
RT, en mame HE 
RESOURCES. 
Time Loans and. Discounts... ~~... -.640-6.-- ek $17,583 ,492 99 
United States Bonds to secure circulation.________ 1,995,100 00 


United States and other Bonds to secure U.S. deposits 304,000 00 





Bonds, Securities, etc., on hand_......._..-_____ 855,962 86 

Demand LOSas... 2.2. connec wen $1,504,142 76 

Due mem Fenake......... oc 2,769,689 84 

Cash and Exchanges...-........... 7,575,174 07 11,849,006 67 
Bote cece sees sei essa $32,587,562 52 

LIABILITIES 

Capital 2. cnccccnecadgeesaspnensccuwncsnscuape $2,550,000 00 

Surplus . 2222 noe eens cwsacesasedccaccaceoonsen 510,000 00 

NOE BION s ki iviciinn chi Kiddn dacdhiocucddvan 765,730 13 

Reserved for interest unearned on bills discounted... 125,000 

Circulation outstanding...........-..2- 2... ee 1,947,500 00 

DOOM no dea Sodbdccincdbncnbdnnebanaadwaae 26,689,332 39 
BONG | Sn ciniunsic dda dnleddbcnbcetaw cokes $32,587,562 52 











Rewatk, WR. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Nov. 27, 1908. 








RESOURCES, 
Loans and discounts....................--....-- $10,608 ,007 86 
Weed CONN otis hk oo ecececccncucuwdeasiaadnes 300,000 00 
United States bonds-.-...........--..-...-.---- 210,000 00 
Bonds to secure U, S. deposits-...-.-....--.----- 587,543 67 
Other stocks and bonds .-.-.-..-.-.--..---.--.---- 621,546 19 
I oie ne aon 732,318 24 
ET FOOD ok oso nc anSueucoccucceneaubie 2,957,593 84 
$15,917,009 80 

LIABILITIES, 
SLL EAN REE LANES, a ARS DEM $1,500,000 00 
I: WI oc isn csns csp tics wees aceeeedlaieieh beseech aantiee 1,500,000 00 
WEN VNNED SOCNG. . ocs oo ou nnwshindinanndddkmewbee 710,144 66 
National bank notes outstanding--........-...-...-. 210,000 00 
eG . . uchiiaite Milt ncuimeielodi ioe 11,562,721 88 
A. ssinncimcinmndinin a wadsjmhiaiabin adele 434,143 26 
$15,917,009 80 


WILLIAM SCHEERER, President. 


LESLIE D. WARI Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashjer. 


Equipped to handle Accountsof Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Rewatk, fh. F. 


THE 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 





Capital . . . . . $1,000,000 
Surplus and Profits, . . 1,799,000 
Average Deposits . . 7,000,000 





D. H. MERRITT, President, 
A. H, BALDWIN, Vice-President 
H. W TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
John O. H. Pitney 
Edward L. Dobbins 
Matthew T. Gay 
P. L Hoadley 
David H. Merritt 


James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 
Peter Campbell 


Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 
James P. Dusenberry 





Special Attention Given to Newark Collections 








Ferseyp City, W. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business Nov. 27, 1908 


RESOURCES, 
Loans and discounts--.-.--.-.---------------.---- $3 420,423 47 
Due from banks and bankers--------------------- 6,039,475 17 
Real estate and securities. -.-...--.-..---.-.-------- 877,754 08 
United States bonds--.-.-..-.-..---.-------.------ 550,000 00 
GOP noe nn ncn cen cwc cc cccccccccnccncnescoccoees 845,940 71 
$10,733,593 38 
LIABILITIES, 
GOGUtRE «2 nn cn cnnncncnccmacnncacnnndncsinesnonnoe $400,000 00 
Surplus and undivided profits---.-.-..-.---------- 1,228,188 75 
GEARS <n occ wiinccccnccnctnwscccccccsscce 383,800 00 
Depeghts.. 2. ccocccccodaqnecsceqccconcacccesess 8,721,604 68 
$10,733 .593 38 


GEORGE T, SMITH, President. ROBERT E, JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier, 


UNITED STATES DEPOSITORY. 








INCORPORATED (900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF {BUSINESS NOV.27, 1908. 


RESOURCES. 


Loans and discounts $22,086,510 93 











Due from banks 4,038,995 18 
Cash and reserve 6,883 ,002 62 
Exchanges for Clearing-House -......._... 2,399,363 63 





$35,407,872 36 




















LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits 2,402,924 46 
Circulation. 173,000 00 
Deposits 31,831,947 90 
$35 ,407,872 36 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

OHN H CONVERSE 
THOMAS DE WITT CUYLER 


LEVI C. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


HENRY OC. FRIOK 
PERCY 0. MADBIRA 
JOHN B. THAYER 
E. P. PASSMORE 

J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Paterson, WH. 3. 


FIRST NATIONAL BANK 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES, 
Time loans------------------------ $2,183,642 27 
U. S. and other bonds-------------- 832.650 00 $2,966,292 27 
Cash and in banks---..------------. $889,334 10 
from Treas, U. S-------------- 12,000 00 
NONE IROEE. . «nnn nee cescomaneen 461,389 49 





——— 1,362,723 59 
308,000 00 





en OOOO iis ci eckitenssanasee ethics dace ages ? 
Premium account-.-.----.-------------.---------- 10,000 00 
$4,647,015 86 
LIABILITIES, 
EE SEE ccvennsacenunccunschucesewateesoess $500,000 00 
Surplus and profit and loss--..---------.--------- 659,537 96 
CHCMMAHON ooo nnn oon en eee ec cseecece 430,947 50 
DOORS = asec sness cs cccwce cc cccecscccceecesue 2,827,530 40 
United States bond account-.-.-.....--....-.-.-- 229,000 00 
$4,647,015 86 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUS S. ALLEN 
DWIGHT ASHLEY, 


EDWARD «. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
SOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 





Baltimore, Md. 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 





Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, President. CARTER G. OSBURN, V.-P. and Cash 
JOHN E. MARSHALL, Asst. Cashier. 





EXCELLENT FACILITIES 
FOR COLLECTIONS 





C°RRESPONDENCE INVITED 





Merchants National Bank 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Nov. 27, 1908 


RESOURCES, 
$5,961,851 66 


United States bonds and other securities._....._.- 1,714,013 50 
DRRRERG BOGSD 2c cccwccsccccccccccccccccesssnee 102,120 15 

Cash and due from banks-. -.............-....--- 1,681,364 75 

P 06 

MABILITIES —e 

SN ob ea Viekecdednddncnddasnddaxabéledekone $1,000,000 00 
Surplus and undivided profits--..............._-- 720.700 08 
Fees DEE BOW w worsens ecnsswwewseeecuass 728,000 00 
DA bAd sed satuekehianahedsbobabdenahetesn 6,910,649 98 
$9,359,350 06 





COL, ROBERT H. TAFT, President. 
SAMUEL R. DORRANCE, Vice-President. 
-MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Cellestions on peints in this State made 
Girect and remitted for promptly at lew rates 





Baltimore. 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE. 
Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,600,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Oorporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful t and 


managemen 
settlement of estates of every character. Safes 


rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAEBR} 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 











BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908. 


RESOURCES LIABILITIES 
Leams and in vestments... -.-------.-.-.-------..--.---- SUR 2GB AES O68 | Colpltel oct. 2 nn oe hb cee Seicdicccsostn $2,000 ,000]0C 
Mie from banks..............-...-------------------- 5,237,249 19 | Surplus and net profits---------------.-------. ---.---- 3,874,583147 
Muchange for Clearing House----------.-.-----...-.-- i» RI et CN i his cio in noi nn kd outa icrntondae 1,044,997 50 
Gaus and. reserve. oo s0s...........2....-.........----- OURS BO FT Tbk oi 6a. c shi heh einen sche wncceascnanecccess 39,510,266 27 
$46,429 847 24 $46,429,847 24 
OFFICERS: , 
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-PRasiDENnT. 
THEO. E. WIEDERSHEIM, 20 Vice-PreswenrT. JOSEPH WAYNE JR., CasHien. 
CHARLES M. ASHTON, AssisTANT CASHIER. 
Acceunmts of Banks, Bankers, Corporations, Firms and Individuais Received. 


CORRESPONDENCE SOLICITED. 








Albany, A. Pp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Nov. 27, 1908 
RESOURCES. 


RAE ORE Cdn s cickccewesscscucesucea $9,168,974 28 
Sy ee Oe GT WER ok oeaidic dn die wdc Cocca cece 4,184,346 44 
SOLERO Bet PLGA CRT 250,000 00 
Cash and reserve in banks---.-..........___..-... 5,689,024 09 
ET OD hia escbdensadddcscdidoesoc 4,641,657 38 
$23,934,002 19 
LIABILITIES, 
ee es tila, bist <sccunccubnwdee daadcee $1,000,000 00 
eens OR WOON B as sh kiss 5. oe deci inc iwc ccs 1,852,137 70 
SIND pilings duh 6 a OS ode dbinn dah Sees oa ebu 951,300 00 
PES btn sce cudgasddbuwekied sus e565 Saubuuee 


20,130,564 49 


$23,934,002 19 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD. Vice-President. JOHN E. WALKER, Vice-President. 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JAGOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of Mew York and City of Albany 


items on all New York State and New England points handled direct 





—_ 


Butalo, WR. VW. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a Natiomai Bank April 1, 1902: 


| 


Statement of Condition Nov. 27, 1908 


RESOURCES. 
DN ee oo ce ceao el wesceme mm $7,801,357 56 
Ce es oe a nd anime ane 4,812,139 33 
Cash on hand and:'with banks.- --------.---------- 5,263,313 33 
U, S. Government and other bonds--------------- 5,872,819 02 
ns OME O06, news ansnesadekasegeeces ___ 350, ,000 00 
Ne a iy alia a cach bail ee a We Gea wp ts ide $23,999,629 24 
LIABILITIES 
ee ee, catkcsdeneum bi dbabdns eae £1,500 .000 00 
Surplus and undivided profits----.--.--.--.---------- 1,204 823 03 
CREE nes gg ca nceundadeen heeds humubedes +m 1.400,100 00 
SURO a Bias oo - nn Rtn kn cae siee. 19,894,706 21 
TO ea. okik ek een ee dbwes sdaeo dae $23,999,629 24 
OFFICERS: 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest, 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 


HENRY J. AUER, Asst. Cashier. 














THE 


FARMERS’ ANDMEcHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 


United States, State and City Depository 





BATE, <<mncapinnsecnionesesccravessacccssoues $2,000,000 
SURPLUS AND PROFITS,....--.--.++ 00000 1,329,549 
II ss ssc cnsscus secmne ecteetii 12,777,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGE LIPPINOOTT, E. H. McCULLOUGH, J. F. MOFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO, C. THOMAS, 
HENRY C. 8TROUP, JAS. CROSBY BROWN, G. C. PURVES. 


ACCOUNTS OP? BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 











ee 








Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 





186 
DEPOSITORY. 


Chartere 


UNITED STATES 





Statement at Close of Business Nov. 27, 1908 
RESOURCES. 


Se BE IRGOSORIG nn cncnccucavaceucb ended $11,407,988 37 
DE SoG G2cUG daUEN on bode sapeceodadcosewas 321 83 
United States bonds to secure circulation.-.......-.. 900,000 00 
United States bonas to secure U. S. deposits....-- 50,000 00 
Banking house and fixtures--..................-- 300,000 00 
Exchanges for Clearing House------..--....---.-- 202,024 81 
Due from banks and reserve agents......-...---.- 1 010 61 
I ci cd che hs din cane taeda dl 0s di jinn nse sab ta eit 1,262,519 44 


ideas dinatankeagereanmbenisenennndiont $1,000,000 00 
itbidinnentcorensecettinenaceboodhiies ,000 000 

ae ivided profits. .....--..--..---------------- 811,495 

_—____ beaaenentnnemnacnremetitccetientng  ) 


$15,997,865 06 
; *-ROBERT WARDROP, President. 
D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Sceretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 





Se 





The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF 
RESOURCES. 


Loans, discounts and investments..........$30,061,728 42 
Due from banks... He hago 77 
Exchanges for Clearing House... . 1,887,292 77 
Cash and reserve.. s . 13,351,649 70 








~ $53,015,921.66 


BUSINE8S NOV. 27, 1908. 


LIABILITIES. 
Capital stock... .. $1,500,000 00 
Surplus and net Profits... 3,547,855 10 
Circulation ............. dl ialseheniloammeainie 814,700 00 
Pepe ................................ S4ehBB GeO 50 





$53,015,921.66 


N. PARKER SHORTRIDGE, Chairman”of the Board. 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier 


DIRECTORS : 


N PARKER SHORTRIDGE 
RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOOD 


LEV 


baal = C. HARRISON 
IL. RU 


E 
GEORGE H FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully‘inuited. 








CENTRAL NATIONAL BANK 


PHILADELPHIA 





Capital, - - - $750,000 
Surplus & Undivided Profits, 2,992,205 





WM. T. ELLIOTT, President 
WILLIAM POST, Cushier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H. JONES, 2d Asst. Cashier 





Accounts of Banks, Bankers, Individuals, Firms, 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 





THE 


UNION NATIONAL BANK 


PHILADELPHIA 


$500,000 
750,000 


LOUIS N. SPIELBERGER, Cashier 
JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Capital, - - 
Surplus and Profits, 





W.H CARPENTER, Prest. 
T. H. CONDERMAN, Vice-Prest. 
A. E. FLETCHER, 2nd Vice-Prest. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 











THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





C@pmal, .. . «2 © Sine 
Surplus & Net Profits, . 1,000,000 





GEORGE H. EARLE JR.., 
President 
GEORGE D. McCREARY 
2d Vice-President 
WM. P. SINNETT 
Cashier 


JAMES F. SULLIVAN 
First Vice-President 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 

8 or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 


With Resources $20,000,000 
SOLICITS OUT OF TOWN 








‘ BUSINESS 
BENJAMIN GITHENS. ........2....c-cecscesccccccce President 
WILLIAM W. SUPPLEE............-cccceeens Vice-Presiaenr 
CHARLES S&S. CAL WELL. ......2.....ceescscceccsees Cashier 
BM, NM, WEAATES Je .rcodcocccccccscccssose Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908. 











ASSETS LIABILITIES 
8 ep a Capital stock___.___.__.___..._.-.-.-. $2,500,000 00 
Due from banks and bankers_____._._.._. 9,039,814 93 ay PM, 20 cc cnn ceemsacwen “Teepe ae 
Collateral loans___._._._..._.....-.-. 16,601,054 27 Undivided profits (less expenses and 
Investment securities— ONG ONE iii iinet cccunne. 1410 MM 
Stocks, bonds, &c____..$13,555,025 37 ._ Dividends uncalled for_____._._.-.-.-. 144 00 
Mortgages _._...-.-... 283 845 00 13,838,870 37 DOPOD 24 whee bs ce so i. 2 BABIES 
Real estate _____.........-........... 3,712,155 74 
eee ee ee 283 71 
$44,970,510 52 $44,970,510]52 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, Ist Vice-President. A. A. JACKSON, 2d Vice-President. 


GHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 34, Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


EDWARD 8. PAGE, Secretary. 
SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT 








Baltimore, Mod. 


MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Nov. 27, 1908 


RESOURCES 
DROOE  SeCeERels dk on Ghahbbeagbes dccecs cual $8,516,639 93 
Bends fer circulation... 2.02. .ceee ee ces etd. 710,000 00 
Bends for Gepedit. «22.22.2605 ec A acs. 265,000 00 
Premium on U, S, bonds -.-..----....-.-----.--- 25,900 00 
Other stocks and bonds ---.-..-.--........----.---- $01,601 25 
SE DEE ocakcue ebbks Ucabibkbe ke eeeseeeess 385,000 00 
Exchanges for Clearing House---.-.-.....---.-.---- 523,259 99 
Pt SE cons cavaned be cau Gkwakandaéviien 1,926,690 57 
Cash and due from reserve agents-.-.-.-.-.------ 2,210,448 94 
$14,864,540 68 
LIABILITIES, 
SE nn icenbheatemenathwee 6 eamign eaten $1,500,000 00 
Surplus and undivided profits-...............-.-- 1,023,363 69 
PE icv teivhpabideousccsetenheenkoa rene 710,000 00 
PENGG cbvadndcekdbabeudcnosgusnsuesemaniebune 11,631,176 99 
$14,864,540 68 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Bougias H. Thomas. . A. Webb Austin McLanahan. 
te E. Waters. John S. Gittings James L. Sellman. 
- Ingie, Willlam H. Con 


PROFIT ABLE BUSINESS SOLICITED 














ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


Cn Oe Se oe $1 000,000 00 
Shareholders’ Liability -......_.-- 1,000,000 00 
Surplus & Undivided Profits Earned 657,000 00 


Security to Depositors -....... ...$2,657,000 00 














OFFICERS 
W. W. BERRY, President A. H. ROBINSON, Vice-President 
N. P. LeSUEUR, Cashier 


TENNESSEE BUSINESS IS OUR 
BUSINESS-SEND IT TO US 




















Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, - - . $500,000 
Surplus and Profits, - 787,000 
Deposits, - - - 4,830,000 
Circulation, - - 496,000 





$6,613,000 


Total Resources, 





GEORGE H. EARLE JR., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 


available in all parts of the world. 
OGorrespondence with a view to business solicited. 


Cbarleston, &S. C. 


PEOPLE'S NATIONAL BANK 
OF CHARLESTON 


UNITED 8TATES STATE AND OITY DEPOSITORY 





Capital, 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G@ RHETT. President 
BE. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 








TP ANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


“Wee TRE. aver cOe ee SA OSS 


Statement at close of business Nov. 27th, 1908 











: RESOURCES LIABILITIES 
er oe ca xn céaab aed $10,140,970 05 | Capital................. .... $1,000,000 00 
Due from Banks ............-- 1,661,020 04 Surplus and Undivided Profits .. . . 875,198 94 
Exchanges for Clearing House... 403,568 89 — ee Aree ws ah oars 13 mgr 
of | 2,044,802 S46 BOG MUAOTE.G ARPP “o esc eee SURE 

$15,150,361 82 $15,150,361 82 


F. W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIC? STATES 





JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 


H. A. WILLIAMS, 
Assistant Cashier. 


DEPOSITARY 
for the 


STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Ooncerns. 


WRorfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Nov. 27, 1908. 
RESOURCES. 


ee GN n ene ncanccoussasseaoenesnhe $2,917,536 77 
U. S. bonds and premiums.-.-...........-.....---- 1,720,150 00 
RT DUE. bape cheddeer suns pieced odectinbne ons 271,990 18 
Banking house and other real estate............-.- 85,000 00 
tis eth ehh ddeakhbnnentne cain ipeaiibnmn 665,291 658 
ey Si MES. cones cnncctmunsdoanbakkbkeaunnee 597,072 68 

$6,257,041 11 

LIABILITIES. 

Dt cibbihbasbtundeadeckatwuinwheredbokak $1,000,000 00 
a wi cen enencwtseccccncccscosecccesncnscus 500,000 00 
SEUEE GOUEB inn ce nw cence nccscnseddcdoagoeuin 111,077 21 
TE. .adbdundidecnnvknotackwiadsnbucarenbe 860,000 00 
POON cbse bce sickads i cictuccacsctowtpecatbes 3,769,963 90 
i-th MON nenanevcnsemocnsnaceceanenuue 16,000 00 

$6,257,041 i1 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. 


E.T. LAMB Viee-President. 
W.A. GODWIN, Asst. Cashier. 





WITH WELL ESTABLISHED CONNECTIONS. 
THIS BANK HAS UNSURPASSED PACILITIBS IN 
BEVERY BRANCH OF LEGITIMATE BANKING. 








AOGCOUNTS OF BANKS AND BANKERS RECEIVED @N 
MOST FAVORABLE TERMS 











NY!) OV rk © 


Hloe Sa oa 


»ISSo6n66 








Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Nov.'27, 1908 





RESOURCES, 
Loans and discounts. .......-...-.---.-.-.-.-.-.-- $4,337,313 52 
Ue By DOR n ccc cctvecstcccndsstesscsscescocses 616,460 00 
Other bonds and stocks......---....--.-......--- 673,938 80 
NEE GUE cc dcednccnndegecesocenccunecncesese 65,000 00 
Safety deposit vault, furniture and fixtures.......-. 31,056 45 
Five per cent redemption fund.-....-..--..--....- 25,000 00 
; COSA Band. occcccccccocguocsecss 437,378 09 
Bets SiO. BAGG. we ccccccecessceces 817,020 16 1,254,398 25 
$6,803,157 02 
LIABILITIES. 
CA SOO ocns aconcuanssscseeecochauseccacose $500,000 00 
Surplus and undivided profits..-.......-.-.-.---- 767,726 67 
CHGUEATOR ba dificcGddesbccwctdcnesesiseddsoccess 491,000 00 
Deposits........... Seonascsocvasaccoscsessosoces 5,044 430 35 
$6,803,157 02 


OFFICERS: 


CHAS. E. Fi staat president. 
HUGH T. sates 7 4" Vice- Presid *GEO 


. DONOVAN, Cashier 
AMES §. FLOYD. Asst. Cashie1 


DIRECTORS: 
. E. CURRIER. F, E. BLOCK, S. M. INMAN. 
&. T. INMAN. JACK : J. SPALDING. A. R. SWANN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 








Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN, 


Statement ef Condition as ef Dec. 31, 1908. 
ASSETS. 


Bando cdebecedeccoacccocccccesecscscccoce $4,988,819 87 

Bonds BE GEE. pn ccneecrocsecounecesesecwnses 392,818 53 
Company’s building--.....---~-.-.-------------- 596,884 17 
Other real estate.--.-....-..---..---.------------ 158,129 19 
Cash and sight exchange--.-.....--.....-..------ 3,086,550 51 
$9,223 287 72 

LIABILITIES. 

Fe al Cn nccicccccccccesccoccccousedcoesce $1,500,000 08 
dio ed ce mnie cccnsessoaduosenstésnwccoss 500.000 08 
Undivided profits and contingency fund---..-.-..-- 316,101 08 
DepOdhleer ca nk Soc ln sees seS ewes css cccncncscs 6,907,186 64 


$9,223,287 72 
0. H. P. PIPER, President. 





- a a of Be ybtser — _ eo ge ot is 
vi to the finan strength an oro % 
of this institution, which is in a position to sundae tie 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 











Dank of Pi 


ational 


As sociation 
THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OFJALLEGHANY MOUNTAINS 





ittsburoh 





STRENGTH and 
Capital, $2,400,000 


A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 


Surplus and Profits, $2,949,983 


PERMANENCE 





J. M. RUSSELL, First Assistant Cashier 





Conservatively Managed Banks are invited to 
appoint this Bank as their Reserve Depository 


WILSON A. SHAW, President 
W. F. BICKEL, Cashier 


GEORGE F. WRIGHT, Auditor 


J. D. AYRES, Assistant Cashier 














Knoxville, Tenn, 


City National Bank=Knoxville 


Statement of Condition Nov. 27, 1908 


RESOURCES. 
OL op thd asec vinnie diedsninichds nds np eile thie: taldi s caid atai an $1,852,922 98 
A ION ao ik as tascn ts Meseiicserepaciatiicnen. anne 550,000 00 
NS CN ii ins cei 29,000 00 
PT cucthdacdmwicsisadwadecerendmeckuniacas 6,475 72 
Stocks and real estate owned_-............._-.... 29.000 00 
Banking house and fixtures...................... 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
Othe CHGS 65.85 eddccacccacecdictcesund 933.656 09 
$3,435,054 79 
LIABILITIES. 
Ce I ON ih cidcGddvducewiud gueciWebedniiceasn $500,000 00 
re 107,225 09 
CE GO iia a pn cicurcninoweasciudcusia 500,000 00 
DO POUE sin on ha See idciiiddeteiecdabond 2.327,829 70 





$3,435,054 79 


WILLIAM §. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistast Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Nov. 27, 1908. 
ASSETS. 





Loans and discounts... .................------.- $4,107,549 80 
Sk ee NOR TS... Zu o, oA Ed dtd ae ecwincodneons ,000 
CE EET GR Sdidnh nedkdna hunch avbadumwaniws 148,400 00 
Stocks and securities_-..--.......--..---.---..... 185,480 02 
Banking house and fixtures--............-.---... 58,000 00 
Premssemes pO. 6 06 coe... s ee ccccecccccccwescd 21,000 00 
Dee Cope. LS. THORSETE?. «oo ccc cw cc ncccdcecs 35,000 00 
Cash resources: 
Due from other banks----.-....--- 695,062 07 
Duefromapproved Reserve Agents- 896.618 59 
NT BESS SS ae 716,399 91 
——— 2,308,080 57 
WOE cit CA ccc ninenenimiaeammetinl $7.463,510 39 
LIABILITIES. 
RC OEE Wo, bocce ee dene monmseents $600,000 00 
a $525,000 00 
Undivided profits...........-...... 194,241 93 
Reserve for taxes.-.....-...---.----- 14,850 00 
—_—-—-——- 734,091 93 
CR 6 sa Sich ccd dn a de tiabbinbin blinas 596,785 00 
Degektaieiee ci wvideliieeds doseebdubebdess _ §, 532,633 46 
OEE SoS bide ctncdncenswnekaabiaenesoonsinn "$7,463,510 39 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. CO. DIBRELL, Vice-Pres! Sent. 


WALTER KEITH, Viéc-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Gashier. 
J. 8S. MecRENRY. Assistant Cashier. 
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Mobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


$150,000 
640,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 


Capital, - - 
Surplus and Profits, - 
Deposits, - - 


W. WHITING, President. 
J B. DAVIS, Vice-President. JAS, W LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business Nov. 27, 1908 


RESOURCES. 
Loans and discounts................-.---.-..... 
Overdrafts 
U. S. bonds and premiums---....-...---.-------.-... 


$5,690,241 42 
36 95 
1,078,000 00 


State of Alabama and other bonds and stocks-.-.-.... 536,100 00 
Cash and due from banks, &c-...-.-..-.----..---..-.-. 2,653,271 60 
$9,957 .649 96 
LIABILITIES. 
Capldnl S00GK.. cncccccnccanccccccecseseccessoese $1,000,000 00 
Surplus and profits .......---.----.----.-.-.--.-. 725,406 66 
Circulation 2.2.2... nccccnncccccccccceccccccccccs 938,800 00 
Deposits— 

TREVOR eco ctvescescccscdbssane $6,139,146 41 

PEE Riwdndceuctuateaconcouaeus 1,006,962 07 

SE. WORESS. oc nncscenccsedsser _ 147,334 82 
— —-—-——_ 7, 293 443 30 


“$9 957 649 96 
OFFICERS. 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 

J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 


DIRECTIJCONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street Natincel Bank 


OF PHILADELPHIA. 





STATEMENT AT CLO8E OF 


RESOURCES, 
BOANS AND DISCOUNTS..----.-....-------.------------ $32,178,772 70 
Dum ome BANKS... ssf sche dncncnbodecwoce~ 6,155,193 12 
EXCHANGES FOR CLEARING HOUSE-.-.-..--.---.-- 2,018,217 13 
CASH AND RESERVE. .--.-.-........-.-.-.-...---...-... 15,501,858 98 
$55,854,041 93 





BUSINE88 NOV. 27, 1908, 





R. H RUSHTON, President. 


E, F,. SHANBACKER, 1st Vice-President 
R. J. CLARK, Cashier 


LIABILITIES 
rr ts We ice ob Loe an foc c ccnncnccncunewaksccecss $3,000 000,00 
SURPLUS AND NET PROFITS-..----.-.----.-------.---- 5,883 .528 20 
URE MEPIS Swede cdatcdedencbodabosbesbdeccccecee 1,265,000 00 
eis cl. dab cedcokentuccacsccesonesa 5,000 00 
RE © Seat en nsec ded dicbneedecbegendeneasewas 45,700,613 73 
$55,854 041 98 
B. M FAIRES, 2d Vice-President 


W.A BULKLEY, Assistant Cashier. 


FRANK G ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS NOV. 27, 1908. 








2 RESOURCES. ot LIABILITIES. 
TE end gkihiihicl a Baa 308,960 09 MS te FELO8 8S Se eee en a eon 
vie SIs binomials sciaotnebt wath aes 7,373,609 99 § brs Wine eehSDhReneccaccuscsssosencconstsunedue +5000; 4 
$36,682,570 08 | UNDIVIDED PROFITS. -~---2-22220007222IIIIIIIII 2'018 667,67 
a a oe 4°758 68 | CIRCULATION —.------22-L0LTLICIIIIIIIICIIIIIIOI “ars-gogleo 
(hy ee eter 3°508'991 00 | DEPOSITS TBANKS OND BANKERS. -77733 5:61 sas 7a ae 
ot ee sae 2'266.062 18 INDIVIDUAL... *a8 Sateen on 
Bien S Foie CLEARING HOUSE. -------*!a"T04 S06 82 acacase: onic 
Exon TRE yy JRER UNITED STATES ‘114500 00 
25,278,202 57 
$68,547,584 47 $68,547,684 47 
: OFFICERS: 
NEST A. H Presi JOHN C. NEELY, Secre 
CHABLE Les | Si Vice-President. PAN TH, Cashier. 
° t shier,. 
DA. MOULTON. J. EDWA S. Asot. . 
SAMES G. WAKEFIELD, Assistant Cashier MAASS, ‘Asst. Cashier 
is Sa DIRECTORS: 
ies H. Wacker Edward B. Butler Benjamin Carpenter Edwin G. Forem Frederick W. Crosby 
artin A. Ryerson Charles H. Hulburd b Charles L. Hutchit 
uncey J. Blair Clarence Buckingham ro Bias? Edward A. Shedd meee Ernest A. Hamill 


FOREIGN EXCHANGE. 


LETTERS OF CREDIT. 


CABLE TRANSFERS. 








1] 


The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $45,000,000 


OFFICERS 
~* GEORGE E. ROBERTS, Presipentr 
JOSEPH T. TALBERT . . Vice-Pres’t NATHANIEL R. LOSCH 
RALPH VAN VECHTEN, 2nd Vice-Pres't GEORGE B. SMITH 
DAVID VERNON - «+ SAO VICE-Pres't HARVEY C. VERNON . 
W. T. BRUCKNER, Ass’Tt To ViCE-Pres'ts - H. ERSKINE SMITH . 


+ CASHIER 
- Ass’? CAsnieR 
Ass:t CasHier 
Ass’T CasHier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty-five years of continu: 
ous service and growth 


N. HARDING, Vice-President 





Fort Whrtb, Teras. 


Fort Worth N ational Bank 


FORT WORTH, TEX. 


Report of Condition Nov. 27, 1908 


RESOURCES, 


Loans and overdrafts----------------------- .-.. $2,264,560 67 


Banking house .............-.....-.....------- > 150,000.00 
United States bonds --.--. ----.-------.--------- ba 300,000 00 
Cash and exchange-------.---------------------- 2,114,685 33 


" $4,829,246 00 
LIABILITIES. 





Caphtel st0cks <a 6 nciawonis o susccccccse cose cusseses $300,000 00 
Serplas and. profits... -~.....-.<-cnccnccssgesesess 681.744 43 
Ciremlatlom <.2 22s ccc cc ccc cece ewes ence ccescens 300,000; 
Deposits: 
Individual ...........00-20--+--- 2,008 .641 71 
Banks «-...-2-.--ccneseeesn-o-e 1,538,859 86 
——————— §,547,501 57 
$4,829,246 00 


OFFICERS. 
K. M, VANSZANDT, President. 
R. L ELLISON, Vice-President. R, E. HARDING, Asst Cashier. 
E, B. VAN ZANDT, Asst. Cashier. 
ELMO SLEDD, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILTIIES. 











James B. Forgan, President 


‘THIS Bank, with a 


Division F. 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus $15,000,000 


organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 


Charles N. Gillett, Cashier 


department especially 














Dallas, Teras. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 


Report of Condition Nov. 27, 1908 


E 
mamas “ and discounts... «.<nccnsecccosscccccocccce $6,039,691 37 
GRC eats tare 1188 398 Be 
$ an OR 6 diss dca ntndbhbncntendnene 
Bankiag house, furniture and fixtures.-......----- 120,000 00 
ee Le cekaconmeauee 994,350 99 
With ae and reserve agents---- $3,378,518 85 


‘ee 63 000 00 
With United States Treasurer “Mg 00 4,425,000 64 


$11,795,561 01 








LIABILITIES. 
Capital stock... ~~... ccccccccesccasceeescceeen: ose $1 000,000 00 
i ae a win sem ,000 
Undivided profits—net-.--..-.-.-.---------------- 353.446 66 
(ee botten spa ih be and ins ne hha ene ibe ea eeue 000 00 
s: 
DETER a ccunaddcedecsscsces oe $5,575,310 16 
fe Waite bees... 131873 90 
" pais rmas: ikea - 8,942,114 35 
$11,795,561 01 
OFFICERS, 
ROYAL A. FERRIS, President. 
J. B. WILSON, Viee- President. NATHAN ADAMS, Cashier. 
B. M. REARDON, Vice-President. G. H. PITTMAN, Asst. Cashie=, 
6. C. SLAUGHTER, Vico-Pres. HOWARD CLAIBORNE, Asst.Cash 
E. J. GANNON, Vice-President. H. H. SMITH, Assistant Cashier. 
A. V. LANB, Viee-President. R. E. GAHAGAN, Assistant Cashier. 


Unexcelied Facilities for the Handling of Collections en DaHas 
and other Texas Points. 





Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


$200,000.00 
400,000.00 
2,889,299.00 


Cee sa 
Deposits (Nov. 27 1908) . 


JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 


Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited 
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THE PEOPLES 
STATE BANK 


Capital and Surplus, 


DETROIT 


$3,250,000 00 





CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


GEO. H. Ye taal President. sug E. WING, Cashier. 
Bonamen, 


M. W. O’BRIE h. Sav. Dept. 
H. c. POTTER Ni EW. SMYLIE, Mgr. Credit Dept. 
GEO. E. LAWSON, }Vice-Prests. ; "R. BODDE, Assistant Cashier. 
R. : HASON GEO. T. COURTNEY. Auditor. 
F. A. SCHULTE, j 


fndianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Nov. 27, 1908 
RESOURCES. 





United § BEN Re nn te ede ONCOL 8 $5 030;000 00 
ty of In dianapolis, Marion and other county bonds. 1,668,971 21 
U. cour ces. to secure deposits..... $162,000 00 
U. S. bonds on band Sap ee as GEE 00 
Due from ba ete a om Daa 1,579. 216 69 
Ces ed USidbe 966 00) ......... 1,009;642 40 
‘ oR. Se —__———___——_ 2,792,859 09 
$8,812,002 33 
| LIABILITIES. a 
i clnibiieiens $1,000,000 
2 eta 205 34 
a Mai Dank circulation. .......- ....--nnsennns ° 
| U sit aies saga wee eee eee meee eee eeee FS Lona pe 
| @3aS DES GOUOETS. «sc cecetocneeeeseseeoeeeece 4, 
| Sr At) sc sc aninpaeaewame 42,000 
"$8,812,002 33 


OFFICERS: 
O. N. FRENZEL, o at 


J.P. FRENZEL, Vice-President. FRENZEL, Cashier. 

FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash. 
DIRECTORS. 

James F, Falley Albert Lieber, John P. Frenzéi 

Frederick Fabaleg. Paul H. Krauss, Otto N. Frenzel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 











The Continental National Bank 


OF GHIGAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908 


RESOURCES 


Loans and discounts $42,025,880 49 


Beeeee abe bonds. 3,764,628 89 
U.S. bonds to secure circulation.............. 3,625,000 00 
U.S. bonds to secure deposits................ 205,855 00 
Premium on U.S. bonds.......................--- 204,687 50 
ET OL I 399 05 


Due from banks and U. S. Treasurer... 13,944,299 49 























| LIABILITIES 

Capital stock paid in_.....................-... $4,000,000 00 
Surplus fund. 2,000,000 00 
Undivided profits_...... 4 1,529,241 61 
EEE SRI 3,596,397 50 
I thetic Gi dh hininccncsanceehpccmmanieientiicius 68,967,667 50 














REE 16,322,556 19 
Total $80;093.306 61) Total 0,093,306 61 
OFFICERS 


GEORGE M REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Nov. 27, 1908. 


RESOURCES 
cr i se CE uecosneueene $3,832,601 31 
TE es comebaae 454 45 
Bank building and fixtures -----.--.-..-.-..----- 212,604 74 
United States bonds and premiums-------------- 874,918 45 
SE MONS Whe co coin cnconebebumeln é 462,076 31 
Cash resources: 
= ae Os cas deck $1,003,631 07 
United States qeensaoer as Gare oe 41,000 00 
Na hie 2,0 Ree alates ws ics ope nw sen ans 486,446 33 
1, 531, OTT 40 
LIABILITIES, a: 933. 732 66 
BT RE AS PIR ii ARGU RR nee a2 Hock ES $800,000 00 
Surplus and undivided profits (met)----..-------- 583,380 78 
CNet Site oe oa ge Ss ek oe we ,000 
nT Sippherg yey Bote fay hy Day hn ington pe Ra age am 4,750,351 88 


$6,933,732 66 


OFFICERS 
HARVEY J. HOLLISTER: y BARNEY H HOLLISTER, Cashier. 
GEORGE C. PIERCE, Vice-Pres. _ H. A. WOODRUFF, Assistant Cash. 
UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition Nov. 27, 1908. 


RESOURCES. 
Ree ame Closets... isis eb ese seek kccs $4,582,214 29 
eave bhvedaddnodbmbdbwane cnc 226,059 88 
SN EEE ebb hs an dd neces esdicnkine wanna 1,301,732 11 
Real estate, furniture and fixtures_._...._...._.__- 99,476 92 


Due from banks and U. S. Treasurer__-_$1,894,614 20 
Cash 1,138,072 75 3 032, 686 96 


LIABILITIES. $9, 242, 170 16 
EE MODUS Sid bid hd i os ean aw ae pies $1,200,000 00 
RN BEES FRED I A eae ek ieee iene PI. tpt ae ,000 00 
Undivided profits IRE RE eS: 117,550 29 
OS ey ee te eR ee 100 ,000 00 


Deposits 


$9,242,170 15 





MELVILLE E. INGALLS, President. 





| 
| 
| 
| 


| 
| 


' 


| EDWIN C. GOSHORN, Vice-Pres. 
| WILLIAM P. STAMM, Cashler. 


GEO. R. BALCH, Vice-Pres. 
HENRY C. YERGASON, Vice-Pres. 
CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 


WILLIAM W. BROWN, Vice-Pres. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Assistant Cashier 
WwW. E. WARD 


LEE McBRIDE 


Cashier 
G. A, COULTON 








Fifth-Third National Bank 
| of Cincinnati 


| 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES 
LOEME Ba eddie dcctivccddidncccnasnaceaccassocecosews. ot $10,746,480 15 
U. 5. Bonds OG PRE oid kins co diadvcetodaacocconce 2,304,327 39 
Other Bonds and_ Securities -...............----------- 1,668 ,643;76 
Banking House, Furniture and Fixtures ----- ---_ --- 443 676.61 
OE ie ce dein aaa ain cidade $2,089,553 08 
Due from Banks and U §S Treasurer------- 2,502,294 49 
$19,754,875 47 
LIABILITIES. 
EE ee ee ey ay $2,500,000 00 
PERE EEE UGEG nbn cc ccndbsctusccendes 1,079,713 74 
—_——__—_—_—— $3, 579,718 74 
i sch  nch estore dn to Wife en erin de ig nbd eae aoa 1 698 397 50 


° sii nase nna dno wens wang ieiih ake een 
Paid in ‘account of proposed increase in capital and surplus- -- 


450,000.00 


Deposits: 
individual Deposits ...............-.-. $7,464,782 33 
BORE TIOOUNNES coo csccaseis- cheb eEeaEs 5,856,130 52 
WERE MPPOCRS os ede essences ices aks 417,001 38 
———--———-- 183,737,914 38 


$19,754,875 47 


CHARLES A. HINSCH, Preside: CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 

EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 

MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U 5S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 























JOHN A. LYNOH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 











Chicago, tll. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908. 


RESOURCES. LIABILITIES, 

LOANS 3 .-- 222222 2n noon nnn n nee neon ee eee -- eee $13,902,432 66 | CAPITAL STOCK PAID IN-.--.-------.---.-.-- $2,000,000 00 
UNITED STATES BONDS---.-.--.----------.---- 832,899 84 SURPLUS AND PROFITS-----.----------.------ 1,272,685 98 
REAL EST ATE-.-.-..-.-.---------------.------- 26,376 80 | RESERVE FOR TAXES--.---------------------- 28,000 00 
CASH AND EXCHANGE.-.-----.-.--------------- 11,295,185 96 | CURRENCY IN CIRCULATION---.---...-......- 800,000 00 
BOND ACCOUNT......<.....~..-..-...-.....---.- 33,000 00 

DUE DEPOSITORS-............-.......-....... 21,922,759 28 

TOTAL cpatecdisvesencssncncsanesteuessns $26,056,395 26 TOTAL ...-..---....-.--------.----------- $26,056,395 26 

OFFICERS. 





W. T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistat Cashier 


























St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES. 
PE, Si ncdccns cadectidcccukbbdebianeokunees $2,391,945 62 
PE, 6 cncudencnkcnkmdhewiabaekenmadied 95,000 
Furniture and fixtures.-........-- aibisdib ahi te sisal 11,181 12 
Cash and sight exchange-...--.....-....-....-.-. 1,718,408 94 
DEORE 1GNRG he Sew ccs nn wceeicunsswecnwuwanesd 421,584 47 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
LITIES $4,747,120 15 

LIABI . 
SARE DRO BRIE OE kandvcwonmosasanecancoececcace $200,000 00 
Surplus and undivided profits................---. 155,804 46 
COCO eine Sie eh Ske aadek ces cncwcnscncess 170,500 00 
DORE CORON 6 sehen in ccm we cc ccniwoetsiccics 4,220,816 69 


$4,747,120 15 
MILTON TOOTLE JR.. President. 
GRAHAM G. LAOY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A ZVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accourts of Banks, Bankers ee Individuals Received upon Equitable 
S. 


CORRESPONDENCE INVITED. 





St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 


Statement at Close of Business Nov. 27, 1908 
RESOURCES 





Dy OE DEMING, oo. cc omannasacechunmminniuniel $4,329, 
CE CANOE MER ccccnanncuccdesnccteoucaawen 7008 3 
INNER oe cin ncawnnutpeemduinaeien 25,000 00 
NE Sn 0. tn cs hs lah enn mene wand 175.000 00 
Cash and Sight Exchange---...-......----2.--...- 1,926,041 18 
_ "SRLS STIR RIRRENIRE SE EE > $7,072,683 54 
worn Stock P 
DOERR FREE Bhs decousnvendeds acme $500 .000 
Surplus and Undivided Profits................____ 367,135 rr 
WE. -cakscusbouckeecoctesCaddsunnbdebec ce 500.000 00 
Oe 6 nc dii cnet enccdeatnseccnscstccucesens 5,705 547 70 
BOON. ccccenecasupantonabinns cuncanmaduweaaal 37,072,683 64 
OFFICERS 
SE, EE Mn wan nnensiaie siisiiddbudit aig tei eee Pp 
Ce 5s BUMME F< ccckseudeusicabacasadenncnuebuas va Viclpoman. 
OR Ra a RIGS ia RE Vice-President 
B. G, MART WiIG. .. cecncessashodnnisbennsmeneinn nai | Cashier 
We FRA hn on cocccc et pnmsbddetidinncocamie null Assistant Cashicg 


YOUR ACCOUNT INVITED 
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Omaba, Web. 


Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 


Founded 1856 United States Depositary 
Statement Nov. 27, 1908. 
SOURCES. 
ae pee Bee cha diniina sh@bvawtbbn dst eeueiwce $6.714,379 44 
Hankins DT ci intnthnkdeiseniteosneunhs senn= 125,000 00 
U, S. bonds to secure circulation-----.-.---------- 200,000 00 
Due from banks and U.S Treasurer -- 2, 295. 304 73 
} ce sacekeeui seals hécinas 250 ,000 00 
Other DEE ties tuceciescbonbokntde 713.34 5 49 
GONE bbe oNRRdA Seed gdeeccuennsceocs 1,898,156 21 5,856 806 43 
$12, 896, 185 87 
Ll same ol 
a al a RR oak tld he cali ial tril dks: un $500,000 00 
apie LMA bnEbeeesthoeobubieekckatnnaks ae 500,000 00 
Un ivided seks cae cENewaknabeehweds hha 238 284 * 
PE SR vc kohnceeandddeneesseene as bee 147 
CR Side nGencccecs tancsauses saves 4eé 200 000 bo 
PS DUE DHANERKK as dSe ceonddeeedchnaedesoosa - 11,457,754 47 


$12,896,185 87 


co. T. KOUNTZE, President 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, 2nd Vice-President. 
T. L. DAVIS, Cashier. IRVING ALLISON, Asst. Cashier. 





Bepository of the United States, State of Nebraska, County of Douglas, 
City of Omaha. 


National Bank 
of St. Louis 


Statement of Nov. 27, 1908. 


RESOURCES 
TOE CE GHOCOUUB es ncssccccncusuchuhecevachben $18,217,132 29 
WOES ORG COGN h eo kd bh dn dbddwdedddgedccacsaccse 547,364 37 
U.S. Bonds and premiums-................----.-- 2,618,045 63 
Pe Cin ds onunestcnncasseddvucunsascceue 950,000 00 
CO, CORip kines nn di dhonscnsseuspedecenwdesen 16,403 ,464 71 
$38,736,007 60 
LIABILITIES. 
DC iitdbbhttccwhésntubabebeedecessceuecnceud $2,000 ,000 00 
Ee 2.279,115 87 
Bis Bt ONO ENS bbadawsbocssscsenccssusconchs 78,000 60 
Ca cca cactddnnecennisbaccessdccsnascess 1,993,597 50 
Ci iki de sd rdicint een ccbatbbbeguetccouns $2,385,294 23 


$38,736,007 60 
CO. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R. S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 


ACCOUNTS SOLICITED 











Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV, 27, 1908. 





RESOURCES. LIABILITIES. 

RN i. iieenonnsedennanstalohonbioounbebekt ER BIE Oe FATTER: wdecbvcicnsdtcccdccccceccconccessoccccseses $2,000,000 00 
GU. G.. BONDE... ncncccccccccccccccceccs ccc ccccccnce Se OF t SUP ES cencctenscccconcccccccwncosncensccooccoste 500,000 ee 
PREMIUM ON U. S. BONDS..--.--.-------------------- ZT yee G8 | UNDIVIDED PROPITCs. Sco ssi ck oc ckn ee eee ene 250,114 79 
INVESTMENT SECURITIES ------------------ goannenhi 1,587,567 03 | DISCOUNTS COLLECTED BUT NOT EARNED..----...- 59,750 86 
PO CREE +, oct ncvavkbcbomccesenncedébttnnneoiats 94,823 95 | RESERVE FOR ACCRUED INTEREST.------.-..--...-...- 41,630 00 
CASH AND DUE FROM BANKS..--.----------------- 5,558,849 87 | RESERVE FOR TAXES--------..-..---------..-.-..-- 50,837 15 
SPECIAL GUARANTY FUND..-.-.-...........-..-.--.-- 100,249 55 

EE Sibcnadkndkdwewhenbnbhedwaadcdhipmmasion 1,350,000 60 

CEE Sthticdsnednndccenacevanebawensnosninedoune 15,366,450 06 

TRAE. sidcacccccccvccensccsaesccccncsesesonnses $19,719,032 41 FER, ccccecncccccccccccccccccccccccodeasegeces $19,719,032 41 

OFFICERS ; 


FRED VOGEL Jr., President. 


WM BIGELOW, Vice-President. 
FRED T GOLL. Vice-President 
HENRY KLOBS, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR J. HUGHES, Assistant Cashier. 


W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS, 


Walter Alexander 
John 1, Beggs 
Wm, Bigelow 


Nathan Glicksman 
Fred T Goll 
A K Hamilton 


H, August Luedke 
Chas, L. McIntosh 
Geo. P Miller 


Robert Nunnemacher 
Wm Woods Plankinton 
Chas. F, Pfister 


Edward A. Uhrig 
Fred Vogel Jr 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business Nov. 27,1908. 








RESOURCES. 
PE Bie CROOURIS.. «nnn ces ceccccedeawwnecncss $6,970,862 23 
DON Fa bode c ede ann speeds e ceded . 1,355 04 
CRE WRENS MONDE n in aa on cndmnccenectcncococce 100,000 00 
CH IND - dhea coud etek se ob duce bude cesens 202,300 00 
Cash and due from 4banks ............0cesccccenese 4,194,235 66 
$11,468,752 93 

LIABILITIES. 
PE SOR ebnercco . daanes-cenbientnouesedio $1,250,000 00 
PER: Ghebhnc cud ecoendseonennnenegansacncoseé 250000800 
SEEN MUONS. oi nciiescdc Se awenncubsseucndls 170,201 66 
le i a hewn dbmaning mae mae 99 300 00 
NS ESE SES te Epes Se Me Pe AS Eh See ROR la 195,00 
Me i'n ds pdb eseccde. ne cccenscccasaersccesee Saeedeaeanae 9,699,056 27 








$11,468,752 93 


OFFICERS 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier 
DIRECTORS, 
J. Ogden Armour, @. A. Ryther, Edward Morris, 


Samuel Cozzens, 
Arthur G. Leonard, 


James H. Ashby, 
Ss. R Flynn 


J A Spoor. 





Chicago, Il. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at Close of Business Nov. 27, 1908. 
RESOURCES. 


NN i os ok as acme $7,582,770 60 
EG Gib ank ddtindi Kieth hedwebboactacmunaw 1,728 46 
LCi I MON WI oo we ee ees we 1,000,000 0@ 
Puneet, We By BONESS. wives. ccc cccduboce 25,000 00 
PE i tkccpnsiadccsvaciadakshas dbssumnnn 703,350 00 
TG atin db a Obdarntiben duchinisn ddan bats Sombie 1,000 60 
Te PONE Sle > BYOROUNUR. wn one cnc cccceceunus 50,000 00 
oer Se CUR inno cccaecocmentouawee 4.501,122 61 
,864,971 67 
LIABILITIES. ree aida 
RE EEE: BORE BO pus tener on mstsisniiahiieite olson 1,000 000 00 
I tk nen on do acim ssh ash we ensntn shi oo to on dnb pishon icksab abba 200,000 00 
SE SOON bo nicked tw tena oud dceakindirmacia wn 250,000 82 
PL: cbKtikdeenedcnnarwndcnccsensdneubdsbne 992,405 00 
te CE ctcnbevnbmenanencmandwaduwiu des 128.50 
PR aApbndnncadnnene bone weisicd mceiminmemeininite 11,421,885 36 
13,864,971 67 
Ww. TILDEN, Presid “y eee NBL 
residen , ELSON LAMPERT, V.-Prest. 
Hany R- KENT, Cashie HA 
GSES oaupoet tte Gani Am Oe 


DIRECTORS 


John A. King, Walter S. Bogie, 


has. A, Plamondon, 


Cc 
W.A. Tilden, Chas. W. Biokie hn OC. Fetzer, 
D. E. Hartw Calvin H. Hil, ds ‘chard Fitegerald 
Raymond Ww. Stevens, O. A. Bickett, Ht R. Kent, 
N. N. Lampert, 


The Accounts of Corporations 


Respectfully Solici ms and Individuals 





MECHANICS*“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Nov. 27, 1908. 





RESOURCES 

Ste GERDOUONS 6 cc cccccnrsesscnncabanscddasoncey $12,495,604 35 
Demand loans and overdrafts--......-.--.------- 6,281,497 77 
U &. bonds and premium... ......ssccssnesccese 2,050.000 00 
Redemption fund. .nccccccoccccccdcccsecaccceses 100,000 00 
Real O8tRtO ona occ nce cannes ce. seccssoes ccccence 20,100 00 
Bonds to secure U. S. deposits........----------- 369,226 42 
Other bem. sc cic cscs Sacse ca cwectsctsaccbsadive 740,353 88 

Caeth—[e yatltnncdccccccccecccsdsss be 034,561 +4 

WHE Damks...cccccescsies sci 7,770,036 
_ — * 2, 804,597 64 
$33,861,380 06 
LIABILITIES. 

SANE GIDGR cba cncccncunsdanereniiagines deen tne $2,000,000 00 
Margens OBE GIGTIIS. << cc crcncucnhoeneqncen<Gemeana 3,000,451 07 
CRCURTON scccciic ccccncnccnccqnévanoocepeesann 1,993,200 00 

Deposits—Individual .........-..--- $10,942,015 89 

DE sundoagunbennancne 15,600,713 10 

U. S. Government-.-.-...-- 325,000 00 
———— 26,867,728 99 
$33 861,380.06 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
@. P. HILLIARD, Vice-Prest L. A. BATTAILE, Cashier 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$350.000.00 


SEND US YOUR COLLECTIONS 


Special facilities for handling of business in 


ALASEA, BRITISH! COLUMBIA, 
YUKON TERRITORY 
and the PACIFICO NORTHWEST 








OFFICERS. 
W M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashier 
M. W PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908 





RESOURCES. LIABILITIES. 
[eens bid Da aibbcbobnnediicdinedd $11,040,197 48 | Capital .......................-. $3,000,000 00 
de and § Stocks tiny an sodedipene’ 6 '102,22 7 41 us and undivided Profits--- .- 5,332,105 41 
Edubbdod snnnddebubed 487 88 D SITS 
My eT eS ee 938 7 So eae $9,386,026 28 
Saf sit Vaults__......-.-- 72, TED snnedhoocn tien 2,717,714 
CASt EXCHANGE perpen 3:695°696 43 15,799,437 $4 
In Vaults Saas wn hale ie $2,212,433 41 All other liabilities....---... --. 59,767 23 
With ath Trust 
Cos. and Banks--..3,966,920 37 6, 179. 353 78 
All other resources-.--~.......---- ,104 67 
$24, 191. 308 98 $24,191,309 98 
OFFICERS 


BRECKINRIDGE JONES, 
JOHN D. DAVIS 
SAMUEL E HOFF FMAN, Vice President 


JULIUS S. , VALOR. Chairman ¥.s 
a 


< Secretary 
WILLIAM G. LAOKEY, Bond Officer 
McC. MARTIN, Asst. Bond Officer 


wM. 
. MORATH, Safe Deposit Officer 


DIRECTORS 


H. S. AMES, Asst. Executive Officer 
FREDERIOK NLERLING, Trust Officer 
TOM W. BENNETT, bs Estate Officer 
GEO KINGSLAND, . R. B. Of Officer 
JOHN I. BEGGS HORATIO N. DAVIS 
LBUR F , BOYLE JOBN D DAVIS 
JAMES E. BROCK UGUSTE B. EWING 
AUGUST A* BUSCH DAVID R. fe) 
MURRAY GARLETON AUGUST GEHNER 
GHARLES CLARK Ss. E. HOFFMAN 


ELL 
ROBT J. O'REILLY, M.D. R. 
ROLLA WELLS — 


BRECKINRIDGE JONES ted W. PETERS 
W. J. Mc DE 
NELSON W. McLEOD Jos. 


CLAY PIERCE 
RAMSEY JR. 

aveun SCHLAFLY 
STOCKTON 

ORTHWEIN JULIUS S. WALSH 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINE88 NOV. 27, 1908. 


RESOURCES. 
LOANS AND DISCOUNTS..-..-.-----..-.-------.-.---- $7,368,684 65 
STOCKS, BONDS AND SECURITIES.........--...----- 4,115,822 22 
REAL ESTATE ---.------.---------- 0-2-2 one eee 275,846 87 
U. &. BONDS, CIRCULATION AND DEPOSITS..-..--... 1,400,000 00 
DUE’ FROM BANKS..-.-...---------------------------- 6,103,741 24 
CASHION HAND..------------------------------------ 3,283,518 33 


$22,647,613 31 





LIABILITIES 
CAPITAL STOCK .......----.-.-222-00- eencceeneecese $1,000 ,000700 
SURPLUSE cconcocwcccsccc cies cease decd cceccccoeccce 1,074,311 47 
CREE patter teemannccccnentinesesccssconenesen 1,000,000 08 
DEPOSITS ~..........ndeeccccecnccscecwcccecce en-eee= 19,473,301 84 


$22,547,613 31 


OFFICERS 
D H, MOFFAT, President 


THOMAS KEBELY, Vice-President, 
F. G MOFFAT, Cashier 


C. S$ HAUGHWOUT, Assistant Cashier, 
J. C. HOUSTON, Assistant Cashier, 


DIRECTORS, 


THOMAS KEELY, 
FP, G. MOFPAT, 
Cc. S. HAUGHWOUT, 


D H MOFPAT, 
Bb. MH, BICHOLTZ, 
3. A. McCLURG. 


GERALD MUGHES, 
C. M. MacNEILL, Colorade Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


$1,000,000 00 


Oapital, - 
Sarplus, - $700,000 00 


OFFICERS: 
KENNETH CLARK, President 
GEO H. PRINCE, Vice-President 


H. W. PARKER, Cashier 
H,. VAN VLECK, Assistant Cashier 


G. W EKSTRAND, Assistant Cashier 
DIRECTORS: 

OGRAWFORD LIVINGSTON E.N. CocNpERS 
THOMAS A. MARLOW Vv. M. WATKINS 
KENNETH CLARE CHARLES P. NOYES 
W.eB. PARSONS L. P. ORDWAY 
LOUIS W. Hi FRANK B. KELLOGG 
J. M. HANNAFORD CHARLES H. BIGELOW 
JAMES H. SKINNER GEO. H. PRINCE 


AMBROSE GUITERMAN 


Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Nov. 27, 1908 
RESOURCES. 


Loans and discounts...........--..-------...---- $11.357,887 11 
Overdralts .<..cccancccccccsccccccccswnccecsoous 5,192 565 
Bonds, stocks and securities..-....----..-.-----.. 359,639 34 
U. S. bonds to secure circulation.--.--...--..---.-. ,000 
U. S. bonds to secure U. S. deposits........-..--. 67,000 00 
Deke SpOe hss G THOSE . «wo wo ndcccccacsscccuces 24,900 00 
Cash on hand and due from banks-.--.-.-...---.--.-.- 9,256,064 02 
$21,468,683 02 
LIABILITIES. . 
Sens GENE OD nncccncnccdccccccnccsqencsnseasesu $1,000,000 00 
Surplus and undivided profits................-... 1,210,075 76 
Reserved for unearned discount------------------ 100,000 00 
National. bank notes outstanding----...-.--....-.- 397,400/00 
Ea wcaddacemacmddcnbsssiceccbccscebscdes 18,761,207 26 
$21,468 683.02 


Celiections on the entire Northwest handled carefully, promptly ‘and 
remitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS: 
PF. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
B. F. MEARELE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 

















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 

















CAPITAL AND SURPLUS FOUR MILLIONS 


BEING adequately equipped, we are able to 
render satisfactory service in every department, 
and solicit banking, business and personal accounts 


ESTABLISHED 1872 

















Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $150,000 
Branch: EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





CORRESPONDENCE INVITED 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the close of business Sept. 25 1908 





CES. 

Rese Noane apd ia icirtonic cine wecmniaiinmemmindiie $1.68) 583 36 98 
tocks oad other securities. --~-----------222----- 58,37 60 
Seane ane TIntwes.~... 2-22... ce cundeuinnse . 

- ist mortgage ond other bonds- ----$412,000 00 
fran from banks .-..---.-.--.--.-..... "193 29 rq 
ee eee ,058 14 
1,283,251 43 
DC, die aahnnnhnwennen an enkeliemmanut $3,047,562 87 
LIABILITIES. “CDT aa RR ric cg $250,000 00 
or lus fund--------------------.....-----.---- ’ 00 
No ate tee e rr ae ae 21:651 85 
jime —, of depodt..........-. itt 338 3 18 on 
eae re : 2,675,911 02 
I lin stl dln dears blaring aciaeiee $3,047,562 87 


SEND US YOUR COLLECTIONSIONITHIS INTER-MOUNT AIN REGION 


’ KER, Presiden HOMAS WEIR, Vice-President. 
fog f. FARNSWORTH. Casiiter E O. HOWARD, Asst. Cashier. 
NO. H. WALKER, Asst. Cashier. 














“ wittiea Ooo '8 4A VSwow 
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San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 


United States Depositary Organized 1870. 


Capital - - $3,000,000 00 
Surplus and Profits - 1,893,626 34 


OFFICERS. 
RUDOLPH SPRECKLES, Pres. JAMES L. KYNCH, Vice-Pres. 
4. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 








Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


| RALPH S. STACY, 2d Vice-Pres. O. A. SPENCER, Asst. Cashier. 


JOSEPH G. HOOPER, Manager 


Owned by the shareholders’of®the First National Bank, and governed 
by the same board of directors. 











Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Close of Business Now. 27 1908. 


RESOURCES, ? 
EOS GE GOON Rs nnnecustsveccceccccsnnwcces $7,328 ,516.97 
State, county and city_warrants-.------------- abit 209.872,51 
Real estate, furniture & fixtures..-..-----.---.---- 


Foreign government, railroad and other bonds- --- 866 |064/07 
e. ps Government bonds---.-.-.--.. 1,077,075 00 
Ra oe 2,119,313 67 
Pt WEEE wanes cccdbbghbaccesmese 2,314,508 39 


In U. S, Treasury-............... 25,002 50 5,535,899 56 


$13,941,953 11 


LIABILITIES. 
REE <b obsanee Adecdhbbwocesbocnasutedcédancece $1,000 .900 00 
SS FS eee rr 927,796 59 
ts at 20d dulindabidn ean hne.s eee aes 119.200 00 


SIGNED: Bowed ddaseds dcitediec~ cdonttssetiwed 


Deposits— 
ENON aes ci esa oc cincs 8,646,013 38 
rn 2 ee Se neath du abhotencaned 1,808,305 47 
SR ED ec ckunebbooweewukce 940,837 67 11.395,156 52 





$18,941,953 11 
OFFICERS: 


M, F. BACKUS, President. 
R. R. SPENCER 1st Vice-Prest. J. A. SWALWELL, Cash. 


R. S. WALKER, Asst. Cashier. 
E. OLMSTEAD, Asst. Cashier 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION NOV. 27, 1908 











RESOURCES. 
Loans and discounts $17,899,818 18 
Overdrafts 12,719 40 
U.S. and other bonds 3,436,197 20 
Real estate 801,161 44 





Cash and due from banks 10,782,722 92 








$32,932,619 14 


























LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits...tttt.wn00 1,174,763 20 
Circulation 1,491,300 00 
Deposits . 26,365,424 25 
U.S. bond account 1,287,700 00 
Provident reserve fund 100 ,000 00 
Reserved for taxes 13,431 69 

$32,932,619 14 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 2d Vice-President 


FRED J. WOODWORTH 34d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF EHIGH-GRADE MUNICIPAL "AND CORPORATION BONDS MAILED UPON REQUEST 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SANEIFRANCISCO 








Statement at Close of Business Nov. 27, 1908 


RESOURCES 
Tes ONE GONG. occ sec cscs nntcqcncnstinnnn $9,541,466 47 
ORES, SECUTIIN: REn owen ccc ce scanneckseeenans 2,527,322 36 
Cash and sight exchange---.--..-..-.-..--.---... 5,692,264 68 
$17,761,053 51 
mame lee % 
ital Stock.........~...-...............-..... 250, 
ry urplus and undivided profits-...............-- +t 280 008 9 
CICUPR TOR ~ « 0 onc ne crew c ese wesesecccccecccesnns 1,021,500 00 
ORES. DONT OWOEd 0 cididdieccccnscscesswennsecte . 
Deposits-----------..------- -------------2---e 13,785,164 97 


$17,761,053 51 


*ADDITIONAL ASSETS, not included in above—OnejMillion Seven Hun- 
dred and Ley fd Thousand Dollars invested in the fstock of the Los 
Angeles Trust Company and the Metropolitan Bank and Trust Co. and held 
by the Officers of the First National Bank,jas Trustees, in the interests of the 
share-holders of that bank. 





WITH WHICH IS AFFILIATED 


Los Angeles Trust Co. Metropolitan Bank & Trast Co. 


Capital, $1,000,000 Capital, . $250,000 
Resources, 5,237,798 Resources 1,419,183 























—————— —— —— 
Tacoma, Wasb. 
FIDFL] TRUST COMPANY 
BANK 
OF TACOMA 
OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 
Statement at Close of Business Nov. 27, 1908 
RESOURCES. 

LAGR6 AEE CaseURls..~ cccccscasdaccccacusccccece $1,463,168 17 

De Ws WD OO oo ices nceedGsncccccce 304,972 23 

SG I ni Sa a A ac a a tai ns a va eg ty when wd 250,000 00 

Cash on hand and in banks---.-.......-.....__--- 1,286,749 56 
$3,304,889 96 

LIABILITIES. 

I sch iach iia lhc tein elite $300,000 00 
MRE MNGNEN, WU oc conc lis ck obi mdiediued 139,503 90 
I i iia ed ea 124 00 
PER ecnansnanedsonnsvdidanngundesaks __ 2,865 »262 06 
33,304,889 96 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


{ OFFICERS: 
J. 0, AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 





JNO. S. BAKER Vice-Prest. F.P. HASKELL JR., Asst. 0 
P. 0. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Seoretare’ 
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F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLe ADDRESS 
2794,,'2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


er na NEW YORK. rhe 
18 Bishopsgate St. Within 41 Boulevard Haussmann 








The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and See. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIRECTORS 
HENRY. A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS;' STEPHEN 8S. PALMER, 
WILLIAM WALDORF ASTOR, D. H. KING Jr. FREDERICK GELLER, 
D. O. MILLS, E. R HOLDEN, JOHN L. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, ROBERT C. BOYD, 
JAMES F. HORAN, EDWARD R BACON, HENRY HENTZ, 
GEORGE F. BAKER, HENRY H. ROGERS, H. V. R. KENNEDY, 
A. G. AGNEW, ARCHIBALD D. RUSSELL P. A. VALENTINE, 


EDWIN S. MARSTON, SAMUEL SLOAN, JAMES A. STILLMAN. 





BANK AND QUOTATION 
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ATLANTA, GA. 
Atlanta National Bank_-_-..-.--- 


AUGUSTA, GA. 


BALTIMORE, MD. 


Farm. & Merch. Nat. Bank_..- 
Merchants’ National Bank._-.-.. 
Safe Deposit & Trust Co_.....- 


BIRMINGHAM, ALA. 
First National Bank_..--...--. 


BOSTON, MASS. 
National Shawmut Bank-..--.--. 


BUFFALO, N. Y. 
Marine National Bank ..-.....-- 


CHARLESTON, S&S. C. 
People s National Bank --.-..--. 


CHICAGO, ILL. 
Commercial Nat. Bk. of Chicago 11 
Continental National Bank... 12 
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Inside back cover. 
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DALLAS, TEXAS. 
American Exchange Nat, Bank. 11 


DENVER, COL. 
First National Bank-.....-..--. 


DETROIT, MICH. 


FORT WORTH, TEXAS. 
Fort Worth National Bank~.-..-.-. 


GRAND RAPIDS, MICH. 
Old Nationaj Bank .......-.-.-- 


HARTFORD, CONN, 
Aetna National Bank .........- 


INDIANAPOLIS, IND. 
Merchants’ National Bank... 


JERSEY CITY, N. J. 
First National Bank.......... 


KNOXVILLE, TENN. 
City National Bank--..-.......- 


LOS ANGELES, CAL. 
First National Bank.......... 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co-. 


MILWAUKEE, WIS. 
First National Bank....-..... 


-| Bank of Pittsbur, 





MINNEAPOLIS, MINN. Page. 


Northwestern National Bank... 16 
Security Nat. Bank of Minn_.... 16 


MOBILE, ALA. 
OIE O Bei cn ls wadsihvnwe 


NASHVILLE, TENN. 


American National Bank ...-- 
Fourth National Bank__.._._.-- 


NEWARK, N. J. 


National Newark Banking Co-_. 
Union National Bank 


NEW YORK N.Y. 


Chemical National Bank ____._- 
Citizens’ Central Nat. 


Farmers’ Loan & Trust Co_.__. 
Fourth National Bank_-.....-- 
Gallatin National Bank 
Hanover National Bank____._. 
Seaboard National Bank _....-- 


NORFOLE, VA. 
Norfolk National Bank... _.. .- 


OMAHA, NEB. 
First National Bank.........-_- 


PATERSON, N. J. 
First National Bank-......... 


PHILADELPHIA, PA. 


Central National Bank... ._. 
Corn Ex N 

Farmers’ & Mech. Nat. Bank... 
Fourth Street National Bank-_-_-. 
Franklin National Bank... .. 
Girard National Bank__....._. 
Girard Trust Com a! itdemcchde al 
Market Street N atlo Bank... 
Merchants’ National Bank---_-_ 
Philadelphia National Bank-_.-_. 
Tradesmens National Bank---- 
Union National Bank 


~ 
ADA WONNA BOONE 


PITTSBURGH, PA. 
»N.B. A... 
Bank 


People’s Natio 


PROVIDENCE, R. I. 
Merchants’ National Bank... -- 


RICHMOND, VA. 
Bank of Richmond..........-- 


ST. JOSEPH, MO. 
First National Bank___...--.--. 
Tootle-Lemon National Bank-.. i3 
ST. LOUIS, MO. 


Mechenice-Smetan Nat. Bank 15 
ee ver alley Trust Co... 


ST. PAUL, MINN. 
Merchants’ National Bank~...-- 


SALT LAKE CITY, UTAH. 


McCornick & Co_.......---... 16 
Walker Brothers..........-..-. 16 
SAN FRANCISCO, CAL. 

The First National Bank... ..-- 17 


SEATTLE, WASH. 


Dexter Horton & Co-.....-.-..-.. 
National Bank of Commerce.... 17 


TACOMA, WASH. 


Fidelity Trust Co......------ 17 


WILLIAM B. DANA GOMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STS., NEW YORK 





REVIEW OF JANUARY. 

While there was no abatement of the confident tone 
previously existing in financial and commercial 
circles, the activity of trade observed at the time of 
the Presidential election in November was not fully 
maintained, and a period of quietness intervened. 
Reports regarding the dry goods trade continued 
very good, under an active demand for staple goods, 
but in the iron and steel trades there was a pretty 
general shading of prices,and it wasclaimed that iron 
production was in excess of consumptive require- 
ments. In the copper trade, too, the output appeared 
to run in excess of current demand; and notwith- 
standing the large amounts of the metal placed 
abroad, the price for electrolytic copper declined to 
1344 cents a pound, as against 144% cents reached 
shortly after the Presidential election in November. 
The railroads also again reported considerable ad- 
ditions to their idle equipment. The fortnightly 
bulletin of the American Railway Association issued 
January 16 showed that on January 6 there were 
333,019. idle freight cars, as against 222,077 December 
23 and only 110,912 on October 28. The bulletin 
issued January 30 and reporting the condition 
January 20 proved a little better, showing a reduction 
to 311,664 in the number of such idle cars. 

Doubtless the prospect of tariff revision after the 
4th of March exercised a deterrent effect in some 
lines of business, but there were also several court 
decisions which were not looked upon as altogether 
assuring. One of these was the decision of the United 
States Supreme Court in the matter of the 80-cent gas 
law of this State. This reversed the decree of U. S. 
Circuit Judge Hough declaring the 80-cent gas rate 
unconstitutional. The Supreme Court held that though 
some of the provisions of the law were clearly invalid— 
more particularly the penalties clause and the provision 
requiring the Consolidated Gas Co. to maintain a 
certain pressure of gas in its mains—yet as there 
appeared a possibility that the 80-cent rate might 
yield an adequate return on the company’s capital 
invested in the gas business, the Court would not con- 
demn the law as a whole until by trial it was estab- 
lished that the rate was actually confiscatory. Justice 
Peckham said that “under all the circumstances the 
complainant had failed to make out its case with that 
degree of clearness necessary to warrant the inter- 
ference of a court of equity before an actual and bona 
fide test has been made under the practical operation 
of supplying gas at the rates mentioned in the statute.” 
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The more weight was given to this decision because 
another decision in a somewhat similar case was 
handed down on the same date (Jan. 4), namely the 
case of the City of Knoxville against the Knoxville 
Water Co., in which the decree of the lower court 
was also reversed, Justice Moody in that case holding 
that the constitutional invalidity of a legislative Act 
or public order must be clearly manifest before it 
would be declared unconstitutional. Where the in- 
validity rested upon disputed questions of fact, he 
said, the invalidating facts must be proved to the 
satisfaction of the Court. 

In the ‘‘Chronicle” of Jan. 9 and Jan. 16 we showed 
that there were assuring features of great importance 
in both these decisions, but the general disposition 
in trade and financial circles was to regard them as 
disturbing. Both decisions were concurred in by the 
whole Bench. The U.S. Supreme Court on Jan. 18, 
by a unanimous vote, also affirmed the decision of 
the Texas State Court rendered June 1 1907 ousting 
the Waters-Pierce Oil Co. (a Standard Oil auxiliary) 
from the State of Texas for violation of the State 
Anti-Trust laws and imposing a fine upon it of $1,623,- 
900. Immediately after the close of the month— 
that is, on Feb. 1—there came still another highly im- 
portant decision, this time, however, by a divided 
Court—5 to 4, the minority consisting of Justices 
Holmes, Brewer, White and Peckham. The decision 
was rendered in the case of the Continental Wall Paper 
Co. vs. the Louis Voight & Sons Co. of Ohio. It held 
that the Wall Paper Co. could not collect a debt of 
$56,762 owing by the defendant company. Justice 
Harlan said that the Wall Paper Co. sought ‘‘in legal 
effect the aid of the Court to enforce a contract for 
the sale and purchase of goods which it is admitted 
by the demurrer was in fact, and was intended by the 
parties to be, based upon agreements that were and are 
essential parts of an illegal scheme.” In brief, the 
Wall Paper Co. was declared to be an illegal combi- 
nation under the Anti-Trust Act of 1890 and the Court 


refused to give judgment in its favor because such a 
judgment would, in effect, be in aid of the execution 
of agreements constituting that illegal combination. 

Early in the month (Jan. 4) the U. S. Supreme 
Court, without filing an opinion, denied the application 
of the U. S. Government for a writ of certiorari to 
review the decision of the U. S. Circuit Court of 
Appeals for the Seventh Circuit, which the previous 
July had reversed Judge Landis’s notable decision 
imposing a fine of $29,240,000 on the Standard Oil 
Co. of Indiana. Such disposition of the case had been 
looked for. The Government subsequently decided 
to re-try the case in accordance with the rules laid 
down by Judge Grosscup. 

Some important developments in the railroad world 
were among the events of the month. Control ofthe 
Wisconsin Central Ry. passed to the Minneapolis 
St. Paul & Saulte Ste Marie Ry. (a subsidiary of the 
Canadian Pacific) and a syndicate headed by Edwin 
Hawley, who had a short time previously disposed 
of control of the Colorado & Southern Ry. to the 
Chicago Burlington & Quincy, purchased the control 
of the Chesapeake & Ohio Ry. In the New York 
Central, the new President, W. C. Brown, assumed 
office, but what was perhaps a still more important 
event was the election of E. H. Harriman to the 
board of directors of the company. 

In foreign affairs there were also some important 
happenings. On January 14 the Bank of England 
raised its rate of discount from 2% to 3%. A still 


further advance was at one time looked for, but was 
averted by the action of French bankers (who had been 





from week to week buying up the arrivals of gold in 
London from South Africa) in refraining from bidding 
for the Cape gold offered in the London bullion mar- 
ket on January 25. Altogether the Bank of England 
was able to increase its bullion holdings in amount of 
£3,521,974 during the four weeks ending January 
28, though the gain consisted chiefly of a return flow 
of gold from the interior. The long-expected new 
Russian loan was brought out. It was for $280,- 
000,000, bearing 444% interest, and the issue price 
was 8834. The portions of the loan alloted to France 
and England were heavily over-subscribed. A favor- 
able event was the acceptance by Turkey of Austria’s 
offer of 2% million Turkish pounds ($10,800,000) 
as compensation for Austria’s annexation of Bosnia 
and Herzegovina. This was looked upon as a move 
tending to prevent an outbreak in the Balkan regions. 
On the other hand, some apprehensions of disturb- 
ances in the Balkans were created the latter part of 
the month by reports of the mobilization of the 
Bulgarian reserves‘ on the Turkish frontier. The 
purpose evidently was, however, to get Turkey to 
reduce the amount of indemnity demanded from Bul- 
garia because of the latter’s assumption of political 
independence and as compensation for Turkey’s 
losses, including the Oriental Railway. 

The Secretary of the Treasury made another call 
upon the banks for a return of Government deposits 
held by them. The call was for $25,000,000, $15,- 
000,000 payable Jan. 23 and $10,000,000 Feb. 10. 
Notwithstanding these withdrawals and notwithstand- 
ing also the shipments of gold to Europe, and not- 
withstanding furthermore the absorptions of cash by 
the New York trust companies—which were obliged 
to have on hand by Feb. 1 the maximum amount 
of cash reserve required under the law of 1908—pro- 
nounced ease continued in the money market. Insti- 
tutions in near-by cities shipped to thiscentre large 
amounts of currency which they were unable to use at 
home, while on the other hand there was no special 
demand for money for speculation,andthe trade de- 
mand for accommodation was at a minimum. Owing 
to diminished revenues, Government disbursements 
ran considerably in excess of the receipts, and this 
served in great measure to neutralize the effect of 
Government withdrawals from the banks. Time loans 
were freely offered, but little or no business was re- 
ported. Commercial paper was in urgent demand, 
banks and trust companies absorbing all available 
offers, while the supply was meagre. Rates for paper 
consequently dropped to low figures. 


RATES FOR MONEY IN NEW YORK WEEKLY. 


Week Endi — 
Call Loans— Jan. 8. Jan. 15. Jan, 22. Jan, 29. 
Stock Exchange—Range for week. ..114-3 14-2 1%-2 1%-2 
Average for weeK......--........- y% 1% 1% 
At banks and trust companies-_-_-.... ymin. 14min. 1% min. 1% min 
Time Loans— 
po B.S iene Bess sia 2 
Sixty dayS. -...occcecccccccccecce 24-23% 244-2% 2% 2-2% 
Ninety days-.-.-.------------------- 244-234 234 2%-3 24-21% 
Four months--....-.---------..-.- 3-314 234 3-3% 2%%-3 
FIV@ MONTHS 6- <n ccesensnccn--ee- 34-34% 3%-3% 3-3 3 
Six months ...------------------- 34-34% 3144-3% 3-314 3 
Whole FORE noo we cncnn sn ccc ccecce inate Pa 1h nf 3-3% 
Commercial Paper— 
Double names—Choice 60 to 90 days.314-4 4 3%-3% 3Y%-3% 
Single names—Prime 4 to 6 months_3%-4 4-416 4 314-4 
Good 4to6 months. 4-414 4% 4% 4% 


Foreign exchange displayed more or less irregu- 
larity the early part of the month,while neverthless 
revealing much strength; the latter part the tendency 
was strongly upward, sterling rates the last day being 
at the highest figures of the month. There were con- 
siderable exports of gold to Paris and also a number of 
shipments to Argentina, the demand upon London for 
Argentine account having been diverted to this coun- 
try. The advance in the Bank of England rate of dis- 
count, together with the relatively higher rates for 
discounts in London than for money in New York, 
were of course an influence in the strength of exchange. 
There was also at times a demand for remittance to 
pay for securities sold for European account. On the 
other hand, supplies of bills came on the market against 
New York City revenue bonds placed abroad and also 
against loans by railroad and other corporations, por- 
tions of which had found a market abroad. 
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ppyrihatmellrasiin AP gy ee Mane: ti gems aoe | YM and the whole market declined more or less in sym- 
00-Dey mail pa cals” ae eee pathy. At this time, tooErie shares were weak on 
Jem be--- a3 pee : HOLIDAY. e aint il ’|rumors that the Public Service Commission would 
a ii 8710-8720 SUNDAY. m r jd 4-484 | refuse to sanction the proposed new bond issue. The 
wade 48510 4 8690-8695 4 8710-8715 84% -84% 484 -485 a 
82-74 $4854 85 4 680-8685 4 S705-8710 4 8415-84 4 8354-4 444 copper shares were depressed on ~ mis peg = 
7.2274 8490-4 8510 4.860087, 487268730 4845-85, 4 84i¢-4 Bo3y | AtION Of the metal copper. The latter part of the 
8..-.4 8490-4 85 4. 8720-8725 4 8740-8750 4 8455-8465 484 -485% | month a number of leading stocks, notably New York 
9....485 -48505 48725-8735 48750-8760 4 8414-84% 484 -4 85% " P 
soa 485 -48505 4 8735-8740 £8700-8765 4 84%-84%% 4844-4 85% Central and Baltimore « Ohio the fo yan the 
12-74 8505-48510 4 8745-8750 4 8770-8775 4 814-85, 4 84} -4 8554 entrance of Mr. Harriman to the board of directors), 
TSR BE RE OE aphid Rema gna eee 
6-2-4 B485-4 8490 4 8740-8745 48775-8780 4 844-8456 4 8414-4 8514 time during con a of the 1 tones sag 
18.777485 -48505 48740-8745 FS7ROSTRS 4845¢-84% 484 -485 | Were also whirled up, either on actual changes in the 
19.-..4 8490-4 4895 4 8735-8740 4 8775-8785 4844-85 4 844-4 85% | control of the properties like the Chesapeake & Ohio 
20....4 8545-4 8490 48735-8740 48770-8775 4 8454-84%% 4 84-4 854 ° ° ° ‘ 
21-.--4 S475-4 8485 48715-8725 48740-8755 4943-85 4 8434-4 8544 and the Wisconsin Central, or on rumors of buying for 
ocoe - 0 - . . 
23--°4 8485-4 8490 4 8730-8735 4 8760-8705 4 84)4-84%4 4 8414-4 851, | control, as in the case of the Kansas City Southern 
38.24 8485-4 8495 4 8730-8735 4 8755-8700 4 8454-84%4 4 844-4 8514 and the Missouri Kansas & Texas. The Rock Island 
mie: 8454-843 4-4 8 : 
27.114 8490-4 8495 48740-8745 48770-8775 48454-84% 4 84;-4 8514 shares, Denver & Rio Grande, Norfolk & Western, 
28....4 85 48510 4 8745-8750 4 8775-8785 4 8476-85. 48415-48544 | Missouri Pacific, Colorado & Southern, the “Soo” stocks 
eaes 48520 48760-8770 4 8790-88 4 8480-8490 4 84% -4 85% Pe » ° 
80----4 8515-4 8520 48770-8775 4 8805-8810 4844-85 4 8414-4 8514 and American Cotton Oil were some of the low-priced 
aaee SUND : . ° . ° ° ° 
shares were also very firm the latter part of the month. 
Jan. ° “ . . d.|| Jan. \60 .| D ° : : 
an [00 Days. Vemand.| Jan. \60_Days.| Demant.)| Jan. (60 Days.| Demand. | On the other hand the anthracite coal shares—in par- 
Bien Holi day 14 _../4 86 4 88-8814| 27 .._|4 86 488% : ‘ 
gic-|486 488 15 “2/486 [4 85-885//28 “la 84 8534 ticular Central of New Jersey, Reading and Delaware 
$2ztlase a3 8 -<-|* sunday ||30 222/486 asssg. «=| & _Hudson—were inclined to heaviness, owing in part 
$..-45 038 Sooo. toe. 'to the mild weather and in part to fears of an adverse 
zo. 4 36 4 88 20 re 4 86 488} |\Qpen 486 fa gs, decision in the suits involving the constitutionality of 
9 -__|4 86 488 22 -__|4 86 488i; ||Low. |4 86 4 88 'the commodities clause of the Inter-State Commerce 
ee Sun day 23 .../4 86 488% |Last 4 86 4884 Li ie 
11 ...|4 86 4 88-8834 |/24 _.. Sun day | Law. 
12 .../4 86 4 88-8814 ||25 ...|4 86 \4 88% 
13 .../4 86 4 88-884 |26 ---|4 86 \4 88% | VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month oj January— 1909. 1908. 1907. 1906. 
Stock sales— a) 
The stock market showed buoyancy at er 3 opening | °st sie ‘io istics’: woe Meee 
of the year, but the adverse decision in the Consoli- | _ Par value--.----- $1,609/551:575 $1,300,403-800 $1,048,477,025 $3,513,808-700 
d : : blow. f he eff Bond sales (par value)— 
ated Gas case dealt it a serious blow, from the effects RR. & mise. bonds $134,866, 6,500 $85,845,000 $45,307,700 $88,629,900 
of which it suffered the first half of the month. Con-| $axe"ponas°°""* — o.g58’s00 «5 ,386'500 «iB ,857'S0D.-—=«18, 309900 
solidated Gas stock experienced a tremendous break, | otal pond sales... $197,762,000 $01,201,400 $61,290,700 _ $102,800,000 























CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of each call since August of last year. 


York and those for the whole State. 


companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the totals for the Greater New 


We also add tables to indicate the changes in deposits for all the separate 















































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908.|/Nov. 27 1908.|Jan. 1 1909. 
$ $ $ $ $ $ $ $ 
| SIGE ESS: SE a Rae RS 68 ,661 ,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 68,350,000, 68,450,000 
gy —s re. meres WE...2| sasscesnen 153,207,921; 151,339,110; 154,465,381; 171,972,211; 175,288,342) 180,664,948, 182,417,528 
Surplus esa preiite, book Wame....| 176,066,708) -nnmccdick| cucuesdcun|! scaeccecsucs| csblmecase| cabbeses ath] . aprieiaiannt: sence 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 36,081,280| 39,116,569 
Due State sav. & loan associations 414,423 239, 306,316 1,996 ,618 25,842 ,648) 776,421 
Trust deposits not payable within 
Re ttt ccc hecée inal «ottibahdes| ogwimedbiicd| oneinsia@an! - wdidauibeie 16,709,253 18,374,269 18,590,056 21,180,942 
Due as exec’r, admin’r, guard., re- | 
ceiver, trustee, committee, &c_-_ 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028 ,302 23,679,560, 23,190,699 
Deposits pref’d because secured by j 
ie CO a Ce | Jcukidaten! captindioen!| camisinddiiae! <iebiiedithion 2,380,000 2,405,000 3,745,068, 4,728,253 
Other deposits pref. because of 
pledge of part of trust co. assets 1,276,500 4,321,887) 2,879,716 2,070,512 1,665,857 3,342,236 3,817,512) 4,236,781 
Deposits otherwise preferred -----_- 1,098,788 1,183,295 2,770,685 1,589,555 734,351 1,190,108 1,913,759) 2,569,357 
De Depesee subject to check (not pref.)| 812,011,853) 544,136,361; 555,397,056) 595,791,337! 726,646,773! 767,894,587| 823,764,714 | 868,754,742 
of dep., time & demand (not pref); 107,934,388 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 76,825,937! 73,311,327 
Time deposits not payable within 30 | 
Gare, SOUCOnes wa Glee. CREE BORE. eo ckitedtaeel oseunsdddes| osekbeiesl <chendebes 35,853,505 45,020,355 37,558,275, 40,470,643 
Due trust com De. wustnehak ows 43,610,680 19,764,610 23,002,116 36,598 ,509|| 86,661 ‘419 106,824,877; 111,073,027, 103,907,041 
Due banks and bankers__.....----- 42,077,022 23,116,513 20,667,605 25,053,652) J 
Total of all deposits............-- 1,087,664,431) 716,468,616) 732,278,460, 804,919,703) 992,454,982/1,075,474,964/1,137,444,836 1,182,242,775 
RORTOUNG TRON i. 4 nc entawindl coghgeel ccemeatage| cobenpuensl selahe ee 10,074,835 2,265,000 1,997,705, 1,867,663 
Pref. liability as executor, &c_-.--- 2,987,034 1,472,422 904,843 EE PRR REY RRS ESE RR SE Ra Re Lo tala gate web 
yO Re Se SE 27,708,303 64,427,390 61,948,915 44,193,942 30,279,979 34,333 ,467 38,202,028; 42,597,478 
Ri Civ ddécvwacvnsndwnks 40 43 42 42 42 46 42 45 
I Bho. Stccwkinsesbcunnd 1,363 ,966,143/1,001 ,852,952)1,012,747,930/1,069,604,985/1,272,732,049)1,355,311,819/1,426 ,659,559/1,477,575,489 
| H 
RESOURCES 
| 
Aug. 22 1907.|Dec. 19 1907.|Dee. 31 1907.|Mech. 25 1908./yune 17 1908./Aug. 31 1908 |Nov. 27 1908.'Jan. 1 1909. 
$ $ | $ $ $ $ $ | $ 
Bonds and mortgages_.___.-......-. 87,962,350 80,607,677 80,759,054 75,523,894 78,030,008 75,978,910 76,049, 395) 78,199,314 
Stock and bond investments bs iadlilys de-elces SSG MOT BIG” Bawkadesécl <onheuwbaal” Sieceeeeeal  Givadachssl. ducecdane-.l) Sdadiveascl atenounane 
Pe Came ceccneesakeke dl SéSesecasd 50,938 ,649 50,966,201) 54,118,559 73,689,958 76,522,775 68,960, 301) 66,644,416 
Ce Met vohebcadheerducl am amabeanion 209,545,784) 208, ‘360, 012) 205, ‘652. 115; 236,225,341; 259,910,082| 274,648 "299 | 292,497,347 
Loaned on collaterals.............. 627,514,698) 407,615,941| 405,844,757 410,753, '386 468,143,569) 478,018,714) 520,468, 627) 584,006,564 
Loans not secured by collateral__....| -.......-- 14,706,488 15,032,322) 10; 390, "392 8,312,277 9,274,433 8,731 063) 9,342,981 
Other loans, including bills purchased| 108,122,742; -...-.-...| -.---.-.-.. | aphiihiien| <olabedabal ogpeeh) <i-nbtheel- ‘<acaiee 
SDE TiccktGieedsabauawal oakwniantind 57,645,780 54,051,230 69, et | ,025 81,472,835 89, eet 413 92,716, 683 87,294,263 
GEES chanced dest abongredodkns 204,270 163 ,946 137,844 140,311 716 267,217 175,422) 155,52 
pe ye RE RS Oa oye pee 17,706,522 16,063,252 16,066,494 16,529, 748 20,749,661 22,437,998 22,685,415 22, 080; 844 
Due from approved reserve deposi- 
tories, less offsets_._-_.......-..- 95,144,026 70,109,096, 89,175,391; 135,126,226) 194,222,880) 190,252,267) 197,070,808; 160,935,501 
Due from trust co’s, bks. & bankers, 
— incl. in preceding item_______- 27,117,410 15,940,391 15,120,176 17,858 ,232 25,064,294 31,358,995 38,892,062 42,227,028 
ASS RE ROT Fh PG, SI OA eR RR 52,413,706 40,680,237 39,324,130 43,910,659 58,738 ,436 84,465,250 87,069,386 90,125,202 
a Ss. *ecal tenders & bank notes____ 6,893 690 6,683 ,508 8,506,218 6,910,117 9,091,760 10,674,766 10,995,509 13 668,318 
Bills and checks for next day’s ex- 
changes, and other cash items -___-_ 909,983 975,730 2,013,398 900,927 1,313,734 1,104,645 1,032,476 1,791,260 
Investments as executor, &C.......- 2,987,034 1,472,422 904,843 SEMET). . cnecandeasel .dpenubdbehh <cencabainl: samen 
COR ci nd tabedwand daueup oa 10,492,462 28,704,008 25,985,818 22,483,435 17,461,538 25,358,355| 27 eer 28,606,877 
AGE Tok COR. bk oc dbckvacwe 40 43 42). 42 42 46 45 
GHEE CO kw dene acwcubawiaunn 1,363 ,966,143/1,001,852,952|1,012,747,930/1,069,604 985 1,272,732 ,049/1,355,311,819/1,426,659,559)1,477,575,489 









































TRUST COMPANY RETURNS. 


[VoL. LXxxvIII. 








TRUST COMPANIES IN THE GREATER NEW YORK. 




































































LIABILITIES 
ba 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.| Mch. 25 1908.| June 17 1908.) Aug. 31 1908.|Nov. 27 190 .|\Jan. 1 1909. 
$ $ $ $ $ $ $ $ 
Che atin ein etree ine te bp ernie ob ti an 60,636,600 58,251,560 58,251,560 57,775,000 59,925,000 59,925,000 60,325,000 60,425,000 
Surplus and prone. market value....} .......... 146;420,387| 144'600,599| 147,392:431| 164,579,545| 167,321.427| 171,714;856 172,938,593 
Surplus and firofits, book value_--..-.. BG7Z BES AEE) .. cccacacccnn| ccosccense]  ccdadccaee| senveanseal decbdeees|) Goatiagcese]  naccccccce 
Pref. Deposits—Due State sav. banks 35,126,258 24,181,288 26,074,330 27,818 ,636 32,601,219 33 522,209 33,544,775 36,446,535 
Due State sav. and loan associations 296,135 ,858 00,155 166,609 272,029 235,182 291,786 662,097 
Trust deposits not payable within 
OF Sct Keene Bhkbemees]  Bebeneahes] “aacccoedéi, tborddvcdid 15,672,062 17,192,514 17,609 ,347 20,146,656 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c_- 38,079,532 38 ,605 ,680 40,296,845 43,173,141 29,296,724 23,119,756 22,026,654 21,392,534 
Deposits pref. because secured by 
i Cl kt ie Jeeenkennee| eeadeunesdl ieaebdnodee 1,950,000 1,875,000 3,100,068 4,078,253 
Other deposits pref. because of 
pledge of part of trust co. assets. 886,500 3,771,000 2,609,430 1,797,275 1,527,513 3,013,000 3,616,512 4,032,481 
Deposits otherwise preferred - - ---- 996,616 1,081,123 2'388,755 1,237,410 351 1,115,108 1,807 ,563 2,472,794 
Deposits subject to check (not pref.) | 688,604,953) 435,236,258| 444,817, 563 486,528,719| 615,840,199) 653,263,387; 706,193,894) 748,020,445 
Certs. of dep. on time & dem.(not pf.); 100,352,199 48,107,077 48, '054,808 59,679,339 48 ,733 ,882 62,436,444 70,240,821 66,761,475 
Time deposits not P g~ pees within 30 
O- Gave, TONTEReted. UF COFUINGRtEE, OC) 2 ncn wn wees] sevesceces| ssccccunsh! | ccssacoace 35,713,085 44,873 ,367 37,400,277 40,284,595 
Due trust companies. __..._....----- 41,527,250 18,946,056 22,234,360 35,838,661 } 84,480,506) 104,747,500) 108,745,463; 101,367,610 
Due banks and bankers_-.....--.---.- 40,738,939 21,856,101 18,976,184 24,119,257 
Wetel OFS Genes 00 one déo-ncnsce | 946,608,382; 591,912,441; 605,652,530) 680,359,047) 866,721,570) 945,393,467/1,004,577,160/1,045,665,475 
Dee WORE 2 kn cntinwsdosacce| ccadmaphen! pinaddscwn! ocomecedhel . ababdencss 9,337,455 1,825,000 1,525,000 1,454,975 
Preferred liability as executor, &c-_--| 2,578,790 1,075,265 751,265 TOT) tipeecsetkeal” aciecunbens! kndnadomehls mpaahiine se 
Cir ae ii bn os eo eieed cud | 27,241,967 62,072,899 59,789,589 43,567,072 29 ,568 377 33,159,052 36,257,460 41,771,647 
| 
PRI BOON i536 5c eben awic~d 1,205,048,180; 859,732,552) 869,045,543; 929,168,815)1,130,131,947 1,207,623 ,946/1,274,399,476 1,322,255,690 
RESOURCES 
| | ] ' 
laws. 22 1907.| Dec. 19 1907. | Dec. 31 1907.|Mch. 25 1908.| June 17 1908. |Aug. 31 1908 Nov. 27 1908.|Jan. 1 1909 
$ $ $ $ $ $ $ $ 
Bonds and mortgages__...-----.---- | 75,682,997 68,388,866, 68,532,010 63,506,548; 66,176, ered 63 ,864,227 63,404,172 65,379,871 
Stock and bond investments-------- 269,699,998; -..-.------ Bere reer estes) ben cn dedl osogdodoes| igen adlatel aibecwesee 
ees Ce re 43 487,836, 43,471,463 46,508,751 65,330, 650) 67,952,321; 60,229,24 57,919,433 
CPU PPOOUR IOI ian ecko cece! | woscbidouses 167,089,426! 166,358,136) 162,868,853; 192,554,108) 214,585,707, 226,920.66 243 085,376 
Loaned on collaterals____...-_-----| 582,826,452) 367,474,994, 365,723,291, 373,411,594) 431,920,527, 441.557.266, 484,220,836) 546,816,033 
Loans, not secured by collateral__...| ---..---.--. 9,492 ,820 9,772,982 5,181,620 4,424,517 5,331, 283) 5,153 ,844 5,765,637 
Other loans and bills purchased - -- -- SE TEOMA. -<acocesetnnl aiecgatiane | adpondmweel  nacinondonl | <castbdhdnl deeeetal  <dipdaanede 
Bills purchased. _........-.---- oa] * see eeeemee 45, 7? ,994| 41,991,223 57,128,496) 67,730,186) 75,029,878) 77,252 339 71,885,130 
a ios ain i ib eds oe a 165,652 121,954 119,367 "200, 100) 251 (253) 160 ,098 141,410 
RN is fe MAR heat ta wn dn we we dns wv tb 14,950,841 13, 293 ,750 13,296,286 13,732,694 17,900,195; 19,594,127) 19,869,052 19,270,541 
Due from appr. res. depos., less offsets 83 ,582,056 60,824,528 78,992,219| 122,927,115) 181,145,859| 176,772,896, 183,033.28 146,953,404 
Due from trust cos., banks and bank-’ 
— not included in preceding items 23 ,698 ,302 13,090,201 12,523 ,082 15,530,378 22,242,164 28,663,396 36,027,31 39,295,396 
sis gigs AAAS Sb od. incl dh hig te Ss 49,179,020 a ( '000,671 35,844,818 40,730,890 6,373,920 82,145,785 84,417,634 87,261,025 
$: ha al-tenders and bank notes-- 5,095,751) 4,372,427 5,327,384 4,605,588) 6,046,786 7,186,094} 7,365 ,82 10,241,562 
Bills and checks for the next day’s ay 
change and other cash items--_---_- 604,977 524,251 1,027 537 675, 902| 998 ,830 560, 209) 642,234 824,280 
Investments, held as executor, &c---| 2,578,790 1,075,265 751,265 NE AES FE ee eae Sy pera ans ae 
ES oS tuwdca deecucckood 10,212,483 28,408 ,960 25,311,893 22,165,754, 17,087,859 24,129, 504. 25,702,928 27,416,592 
| Se ae iy |1,205,048,180 859,732,552) 869,045,543 929,168,815)1,130,131,947 s -arehuneeys ul Petbemmmeeate 1,322,255,690 




















AGGREGATE DEPOSITS OF THE 


SEPARATE COMPANIES. 



























































| Gain or Loss 
BOROUGH OF | since 
MANHATTAN—|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.) Mch. 25 1908.| June 17 1908.| Aug. 31 1908.|Nov. 27 1908.| Jan. 1 1909.|Aug, 22 1907. 
$ $ $ $ $ $ $ $ $ 
SE ie a a 8,965,745 8,297,265 8,103,748 10,784,611 12,596,845 12,217,203; 11,776,821; 12,245,219) +3,279,474 
BERS OEE 23,861,606 20,834,387 20,240,194 24,676,366 28,181,796 30,482,756 36,822,899; 39,021,765) +15,160,159 
Bowling Green_____-_-- 16,233,629 11,081, 11,209,036 10,575,635 12,524,233 ,254,68 14,854,035; 14,637,467 —1,596,162 
Broadway --.--.------ 3,932,749 2,154,482 2,340,822 1,998,529 2,418,741 2,462,159 2'877.870| 3,309,969 — 622,780 
Cpemeete Wi...5.--..- 7,923,242 6,199,872 6,528,511 5,571,770 7,028, = 8,949,840 9,099,991; 11'636,804 +3,713,562 
SS eee 42,137, ‘580 31,875,331 33,961,798 39,989,444 54,999, 61,352,315 69,393,789; 85,749,341} +43,611,761 
I es 6,774,339 ,588, 4,700,103 5,017, 7,115, O14 8,448,286, 11,241,058 11,029,855) +4,255,516 
Commercial _-_-__..-.--- 3, ‘876, 981 ,003, 2,948 ,586 3,702, pe 4,168,156 4,193,037 4,236,480 4,626,217 +749,236 
Commonwealth _.-.--- 516 477 A 477 477 477 —39 
IN ss cdi: nd in ss tea 8,898 ,940 6,015,504 6,304,846 7,333,482 8,915,1 12,514,122 12,694,914 13,058,062} +4,159,122 
Equitable AR 340 AG 17,381,123 9,326,433 9,715,776 9,737,347 20,115, 160 20,957,353; 21,052,280; 22,490,318| +5,109,195 
Farmers’ Loan & Trust 81,702,513 61,306,279 58 ,497,300 73,734,130 99,011,481; 112,340,522) 117,171,860) 122,389,387) +40,686,874 
Fidelit 3 :746,946 ,016,254 3,804,148 4,131,589 4,371,269 4,329,159 5,177,550| +2,149,147 
Fifth ,804,535| 10,413,911 11° 087, 351 13,281,272 13,649,232) 13,859,406 14,882,682) —2,650,114 
Fulton 6,065,496 ,047,183 6,248,038 6,454,278 6,832,864 7,409,696 7,613,282 +189,853 
Guaranty 28,421,644 28,161,527 37,131,721 47,298,548 60,972,400 72,236,208 69,031,398] +27,034.894 
Guardian 2'619.172 315, 2,789,216 3,211,980 :729,460 3,751,537 4,126,034 —59,221 
Hudson 66 1,196,052 1,172,075 1,049,674 1,479,632 1,862,589 2,166,994 2,243,241 +177,066 
Italian-American _---_- 1,569,287 844,651 909,024 511,443 504, 546,588 785,775 1,023,152 —546,135 
Knickerbocker - ------ 62,114,992 ° ° * 35,378,490; 35,736,968} 35,456,391 34,614,439] —27,500,553 
Lawyers’ Title Ins. & T. 8,524,049 5,567,089 5,511,071 6,190,029 ,269,914 9, ,116 11,072,853 11,936,7 +3 ,412,659 
IS th ok on oS arch tat oo 22, ‘400, ‘958 6,469,838 6,483 ,066 5,792,288 8,090,889 8,009 965 8,502,624 9,233 ,676| —13,167,282 
Manhattan _________. 10,975,957 9,153,293 9,327,741 12,675,933 16,077,835 17,846,461 17,760,827, 20/240;520) +9/264/5: 
Mercantile _.......-.-. 35,119,131 22,546,591 23,277,232 25,051,639 34,597,866 40,476,826 50,047,514 49 434, "429 +14,315,298 
Metropolitan __.._---- 23,747,751 15,189,130 15,764,837 17,657,105 23,220,339 23,112,013; 21,332,218 21/147,691| —2'600, 
) Re Sree 40,510,828 ,894, 22,166,365 25,439,724 27,457,918 26,634,274 32,994,671 36,365,370) —4,145,458 
Mutual Alliance-_-_--_-- 5,763,501 3,749,877 3,651,793 3, ,398 4,018,969 5,523,522 6,751,371 7,371,744; +1,608,243 
New York Life Ins. & T 33,782,456 26, ‘417, 220 24,680,912 34,022,680 36,764,187 37,793 ,962 36,924,094 35,476,878} +1,694,422 
New York____...---.-- 33,517,360 25,735,799 27,862,835 32,523,005 36,641,652 48,403,190 48 ,226, 1842 | 42 593,538) +9, ‘076. 178 
PO 12,884,258 428,894 7,691,641 9,328,865 10,676.798 13,676,150) 13,613,672) 15,534,457 +2'650,199 
Title Guar. & Trust_-_- 28 495,980 19,918,293 21'574'526 22,669,699 23,807,857 23,667,556) 22:823'603 22,051,658] —6,444,322 
Trust Co. of America-_- 64,124,995 20,193,402 20,705,636 17,974,482 19,391,254 20,640,679 23, 015. 991 26,893 ,245| —37 "231, 750 
Seen. Trees... ok a ane 48,231,644 43,453,714| 44,169,764 47,993,597 52,275,828 49,078,972) 53.387.408 55,324,808] +7,093,164 
United States Mtge. &T| 30,982,562 17,786,231 20,096,258 18,878,890 23,800, 26,933,275|  26,101.473 27.313,836| —3.668.726 
United States_.__...__- 59.394,159| 48,407.646| 47.302.953 53,847,423 63,357,285 65,961,072) 68,443,577) 71,353,611] +11,959, ans 
Van Norden_.__... _-- 8,101,350 5,230,747 5,623,758 5,119,286 ,143,083 6,585,407 7. 202,027 7,541,352 —559 998 
Washington _.._._--- 9,798,340 6,618,426 7,415,009 7,626,282 8,907,705 9,016,695 9,156,704 10,068,724 +270,384 
_, Dt igs 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532 8,469,139 8,128,766 8,589,889| —2,572,647 
Ws ch cninnenene 849,123,619) 526,310,643) 538,664,879) 609,306,835) 781,338,263) 857,249,397) 916,703,875) 957,378,793] +108 255,174 
* Not reporting on account of suspension, and not included in total. 
BOROUGH OF rag yee 
BROOKLYN.|Aug 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|.7une 17 1908.| Aug. 31 1908.|Nov. 27 1908.|Jan. 1 1909.)Aug. 22 1907. 
$ $ $ $ $ $ $ $ 
og 5 Sens Aas 45,363,635 11,703 ,062 11,628,311 14,024,183 15,901,465 16,757,259 17,048,280 17,034,798] +1,671,163 
CE ban ed 1,592,308 1,578 1,035,792 978,500 1,135,95 1,118,932 »146,235 1,207,065) —385,3 
I ee 3,104,41 2,516,462 2,541,372 2,924,454 3,113,538 3,320,130 3,414,780 3 ,447,86 +343 ,451 
ED i. . ccuakince Ss 10,929,929 7,537,938 7,579,036 7,075,122 7,373,138 9,491,926 10,019,312 10,191,448 —738 ,512 
I ss. eb eas 6,734,731 5,434,308 5,490,952 5,538,273 6,107,213 6,217,680 6,656,239 454/860 —279,871 
Res on dene 2,636,974 1,642,244 1,638,373 1,414,256 1,537,160 1,449,501 1,556,936 1,739,273 —897,701 
Kings County___.._-- 12,346.322 9,701,833 10, 120, 685 11,652,843 12,571,892 12,802,614 13,498,186 13, 846 ‘43 +1,500,108 
J EE 4,344,881 ° . 2,875,876 2,398 498 ® —4,344,881 
Long Island Loan & Tr. 055,368 6,116,247 6,489,355 6,347,717 7,504,406 7,499,394 7,856,916 8,181,236 +1,125,868 
I Gio wcidin acon d 8,290,228 5,048,638 5,329,614 5,010,919 5,444,873 5,740,787 5,970,659 6,088,506) —2,201,722 
Toone Dh. esc wkd 14,946.702 13.463.413 13,651,462 14,638,601 16,579,524 17,141 oo 17,222,126 17,064,592} +2,117,890 
Williamsburgh_____.__ 8,206,663 . * . 3,684,097 2,538 2,115,348 1 666,424 ’ ,239 
ets i ce 95,552,272! 64,115,723) 65,504,952) 69,604,868 83,829,136, 86,476,924) 86,505,017) 86,922,493) —8,629,779 
BORO. OF QUEENS— 
Queens County___.__- 1,934,491 1,486,183 1,482,818 1,447,457 1,544,299 1,667,276 1,368,384 1,364,318 —570,173 
































* Not reporting on accent of suspension, and not included in total. 


2 Formerly Jenkins Trust Co. 












New YorRK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1908. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the officia, 
The black-faced letters in the column headed ‘‘nterest Period’’ |indicate in each case the month when the bonds mature, 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. 


interest is in default. 


‘= For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JANUARY 1909 AND THE YEAR 1908. 


The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909, prior to which date prices were 
‘‘flat,’”’ so that the “Range for Year 1908” is on the basis of ‘‘flat’’ prices. 
















































































Int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1 e 
BONDS. Peri-| January || December | whe 

N Y STOCK EXCHANGE od. 1909. 1908. | Jan. 2. Jan, 30. Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities $ \Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. ale . | Sale Prices. 
US 2s, cons, reg... April 1930Q- J} 10,000) = __._-- 1103 10344|102% 103 |102% Jan. 13)102% Jan. 13/103% May 4/104% Jan. 9 
U S 2s, cons, coupon- April 19: -J 10,000 72222711103 sk ae 10 214 tater 103. Jan. 22;:103 Jan. 22/104 July 2/104% Jan. 20 
U S 3s, reg 10-20s____Aug 1918/Q - F 1,000 1,000}10034 101% 10082 10144/103% Jan. 18/1035 Jan. 18/100 July 21/101% Aug. 26 
U S 3s, coup 10-20s..Aug 191 -F 5,000 4,000 [100% 101% Hrs tae 1014/1014 Jan. 15|1014% Jan. 15)100% July 7/102 ‘April 15 
U S 3s, coup, small. __Aug pth OU Fiogcacall ©) cence tOe camen[SOU.” weedelecsene coccaulgunsus S05cee 100% Nov. 13)101% Feb 24 
U S 4s, registered _......- OU Shdadebe eeu ess 119% 120% 11934 POPE eassk scncgutauenes eeccee 118% Jan. 16)122% Mch. 17 
U S 4s, coupon __.._.---- ee ee ------|/2 Bes B SE eee: oc nWehnnanee ae alsee 120% Jan. 8/1234, A 13 
Nes Ga 108 yr 2s_Aug 1936/}Q-Nj ------|| ------ \t02 onued IOEFS RONTEN sa tikae ce cdislnccets Qccuge 103 ch. 13/103 ch, 12 

‘ew Yor — 

Corporate Stock... 1958|M - N 3,000 262,000)! _._.- 10 102% Sale |102% Jan. 25/103 Jan. 8)1027% Dec. 291103 Nov. 27 

1% assessment bonds_.1918|M-N| ..---- 22,000)|10156 10176)... .. 2 --|emeaun -ccoselanser-_-+--2s 101% Nov. 30/101% Nov. 30 

ow Se tidtascce nt 1957|M - Nil 576,000 971,000)|1 11244/111% Sale |111% Jan. 12/112% Jan. 18/105 Jan. 2)112% Nov. 23 

New 4}4s _..-__.-.-..1917|M-N;) 104,000 8 a 104% Sale |104}44 Jan. 11/104% Jan. 20/102 Feb 28/1043 Aug. 7 

4 Sorporate St ..._. 1957;M-N; 187,000 557,000) 112 11234/11134 11234)1115 Jan. 11/112% Jan. 26/)1055 Feb 26/1125 Nov. 24 

4 assess.bonds .... 1917)|M-N 16,000 16,000)|_.... 104 ++ + te Pee 104 Jan. 25:104% Jan. 18/|101% Feb 25/1043%4 Sept. 12 

4% rate Stock .._. 1957;|M-N 37,000 ,000/103 1033441103 10334|102% Jan. 29|103% Jan. 12/|1015 Sept. 22;103% Dec. 23 

Foreign Gov't Securities 
— apanese Governm’t 

terling loan 4}4s_.-.-.--. 1928F - A! 372,000 383,000|| 90% .---- 1% Sale 90%% Jan. 6) 91% Jan. 29)| 85 Feb 27) 92 . 24 
2d series 44s aS Re J - Jj 128,000 82,000) 8944 _---- 895% Sale 4 Jan. 4| 90% Jan. 15) 83% Jan. 18) 915 Dec. 29 
ape, ny ee JI-J 67,000 a ee 80% 81% Jan. 15| 82 Jan. 6) 75 Jan. 21) 82% Dec. 4 
Rep of ( Cuba 6s, yr aebi7 21 M- 8} 120,000 TOE bas Sunnedbivtne adawe Jan. 9/104 Jan. 6)|100% Mch. 6/105 Aug. 19 
iste SFE. een 9 - 3] 104,000 ee ee eee 99% Jan. 14/101%4 Jan. 6| 96 Jan. 2101  Sept.22 
4s gold debt of 1904_._.1 -D 94,000 1G GPG nance snces GOH oun os 9244 Jan. 13) 935, Jan. 29)| 90% Jan. 7, 04% Feb 8 
Rallroad 
A® nett Cent. eee South R 
Al any & S59 a Del eH 

bany . See u 

Allegheny Valley. See Pa R | 

& West. See Buff R & 
Am & Imp. ty 

Ann Arbor ist g 4s__J Q-J 14,000 ck 84 85 84 Jan. 22} 85 Jan. 11|| 78 April 86 - 16 
Atch ‘To &S F—Geng, 190 A-0O} 847,000 717,000)/|10044 Sale |1014%% Sale {100% Jan. 7/1011 Jan. 30) 95% Jan. 2)1013¢ Dec. 29 
Registered tau ck det op 0 1 A-0O 10,000 eee 99% 100 99 Jan. 12/100 Jan. 29)| 95% Jan. 13)100 Jan. 28 
eed lustment z¢, o.- iz a 87,000 63,000)| 92 93 93 os 92 Jan. 6) 935 Jan. 28) 83 Jan. 2) 953% Oct. 30 
eB TS ov OBES RS CUT ae Rei S sill lan. au anv lh Rin ih wv’ oi. fics Ranch) ee eninaant okak oleae eR 
Stamped. -_-.-_--.. J M-N| 163,000 182,000}} 92 93 94 Sale | 92% Jan. 11! 94 Jan. 18]| 82% Jan. 3) 94 Dec. 29 

50- convert, gold 48.1955)J - D/1,728,000 1,787 ,000/|10344 10334/10334 Sale [10234 Jan. 13)104%% Jan. 27]| 8534 Feb 24/105 Nov. 30 

10- conv g 5s_...--. J -D} 871,000 ,430,000/|10644 Sale {107 Sale {10634 Jan. 13)107% Jan. 28]| 9444 Jan. 108 Nov. 30 

Debenture, eet FOeee ON Sena eae oeieetee onnee ease DAE, 5b oh sp AMG MN bas, Sif ese BS sags)? 9634 Mch. 9634 Mch. 25 

SOS Ba sa vciwnavedad 11|F -A acedest °* sedddeEokere Seeee DUE wnactines ca seccbeleencew bn ash es wale tee eek oneal aan 
OS Sees: See eee ee ee DE kewmelacncns conesalon =a) sapencesihenese> Aeenbh bed ee ain 

East Okla Div, es 1928) M - 1,000 LE Geacucs Sede> OT -.u-. 97 Jan. 8} 97 Jan. 8) 9534 May 13) 98% Nov. 30 

S Fe Pres & Phe, ist ee 10,000) pS RE Se eae 119 {113 Jan. 21) 113 Jan. 21/1094 Dec. 30)10934 Dec. 30 

Chic & St Louis Ist 6s-- en A oe Oe eae emosstlOn nose Minnie o<sn peieeean pecans 109. May 23/109 May 23 

Short Line Ist 4s g __..1958)J - J| 945,000 174,000)|...-. .---- O8% Sale 94% Jan. 13) 95% Jan. 30|| 954% Sept. 24) 9734 Dec. 15 
Atlan Knoxv & No. SeeL & N 
Atl Coast L ee @---7ay a .: - . 412,000 154,000)/..... .---- 96% Sale 94% Jan. 7| 96% Jan. 30) 80 Feb 96% Dec. 24 

Ala Mid, Ist, gu, g, 58...1928)M-N) ------||  -.---- 1 9 pies BO ck ewan cccce ccmpitthbnandges land deeeeen. Seemed: alee 

Bruns Ww, gu, , 19 J = J 94 -“-<2-- 94 CO ee ee eee ee 

Charl & Sav, Ist B» a dceee ON ocudegll { ° acundell-cccs apgne B96 oneal mneces o<ccdnlnpe---_ kp 4s cen 34 eo al on dhe 

L&N ew, five .Oct 1952i|M-N/ 598,000 94,000) 8634 Sale | 903% Sale | 86 Jan. 4] 91 Jan. 30 Mch. 25) 88% som. oe 

wer Fl & W, ist g, 6s__.1934 2: $ otdcase. “SSS enaeees Saeer Ee n23% ected <usthclueeae See 111% Mch, 23/124 June 1 

ea, Ee ed cosas scsued OP tunes GP beckons acckhibceas -<ebauee 9344 Aug. 31) 93% | Aug. 3 ‘ 

gusp Danv. y gouth Ry’ 7 Ae 6834 : 
Aten & Yadk. See South’n Ry! 
Austin & N W. See So 

B"" & O—Prior ifen,g.334. 795 J - J} 229,000 107,000) 9334 Sale | 94 Sale | 93 Jan. 5) 94 Jan. 14) 90 Feb 19) 95% Dec. 31 

Sk ab de da be wy anes ll Q-J 12,000 tésdcthecece Sreacioesau © 93 Jan. 12; 93 Jan. 12|| 89% Jan. 22); 90 A 19 

ce See July 1948)/A - O} 348,000 348,000//100% 10034)101 —___-- 100% Jan. 13!1014%4 Jan. 27 Jan. 2)102 Jan. 28 

ERE FAS eg Q-J 24,000 1,000]}..... -----|_.__.. ..---] 99 Jan. 18} 99 Jan. 18} 95 May 25) 98 . 8 

Piteiunck M'Dist ¢.digs'25(M —N| ~5,000|  ~1,000)|22722 ~ 8633|"30°~ -7777| "80 5g Sans i8|"8634 ‘sans is” 83°" “Sane i7| "80°" Oct. 14 

unc g,3i%s’ ” F / See ene 89 an. 15] 89% Jan. 15 une 17; 90 Oct. 14 

ee ae ref,g,4s 1941|M - N 8,000 62,000); 95 96 95% 96 95% Jan. 7 + Jan. 26) 87 Jan. 9) 97 Nov. 24 

S W Div, 1 heer | - J} 380,000 142,000)| 91 92 91 91 90% Jan. 12) 91% Jan. 29)) 83% Jan. 7) 93 - 16 

co ieeeca ye. 4s mae couse °  - SP eeecosas wooen SOPE oo b coke hacen on ccdalinccas, Haar Guneeteks aboscal aeeaeneee. 

ClevLor&W con, ~ g 5s 1933 A -O v0 Seer a 130% Sale {110% Jan. 30/110% Jan. 30)|...--. -...--|...... ....<- 

Kom . ag Re Hep we meee we CS can fm USSR cos Sec cH Siete cece cucddelnacse -odatnn ses 66 okanne tie eee 

is, 6 Sb ae Reames Gecaiiatite i --2-"|1083¢ sanz” “71ii05g Janz i3]100% May ellOD  Sebte 4 
ope a Lage ss “ ’ éshmestcLess Ganke ae an. an a ‘ 
paras a eh g,63 be . - 5 ahneaen © amentelesnahe e2008 i” winselaabons «<--nnkee a” @ esncea|legsoes oo .. seed =| Ri ne 1 né <e 
est Is g. As ie ae: AER: i eR | Paes OS eer ec eee ob ee ae 101 Nov. 101 A 

Stat IslR det .eu., 47 Sr eee cae °° SSPSIR Tits Sekaolawaod. GimbeNSGecces oaosdnloces kc ks 6c neneeeuk ee - “yilechsto? ed 
Battle Creek &Stur ich C 
Beech k, ee N Y C & Hud 
Bellev & Garona. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Buf & P, gen, 6, 50.---1997|M Ss 23,000 % Mch., 

» gen, g, 58._-.1 - Ce eR ee 1160. 116% Jan. 8|11634 Jan. 11|/108 19|116 Nov. 10 

Conso sans 21 eitnwn ois ow 957|M-N 22,000 §,000)107 --..-- 109 109%/}109 Jan. 12 116% Jan. 15)\10144 Mch. 17|106 Dec. 4 

Allegh & West Ist g, a "98)\A - O yO eee es eee > eee 100°" Jan. 911200" JQ. Bitlsuseo< once<e) suse ceeiees 

Gl & Man, 106 oe S006 « Fl. ccccieh © seccdciwi we 22eee 0 8 re rete he es PE ae 103. Jul 11103 July 1 

eT te ke Ger ieeed 2D 4000] 10,000). 2222 iat ia3°“liiaig yaa” “7/3317 Jan. ia|iiz Feb. 28l121¢ Dae 28 

msol, Ist g, 68.__-- - J GONNse.wa ouehe 118% Jan. 7/121 an. eb. 121 » 24 
pun & Souinwesiom, a Brel ; ‘ 
1s—Ilst,ret,g r - Teen °° weasbelieoee Shee btanaen 89 n. 26 Jan. 18|| 874% Aug. 18) 91 
Burl€ BR & No. See CRI & Pac mG) WEPs Je " Mm Ane — 
Cc™= So ist extended 6s_.1913)J - 3} 164,000 86,000/|106 10734|106% 10634/106% Jan. 15/106% Jan. 29))106% Sept.22\111 June 8 
, 9 SNS Sen ian: S 6,000 10,000)102 a siadbis a8 101% 102 |102 Jan. 18)102% Jan. 11) 98% Jan. 2)105 Aug. 12 





















































































































24 BONDS—STOCK EXCHANGE RECORD { VoL, LXxxvlll. 
—————=£*£*{_____=>ETES = = 
—— 
BONDS Int. Sales in Sales in ; PRIC"S IN JANUARY. RANGE FOR YEAR 1908. 
e Peri-\ January ecem H : . 
N Y STOCK EXCHANGE | od. | 1909, 1908. Jan. 2. Jan. 30. , Lowest. , ee — a 
" .|Bid. i ices. | Sale Prices. ‘ ale Prices. 
Carb & Shawn. See Ill Central 2 $ Bid. Ask.|Bid. Ask.| Sale Prices i 
a Cent. See Seab Air L 
ape & Ad, SeNYC&H 
RlaF&N. SeBCRE&N 
tral Branch Ry. See Mo Pac 
tral Olio. See Belt, & Ohio bik kes Wie baie iy 
ra. oO. ee BURR A: ES RR ae ae ay a 
ices Oh MER epi RRR Rhegiepapenen posh xe” eeu fachen salplemed: rr en by yaa 
Senzok. gna. We cueaae 1945 = - . 136,000) eee 108 3% ----- 109% wach 108 % eS adie Sapper lp fecitcndh = Bribe son | ‘patna 
Registered _.-....--- =~ Nl -n-nnn|) wanna gocons ese nrgr rer | Cte eee eae 9 Jan. 7| 65  Mch. 14) 81 Dec. i0 
Ast, pref, inc, g, 5s.Nov 1945|Oct 5,000 By Mopapeaenasaas SN ree eagle 1 | SES aa: 65 April 6) 78 Dec. 1 
Stamped... 2. =a -|--2--| =a 300 Sen. Se ee ed 44% Aug. 24| 64 Nov. 24 
2d, pref, inc, g, 6s_Nov 1945) Oct 6, — 63 | 60% 64 | 60 Jan. 11| 60 Jan. ii|| 44 Jan. 7| 63 Dec. 11 
oem inc, g, 68.Nov 1945,Oct | 15,000, cca 5454 Sale 53 Jan 28 bb Jan 26 27 Feb of 87 Nov. 24 
’ + & - ’ - | - n i 
oem poveseiee as ase ler] cence: Lee re Ea: tae gatas A se ale 189% Feb 4 120% Feb 
at.UViv.pur money,g,4s. Se tec Sabina sapien ogo WON wip grO Nt. e une 
Mac&NorDiv, ist, g, $s. 1046/3 eee | ween ee | e-e-e ----- 108 SY BRL C ine peaking, 20) 7. takacl ee etneedlgaetnen 
Mobile Div. len 68. -194013 . } Seige Ss heme Jownee oesie 108% sha-|-ccann bnnseelenenes cone eee 92° Feb 20/10714 Dec. 31 
OES SAV “  & ng Soy Pant, Coote: oe ol ae | Se Ria estes Meera it Ze e Cc. 
ORR& B of Ga— ols 6s 1987/8 - B 34,000 2000 SF kaos iseke Sele 127. Jan. 8/128 Jan. 15/117. Jan. 2)130% Dec. 9 
"Westin " whe Stet a ; 19.000 j Lap iS 3) eee 126 Jan. 8/127% Jan. 21) i rep 21/124 %¢ Nov 33 
svered ...... ey. 3.6 aeee ee . , o | | e ov. 
Am Dock é ImpCo gu bs 1921\4 - : 12,000) ...--- oes 109 109 oa 109 Lgungtttk oy wa oe olen pabn + na ae 
os Fi. 6. Se- = NI 71,000 | 75,000 "898% ~~ ---| 993% = 7 - =|" 9934 Jan. 13\ 9634 Jan. 13] 98 Jan ct 
Leh & Wilkesb Goal bs .1912|M - N 1,000) 5,000|| 9934 ----- 4 4 98% Meb. 241101 Nov.as 
Con, ext,gu,4}4s_June1910/9 - M 7,000)) 18,000) 5, e+e or 2 99% Jan. 8 100% Jan. 21 Bret Lacrag tts s/c eiCraalaes 
N Y & L Br, gen, g, 4s..1941:M- S| ------||  ------ 4 ----- A wnnnn| nn enn - oo ===) ------ - 
Cent Pacific. See Pac | « SEGEANREE SL. eA ERARR Hye: pie SPREADS S17 Ua 
Gent Ver Ist,gu,g,4s..May1920|\Q-F| ------|| ------ Jecnde weccelesese cocss|ececas covcuslsdcses 
CGhes & Savan. See Atl Coast L 0 Fe ee EF ESA AP eM RRR LE OF 102. April 3\105% Mch. 23 
NN tens Gene teh = R| 199,000 102,000//11434 116 [11634 117, |1148{ Jan. 6117 Jan. 15||107% Jan. 2/1163 Oct. 28 
"seetenad se Ta --1089 M_N 3,0 NS adh ORR 5 %|113%4 Jan. 8|113% Jan. §8/|------ _— sié73z Des 3 
Gen, gold, 4348------.-1992 M - 8 297,000 445,000/104 ~ 105 10644 Sale |104 Jan. 13/1063 Jan. 30 bli an. 3/1073 soil 
RRR IG ae] oe | ere. Breese «9 °c Baas Gate | nde een A Bee ta ~: e ct. 
pig ‘Sandy ist s---<<194a7€) 67,000, 89,000) 20007 222 109 nn---[10754 Jans 27|10784 Jans afl ac-ce- seceeclocece ooeee- 
Satiteek ee itie ieee 23) 1000 eS: Ss aR | raked af 
Raa Div, Ist con g, 45.1989) - J 10,000 22,000}! - - - . - 100 oe 100%100 Jan. 27100 Jan. 27/| 89°” April 1819346 Jury’ 77 
oe dk Sh, ee a | | seeiaiotts * bheetes ote ood epee Rell pneu Readies Ty 
Warm Spr Val ASS ha ER Rate: i patent ‘gua pane se seam 4. a | eee meres 65 ‘Sept. 14°05” ‘Sept. i4 
reenbr’r Ry, .g, CE cen. ceet eae sad eeineinals han edie es «bes oe | eetaaesasecns ; ' 
@hic & Alt RE~Re g'83..1949)4 = 0} 435,000 est eens: 79% “79% | "784 Jan; 6)"70%4 san. 4 i aah ge om 
cc RS ee “al Sa anll SRA RRR TPO o? Soc ee) = 296 e Sec esl asus ae, cose ee "oe Jam 19 b 20) 77% Nov. 1 
Ra woy, Ist len.g, 3}48.1950!4 - 3 18,000) pasa Dasa ik keto dteadin 744%| 74 Jan 26) 75 Jan. 12 Le Mbatcodhars ITH | ne 
_ Bpeghtae Wee | | “Br Resa awe wanen|-a ane enceelanccsne cacennlencces cocnee "07. Feb 8/101. Dec. 
@hic Bur & Q—Denv D 48.1922\F -A| __-_-- 2,000) 99 ----- 100 |, -----|-22---)-----; l-e5uz-yro-7 "3 Jan. 2} 93% Dec. 29 
Illinois Division, 848..-1949)) . : 231,000 224,000) Ries 9244 “sii 91° Jan. 8) 9214 Jan 5) 2 yan. 2 93 %4 Dec. e 
egistered .......... ee Mae gee ’ pb feet Ft gs PRT Be ad or ES eMedia Pt Bet ati Pata ey Dec. 
gH eee tan (io ele del hetaktelen elie) OME tae 
Iowa Bh eed” 57-77 OS St Eich! Pence: aaeseet - Ya. acme ra we petensoerte 104% Oct. 9/106" Jan, 7 
* Sinking ot Nadibeet ot i wake. senane 99% ....- C036 BOO 9G 6 ik cn wns RED a 4 i : 101 sont. 4 
‘ oe 4s-.-.1937 MIN a riches 1958 a ion”? ps ee ee 19is td 16,1015 Oct. 2 
Gourhwestern Div 4s. --1921 M-S Re. cuhwies Oe  seapiod 98% 99%| 99 Jan i 99 Jan. 18)|-.---- -.----|----.- ------ 
ea on oe Jan. 3/103% April 1 
F ce FR ee 102% 103102 Jan. 111102 Jan. 11) 97@ D 
oo 9 Sa 1958|M-8| 375000) 116;000|72722 22777 10086 Sale | 9954 Jan: 16)100% Jan 18 9 May 28/10334 Dec. 38 
en on - Sete. || Uh OOO- ea nan lanes > j | 4 . 
Fen Ot Jo, con, 6s-.--1011/ 8 - 8 109'000 BB'000 “a Sea Rae 88 Sale te iy 7\ 90" Jan. 20] 824 Oct. 15) 88 Dec. 24 
Cec AIL Ret&tmp,g,4s 1966/3 - 3] 103.000 paint 12914 _-.--|1298% Jan. 29/129% Jan. 5/122. Aug. 4/122 Aug. 4 
an ones * t, Bs pa 1937 =| 41,000 43,000||----- ----|115. Sale |114% Jan. 5/115% Jan. 25) 106% Jan. 6116% Oct. 24 
Registered .------7771937|M-N| 5,000 Ssauhiaate: cote 113% .---- 114%4 Jun. 27/114% Jan. 27) -—-- 5 ibbie 300213 
s,uled indoaiity ia 58-1930 J -J BRAN: «° iethe aes Nie exw 114% ..--- 114 Jan. ns an. y 4 . 
Shic einen one h. 9/1305 Nov. 30 
de tha & Louie, ¢, 0s 194713 - : 30,000 Oe ane a er ee rk ii3_ 127 Jan. 13 128 Jan. 18 117% nt 20 130% Sept. 17 
4 ae oe Wiberg. Lo Colribighes oeceaghegoke uhop ee ee ols webesta tye ugh ele atta. . 3 . 24 
aift N Ae Ghio, 13st, SEU © GE. seccesE |. ebenecdnopes mastrlonse 69%eehancane abechibenbane eeddan 100 Jan. 9/1043 Nov za 
Ww _— 7 1 
ermi eae 04144106 |105 Jan. 4/105 Jan. 4/103% July 15|106% Dec. 
G ag te 3 x aas 198913 * i 47000 29'000 10286 heat 1098 cues 102% Jan. 7/103 Jan. 21 400 Zan. 33 104 ig Nov. 11 
Registered... _ a Sime oStream oy se ieee tie cor cee TRIER snort po pee St sheet . : 
Regi g. 3548 ser BlMay tthe - J} 145,000 2,000!) 915% Sale Su fete 91% Jan. 5) 92% Jan. 29 nn Ae 3S Ladle esnecagheed 
gua oup Dive ee?-teai = 3 ccc) ccf sooo ai ig sateen repeaters» 5 eb Sboe ae Ssh ‘ 
me Oiee-- paca easy * MaRS ~ hit tsk aw galled ok eink bbe ne a cee. [en 
we RPS RA, Seto Re ne eye OE ” RRS os BEE bh atente chiah & boon melo eee 
Gh & Sto Riv Div eK sal * ; ~ 3,000 65,000 ion a 1brse Sean 101% Jan. 20/101% Jan. 20/104 Feb 15/1043 April 11 
r f1 tg hy “oe : 7'000 "000)109 10 ~--|109% Jan. 4/1098 Jan. 14|108% Jan. 22\112 Dec. 31 
oh rr Sr ait, 8, 5e----192114 : j 9/000 2'000/105 __-_- 105%4 2 pines 105% Jan. Sliosse Jan. 5/\104% Feb 111108 Dec. 10 
Fargo & So, assu, g,68..1924,) - J) --.---||  --.--- (gl geube 1 5) SR eepeemnemaninns negetqneyantiaas bpd aoe Reais — 
ig ten barf 3) St) TAGE 2S OH TDA "08S 68" ST 
Se ey ae, le Melee Miliieceeae | /Vabdaeen <> 37 tar peeeepdennentes presses 106% Feb 17|109%4 Nov. 
Mineral Point Div, 6s...1910\J - J} 15,000)  _____- ee oe 101% 10144 101 \% Jan. 5110134 Jan. 15 100 , Feb 21 102 Oct. 30 
ist et Souls N ; #000 aT OOD 100 pee 10034 ine 10082 oe 1s 100% San. 15 101 Jan. 24 108 44 Apeil 5 
e Ks q 2 ‘ A 
Ma Nain Dire gon We eee MMe 1 ieee 103% 102% shia i ioe yin. aoe 105% April 161054 Nov. 24 
we No. lst, ML Gs...19103 -D ------ ~9,000|107°. ____- (8 of San cieeeecaerare:, cmmyaagpresaycs 107% Dec. 81110% Oct. 29 
@hic & Now Ww ns 73. ale >--- 10,000/|115%4 ___.. og | IRR eeI. apzcal bene 115 % June 13|118% Nov. 5 
Scanian gn wena 78191510 - FF) ------ 5 eS ee Se ee es Tee a June 16} 99 June 16 
Seer ere A ed | Te epeabliadigads appnonigacnres 9834 ‘April 1s} 98% Jan. 30 
General, g, 344s_.. 1987|M-N| 21,000 IR Rahoaeh ie 93% 94 | 93 Jan. 4| 94% Jan. 18 89 Aug. 8| 96 Nov. 21 
pth Bowe san ee : ON MN eT eg ee a La 89 Aug. 21' 89 Aug. 21 
yc fee 1peale ee ee ee SB SE pyseodnbaaapding: hetegeia nt Cael 10734 April 2/1114 May 23 
Z Nr a = ee eee 10854 Jan, 4110 Aus. 27 
Si fund 5s. ..1879-1929|A - 0| — 3,000 ceuscctllec kav aneke 108% Sale [108 Jan. 6/108% Jan. 30/108 Mch. 14/109% July 13 
<a. 187R-100IA - 0] 3,000) =~... 02222 Sroc 2 Bijeyets SSBGC Jam. MONO Sam. SOR. occ naccci lc. cooceoeses 
Debenture 5s_....._. 1909|M - N Y WS RRA CRE 100 % 100%4|10014 Jan. 27/100%4 Jan. 27 100 }s Jan. 13 102 Oct. 13 
Registered _.._______ ae eae CREE Ni yr zr. SMe eMart iy (ch Seana 
Debentures ROWE Be 1931/4 > 0 15,000 9,000) ;....c civce TS Seale Palate 108 Jan. 15|i08°° Jan. 15 105° Feb 15 108% Oct. 8 
Sinking fund deb 5s.._-1933/M-N| — 2,000 ROG cn acne Gauae 111% Jan. 7|111% Jan. 7/|108% Feb 17 113% 25. ” 
Norti’n illincis’ isi BacIstolm > S| azz] "e000 722 22 100% 22222|727222. 222trfc22222 rcccc]onse May. 2il102% Des. 16 
Ott OF & St Paul Ist 5 19091 8| 5,000 Miike eeretpanls. 100% 5555z| 1005 Jan 21 100 Jan. 22 101 Oct. 23 101 May 4 
1 S& West, Ist, g, 6s.1921./M-N ;000 8,000/|11934 ___ ~~ 119% 1204|119% Jan 4 Jan. Dec. 
= ot gs bs. 10301F - A NE hs ee ol 138 icp ase 133% pati ae 113% Jan. 81115 an. 13/110 Mch 5 i July 28 
shian Vv, Ist,g, Rh: kcteel ... webinelSe ees ns deh Behe uate bd weblovbceks cose ajockbale saeeenailds gee oe 
} a Div, Istg.6e 1924/) ma 2 Vv Ras ieee 122 es [eden ME. Jae, Chctcad cabuetas Lead saksese 
comes eS ceee oe Viel . S6e0_en8 = 8 eee pallmeace Seeee Se | SHbGhled 6606 adhe dnlbs ca Ob eb auvchawesac, 66 Uke BeeOoe 
Chic B I & Pacific, Ge... ..1917/4 - ; 5,000 16,000/113 _...- iS. 115 |113% Jan. 18/114 Jan. 19 si qan ie 41836 yen 2 
e; § e ek - Oe BAS ae © ee éeeeehlteeoen ooo 66 LORE ‘oo Se OSTA B66 oleae eos Béhene 
Seed ope a-==tgaly = 3] S000] $a, 905 = ngg Sale 6654 sa" a6) 9 Mee JOHOR Bes OP 
Refunding, gold, 4s__--1934|A - Q/2,081,000]| 1,626,000|| 9054 Sale | 92 Sale | 9084 Jan. 2/9214 Jan. i6\| 8344 Jan. 2| 92° Dec. 31 
Collat trust, OSs cL ED iinet 0 2 Saeabelon cca a oasis eee & be Le bn eer ae els a ee, 2 ee ee ie 
orp seceeesees RSS Grits Reedener tings’ Sata. eaeteeste ks i Sooke 
ek & ot co as i a sik al): pete 8) ween eetos wan aodsielad weed sab RLe eo eS San Rates bene oc oalcudbindantok cat ees ae 
ET ch bcncetiemuss, I EEE CR SRIIRIMRR ESR tuba ie A oT ReR Wor aye beri aranutes 90 Nov. 25) 90 Nov. 25 
gf MR Reapers 1918 OS Raia: aa ue aan TT POU: Andes Edichbadedin seehbadiacihs au iinn One i Wb a 
a I L& Eno RR, 46 ...2004 M - N/3,396,000 5,165,000||...-. ...--]- $773 Sais” 75% Jan. 15| 79 Jan. 28 a2 Feb a _— = 
" Oo os eral trust gold 6s 1913/M - $|1,137,000|| 2,002,000) 8934 Saie |..0 7° | 8714 Jan. 15) 9334 Jan. 23|| 5934 Feb 19| 93% Dec. 28 
o— 
Con Ist & col tr, g,58.1934/A-0] 4,000 1,000 ee 116%| 92 Sale {116 Jan. 30/117 Jan. 27/106 Jan. 2|116% Nov. 19 
Reeistered ____ eg COT A OP? aces te A eee AOR BR ps peer pepetetca, sage deerme tea i Sasi age ite ea A 
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BONDS Int. | Sales in || Sales in | PRICES IN JANUARY. ' || RANGE FOR YEAR 1908, 
a Peri-| January || December %—- , 
N Y STOCK EXCHANGE od. | -1909. 908. Jan. 2. Jan, 30. Lowest. Highest. Lowest. Highest. 
Chic R I & P—Bur C R & No—/|(Con p} $ Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices. || Sale Prices. | Sale Prices. 
CRIF&N W ,su.g,581921 A-O| ------||  ------||----- ----- 0794 -----|------ ------|------ ------||-022-- 22-2 --|--- 2s oo eee 
Ma&StL ast 1927|J D) ------ | we weee||an--- o---- 125 | -----|------ ------|------ ------|]-- 200+ 2-00 25] <= 22 5- onan es 
Choc Okl&G gen, g a Oct'l0|5 - J|  ------ | ees | Peer 1084 cnncalenccnn cocccn|oocese cence 102 Aug. 25|104%4 Jan. 6 
Consol, g, 68...-.--- 1952|M-N| ------ ieee. eee Oh, PR OOP eee eee 107% Nov. 201109 Oct. 7 
Keok & Des M, ist, $a 21923 A-0O 5,000) 11,000||10034 .-.-- 102% ..--- 103 Jan. 61103 Jan. 6/| 98% Jan. 9110414 Dec. 15 
Ghic StL; & Pitts. See Penn Co 
" enn 
Chic 8t P M & O, cons 68. -1930|3 - D} 39,000 35,0001|12934 .---- 130% 131%|120%4 Jan. 5/1307 Jan. 28/121 Jan, 31132 Nov. 20 
6s, reduced to 1930\J -D) -.-.-- eee ee G ocnselensess co cnsslenesse +---cullegsons sucegsl <aseok emecas 
Onst P P & Min, ist Ke 1918|M-N 5,000) Be esnet esann Dh apne 129% Jan. 6/1295 Jan. 4/124 Jan. 17|130 Dec. 24 
North Wisconsin Ist 63..1930|J - J) ------ -  . peaeen own an manne ADO MG cnncnlicccne cocccnlecccnes cocccelicn -sen, swrensines<4- susege 
St P & SiCity, lst g, 68..1919/A-O} ------ | 6,000/|118 % .-.-- 11O9G 2cccalcncncn cocces|eceses ooceee 115} June 25)118 Dec. 24 
Chic & W I gen, g. 6 6s_ Dec 1932 ol see4-s | rs es eee eee Seer 112 Feb 11/113 Feb 1 
Consol 50-year 4s____.- 1952'J - Jj 68,000) 112,000)|..... ----- 971% Sale | 9634 Jan. 19| 9714 Jan. 7) 91 April 22)}100 Dec. 31 
Chic & W Mich. See +e Mar | | 
Gin Hem & 0 2d es 4346_1032|3 - J | | 
n Ham . 8. ed) -e-s--/| ------ Jenene o----|-- nee 2-2 --|--5--- ----2-]------ ee cesel]l ewcccs cocces| -seees aecsee 
Cin D & I, Ist hy 1941 a- x 2,000) GAR -68e> asane BO gauss 95 Jan. 14/95 Jan. 14 96 Dec. 17; 96 Dec. 17 
CinFin&FtW, lst 481923|M-N) ------ fee ee en ee een o----|-nnne o-2--|------ ---2--|------ ------ |-encce enceral sc cces noses 
Cin Ind & W, lst gug 481953) - J) ------ eer Siam sonal ote emedgesea« Sine «cil |°70°~“Saiy “10| "70" Suiy “16 
Ind Dec & West ist, g, 581935|J - J 1,000) BAM sckes dacce a 9644 Jan. 20) 964% Jan. 20) 90 Aug. 4 9644 Dec. 18 
Ist ig Sere 1935\J - Ji) ----- “|| esse. eee ee eed ee |aenene enne--|------ ----5- 
Cin Ind &8t L&C. See GCC&StL | i 
Cin San & Clev. See CCC&StL | i 
Glevelana Sin Chie & St Lowte~ | | | 
eveland Cin Chic t Louis— i 
General, gold, 4s... _.-- 3\3 -D| 132,000 Ce ee 9814 98%%| 975% Jan. 11| 98% Jan. 21/| 92 June 15] 9934 Nov 30 
Cairo Div, Ist, gold, 43°-iseel3 oJ Oe ae Nikos domed OG: - septa 9544 Jan. 21; 96 Jan. 14) 96 May 25) 96 May 25 
Cin W & M Div, Ist g 4s.1991\J - J) --~---- ie eer Dssnde anak ee ee ee l<epee< simosh | 9544 Oct. 26) 9544 Oct. 26 
St L Div, Ist col tr g 4s__1990|M - N 7,000! eee 944 9734) 95'¢ Jan. 26) 9734 Jan. 8] 90 Mch, 31 96% Oct. 26 
Regist Bie eee: 1990|M-N| ------ f--  ° «esse |----- -----|----- -----|------ ------ Janeen soseee lowes penscnl apes ancicthicie 
Sp & Col Div, Ist g 4s_.1940|M- S| ------ ‘aaa lensed duccalepess eosdehaseccs eccces | Socine Sdeede | 92 Feb 19) 92 Feb 19 
W Val Div, Ist g 4s_.1940|\J - Jj) ------ Do *  wlataiee l-s000 occa i Se, re lsneene secgae lcwetbin sobncnl wens neciimsile 
Cin I St L & C, cons 6s..1920|M-N| ------ ft oweee |----- ----- 104 -----|------ ------ as ee errr eee 
First gold 4s__._Aug 1936, eB} .sssens Senate Roecad sacda ods De ee |------ ------ | 95% April 20] 9914 Nov. 17 
Registered_...Aug 936/Q-F| ------ tt. |----- -----|----5- ----|------ ------ Lenwsae atence 197 Oct, 197 Oct. 4 
Cin S & Cl, cons Ist g 5s_ 1928 /J ow’ wabnee | CR eo cald wesde ROO TE bvewdia tees oc eum icaaces stweil ! 10674 Sept. 11/110 Dec. 5 
Cl C C & In consol 78. .-1914/4 a cccues oct ais | ees Soe [sconce debenel April 20)11434 Sept. 14 
Consol sink fund, 7s._.1914\J -D) ------ Pde ee loncne coccslassts SUN ese ae ees secede loeesce Heesne Wan mence wenenn|oocesn asssne 
Gen’l cunsol, gold, 6s.1934\J - 7 intial Ds . piumbennin eee 5, Fs Te es a 1126 April 7|130 Nov. 4 
Registered _-_.__.._- ES Bsonee Recor ence: gue eee gescnk’ sencaslascate AEnnee Pee eee 
Ind Bl % W. lst pref, 48.1940/|A-QO| ------||  ------||----- ----- re ee ee ESS b Piarh. | 94 May 26; 95 May 1 
OI & W, Ist pf, 5s-Apr1938\Q- J) ------||  -.---.||----~ ~----|-25-- -----|-<5--- ----25|-2555-)----22 en none -nnnn clon nnn snves= 
Peo & East, st cons 4s_1940/A - O 16,000 23,000 | ae. oe, 93 Jan. 12; 945 Jan. 15) 85 Jan. 7| 95 Nev. 25 
Income 48s........._. 1990| Apr. 35,000 95,000). ---- SS * owen 50% 50 Jan. 22) 56 Jan. 4] 35 July 13} 60 Jan. 31 
Cleve Lor & W. See Balt & O 1 | 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See Penn Co i 
Colo Midland—lIst g 4s_._.1947|\J - J) 333,000) 535,000) i ecocid’ Seehonabil 81% Sale | 80 Jan. 6) 82 Jan. 11)) 55% Jan. 84 Dec. 29 
Colo & Southern Ist g 48__.1929'F - A| 564,000) oN ae 9844 Sale 97% Jan. 5| 99 . Jan. 21) 82 Jan. 2 99 1% Dec. 21 
Refunding & ext, M%s_.1935 M-N/6,752,000)_ 8, wits ‘000)| 97 - Sale 99% Sale 9634 Jan. 2|100 Jan. 28]| 73 Mch. 5} 9734 Dec. 21 
FWé&D ty—Ist g 6s. 1921\3 -D 44,000) 4,000)|11434 __--- Rae rere 115% Jan. 5/117 Jan. 29/104 Jan 711534 Nov. 17 
Colum & Greeny. See South Ry 1 
Colum & Hock V. See Hock Val ! 
Col Conn & Term. See Nor & W I} 
Conn & Pas Rivs, Ist g 4s_1943/A - g eer) eee ee wine coankloeeen seGwhlnies's’ <wesseloc-- 3+ <sbeceegbens saan enlnaie aie 
Cuba RR Ist 50-yr 5s g _.1952\J - Se ee ee 95 Jan. 5} 95 Jan. 65) 91 April 23} 91 April 23 
akot a & Gt So. See CM&StP | \ 
allas & Waco. See Mo K & T \ 
Del Lack & West— i 
Morris & Essex Ist 78_.1914|M-N 7,000 ye ee ee LEG: |: nwrse 114% Jan. 7/1145 Jan. 12)/114% Jan. 3)118% Jan. 31 
Ist cons guar, 78_.___- 1915\J -D ae +: ~--seeenn 115% —— | aaa 117. Jan. 21)1174% Jan. 20/118% July 11;120% May 28 
Pee Viaieitieae 1915|\) -D) ------ | +eeeee |----- ----- BAEIG oeewhhsissss concdinnsecs -menie Dimes stenovl atnemsneae 
Ist re “pa, , 3348..2000|\J -D)  ------. snendnlkubien «eels OF - senbieteica cn, no hans ys. mene I oo on nn nana] nanan neem 
NYL& ae6, G0..<.. 1921\3 - J Se «* *Senekes +5 Sis 119% 121 |121 Jan. 8/121 Jan. 9/116% Jan. 6125 Nov. 6 
Construction ae 1923\F -A S| ees ete oe | OSS eG ERD” Sees 112 Jan. 16112 Jan. 16/108% April 21,112% Jul 6 
Term & improv’t 4s_.1923|M-N| ------ DB MIOOR 5 nie wooo] obese web helakans cien cash ocesouSeheee 97% April 7)102 Oct. 30 
War RRist ref gug 344s 2000|\F - A) ------ Dn 5 ge amiees ne oni eh 08. -cnecslincncdiowcsncleccoss capes emia 6 ee ereeneeenenaeee 
BL a Div 78.1917 ue : nina’ saeeteReeeye onnbk ET EE 8 ne OE, Re Mees Ree 121% April 15123 Jan. 9 
SS eae Sees Sete De wa occ LAER: . ees wihuceadeinconck leds cea: > awe nee sie oe 
1st refunding 4s _..__. 1943/|M-N/; 513,000) 287,000). --- 102 (1015, 102 |101 Jan. 4/101% Jan. 15)) 98% Aug. 13)102% Dec. 23 
10-yr convert deb 4s__.1916|J - D} 286,000 295,000/}102 Sale {101 102 %/101% Jan. 12/102% Jan. 5/]} 94% Jan. 2)105 Dec. 12 
Ist lien eq 15-yr g 444s_.1922/J - Jj ------ | eS ee BURT: Mer bo So Scan ch thincks ete Jan. 9/1044 Nov. 6 
Alp & Susq, conv 34s_.1946/A -O 69,000, 233,000)/-.--- 7a 9844; 98 Jan. 11; 99%Jan. 5 Jan. 2}100 Dec. 16 
Rens & Saratoga Ist 7s.1921|M-N} ------ A. - eee 1EB 3G cnede ER  -ckusabeeevss <vqnneenoed oResee 138 Feb 15/129 Nov. 10 
Del Riv RR Bge. See PennRR 
Den & R G—Ist cons, g, 4s 1936/J - J} 274,000 240,000) ..2244 dens 9844 Sale | 96 Jan. 22) 98% Jan. 4) 89 July 1} 99% Dec. 31 
Consol gold 4%s__.__.- 1936\3 - J 5,000 3,000)}10134 _---- 10334 107 |106 Jan. 28/106 Jan. 28) 98 Jan. 13)103% Dec. 5 
Improvement, gold, 5s_.1928|\J -D 1,000) FMM oo nse aback 102. 103 %|101% Jan. 14/1013 Jan. 14) 94 June 25/103 Dec. 18 
1st & refunding 5s... ...1955|F - Aj 108,000) -...--/|--.-- ----- 023, Sale | 025¢ Jan. 28) 02% Jan. 20}/...... ......]...... ...--- 
Rio Gr one. Pe ET Re | eee Ss Bere eee Rene 104 % Side CL woSS X eky a uetebe be wl acane 97 Feb 8 98 Feb 28 
me “yg aoe eae" Pe eS ERSTE: KS Ee ol Se SE ee 
Guaranteed’ -.______ TE 6M wesewall-  - saedadiicssss wide geehes eOReding nekn Sebandl nbeeus chaeae 85 Mch. i2 
Rio Gr West, ist g 4s_.1939|J - J| 147,000 48 ,000)|___-- 95%| 953% .---- 95 Jan. 8)1004Jan. 6) 83% Jan. 8) 98 Dec. 29 
M & col tr, g,4s,ser A_1949/A -O 5,000 EB.000r BL. .cccctiases 87 83 Jan. 11) 87 Jan. 14) 70 Mch. 27} 80 Dec. 21 
oy pe sat SU» Be Ae Gp JamiOisie oO) cccccefl Me wswccw en enc cc fakewe enweelenen-s Sasscdluecces GSsnhds lh aweseu one basiedant=/5eeNere 
Des M eeM & St L 
Des M Gn Ry, Ist g. 5e...19017|M-N| ------||  ------||----- -----|----- -----|------_---- 22] -22--- - 2-5 l]------ oo eee] -- oe -- oo oe 
Det & 1. “9 Ist lien g, 48_.1995'|J -D oo See ere oe 100 OS Jam. 10P°C6 > Jet. Bide sono cadaeadswees~ae 
| a ot: 1995|J -D 5,000 9,000)} 884% 90 88 89 Jan. 29 Jan 80 Jan 3 Dec. 31 
Det Sou—O S Div, Ist 48__1941|M- 8 1,000 5 Se ea, ee 83 Jan, 21 Jan, 21)) 778 Jan. 27) 8 Oct. 23 
Dul & Iron Range, Ist 5s..-1937 A-O 18,000 Se inka oowee be” eee ae 114 Jan. 21/116 Jan. 27/102 Jan. 8115 
Registered ......-....- es GET eect | OR ee. is wba celwe ste &o0 ctl aekeba beet sche awensainae 10634 Mch. 13}106% Mch. 13 
} i AR a 7 gan Sen SEE © Al ewes | Sh SSS nn cee Soe cctonsse SHS Sel keels Seeadelandeda Sdeb kel tnaee ab eeneleneanarenn oe 
Dul Short L. See Nor Pac 
Dul So Shore & Atl, ge. -1987 Dear Sieben |. desSaChcchin ancen ONG SEM: | i decceusoceckede~ Kaen 107% Mch. 9)109 Mch 9 
E**t of Minn. SeeS P M & M 
ast Tenn Reor lien. SeeSo Ry 
Fat lg Rone te t See eo oat M-N 111% 106% M 7\|106% M 1l 
fe) 8 eM  iseced] nscsoes | Se "UTR ESTERS oe. 2S Sag Par pis ay ay 
Elm Cort & No. See Leh & N Y 
Erie—Ist ext fe: eee ak RL aE ccae wcnaie COPE Gbikvinc cud sh naselicnw sa sdbeed 99 Jan. 6105 Jan. 17 
2d, ext, gol ba cies ah ta DE. cee cd -. sevnttihwedae seaun Co SE See ees 22 eee 101% Jan. 4)104% April 30 
3d, ext, gold, — Nee 1923|M- 8} ------ SO bk wosvd BG koi: GEE We Ee Nias ics SA aS de aks 33% M 21104 Dec. 
4th, ext, gold, 5s Sais ite abil Pe eee lee aee wae en EE. Lwin «ite alg Raa wiken, wee 04 May 4)106% Feb. 4 
5th, ext, gold, 4s__.... 1928\J -D cB ee sapere eee need 97 Jan. 26| 97 Jan. 26/98 Oct. 8 98 Oct. 8 
lst ‘consol gold. 7 7 ae 1920\|M- § 10,000 CT BOGUASe |. weacsinveund 12474 124% Jan. 15/124% Jan. 15/117 April 22/127 Dec. 
Ist, consol, g oes ee: | jaa a aks Cascalcense AMM Aunbueelensoeudbiiatanies cect 20 Jan. 11/121 Oct. 23 
Erie, me oom g, isles th ante ~ ; 199,000 190,000), 88 89 86% 138 85 Jan. 15; 88% Jan. 11 * — 231090 14 t a ; 
EGR TSO LS - Se al ete: Kei, ket as, RT oe: erga an, an. 
Ist consol gen lien g on ~ ; 210,000 388,000)| 74 74361: FE |S kw 70% Jan. 14| 74 Jan. 6] 55 Feb 25) 76% Nov. 12 
Penn coll trust, g, 48s...1951\|F - A 6,009 114,000)} 84% 86 |----- 84%) 854 Jan. 6) 85% Jan. 11]| 67% fos 7| 87% Dec. 10 
one conv g 4s, Ser A_1953|A - O| 182,000 Ot i kcos «eGdelewe<n 73 71% Jan. 15| 77% Jan. 7|| 43 ch. 80% Nov. 13 
do Ser B.1953|A-0O} 317,000 ,, 0 eS es 64 Sale | 63% Jan. 27| 68% Jan. 4) 40 Mch. 12 70 Nov. 14 
r ae ep. R YL OURS: aes eee | eee SURAG o cublalaiutine" nos <aubcend ba, sa euee 115 Aug, 24118 Jan. 
Chic & Erie, Ist gold 5s_1982|M - N 7,000 ot ees 115% 117 (115% Jan. 13/115% Jan. 8 Ht fea Jan. 10)11534 Dec. 29 
Cleve & Mahon Val, g5s1938\J - J) ------ S| RI ee EA oS decked unter senev akkebced sabes 121 Dec. 28)121 Dec. 28 
Beri Bet. cvéi-ces ss BEER ©. dE. cccecell — cacawabawcee ecoddlesece awsdbeeeese soeewelndseud ubuheanihess> seins aaeea ae 
ty 1st gu, g, 58.Janl1909|A -QO} —-.._-_-. 11 DORs eww ~weedkwn %u Munn kd! haces clnakabe Seated 9844 Aprii 14/106 
tong! , con g 6s._..1935/A - O 1,000 2,000)126 ....- 127% 128 |127 Jan. 27|127 Jan. 27/121 Jan. 7128 Spi. 14 
rel yeyry Poe oe) RS | ee Res ee eer RS PEER Pele IEE. ke Gir we 
D & Impt Co Ist cur 6s..1913\J - J) -.-.-- REE ie wae ane SGI 22 i CNEL Beep aetins SP RET» 106 Mch. 17\127 Mch. 17 
NY &Greenw L gtd g 58.1946;M-N| -......||  ------||----- ----- RU BN i a os | 100 Feb 1)128 
ah emt} vs Ist ret g 66 193715 a 1,000 SH ekhn wenke Sens: weane 107 Jan. 21\107 Jan. 21/104 Dec. 31/116 Dec. 2476 
’ g. 8....-.---- i >) ae | dd Cli Dida Ratti ee bee a a | el aed --— #8 em eeece 
General, gold. 5s.....1940 F - A 9,000 once" cates pecs bphee 08.) OL Jam, 1808 Jam; im Ss Tee: an 
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BONDS Int. | Sales in | Price about PRICES IN JANUARY. RANGE FOR YEAR 1908. 
ig Peri-| January || December ishest ; 
N Y STOCK E XCHANGE od. 1909. 1908. Jan, 2. Jan. 30. Lowest. ighest. Lowest. Highest. 
} 2 2 2 ° = 
Erie a Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Rey an eae “Nala- N ome § . unltttc wind bial BLG Sangelne aden. c+ +s dalemben a. shee de 110 Jan. 28/114% Dec. 29 
Mid RR GEN d fete, 6s “1912 A-O| 2,000! ,000! 1008 10234|101% _..-- 101% Jan. 21|102%4 Jan. 5\101 May 8/103 Dec. 5 
Wilk & East, ist gu, g 5s.1940|J -D een” woumae | eee adele 102% ....- 101° Jan. 14/102 Jan. 27/1100 May 21|102 Oct. 28 
G Fistsourgn. Fee Be Co | | 112 114 |10034 Jan, 5/1004 Jan. 5/108 June 411133 June 30 
Remarc Tie cau: danse meine: Ebene ys: oN ry Fir i ii3 Jane oltia Jone 2 
neral d be. 21942 A, aéacenl, .,.seeeen Deente aoewe ) es es 96 Jan, 14 103 June 5 
praon feng 0.2, 1BSBIA- 0] ------ ore | ae Tae CSe On aS ~--- sepeatwe ne 68° ~“yane"3\'08" “Jane “3 
Bull Go Branch ist & 58.1930|A-O| ------ | | peccasieccee acces BE enn cahencade seceaalooncne shineek 

Prato, & So. SeeChicM &StP 
la Cent & P. See Seab Air L = | Lick RTT EMSs MMS Re ge” ket Re OE 

Fors St U D Go 1st g 4258--108n Is = 3] 8.000) | 4,000/|-2 22 22272] 78894 22272 ae Ce oe Ce ee ee 

Ga ee ot iese i Be islA - eo Aen st Gre ay | GO. acdstiucese DO Pikn eas wencdslescewa aceuch 96 Sept.11| 96 Sept.11 

Ge & Ae- ee Seab Air Line 

Car & Nor. See Seab Air L | 

Se a Pacific. See Sou’n Ry | 

G&N. SeeSo Pac Co } 

Gt No cBe bee TY Searls - J|2,042,000 1,920,000 98 Sale | 97% Sale | 97% Jan. 5| 98% Jan. 20|| 924% Jan. 8|100% Dec. 
St P Minn & Man: say ieee. 0| 8.000 es idi34 i63%s|102 Jan: Fld Yan’ 1010234 April 1411063 Sept: 24 
wa oe ae oer - 3 9,000 oe 13034 casi ee pate 131 Jan. 6/131 Jan. 6/1264 Feb 28/131% Nov. 19 

Butea VE TOR R=: . Sean: <ibalibed ee mine : Rt GEE See ol ARON I Re 
Rediiced to poid 4344.1988) - J 15,000 li 000) 110034 ----- 110 * 11034|109°~ Jan2 iiliii Jan. 13102“ Jan.” 3)1113{ Dec. 24 
Registered ........1933|\0.° J| ---4--|)  ------|]----- -----[108 = Jone -- naan mene - oo one arn nnn ena n noe wwe ne 
Wie dene 10, oe a: ccdike 103% 2 RARER Sor A aE 103% Nov. 9|107% Oct. 26 
Mont Ext. i E py a. OU =D 4,000 Ba ance cake, acta 100 Jan. 13)100% Jan. 27|/| 94 Jan. 3/101 Nov. 27 
Registered __....___- STE OM kneneuh . -nawnyaoucan cades|scccas meosldwdhde sanqadscUebancs(sediiabbon bepeeslsebhel Sones 
Pac Ext, sterli ee ew coco | | whanes | Dw RE cad, Shaaalinemba ossoddbueneke iss Abe? wens cabs eels 
E Ry M, No Diy. 1st.2.40 1948 RR eRe mt Nei WON o. ccl ccos ccudatiicnace cdacdbabenmapeelicaueen kasdie 
Min te as i: gage = ae pe Rk Bak | ERT CARE MEERA Se oP ERR NR TW eae ee 
Mont ©, “Gy Jat, RE Beeate: Gieiieeaes Sopeetecens | a key sqamamhemon Necesiiin = 2° 138” ~“Jan. 38|130°~ “april 37 
Registered | 4-5.-----183715 > 9] 3000) TTI LIIIT LILTT|GG6”ii7°-~|776""yan226|117° “yas 21] 17154 “ape 10]114" “Oct. 3: 
Regisiered NS RE RScsasatid Be relate pr een e  ., vecbetebedan: cabaaeanhas sna Lok Gabi 
enue F. Ist, £. Se. 1988/4 cae ebesond >. sawn we | icbaiai: athens SE See eae Sere eet ee Co ee oe 

Treen er ee es 
G&Sh I, ist rféterss,g,Feb1952)J - J) ------ ee eb | Saari. SAS ie eager °< emmc es 95 Oct. 17) 95 Oct. 17 
sitthiak this eas eb 1952\J - J pine oon cccouclaaces aadddlencne cocccleccesioe cocceuafussens oh kecd ees oe AS9ne ep eaeen SEh0a= 

an & St Jo. See CB & | | 

Hock’s Val. ist con, ,4342190913 - J} 99,000 Oe dh amine 107% Sale |104% Jan. 14|10734 Jan. 28]| 9834 Jan. 6/1074 Nov. 17 

Registered <2 1999|J - F Ri SS cas oo ee aaig Treitnci ttc tt 100% Sept. 2/100 Sept. 3 
Oe Bibosbaear ae... ME Vcc colcade a bnectkbegneed abate ; 
Gol HV, ist ext g 41048 F-A 1,000 SAbhnbekocce GS 97. Jan. 5| 97 Jan. 5]| 96 July 9100 Dec. 16 

He Tex Cent. See he boc Os 

ex : 

[ilinois Ce Central—ist g 4s__1951|J - J sin cial iM in insisted 10246 PERE CE eee OP re 101 Dec. 7\103% Mch. 31 
eens .rabeeillion enw speek ) es es eer | en er 
ist Ref. ey whiea ias.)-~1986|M - N| 624,000 972,000). __- 100 |100% ___-- 9954 Jan. 11/1008 Jan. 28)| 9934 Dec. 2598 Dec. 14 

5 pga ee ee. Mater ree: Sate ++:--[------ --~- + |---+-> oe 
Extended, ist, gold, B¥40,761|A =O) 4000) 222272 )"0894 2<2--] 98% <2-2-|"9494 san.) "94H Jan. Ti] OA” Aug. 10 04” Aug. 19 
snared ME ic uae OSeenee Tr cos. dbasee canecliomensnocecslecenes skbeoKGbbun-abushalineee yanaus 
ip ges. ~ yyigaabeepnaai 1981 M. 8 Pen CRTs SAREE LGA, Cea RETR PERCE ERED ROE ROR Oe er eerie 
Collateral trust g 43_---1952|A - 9 oi Ba TE a 5 nT Che tlin cc ck en cnekloceknu sysins 97 Jan 13 102 “Aug. 31 
Coll tr g 4s, LNO 7. _1953\M-N| 1,000 ~4,000||22 === 27227|100°~ 10134|100° Jan: ~25|100 “Jan. 25|| 984 Jan. 22|102 Sept. 24 
ene ee Se, ne ee ctblbaosa aliebblhe cone. cocanthibehes dbeodiishan4 saeunepenekd aaasoe 
pe ea’ gee =. - =D ea ee” ae OPER: <-rappherdep,so-vegloworns etre aenery MactS bame 2 ee 
, terml,g,3s 3 -J| 15,000 777 TTHTTT TT 127771"863g “91° 71°90" Jan. 25) 90" Jan. 25/85 Feb 5|;9034 Nov. 24 
Lowy div & eia-¢ 33481083)) -J 0 ee shone obpih eS. 871% Jan. 27| 87% Jan. 27}|_.---- adi daes idee 
we EES | By iebopes aes pooeeepnecee OUR, pre ns bitink, «>not sanien. > Hhoinan eben its So eae 
StL div & termi, § 3e_-1081|J 29) 2c2c0]—rseb0)-2202 Soop gee “awyefoo2o2 coc oon 763% May “8|"7014 Dec. ié 
Gold, seca ee Barrer 12,000]|-- ~~ = 22 -e 8045 ore orl 5c... otbcmase «ckeoctl ees may 2) GSM Des. 27 
aR Be Me era: ret. (CREE: SORE ARIEL! CARR ais Precept is Remey tea a 
Springf div ist ¢ 3)48_--195114 % Ps Bees f ae BERRA eo=7|ciers—---~tbonnaa~ ~~ Saceaen ave eee ete 
West’n Lines isi ¢ 43-~-1961 F-A| 1,000 "SMO oe wocte 100 % ~1222|1003% Jan." 14/1004 Jan. 14||10034 Dec. 21/1003 Dec. 21 
MN Cae ee rc Newcce cocccldeet dneadWlabeeee ec0ccglecovee once svn eee) Henne arannnTeN waenee™ 
Belle & Caron Ist 6s % ieeald “Re: Raa | Lae” RA a feet ite eS 5 oe, Ane 3 ae enn aad el ad 
i Zz. ie ee cd Re rae RRR ee epg gate t. 17/100 Aug. 13 
Gn'st TNO eds pet rp Bate, ee nai ae: 1408 See ie. ., Bah dow ndikobel 193.46 ym oa 17/117 Oct. 13 
oe cS Nene ee ee ae i we wep RE kan. «kine cae: wale ee eee 
“Teaeaed tt ERTS CERRS Ste pranemeipenemses ahh sadll Saceamners aceMberpae rerceunpies y= SRE errs 
Memphis div, 1st, g, 4619513 e Aapoanks cn capslisecae -<salieareebinanes $< >sedbarnkan 5 teeed i100 Mch. 31/100 Mch. 3 
lag tales tek as 19. as ds tp as inane Gee ees Sa eee poe eee er 
8 L Aa EG Ade LS EAS One BiGteseay oO ORS. ee 98 July 27/98 July 27 

Ind Bl a. “ggetiave leve rc. C&StL | 
«a Dec 

Ind Tl & Ia, 1: J-s MSs Re igigpteres 96 Jan. 9| 97 Jan. 13) 95 April27| 95 April 27 

Int'n'l & G In. Ist, gold tds. 1960 M-N 3,000 apie eager: 10716 113% 110 Jan. 12\110 Jan. 12 101 Meh. 3 110, Hor. 17 

inrust Oo, cerita. ~77< 100. ial 29,000 ee ee 8814 Sale "871Z Jan. 15| 8814 Jan. 30) 79 Sept. 2) 87% Dec. 15 
8d, gold, 4s____..-_._. STE, inachhe . cahoots 130 40 | 30 40 |....5. ----. Jon 00 5- ----- nnn mw mens naan mown ne 

Towa entra, 1 J -D 3,000 11 (S60) 100 ae 109% 110 |1098% Jan. 11110934 Jan. 11/1004 Jan. 6|112% Nov. 30 

funding’ gold 43 Goh. Bets - §| 278, 335,000)|____- §2°°| 8114 Sale | 8034 Jan. 15| 82 Jan. 8] 70 Jan. 10) 82% Dec. 31 
‘ae hey MichCen 
weg RR. e t 
al All & G Re See 1S&MS | 
an & Mich. See Tol & OC | 

KC FtSc&M. SeeStL&SF 

EC & MR & B, See StL&SE | 

Hap City South, Ist g, 3s. -1950)A - QO} 511,000 168,000| 7334 Sale | 75 ----- 72% Jan. 8| 75 Jan. 28) 69 Jan. 20) 74 Sept.12 

Sn flip ond 1950| A - ids Wie pb. Tine ee 6 ae Ree Hee TN erpeR 
Kentucky Cent. See L. & N 
Soxville & Ohio. See ScuRe : 
Oo. 
Lc E¢w. Ist, gold, Bs 1937 j-J 7,000 Os 113 115 |1125% Jan. 6/112% Jan. 6410634 Feb 26/114%4 Dec. 5 
, a. 53-3 2,000 SE... 6c Gas 107% 110 |107% Jan. 13/107% Jan. 13100 Feb 26/106 Dec. 1 
tab e Mien S0° lst gu gis 1945/A - 0} 44,000 Te 2 . cone 113% Sale |112% Jan. 6|114% Jan. 8105 Mch. 17/110 Dec. 

i ASB AD Y)1st gu, S aida. T840ls -@ SUEY. whabbiillendae 107%{|108 Sale |106}4 Jan. 5/108 Jan. 22 10836 Jan. 90 10956 Nov. 18 

en con, 8, 48- M-N| ~1,000 wrrttii|ttttt tt 77)-97iZ 77777/"971Z sans 6) 9714 Jan. 6i| 8744 Jan. 6| 95 April 24 

Bay eri ¢ & Tout ra i) B00 sob, whats +. Sa 1164 ot 116% Jan. 13/116% Jan. 5/108 Jan. 24/1174 Sept.17 
saabi shia saibedile 1041/4 -O] ...... Me SHAG 2” LITE Ee con ol kh PG on eG roe noth s Be te eee ees 

oe) srs, Ist, gu,g,5s 1983/4 - ; Ad? Ss BOTS Fees A Grn DS Bape 5°28 106 April it 107 May © 
ist t reduced to 45-771983 OE es eapapapete Te eee ee eee ee HLL cacc-cleacoce «nbet cause cual ieee eer 

Leh & N Y—1ist gu, g, 48.1945|)M- S$} ....--|}  ------||----- ----- ee, Loocidionanae wabote 9544 April 10| 97 May 29 

Regineret a oe a i Meer lcncce unc clecdue cakes ead Dosesdienekee -< ust ieineunnennEe ere eee 
Elm C & N, Ist pf Os....-1914 ROMA SS a ee tag 1Bl DAL SUaAS mone cabcidccd< ecu Buddhas colhtbiieecal seauee 
ld, guar, 5s......- Ss Catlin! aie geen Re | pl eineeaneit 2 GOUE lik nnn coacculesnene catutiducvindlnclaMebsdbs panaee 

Leh & Hud R. bos Gent ot NI 

Leh & Wilkesb. See Cent N J 

gatng Boney, pt, Sea te Pee | 

Long Isl 1st con, g, 5s, July1931 8 -J 4,000) 8 RE eee 111 114%|110 Jan. 7/111 Jan. 26)105 Jan, 7/112} Aug. 10 
Ist con, g 48....July1931/0- J | 97% 


maeneece oe <= -—-—--e<+= wee ee Oe ee ee He ee et ee eee eee 
-——< -eee- - 
















































































FEB., 1909. | BONDS—STOCK EXCHANGE RECORD 27 
BONDS Int. | Sales in Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1908. 
Peri-| January || December 
N Y STOCK EXCHANGE od. 1909. 1908. Jan, 2 Jan. 30. Lowest. Highest. Lowest. Highest- 
ee ; . 
d ah Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Long Idand (Continued)  sossiJ -D| 3,000! eel. PS ae 9654 Jan. 12| 965 Jan. 12)| 83% Jan. 2) 975% Nov. 12 
Ferry, g, 4348.-.-.-.-- 1922/M- 8) ------ a Eneeae coud 10044 102 |...... ------|------ ----=- 101 Nov. 17|102°" Nov. 30 
Ns aiid acis is 6s map 'eniatiees 1 -D| ------ | ween owwse cocee| FU ese cnlaccccs casccclaccccs coccus|ledessc asueds| <seens Suneea 
Unified gold 4s___...-- 1949|M- S| ------ | SR wscae énned 93 OS: Liwekes emenediivawus aneonl 81 Jan. 2) 94% Dec. 2 
Deb, gold 5s.......... 1934\J -D) ------ WEN nwcce cgnatloesen Sbdbeloneees, ascngelegeees secoell 104% Dec. 10)104% Dec. 10 
our. OS gS | a 1949 a: . 2,000) 21,000). -.-. 95%) 9734 100 97% Jan. 28) 97% Jan. 28 Jan. 4| 9844 Dec. 17 
Registered _.......-- 949 © Bl ------ =r Locnae SabSalesece Shnelscsbce acbwec nesses SCocondabanhe aboabbadéhéb duane 
Bklyn & Mon, Ist, .68,,11|M- S| ------ ae Dedtian onmaile SUE. . Suctielndvese even otlnetnum 60 smenieits dea bene ene 
etna eM penaes ! 2,000)|..... ..-.- BOE cnn cnlenende cocniaacnten oo-ous 100% Oct. 22/101 5% Dec. 9 
NYB&MB, con, g, 5s...1935)|A - 0) ------ | eee |----- ----- 104 222 -- [anne ne cn cewwleonene cn cecetcwcece coccce|socece ecccce 
Se REL cae lene epee HO ae cen hr eee eee 
st con, Ss , o conneen 8 8=—s_ wa aaad Leone conse a ee ee ee eee ee 
Louisiana & Ark, age. Oct uM: Ss 10,000) ouense |----- 2----|----5 ----- 99 Jan. 16; 99 Jan. 19] 98 April16} 98 April 16 
uisville ash le— | 1} 
General gold, 6s.....-- 1930) -D) ------ 12,000)... . is Pore it. | i 1125 Mch. 7/120 Oct. 21 
SG) Sah cin th dens acs we wil 937|M-N|_ ------ Ne ae penine 114% 116% ati th te di dee oop bn ik eddie ee 110% June 12)110% June 15 
Unified, gold, ' 2 Saye 1940)J - : ere 135, 000)|100 101 te otnaie 100% Jan. 5/1014 Jan. 29] 95 Mch, 7)|103 . 
Se fu eeeeeeeaes 9 ’ °° fi c2eeece | ee ee 4 eee ee ee ee eee ee ee ee 
Sinking fund, g, 68. __-- 1910/A-O| -.---- a ee Niao3g inate a a i ll al lal el i105 June 17/105 June 17 
ra A ro Bg oobi} ss. sb ae 1931\|M-N| _ 23,000, 5,000)| emit eine Bel 10944 112 |108% Jan. 26)109% Jan. 29/102 May 26)10934 Dec. 30 
20-yr, coll tr deed,g,45- 1923;:A-O 124,000) 166, 000); UOT ucwhe 100 & Sale 97 Jan. 19|100% Jan. 30)) 88 Jan. 98 Dec. 17 
H & Nash, Ist, g, 6s..1919 J - D nS © ae UN oo ti 70° Jem. TG | PR ii ec ed a ee 
Touts Cin & Lex, 4s. te -N seueeel  sccueelivesso ouaes Pt 20 ccdMblnaacod, waneagninntae hae se 103% Jan. 13}104 Mch, 26 
NO & M, Ist, g, * &s Santos dal OJ - J oscecshl tarthcthae  Gante DG Rew ia sei: as. ate dita nen es ee wie a 115% Jan. 27|122 Oct. 7 
N O & M, 2d, g, 6s__.-- 193013 - JI ”- cuavdelinean! aah LIB .<-a- ee} «6 dGH.: Reese. PRD. (a acds accmleneeen, baie se 
Pensacola div, g, 6s_...1920M- 8S) ------ D  emmmcwllacdige eg 40 0.mapuaebal, i ol ae fuse m bie te sel ieese a Ghia pe tate, in ok ole geen ede i peelases GER iN IS oe pieces 
St qo SY ist, g, 6s- -1921) M-S8S ieee: ‘emambel ee AED apubsloessnd sn duncalavdaahins db tecend noneweilbas Sellenn 
ke ee a 1980|M- 8) ---.-- Tl era | PARES, (= 63 TO ba eoda, wnnio ied lamba «aie ad eet. ones ieiiaibe en 
Atl ines & Cin div,g,48. 1955|M « N 34,000) Eis 6 ow 9514| 953% _---- 95 Jan. 11) 95% Jan. 14/| 86 Feb 19} 953% Dec. 30 
AtlKnox&No, Ist, g, 5s 1946 J oT scdene a ee a eane denne TES: ERG fo nk. cn cc ccleenccking as Suan 06 Gn melaiedeelGbin de 
Hend’son B’ge, ist s £,63,g1931. M- 5S SR ee Hines ana ee] wabneed aaah ie 10° Jan. GID GAB. Biiickdn comtecheues sk solcen 
Kentucky Central, g, 48.1987|\J - J) 10,000); _.._--. Hh is waite Sw ae ot, eee 96 Jan. 4] 9634 Jan. 28)| 88 Feb 26) 9734 Nov. 24 
L&N &Mob&M ist f43¢a1045) Pe a PI a co sn chk ws inte POG FE: 4 ctAldidd <<, os cebhtinesouinn ene 97% June 24:103 Dec. 16 
L&N-Sou Mon, joint, 4s 4s.1952\J - J 10,000) i Sees « Reet 88 Jan. 21} 88 Jan. 21)) 79% July 8) 88% Dec. 2 
Rgeistered _- _- _- July 1952\Q- J) ------ ee es Rncuan acanctiiauam cocguidaeweus Wwedwauiadds up teases ede: on Gna Ged es 
NFl&Shef, lst, gu,g,5s 1937 F - A| ------ eins asin. nae SAM.” EMEMcaach anthcdien«wont eee 110% July 13/113 Dec. 28 
Npt&CinB gen gug, 41481945 J - 3| ------ ae ee SE Te OE occ kicdenbaee coscecluns- sto chiibant«s leséhubalend sh eceee 
Pens & , ist, gu, g, 6s1921\F -A SERRE TREE ars SUNT acckn 109 Jan. 5/109 Jan. 5)/113 Jan. 28/113 Jan. 28 
S &N Ala, con, gu, g, 58.1936/F - A 3,000) PRO ccnn acndaninabhoe ante 112% Jan. 29)112% Jan. 29/112 Dec. 16)112% Dec. 16 
Lo&JeffBridgeCo,gu .48..1945)\M- 8) ------ a PRE A OA FPS Gitta ek, Gloloripeey Pe ngele, Anetryen’ Rae 91% Jan. 14) 914% Jan. 14 
LN &ACh. See Chic Ind & L| I 
Mi2boningCoal. See LS&MSo i 
anito S W Colouts, £, Riens J-D ------ eww cellcccce ccc cclacsen conctfansocces cocces|necces eocb dd abaese cscsceienseee ascces 
McK’pt&BVern. See 
Metropol Elev. See Manhat Ry H 
Mex t, con, gold 4s_.-1011 J - J} 121,000 207,000) 82 88 8414 Sale | 84 Jan. 22} 87 Jan. 5|| 74% Jan 22) 8934 Dec. 29 
Co. certis. deposit 157,000) 482,000} 85 Sale | 8244 Sale | 82 Jan. 8/ 85 Jan. 2 " May 1| 86_ Dec. 24 
Ist, con, ine, g, 3s_ a7 1939 July 35,000 600, 000) 25% 25%) 24 25 | 25 Jan. 13| 26 Jan. 4 Jan. 3 24%6 Dec. 23 
Trust Co. cert a Om eposit .---| 428,000) 988, pa | 2544 Sale 24 25 23% Jan. 14; 26 Jan. 4 isig May 2! 25% Dec. 30 
2d, con, inc, g, 3s___Jan i636 Jay i. ------ are SS Rea Pree 10 Jan, 2) 18% April 7 
Trust Co, certfs. de eposit - - - 643,000) 998, 000, 23 2314| 22% Sale | 22 Jan. 14] 24%Jan. 4/14 July 28) 2344 Dec. 30 
Equip and coliat, g. 5s. isla =o [een |. oman ee nace cédediegusea chthoinanace «osusnbierecd, «one dininens pinab aaron: 
EY 2) cos eee oe ee 
ex Internat, Ist con, ow pues © codcies D ... nn 60sec outing bens lanieeds. cinee valbence titi eiiibet.o ike dlleeneeeeiel 
tamped, guaran nn’ 2 sweeten =~ sccaae ll kin m, bd alachine spate hae iiielc sulle ya taeheei meee 80 Feb. 5} 80 Feb. & 
Mex Northern, Ist, gold, ae VO “hebeet coceade ncaa Hibokmimalee BFE ln nnnnc ccuecainaccsd on ckweeeies Gate cukeaeese eae dk 
RE aaa Pe ae spades - scanner a i eR ae RE re ea Se oe ae eee 
n Central. See ¥ Cont } 
Midland of NJ. See Erie 
Mid Term, Ist, g, sf, 5s_..1925)\3 -D} ------ cacg nda te Do Si tsleuoce ednePowne oe oo dee hese id ine) Senin abi sainiae 
Mil LS & West See Chic & NW 
Mil & North. SeeChM & St P 
ee, ee rr St! 2 I wecusell acu acieo.-- o cen toe S006 ks on cei Oe ee 125% Feb. 10/128 A 36 
Iowa Ext, J. gold, 7s._.1909|\J -D) ------ ROG. . knw: ns neem ONE RRR RHRS. <0 clan <d seeks 101 June 24/103 ch. 30 
Pacific Ext, lst, gold, 68.1921/A-Q| ------ ihanimiieis sue diak sa TU. ntisadusics so cdiblnnsil «och dds cees chsnsae ene 
SW Ext, lst gold, Le 2 wane - dacrinaelinccoce concsivewee snanelag soos, on basesdion $item aaa eee 
ist cons, gold, 5s... ___- 1934/M-N| _ 3,000 ee... oooh 108% _-__- 109 Jan. 19/10934 Jan. 6/100 Jan. 3/11014 Dec. 18 
lst & refund, aa 4s _.1949/M- S|} 126,000 Deakin waotie 8434 Sale 84% Jan. 8] 85 Jan. 22) 78 Oct. 9 Dec. 14 
Des M & Ft D st, &u, e1935\9 = 3) ------| 1 RN RABE Cp sccibigG Nate “MAES se es ee ee 
Minn & St L iD ae ey 
MStP&SSM, Ag gold, 4s 
stpd, payment of of int gu.i938|J - j|  ------ F xe GG 0 cnn cine a4. Shmesalpeis Shade 96% July 22/10034 Dec. 22 
MS 8S M & Atl, Ist gold, 4s, 
stpd, pa ~—— of int gu.i926j - J) ------ ‘Sager es 5 Cees se, ee Sk omen Say ee ds | eee Ye ae are ° 
eap SeeSt PM &M 
Mo Kan & Okla. SeeMK & T | 
Missouri Kansas & Texas— | | 
ame, Gos, Wo. c2o ou ce 1990|\j - Dp) 114,000) 277,000} 98% 99%100_ Sale 9834 Jan. 5|/100 Jan. 15) 94 Jan. 2/101 Nov. 27 
2d, gold, 4s______-. June 1990'F - A 94,000) 101,000)|____. 88%| 87% 88% 87 34 Jan. 15| 8834 Jan. 26|| 7744 Mch. 5) 90 28 
lst extension, gold, 5s_.1944/M - N 128,000) i ach a 10834 10834|104% Jan. 5/108% Jan. 28) 95 Jan. 2/1064 Oct. 28 
lst & refund mtge, 4s.-_2004 M - §|1,278,000) 146,000) 855% ____. 86 Sale | 83% Jan. 5| 86% Jan. 28)) 74% Mch. 17} 87 Dec. 23 
General s f, 44s___-___- 1936\J - J)1,686,000) 1, ae tf 000! 90% 92 oes Sale | 9044 Jan. 5/] 93% Jan. 13)| 71. Feb 28} 96 Dec. 22 
St Lou Div, Ist, ref, g, 482001.A-0| ------ UME. oon conas 8736 Saag Gina cius Mpicalies ele ok oa 80% May 14} 86 Dec. 4 
Dal & Wa, Ist, A +0 ye EE SE aes tk oh Seas ie | ees aero 102% April 14|105 Sept. 23 
Kan C & Pac, Ist, g, 4s_1990|F - A| ------ 9 es te ft TRG CE ATE ES 865 Oct. 9] 95 Dec. 23 
Mo K & E, Ist, gu, g, 5s_1942/4 - 0 8,000 Rae 114 1144/1113 Jan. 26/113% Jan. 28/1053 Feb 6)112 Dec. 28 
Mo K & Ok Ist, gu, 58_.1942;/M-N 75,000) ko Se ee 10934 _.__- 08 Jan. 14/10934 Jan. 29))102 April 16}109% Dec. 24 
MK&T of T ist,gu, g,.5s_ 1942 M - Ss 17,000, RSFSR S La 108% 1094%|106 Jan. 12\108%4 Jan. 28) 97% Jan. 3/108 Dec. 4 
Sher Shr’v &So, lst,gu,g,5s_’43)J - Dj) ------ age Res! 110434 ._.-- 2OT <2 ccteiaRa ca oo een ee eee 100% June 8)100%June 8 
cae & oe A Ist, gu, g, 581943, M-S8 1,000, 49000 8e i. . anaes i eee ae 108 Jan. 9/108 Jan. 9/1024 June 4/108%4 Dec. 17 
Misso | 
Ist consol gold, 6s____-- 1920/M-N| 69,000) 40,000/}113% ___-- 114% 115 |113% Jan. 6/115 Jan. 15))104%4 Feb 27|115 Oct. 28 
Trust, g, 5s, stamp_Jan ee M-S§ 29,000) POGUE»... adn s = 100% 10134/100% Jan. 20)100% Jan. 22 M 24|102% Aug 24 
stered etl eige an +l. waelnne er <r a dee coca stom ofits Ghia Glee die: occa kk icbink tenn alk: setae tinal eee 
UR, estered” By a en oan : -A nage 24,000) seo nisi dhe diel 102 1034/1011 Jan. 13|103%4 Jan. 22|) 87% Mch. 24|103% Dec. 23 
ee RS a Se nme cok k aN. mat Bobb «lee ped on be cen atlas Ooi wee Lak od a eee, ee 
40-year gold loan, 4s___.1945|M - §/2,742,000!| 1,461,000)| 78384 Sale et ¥f Sale | 783 Jan. 2} 82% Jan. 28/| 68 Mch. 3} 80% Dec. 28 
3d 7s, ext at 4%-_..-.-. ot ee eae Raed eo  aetiag Ae Oe ob bho cok ile CaiGabk <s aen cae 95 Mch, 31 oe — 31 
Cen Bch Ry, Ist, gu, g, 4sS1919'F - A 4,000) 2,000 ER? 89 Jan. 7| 94 Jan. 19} 85 Feb 17 22 
Cent Br Un Pac, Ist, g, 4s1948\5 -p| ____-- a eae EERE 0 Ro RARE oon, CAS! ER agar 83% Jan. 20 30% Sept. 24 
Leroy &CValAL,Ist,g,5s.1926/J - J) ------ = li wdne onccobbelion: ged abun dinbe. «= «chelebdw on. a> 4p die enna die ania 
of Mo, Ist, ext g,4819388|F -A| ___.-- gaan a egepgg Me 33% BR clic ie on sas Ceaan eG wide cs bane 99% Feb 8 99% Feb 8 
2d extended, gold, 5s_1938|\J - J} -.-.-- SOG nnn accundlbee. Soe ueeeb ds asus 4 iis econ akg a 111 Dec. 10 
St Louis Iron Mt & South— | i 
Gen con ry &ld gt, g, 5s1931/A - O 28,000) 65,000)|11134 ___-- 111% 112 /|111% Jan. 12\112 Jan. 7§103 Mch. 24/114% Nov. 5 
Gen con sted: Bu | g,581931 PS ORS, | aceite rit D céce eouushedhnn Gare ica dal tans Galle eee ee 100 April 1)110% ree of 
cy hE ref, gol ees = 4 - 3 115,000) #00 bccn 8644| 86% ____- 86 Jan. 15} 88% Jan. 28) 68 ch. 17} 8944 Dee 
River&Gult div, istig 40°38 M-N 64,000! 120,000, 88% 885%; 90 _-._-_- 88% Jan. 9} 90 Jan. 29) 76 Mch, 24) 89% Dec. 19 
Verdigris V 1&W, 1st g,5s,°26/M-S| -...--||  _____- fl cure mudédeln adel anuinloutitite duihe coll. Bac wlhcinds Galatia ies wee inne 
Mobile & Birm. See South Ry Ht 
Mob J & K C, Ist, con, 6581953} J ee er ome eo ew be ES, Oe Uae achat ne uted: Ppa EMRE EE SR Pl ARE Fae NOT FE 
Mobile & Ohio, new, g, 68.1927/J - D| 33,000 RG. aac oe 119% Jan. 5/125 Jan, 28/113 Jan. 27 124 Nov. 24 
lst es gpm g, 68. July 1927 9 ae | ,000 ES 1174119 (117 Jan. 13)/117 Jan. 13 is Jan. a) saess Jan. 3 
General, gold, 4s... .__. 1938\M- §| 10,000 16,000) 8634 __._- on cae 86% Jan. 27| 864% Jan. 27 Sept. 15 Nov. 13 
Mont; bay, Ist, g, 58.1947|F - A} -___.-- ec ccs arabe RONG GAG6 oT le on hk a cA ea dene 16252 May 20 11334 Oct. 2 
St L & C coll tr,g,4s_ May EE waka Seay | RRS ARE OS oe RSIS Sec eR ine eal Bees 75 May 18 May 18 
Guarai CCM © 0 oe | RE SS) AEC 01> fe Dee ee ee eee a 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeNYC&H | 
Monongahela Riv. ces pes &O | i} 
Montana Cent. SeeSt PM & M | } 
erent ie S T- See So Pac Co 1 
ris & Essex. SeeDL & W 
Net Chat & St tye 78°13\J - J 4,000) DGGE cncan pusie 1118 112%4/112% Jan. 12/1124 Jan. 12)}110%4 June 22/116 Nov. 17 
Ist, con, id, Se ....1088|A-O) _....- 6,000)|111 8% ____- ee et ooo. eageey Soke 10534 April 1\112}4 Sept. 25 
deeper Beb Oma. em. ok. ae Ra kus Sbdbo1 Shhh ECUUEE Ree «= abiiaiinns sisal RE ETE SALE ES TM 
McM M W & st, 6s_1 tA ie | aes | eae Beacon snehslviee ductaleens--\ no seuctrsese© Santa Titee Can woh cewctn 
T & P Bch, iet., be SN ke MG REGRET SONRRRARRn da! Seared 1 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int. | Sales in}|| Price about PRICES IN JANUARY. || RANGE FOR YEAR 1908. 
a Peri-| January,|| December . | 
N Y STOCK EXCHANGE | od. | 1 1908. Jan, 2. Jan. 30. Lowest. Highest. || Lowes. | Highest. 
Ta $ i Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Nash Flor & Shef. See Lou & N 
ee BY Pe Ee hae a ae BOLD: wks data sige da cee ccna gauss asien || 99 Jan. 8/100% Nov. 11 
ES cant aaa a satin . 0 6,000) 26, 6061 ocak ccteedeas 81i4| 80°“ Jan. 12/8014 Jan. 25| 77 Jan: 21 8344 Sept. 29 
NH & Derby SeNYNH&H f | 
N s June’n RR. See N Y Cent \ 
’t & Cin B’ge. See Lou&N } \ | 
NO NE rior Pnvg,ta. Nov1915;|A-O} ------ \| a | Oe ed Oi | Che 
N ¥ Gentral & Hudson fiver | 
n udson River— ‘ 
- 3| 264,000) 174,000; 93 94 | 935% Sale | 93 Jan. 9| 9444 Jan. 4! 87% Jan. 96 Dec. 29 
CO rtease, 31468.---Fr IS = 3 ae oe Ro 258 Brest toy t 9244 Jan. 12| 9394 Jan. 20) 8834 April 27 
Debenture, ia a =A MN 350,000)| 217,000)| 9334 94 | 9434 Sale | 935 Jan. 15| 95 Jan. 29) a yan. is 18534 ¢ — 20 
Registered .......... TOB4i\Mie Ni) ------|) on - n-ne enn nnn ene FUME n-ne nn mw nlm n cern mown nn June 
Lak: “o 3 - A| 275,000) 167.000} 85” “86 | 8534 Sale |"84°~ Jan. 15|"853{ Jan. 28|| 75 Feb 26 86 Nov. 20 
ore, SON, . 8768-SSe8 5, <4 113°000) Relea 8414 83 Jan. 14| 8444 Jan. 26| 73 Feb 10\ 85% Nov. 6 
Mich Cent, coll, g, 3348-1998 F a | rere 3,000)| -- en Ce) ene) ren mr | 7444 Jan. 3) 8634 Nov. 25 
Registered .........- eM saccce eae e laccwe seccalesnes Senselecccce coccwe|-oence occ] 1G Apel S38) 625 Nov. 3 
ist. gu, 457193613 oe BOP Soices Bccnad Gawen DOPE Se ceelin ic 22 ceases cece nensee | 99 Oct, 23) 99° Oct, 23 
Registered .......... 36) - J) ------ es | See Ce ee ee |nnnnnn eennnnfoneeee eoneee 
2d, guar, gold, 58. _-1 936/J Jj ------ Hl  aeweaell sence cocee 102% -----|-.---- ------ |------ ------ |]------ ------]------ ------ 
egistered ........ B6\I - Jj ------||) 9 ------||----- ----- | oo--2 o---- |oeeee- ------ |------ ------ [roster scccenleowcce coccce 
Beh Cr ex Ist gu g 3}4s Feb’51/A - QO) ------||  ------||----- =---- |ecned cones fenanan commen ive debe seine Ab Say chakssinake th tenthee 
Te SE ES id ibpeceehee MRE abe |heetenaanee reser [o---2= --<tscie-=208--* eer eens a cea=” 
Moh & Mal, isty gus &, 481001 M - i seese << apocchsanrs CoM SerEen can o- -momiginntenel=ronee 08°” Moh. i8| 68°” Mais 
N June guy ate -198018 <A 2-2 Sireeoy rere bien: Shep) hohe: pebhbeapee ees Beaepiiae: RESP a rahe 
Rope Q) iiiiitp | UND nop SE es epee (pean pe if Oct. 14) "063% Oct. i 
NY sere a FO FE Aig CEaMeccpee popes ae Sars caaamies Cae pe pee Aig. 97110734 ‘Rug. 34 
peat ad Ab orp oe emai } ee eeee||---- o-2-- | 1 OE etree Febinstn == senrlarse <a" thee 100 Sept. 2 Sep 
or ont 1st gu, 5s 8. -O|_ ------ | een nell en ene enn ee|eeeag --- 2/0022 52 ~~ - 22 s35a2 71-30 ! ecenne coscesfeescee eoacce 
Cree 2 Pewee "Lc enullcenee cones Rot, er \131% 7. 56| 15194 GOR. Belivaness, acucseulek ee sais ob oo 
RWhO won bebe duy iaziA <0} 2000/18, 00011034 °--7- l1105¢ ==. 22 111054 Jan. 14|1108 Jan: 14) 108% April 21/112" July “16 
Os & R, pad gu g 5s. “May 1915|F - A fi obiae i wcosbalcocee +n eR tian ae eee 105 Jan, 31/105 Jan. 31 
RW&OTR Ist g5s_July 1918|IM-N|_ ------ nt eats pee teeee Annas ondnen SRR SER BBR. See 
Rutland Ist cous 43. 1041\J - Jj ------ T° “Senpesellcoscn encesisssed Ss8ue astsG oadicas ee ------||103 Sept. ae oo no =. 
g & LCh, Ist gu g 4s. sees aoe | 25,000)|_-__- 91%4| 88 iS AE Saag pee eS | 82 June : ec. 
Rutl’d-Can Ist gu g 4s_1949|\J - J SS eset icces uasee Jacens aeons 9034 Jan. 56) 9034 Jan. 29) 85 Jan. 8) 90 Aug. | 5 
St Law & Ad Ist, g, 5s. 19963 - Ji ------ FO a cetehncnes panes | oicem Sumas |------ ------|------ ------ 112 Hov gi1i? ov. $ 
roe Py et nao oe mane so) | yoroa0li613z eh oer eegaeepeanee eenbpespegee 199% April 20/1034 Dec. 14 
---<-- o<----! 4. a ee eed || a . 
fakeSh& MS hs hed =D 192, 000) 15'000|_.. -....| 95. 953 34) 9474 Jan. 11] 95%¢ Jan. 20) 89% Jan. 2) 96 Nov. 21 
Registered _..____. ve OU eee 2,000) - ages fee) Oa PeeOS a: | 90 Jan. 16) 9334 Dec. 15 
poenture.gold, 40....1885M - 3 Sas G00} 81.000) 95.” Gale) 98° 9854) 5° yan q 96 Jan: 25| 8864 Jan: 2] 96. Oct. 30 
S aie an an. ° 
i Sein eed.t---—"iesin Srey. See 6 pees RS oe th Agape cas: Se 92% July 10| 92% July 10 
Babee carue Geek tesed 24) coc ca fe teu Be ae Beapbames ster 
CAL Bcaieis mnie AsO 22.2.0 2z2wziy iz 2icccfes 2222: 1 aaa), hee 100°” “May ~23|i00°~ ‘May “33 
ee ok” Ist gu 6s..1932\J - J} 10,000) —___.. Fc sgn, a 428 a te 390% Jan. 2818034 JAM. Benn cca cccnwnlonedss cagece 
plat. 1934\J - J) ------ pet ewcees Jesccn ones es Ges rr Perr er) ee ae 
Mek’ £1 Belle V, ist, 2, 681918|3 - eee | aa'ahine 603g <a REE RIPRODION Saereneteta \nemeechuheno: jcc eeeaebeen 
getenn Central, tot, Getgpeiae = 3) ------| ---77-], 9984 sere prot aciaepeee ms bee some | 143Z Oct. 30] 148% Oct. 36 
Re SOE ski ce.- de 931\:Q9-M\ ------ Noah tte tie h oc meee SSGiee ie Sia a wake culfiete = stein =m dhe | AREA ARR Sy Cee 
vray wo------ 9404 a steers . See | 99 ----- | 99" ----- | wa eene eaenn-|--n eee oo 22 es ne 
oE& S, gold, Sis. 9 Gist oe Bi epees empepenes: Sapgens 227227 2227 TT/T22 22. 22227 7|) 60" ame 78] 00" “yane “8 
ig € git: 8180. ON ~ 6,000 13,000 “a oa ee "62°" Jan. 6| 92 Jan. 6) 88 April 21) 9244 Dec. 23 
Bat 1st, 1 ae D  fewelenmcan encdDendibh Kihei e cole ab dneeleseget at hoire lin anhoentddichiekiins éhaie 
N ¥ Chie & St rusts 1987/4 -O 3,000 | anes ance woe patie Sale 110034 Jan. 30/1014 Jan 12) 1258 —. : 1034 ey 21 
Registered .. ...... eS ere | gwtasellencce asnon|aenee ated] agaaud oo tegelessesmes cin ° 
25-year debenture 4s.1931|M-N| 31,000; ______||_____ ___--|-.--.-.---- | 91% Jan. 26| 9334 Jan. 16 92 Sept. 30) 93 Sept. 28 
West Shore, ist, 4s, gu. 21923 J - J| 57,000 170, 600) 102% 108410834 Sale |103° Jan. 13/103 Jan. 27) 98, Jan. 2/105 Dee. 
Registered _......___ 2361.3 - J) 93,000 51,000|100% ----- 10234|101% Jan. 14|102%4 Jan. 9|| 9644 Jan. 3)103 Dec. 11 
Y¥ Cent Lines eq tr 5s_.1914.M-N ry eee lescoe: ansniiods ce a hGmal 1104 3% Jan. 28/104 % DO AR une ah apie a ghee : 
Equipment trust 5s...1915|M-N) ------} = ------ leesag aaveneches waeke ae Siete oats Ahan 98% Jan. 21) 99 Jan. 23 
Equipment trust 5s_ - -1918|M- Ni) Sh Be ie wind Rate RIE: - Rises acdhme i ne nail'me snes | 9934 Jan. 1 99 jan. 
Equipment trust 5s...1919|M-N, ------ BS wancaen a. 2. - (Leh ode aE eae wadeclecwoes «sade | 9934 Jan. 21/100 Jan. 
N Y & Greenwood L. See Erie | \ | 
NY&Har. SeNYC&HR | | | 
N Y Lack & West. SeeD Law | | 
NY & Long Beh See oe NG | | | 
n. | 
NYNH & Hart ‘conv 68. "1948)J - Jj 292,000 439 ,000| 13434 Sale [13434 135 |134% Jan. 2/1354 Jan. 12\d11534 Jan.15 597 34 Dec. 28 
Conv deben 3}4s....._- 956\J - J| 666,000 359,000 9814 Sale | 9844 98%%| 98 Jan. 6|100% Jan. 13] 85 July 8)100}4 Dec. 2 
Housaton RR, co 58.19387|M-N| ------ 5,000, 11634 nine BEER neni CRb ina ao Se ded eee ene m6 112 Mch. 9/1184 Dec. 10 
NH&Derby con,coup §s-1918|M-N;| ------|| | ------||----- ----- UE Se ae... aplagwcen. oonkedibockon: .0nseeoin+eaees 
RE ea | 
ew yor n — | 
Refund, ist, ye 1992;|M- 8| 47,000 201,000) ____. 100%| 99 Sale | 98% Jan. 15| 99% Jan. 6) 9244 Jan. 3/100% Dec. 22 
$5,000 only_June1992\|M- 8; ------ Boe askew onan ewan n[en nnn enn nn | enn n ne en ee nn [enna ne oo nnn ellan ne n- cone ne|eene ee 22-22 
NY & Putnam. SeNYC&H | ] 
NY ck . See Long Is i \ 
N hs pent & Western. a 2. _ | \ 
ex ex, | 
Norfolk & South, Ist, g,5s.1941|M-N/ ------ D citadll anon enveed Oe > Ee wg mee om 9934 June 15) 99% June 15 
Norf & West, gen, g, 68...1931|M - N 5,000) Thc a0. eacue tg” Gapeie 12714 Jan. 8/1274 Jan. 8/120 Jan. 28/128%% Oct. 17 
Improve & ext, g, 68....1934.F -A| ------ 1 lamantinae S55# em ooanee 117% Jan. 2|12934 Dec. 28 
New River, Ist, g. 6s.__.1932/|A-O|} ------ Be iSess ee 124% __.-- _ £6 Sy ea SE ry 126. Nov. 18/126 Nov. 18 
eae ey 1st,con,g,4s_1996/A - O| 100,000) 87,000)| 98 99 9834 Sale | 98 Jan 99% Jan. 22) 923% Jan. 3) 9934 Sept. 3 
ae gy 100c|t = S| 480,000] _s0,000|77777 77772)” 643g 0434] 0834 an. 18| 65." Jan. 6) 8434 yan.” “7] "6." Dec. “16 
Vv, ist, , 1944 ef ’ 9VUU) pe eee eo eo ee . . ° 
10-25-year conve. 481032 J - D/2,325,000 593,000)| 93% Sale or 7 Sale | 93% Jan.. 5| 97% Jan. 20|| 78 Jan. 2) 95% Nov. 30 
odtn eT Set gu 66- 1922 3 ty 48, 18, 95 903 B eens 895 Jan. 4| 9134 Jan. 29|| 77 Jan. 3) 92 Oct. 27 
n 5 eel eas |” > Saeed pee Roe aa Ca eae RTI i PRI Me sie hey RO 
ScioV &NE Ist, Riaets “ea 1980(M - Ni 19,000 SEE sccess ante 98 Sale | 9634 Jan. 12| 9834 Jan. 29|| 8734 Jan. 2) 99 Oct. 29 
North liitnots. See Chic & NW 
gecpere te, See L Erie & W | 
erm Cc 
Prior lien, gold, 4s... _. 1097 Q- J} 329,000 563 3,000} 103% Sale |103}4 Sale 1025 Jan. 13/103%% Jan. 8|| 99 April 7/1044 Sept. 4 
Registered ..__-.____ - J} _ 20,000 Paape gaye Barns 02%4|101. Jan. 19/103. Jan. 8|| 97% April 15|103. Nov. 9 
General lien, g, 3s._Jan 3087 - F| 261,000 113' 000) ives 73¥4| 75 Sale 73 Jan. 4/75 Jan. 29 Jan. 3 7478 Nov. 4 
stered...... Jan SC scnkmel  imemane aS ee Se See 684fApril 8 July 15 
St Paul-Dul Div, g, 4s__1 ee Bens Rocc.. con subibbed MR SoS. cw ccakcc¥iceueu-poanid 89 Jan, 23 $63 Jan. 29 
Registered .......__- Sn © EM seccanll .~ a<<.<- Hk a cv wahe cae Fab cetewcee onddwelswiacce occountens¢ au shaveeale wiaee~ 
Be Sh Line, iat, is Seifi6 ae BIE aad | ices eoedbhcccplcitnebeccane -cdunchéiscoee constpnhes hh <cbuenneenen. aavere 
cou tr | | 7 
St P & No Pac, gen, g, yal 923 F-A 1,000, 13,000)|_.___ _-_-- 120% _._-- 121 Jan. 25/121 Jan. 25/116 Mch. 23/123% Dec. 23 
or eerste enriienie. me Al. 222.7; pM ee ga 2-2 CARI lsegeeneaiapoaape feasts eer 
u u . Wes gese cows ec ROR 2. ch cc ede < cuies -sascclesecna os» os niedee maths oolbeied nes 
oy Tephiercmpectane ne: | SE Riana I beet Rigi ga” ae whdacscamaemcetalet Peat Rabin 2 103°” “May“20|i0334 July” 7 
wrist et Pi Giosk) “Sool | 2222: hear ea ar a ee 
as. n st, 1 - el.” nee oe oe”? Soe deeds an. OR. Gli cvcas -eann diesen se 
Nor P Ter Co, ist, g Ye 1938 J ma Deen? Soh ! Shia pau a 2.6 115% Jan. 23/11534 Jan. 23/112 Feb 19/117 Aug 29 
Nor Railway Cal. "See 83 
North Wiscon. See O Ste PMA j 
Not & Pans See N Y Central 
Offi. fai Champ. See Rutland f 
Cr) me na Ww. ant CCC&St L 
Qregon & u Pac Co 
Ore R & Nev. Be One Pos Se Tee 
Ore Short Line. See Union Pac ae Se 
ome. See N Y Cent -{-- 
See date Bey : *. 
zar. UU. ee Pere a * ae 
PPacific Coast Co, Ist g 58.1946) -D} 12,000 22,000/|..... .-.-- 110 11034/109% Jan. 4/110 Jan. 22)10144 Jan. 6/111 Nov. 19 
acific of Missouri ee Mo Pa 
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Sales in 











Gu, 3 mq coll tr ctfs_1937 
Gu: 3 8, coll tr ctfs, B_.1941 
‘By 3%s__-1 1916 
gu. g, 344s, trctfs, serC_1942 

Gu, g, 7 ae tr ctfs, serD 1944 


Tr Co ett 


Guar, 5-25 year, 4s_.1931 
Cin L & N, 1st,con,gu,g, 481942 
Cl & Pitts, gu, g,44s,A ie 
Series B, 4s ____--- 1924 
Interest redu to 3% 1942 
Series C, 344s__------ iss 
rors D, F ‘s Baas, 


Gr R&l,ex Ist 
“— Ftw &C 

3d, etn 1912 
Pitts Y «Ash, 1st con,5s_1927 
TolWV&O, 5 7 


Series B 
Series 


Peo & 

~~. & a lst g 63_1921 
2d, g. 4% feiteatin ec eb 1921 

Pere Mar Ch Wi Ge. ett 

Flint & Pere Mar 


lst censol 


Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See Penn Co 
Pitts Junc—See Balt & Ohio 

Pitts & Lake E—S. 


Pittsb Shen & L E Ist g 5s_1940 
lst cons g 5s 943 
Pittsb & West—See Balt & O 
Pitts Y & Ash—S 
Reading Co, gen, g, 48...1997 


Registe 


Register 


Rich & Danv—See South’n R 
Rich & Mecklen—See South 
Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & Og—See N Y Cent 
Y Cent 
Ss ag Tusc & H—See Pere Marq 
t Jos & G Isl, Ist, g, 48.1947 
St Law & Ad—See 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St L K C & No—See Wabash 
StLMBr—See Ter RR As ofStL 
StL& — ti gee g, 6s _1931 
Gen, Oo. BO ESS LIS 1931 
StL &S F RR,cons g 4s_1996 
So West Div 
Refunding gold, 4s_ ~-1951| iJ 


Rutland—See 


iat bade & 997 
Jersey S Central, coll g 4s_ 1951 
<* Gee 1951 
Atlan City Ist con g 4s ’51 
Phila & Read conso we. .Te 


aia" i941 
ic, 1st,78 iets 


CCC &StL 


id: Ba 21838 


ee Penn Co 


NY Cent 





v,8, 5s - . ..1947| 


Registered _.___... 1951) 
5-yr _ notes, 44%s__1908) 


Sst LM& 


E gu 4s, g.1909| 


KC FtS & M con g 6s_ __1928) 
KC FtS & M Ry ref g 4s. ise 


Registered 
C& 


ee ee rs 1936) 
R&B—Ist gu g 581929\A - - 0! 
Ozark &ChC,Ist,gu,5s, 


St Louis South—See Ill ntral 


St Louis sone set g 4s_ 1989) M - N| 


2d, g, 4s, inc.bd.ctfs_Nov 89) 

Consol, gold, 08> acox 1932 

Grays PtTer, 1st gu g,5s_1947 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP&SiouxCy—See CStP M & O 


SA & AP, Ist gu, g, 4s_._1943 
SF&N P, Ist, sf, g, 58_.1919 
E—See Nor & W 
aes me | Line, g, 4s..1950 
pm gene ba uh obi 195 

trust refund, g, 5s..1911 
Atl-Bir 30-yr Ist’ g 48_.May’33 
Car Cent lst con g 4s_._.1949 
Fla Cent & Pen, Ist g 5s_1918 
1st land gr oS. » gold 5s ieee 


Scioto Val & N 


Consol 


Sea heane 
Sher Shr & So—S 
SilSp O & G—S 


a cons 5s.Oct1945 


ew dida > « 1943 


lst gu g 5s 1929 
ke, Ist 58.1926 
ee Mo K & Ten 
Jee Atl Coast L 





Ld we ] a 


COD ZZ0O Mee ZO et ree PH ZOO FOTO ZO 


tis 


aPOZOUAZn 


up 
ee 
“=o 


SSeS 
ee ee es Ts 


Oosvn00uen 


i 





St oy 


ig, PO 


a Oo 


o 
SSbSSaSeHE5 Case Some 
Sqta ereerMBAZOO eucn 

















eee =|) 


157,000 
191, O00 




















112% Jan. 18 
104% Jan. 7 




















ee 





| 9216 Jan. 15) 93% Jan. 19)) 8434 Jan. 3| 9344 Aug. 28 
79 Jan. 8] 8144 Jan. 25) 65 Feb "9) 80 82% Dec. 28 
78% Jan. 14} 80%Jan. 7| 56 Mch. 





114% Jan. 21/110 Aug. 15 
104% Jan. 7/|104% Nov. 5 
G5 SS ae tit eel 100% May 


ae TERS 10934 Feb 25 











Se | 883Z Mech. 

pease ee | “oye Feb 21 
RE yi | 8434 Feb 25 
OG. ccccel OO om, 
19607 Soh. ibe sco. o.2e ck 
welnee coast i. ae 
nactae seats © 
56034 Jen.. Bbc dan dncas. 
capyecadi aml 107” ~ Oct. “23 
~----- ---.--||10636 May 4 
bata seente 107% July 29 
100% Jan. 27; 99 Aug. g. 14 
Paha aap ate 90 Apa 21 
Sueece nose: a a 





BONDS Int. PRICES IN JANUARY. || RANGE FOR YEAR 1908 
7 Pert-| January - \ : 
N Y STOCK EXCHANGE | od. | 1909. | | Lowest. Highest. || Lowest. Highest. 
2a i .| Sale Prices. 1a Prices, | : Sale Prices. ‘ gale Prices. 
Ist, 4s, t,g,1923|M - N i - eggliilinn; on aginem an. an. 11) an, an. 31 
Gon, palmate 1919|M- § 2 saa MUG a nsan wedes : 109% Jan. 19/109% Jan. 101/110 %6 be a 13036 Deo. 17 
rrr nso a qnenecce 1943/M-N lesecn MOBY) - nn nn co eseslencece oo sense uly ct. 
Seni g, 48 (w. 1.) ------ 1948|M- N 0 104% 104% Jan. 4/104% Jan. 18/100 May 2/1053 Oct. 26 
eer ae evga" 1019 -K 99 14) Sac gan. ‘ Hs, Jan. 20 91% Jan. 3 Bie Nov. 30 
bes taciaii 1 - an. an. an, ov 
a See sn sehen aii ee Pek eel oun seats 9554 Jan. 15| 95% Jan. ils~dnn dacknciibtins Peabo 
Alle ee EP oe YS lo cleans) nodes? MME GALbaieacwae evnddaliiiuas geseen SeiMpp edie ipa rer jog aeeaie 
-A 
-N 
-J 
-J 
- 8 


eee ee ww eaee 


8s «eee 
eee ee we eww 
Se 


eee ee wee ewe 


99 Aug. 14 
98 aie i 


112 Dec. 14 
105 Sept. 16 


8106 Nov. 23 


i ee 


97% Nov. 19 


2 103 14 Pec 30 
: June 19 





96% Jan. 28) 98% Jan. 25|| 86 Jan. 984 Nov. 23: 
| | 
9314 Jan. 11) 94% Jan. 21) 82 Mch 19) 9414 Dec. 29 
| | 
| 
egw 122% Jan. 11|124 Jan. 29,113 Jan. 20/115 July 2¢ 
5 112024 Jan. 21|110% Jan. 21/103 Jan, 14) 11154 Dec. 31 
eae 91° Jan. 18) 91° Jan. 20/90 Jan. 20| 9234 Dec. 17 


| Be oe a ane {|100 May 23|100 May 23 
84% Jan. 7} 89 Jan. 28) | SAE July 15| 88 Dec. 30 


Se ee 








ode Oe x gio ai 86% May 29 
WERE! . hk 
St te Tos Ege ed 
Aqrerpemcr: <u Mch, 28 
105 Jan. 30/102 Oct. 9 


ee ee 


as wiakorail 116% Jan. 16)/116% Jan. 16 iii Jan. 34 114% Feb 4 
| 8284 Jan. 18) 86 Jan. 29, 6634 Mch. 6| 85 Dec 


Nov. 18 
EER AE fink FE 
| 92 Dec. 

66 Dec. 3 
"90% Oct. 16 
"85 July 27 
105° Dec. 14 
103 Dec. 30 




































30 BONDS—STOCK EXCHANGE RECORD [ VoL. LXXXVIII. 
[ne 
Int. | Sales in || Price about PRICES IN JANUARY. RANGE FOR YEAR 1908. 
BONDS. Peri-| January || December = 
N Y STOCK EXCHANGE od, 1909. 1908. Jan, 2 Jan. 30. Lowest. Highest. Lowest. Highest. 
So Car & Ga—See Southern $ $ Bid. Ask.\|Bid. Ask.) Sale Price Sale Price. Sale Prices. | Sale Prices. 
Southern Pacific Co— | 
4s, g, Cent Pac, coll aus 1949\J -D} 165,000 208 ,000)|..-.. 91%) 92 Sale | 90 Jan. 4) 92 Jan. 30/) 83% Jan. 7| 94 Nov. 20 
Registered 5-----Aug 1949) Di...) --7--- pores ooaeeimaen pln eta Deo de Siig Web “ial "367~ Bani 736 
Te COO OOF ewennl]  nsasanilesoce geese] OO nancolssscas wn-cosl oe sace =* e 99 t. 30 
Cent Pac, . ar an iban F - . 1,933,000 e060 97% Sale 98% Sale 97% Jan. 5) 98% Jan. 28] 94 Jan. 10 99% Dec Dec 
Mort guar re sign Aug 1929|J -D)} 92,000 LF, ar 90% 91 89% Jan. 4/ 9344 Jan. 20) 80 Jan. 7| 89 Dec. 
Ken lst gu g4s 1954;A - O iE -denuca need 93%| 93% 94 93% Jan. 15 9314 Jan. 15) 88 Feb 8] 95% Sept. 2 
ee ee 00 tow be AER peter Fane SURED bUsmtlecbden asccveuledusen dha 101% Aug. 10/1013 Aug. 10 
Wax & Pa: Db, Ist g5s.1931|M-N|) _____- Ditiichses mak ss ie” CER Milbncods casdhaleneaed lawn a | 23/11234 Dec. 22 
Gila V G&N,l1st,gu,g,58.1924;M-N)> ______ 2,000'}|104% ._.-- DE LGieilawdnas came wuluie aoa 101% May 28/105 Aug. 27 
& WT. ist, g, 68..1933IM-N| ~...--) 22... meet a se. oo. tere an. 10/101 Jan. 14 
ist, gu, @. 6s, red’m’ble °33,M-Ni| ------) 0 27 Toto TTTTr DETR sencclecsane coccnclecsete nn ods ennai. 
H&TexC, ist g 5s,int gu-1937|J - J} ______ 1,000)|1083{ =~ = _- Pca Eitcanes nacapuleasuse lay team 109% Jan. 25/11214 Dec. 29 
gold 6s, int guar_.1912;|A-Q); .....)) —-..... oe § s¢ha0 PEPE REAM alhendee concskledunae 00s} ubiee +a. meets meee 
golé 4s, int guar.1921;|A-O; —_____- Sipeiccusd mace i: tethtbbdkean avadealanihwn mueeee 87 April 2} 95 Oct. 30 
Waco & N W, Ist,g,681930,|M-N| _____- Be ns cal DE  bedbilusnnen oocuzalenac oaan0 thinkin amie’ 
A&N W, ist m g, 58.1941|J - J 1,000 BeClades waaaue ME camee 107% Jan. 11)107% Jan. 11/1 9° 79 Pec 5|109% Dec. 8 
Morgan’s la & T 1st 78-1918|A-O) _./.-.)) 9 22 LL|22DDSIIII t. sses@iuessan cocanelesoces spbnl 121 June 16/1224 Aug. 12 
Ist, gold 6s._/..---- a. Sp ca dte rab eeee EEE” wldddleseuss Kcnduclicwcce dpnagiiiiakeeaaiie ae Eas 
ee: we 6 (las aadbtbne seetdtbbnes pénddliances sccéuel cceace dipeee tiene aalslaseee ae. 
No of Cal, guar, gold, 5s.1938)A -O) _.-.__/) 9 -.---. Natiete cosesiateth ecnctlngnace aocese|ecenes bnadeiiiiads aamieniia Mii 
Ore & Cal, ist, gu, @,58-1927|\J - J) ------|) 9 27777 Bic cach aaon RSET aa RARE eat PII aes te 102 April 27/10754 Aug. 17 
So Pof Ar, gu, st, g, 6s.1909|\J - J Sy ~...\° sbadiep iia eae 100 % 100341004 Jan. 8)100% Jan. 8|| 98% Jan. 3/103 May 19 
1910|\J - J a:  madeas | sie in wo igh de Shed _s.. sama 101% Jan. 12)/101% Jan. 12 loess July 23 19854 Sept. 15 
So Pacific of Cal, 1  & F- soem - 3 Tih wiwess BOUTS acuxe ag ORE KERRANG SF. Cae ae AB 2}104% M 2 
ist consol, gu, g, 58--1937;,M-N) _..---/) LL. Rit iséua< EEG). sebealscpees sincbvalocccua sn 0teuiihess o6esee 
§ Pac of N Me Mex, 1st,g,6s i 1914 : J peal.) * hadeledacans kde kcnes Pe Ee ee 104 April 28/104 April 28 
Coast ’ gu, g, 48 : , a. SSeS eee calloncae 660s eabee FO lucdama seccceletsacas Senn eddbbece cecadslendbbee ebbsece 
Tex&NO, Sabb te aes ARR Re KT LSE 8 NIGER: OGLE AAs ke ota 
Goneol, gold, Mesefa A eee Lh, Se eM On ss. deal aes Gt be ea 954% Jan. 28) 98% Apr. 29 
So Pac RR, Ist, ref, gu,4s ’55|J - J}/2,060,000 1,347,000|)| 95% Sale 95% Sale 943% Jan. 21| 96 Jan. 9] 87% Jan 3| 97% Dec. 23 
Southern—ist, cons, g, 58.1994/J - J) 812,000 41,000/107 10744/112 Sale /1 Jan, 4/1124 Jan. 28]| 8244 Mch. 7/110% Dec. 30 
Devel & gen, 4s, Ber A - 1956) A - 0/1,795,000 2,664,000)| 77% Sale 78% Sale 76 Jan. 5) 79 Jan. 254 70 Oct. 17) 78% oy 29 
Mob & O, coll e, 4-0 S.-ise M- $| 77,000 26,000) 87 Sale | 87 Sale | 85% Jan. 6) 87 Jan. 2/| 75 Jan. 9] 88 31 
= Div, ot g, ae ea edna eee, Wl atadinn inne nu cueeleonaah a tan bik 96 A 2 107% ee 28 
St L Div, 1st, gold 4458-1996 J-J ee. suadcéedinuanniddameiaauon 875% Jan. 19) 8934 Jan. 23]| 69 April 4 Nov. 18 
ooo. yoy Sater) BS ieee aan a. ‘Sdaus OEE. Wed iinian aondnalos asa decake 108 Sept, 29 108 Sept. 29 
Atl & Danv Ist, gold.4s 1948|J - J) ~~___” A A: MUM netbitlitictiivn cansmalioncan dpacbd 87 Nov. 5] 91 Dec. 29 
ls, (MG cna dinrty se om we eg 83 SET See eens sccanelncuene We oda coceeen tebe 
Atlan & Yad, ist, -5, 401948 oS SCS EY Ree Oe ae eee UE iveniumenes sawclMiiethee ‘epee ua Consens ost mihoe€ 
Col & Greenville, lst,g,6s’16\J - J) _...--| _..... ese ih. sthwetbdns unadeuleustwew mw odieishuiieiii: aki Miele. 
ET Va & Ga divi g 65.1930) - 3} 772777 Be. Coens: aes ee coe ee eee 1100” July ~ "7/109" ~ Nov. 30 
Con, Ist, g, 58...-.--- 1956|M - N 2,000 BEE coos «daiedluknen panel 112% Jan. 21/1125 Jan. 21/102 M 3/113 Dec. 24 
E Ten reor Hlen, g, ---toe a - : ovennn ' eee: WOE SU ic eo us scaandlosacos thy nke 97 April 28/105 Aug. 25 
Georgia +: oe 1st 38.1946;A-O)} _____. 2,000)| 61% _-.--- 66 eee ee aa ree 62 Nov. 6| 68 Dec. 23 
Geor Hy. 1 is, g, 68..1922)J - J St 6§©=~SsC—Féé-Snoinullncos [eee 115. 116 /|114% Jan. 16/116 Jan. 25/106 Jan. 23/117 Sept.15 
Knox & Ohio, Ist, g, 68-1925)J - J)  ____. CE: > askin SEE nvbeukanas sakisslaeuces 40000 107 Jan. 21/118 - 22 
Mob&Birm,pr lien g 58.1945)J - J)  -.----f 2 29 __ Le _ii_e ee Lee SU gies Dena wee chakinal ba ina x i onsale Teds ch Wi at adel 
Mor ee asain ke oenc'adiaainis oo deo an 78 Oct. 1 Nov. 30 
Rich ey an, con, g, 68..1915|J - J 7 eens Tg ee 108 109 (10844 Jan. 5/108 Jan 5}|103 ch. 3/1094 Nov. 12 
Deb, stam Se ee oe eae Ep ee sR San ph Sip Se 92 June 12; 92 June 12 
Rich & Pick, ces SSS SRE. Ki. Se. nes ae Laipreiie -- 4 Oct. 7| 75 Oct. 7 
Car & Georg 1st g 5s.1919;|M-N SS ) ae 8 RES 101% Jan. 14/103 Jan. 20'| $54 Mch. 3] 98 Nov. 2 
Va Mid , B, 68-1916|M - 8 > ee SEE ocuse DEE ioscan 102% Jan. 26|102% Jan. 26 10182 Sept. 1/101% Sept. 1 
Series E, 5s ...-.----- Pe. cenekel } = =6ssmcod 05% ..--- i ES PR GG A ER Opens: he SRR, pe Mei 
Series F, 5s.....-...-- 931/\M- 8 2,000} —__L___ 105% _---- =e O7 Jan. 9/107 Jan. 9/104% Oct. 15)107 July 29 
Va Mid, ge. —, Se 1936|M-N ee Dcecm said TS 107. Jan. 9/107 Jan. 9/1014 May 5/105% Oct. 6 
td stamped-_-_-_--.-. 936;\M-N;) _._ _ _. 2,000)}_.... ...-- Ee peete in abs ee ace bail ind ccrin Rec we 105 Sept. 3)105% “ee 
woew, ae cy, ae 2. 2 a ee Tier. WE: oe Semele ckwes a onntelswwelws ca na od ee eke eee 
West NO ¢, Ist, con, g,681914)J - J)  ._____ 2,000/105 ---- BE. Raped nace aanabdl ocswe nm anak 106% Sept.15)108 Dec. 3 
Sunb&Le town SeePennRR 
Bing + N Y—See DL & W 
Ass of St, 16a, 4546- Le A-0O} 820,000 6,000)/___.. -_--- MT PE 665d ne bea’ cabinet od hie eeoukd 102 May 5)108% Dec. 31 
lst con, g. ae 94-1944;)F - A) ______ 2,000)}}..... .---- SO Gueibbin Saka an cab aeleei ewan: ew wns 110934 Jan. 31/116% Dec. 14 
Gen ref, sf gold, is; 1963) - J 10,000 10,000)|____. 90 96 100 96 Jan. 14; 96 Jan. 14) 904% Jan. 30) 97% Dec. 4 
StLMBdge ee gtd. op endo O380jiA-O| -.----}} 2 LLL Lee Ds DNbin estas BOE.” Sesudiat mbes woehnpalasaana thowsde ilitions enowns | mapeaiee Madd ae 
Texas & Pacific, nent g, 5s. 800 J -D 63,000 185,000, MS) Bs: Sees 117 Jan. 15)118% = 28! 99 Mch. 101118 Nov. 23 
2d, g, income 5s-_---. ps Mch ,000 000; 70 --.- 75 80 68 Jan. 8| 75 Jan. 19)/| 65 Dec. 9) 65 
La Div BL, Ist, g, 5s. 1931/J - J ahha rrr: eden 105 Jan. 191105 Jan EU nis inm oni asco Raiindak Shain m 
rol 2 Obie Cece infeg tose) 3] “Ha08) maa |o wns [a8 i113 an! 18) 11914 Van. “i /168°~“Jan.”8|100%4 “Aug. 12 
io Cen 18,08. - Pt  wvententcieve san one ace an 4 Jan an. . 
Western Div, Ist, g, 68.1935)A-O) —_._.-.|) _____- 106% __--- , CARO Ai Ree Ligaen ypd OGRE SIR sans si ep 
Gen, gold, 5s_.....-.-- ee fete ge w 1102% ___-- lg FE SSSA aR Ty pent || 9534 Jan. 71104 Nov. 30 
Kan & M, Ist tit A-O 4,000} 10,000)}._... ...-- Oe a snes ¥9234 Jan. 25) 94 Jan. 28|| 84. Jan. 14; 94 Dec. 30 
Tol Peo & Ww, Ist, gold, 4s -1917\J - J 20,000 ,000)} 84 cL... | ae 8614 Jan. 29) 864% Jan. 29) 76% Jan. 7| 88 Dec. 29 
TolstL&W— Fr L »&, 34s. isan? - ; 69,000 35,000/}_.... _.--- 49034 91%) 91 Jan. 8| 91% Jan 18 80 Jan. 11) 9244 Dec. 30 
ecceeeecae bad aaaece ee meen|lem ewes cow eeloeees sewer eles eww n come e| coe ws coceeel|iccaesas cocecsicceces ooeces 
Fifty- —. Id, 48... isoola -§ 298 ,000 85,000)__.___. _._.- 86 Sale | 83%Jan. 8] 88% Jan 15) 67 Jan. 2) 84% Dec. 19 
Tor H B Ist, g, 4s.July 1946) -D) —------|) ______ 893% __.-- oO ANG (EES 6 Rs | a ss a a oe 
Ueter later & Del, Del, ist con.g,58 19285 =D) 4,000) 2222.22 2222 Me, aac 10834 Jan. 28|10834 Jan. 28 103 June 23 109 "Nov. 16 
7A usSeeeee | | ce dtsballosecce £466 051S 62 E68 SESS CLES canedblioacbocan cucceel ov. OV. 
Union ‘Pac rete bee g 481947 J-J 423,000! 526,000||1023{ Sale {103 Sale {102 Jan. 7/103% Jan 30; 99 Jan. 2)105 Dec. 31 
EE a 5.0 a «ne ee 7iJ - J 32,000 ptt wane goneaiceuan sna’ 1003% Jan. 11|/102% Jan 29) 98 6/102 % Dec. 28 
Ist & ref 4s _.--_- June 2008 M - §/2,054,000 1,437,000) 96% Sale 98 5% Sale 9634 Jan. 5| 98% Jan. 28] 94% Aug. 23) 98% Dec. 31 
20-yr conv 48..-.....-- 1927/J - J|8,286,000] 14,978,000/105% Sale (10334 Sale |103% Jan. 14,106 Jan. 2) 83 Mch. 6 Ht, Dec. 
Ore RR & Nav con g 48.1946|/J - D 64,000 J | eee 99 9934) 9834 Jan. 5| 99% Jan. 15) 91 Jan. 2/101 4, Nov. 30 
Oreg Sh Line Ist, g 6s_.1922/F -A § 8,000 32,000)) __... 121 {119 120 (120% Jan. 8/120% Jan 12)|115 Jan. 3/122 ay 
1st consol, , 58...1946)J - J 43,000 >} ee 117%118 |115 Jan. 6/117% Jan 22)|106 Jan. 3 7 es ma 
Guar refund g 4s8-__--- 1929\J - D| 481,000 ‘ 9444 Sale | 95 Sale | 94 Jan. 6) 95% Jan. 28) 85% Jan. 2 
Utah & No gold, 5s..1926/J - Jj}  -.----|)  —_.__li_.~ ._e BOE. Rebthtis babs Seda neeaionr sb ecka ||10734 Sept. 23 1073 = 23 
UNJRR&C ee R 
Utah Cent—See Rio Gr West 
Cees & Bt eon: NY cone » 193% | 
andalia consol g, 4s-_-_-_- ch wees:  esenentianaac «cabin DCH eed mai roowncledmwede bimodal || 98 Nov. 4/98 Nov. 4 
Vin Cruz&P ist gu g4 mag ie bie onabhilasane cceakeeeee Ueketiee hin) os adkldeine uw taeda H ito wo we sv iis ss. cal Lica aan 
Ver Val Ind & W—See | 
Virginia Mid—See Southern Ite 008 
Va & Southwest Ist gu "38 J-J 2,000) -—_____. 110 ape 110% 11744)117% Jan. 9/117% Jan | 99 Jan. 7/110 May 18 
iIst con 50-year 5s _..--. 58\A-O 35,000) Se ere 79834 9854) 9834 Jan. 16) 9834 Jan. 21|)|_._... _._.. |_..-.. ...--- 
Webssh. Ist es Ee ie a leds 1930 M-N!} 199,000 319, 600) 112% 113 {114 Sale (112% Jan. 13/114 Jan. 27/102 Feb 211114 Dec. 29 
d, gold, 68_...___- 1939/F -A 0,000 114,000/102 105 |103%{ Sale (102% Jan. 18/1038 Jan. 30) 8434 Mch. 23/105 Dec. 24 
Debenture, Series A, 68- toae J-J i oe waite Lnseon cocce|ounnameeee Bese GOR. SrikO0s ION. STi... case, sacvdelodccue seater 
Sertes B, 66 .......-- 939\J - J 80,000 BBOO! ccna cccccteduus Samba 86 Jan. 11! 90 Jan. 27) 37 Mch. 3] 90 Dec. 23 
Ist lien oan. sf, e: 53771921 ewe coea ,000 nanos ane nn {as MBA: oe UWRCEUS ou anc cbabee be mn Hib ae ot 100 Jan. 28)102 Feb 6 
Ist ref & ext 4a 196619 & 3114908000! 19.436 .600|"733z Scie “|” 769% Sale "|"7i3¢ San.” “6| "75g “Jaa_-37 "871g Wak “3\"973Z Dee 
st re ext g 48...... 19,426 600) 733% Sale ale | 7134 Jan. 5) 7854 Jan. 27|| 374% Mch. 2) 77% Dec. 23 
Det & Ch Ex, Ist, g, 58_1941/J - J 44,000 2! ol 34 pehucs 111 1114%)108 Jan. 4 111% Jan. 9/1 " April 15 Ss: Dec. 30 
a popes bot ike a Wa cecteud weaesi ol neces oveck SEE wneailatn kat db ksh debs od ms meer I way to so sn noe aren ied Shag Eat ee 
maha Div, ist, €, 8. eg: fae BON wee accion} SEe” sewblbebe wes ooo ee Ui we 2k co | 80 Dec. 8) 83 Aug. 6 
Tol&Chic Div, Ist, g.4s.1941;M- 8S} —_____-_ DEO one conmaitahes Wi eEiets aoc whsiddialowewon lacecak a | 90 Dec. 22) 91% : 31 
Wabash-PittsTerm, Ist g481954)J -D| 28,000 347,000)|_.__. _____]----- 5344) 51 Jan. 12) 55 Jan. 8)| 41 Mch. 13| 56 Jan. 9 
Trust Co. certfs. dep_____-- Sees | 2.278.000l...... .cnclemess aocea 51 Jan. 12) 5534 Jan. 4) 50 Nov. 2) 56% Dec. 28 
bys ng gee wee aa 954/J -D) 153,000 . oe ,000) 1334 Sale [ovene saenm + wn i 140 Jan 4| 7% Oct. 29) 19 —_ ot 
AE See TE P ; adeee wesdhclodeke ave an 
Wash Central—See No Pacific . 4 Jan. 4) 1874 Dec. 16) 1436 
Wash Ohio & West—See SouR 
Wash Be ist gu 3}48..1945 | Bee Camas Se ON SU aso cack Foie on deen dd 90% Aug. 4/°90% Aug. 4 
West Maryl’d, ist g, 4s 4s... 1952/A - 0} 615000} 1,372,000) 83 Sale | 8334Sale | 823, Jan. 7| 85 Jan. ii) 49 M 6) 84% Dec. 22 
Gen lien & conv, 6, as ---1952/A - 0} 117,000 SRE cee nexenkomnen 65 | 61 Jan. 6] 65% Jan. 25|| 30 Mch. 25| 65 Dec. 
Trust Co certs dep..-___./_.... 48,000 SRM ink, ao cdakhe nian 64 | 62 Jan. 29) 6534 Jan. 12/\"41 Aug. 15/65 Dec. 24 
W Va Cent & P, Ist g6s.1011/3--jj) __’___ TE chine --bas 100 Oe ucbosieau sha «6.2 eee. Gn 105 Dec. 29/105 Dec. 29 
West N Y & Penn, irt g 58.1 itd = | B4,000f o-| tee 2o22 115 ¥ -.--- 116 Jan. 28/116 Jan. 28/|10834 Jan. 20/1165¢ Oct. 15 
Income fa Aww inate | 77-777 | rp Nemmpeoen k sidt | mi coment a heomatente. % pet tr ets ee 































































































































FrEs., 1909.| BONDS-—STOCK EXCHANGE RECORD 31 
Int. | Sales in Sales in PRICES IN JANUARY, RANGE FOR YEA 
BONDS. Peri-| January || December ns Batt 
N Y STOCK EXCHANGE od. 1909. 1908. Jan, 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
West’n No ar ay South’nR 3 3 Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices, | Sale Prices. 
West Shore—See N Y Cent 
Wheel & L Erie—ist g 58. .1926|A - O 4,000 Pls. Seve eee 107 Jan. 12/107 Jan. 12'100 Apr. 2|107% Dec. 15 
} en di lst g Ge...1928)J = J) ------|) -2----|]-- --- 22 ee ne 2-2 =] - 2 ee -- 2 -]--- 2 ---- ee 95 July 29)103 Mch, 14 
Exten & Imp g 5s-_----- 1930/F - A| _-.---- BE oi gwd ann cdlog ccc asuuhing hden oovensiondqcch, comin 105% Dec. 8|105% Dec. 8 
Wh &LERR ‘st = g 4s.1949|M- §| 197,000 63,000}} 81  -..-- 86 89 83% Jan. 15| 86 Jan. 29|| 60 Mch. 6) 83% Dec. 28 
qt Leta Fe Tia 2253-35) ------ BO OUU Scns ccccsl scenes wiccslnvacce coeuccieocces coauen 95 Dec. 22} 99 Dec. 22 
Ye ee Osi P eM 
i n Cent ist gen ¢ g. ace J - §)2,694,000 1,299,000}} 9014 Sale | 93 Sale | 89% Jan. 11) 94% Jan. 15)) 80 Mch. 6) 92% Dec. 31 
treet w 
i Res 53..1945 A-0O 65,000 Bete bind awn oa 103% 1044%|102% Jan. 15/105 Jan. 23) 91 Jan. 2 198 i Dec. 28 
mist wt Fe conv g §°°- 2002 J - Jj|/3,315,000 6,224,000|| 8234 Sale |. 84 Sale | 814% Jan. 11) 854% Jan. 4/) 65% Jan. 2) 86% . 24 
Bevan City ion ots ierai M ‘ N ae £1000) -- = S655 cite 100 PEL ARE LAS 8 ca ERT 50° $3 t 14|. 224 June 4 
, i Beene ae et eee ee RS ei ae 7 . zuae 
Bkiyn n El Ist'g £50. _1950/F - A| 267,000 519,000)|100 34 Sele 101% 10% 100% Jan. 2/102 Jan. 27|| 934M 1 24 
Ss apea PCC. Al. wcsteel —§ coneedbageed une deloggud wevunizadenn eoccetlanne ta noopes 98 epee: 
Kings Co Elev ist g 4s..1949)F - A) ------|) -..-.--. SS wants D . seneslogbscn cotseelognoom, wocrne 81% Sept. 8 may 11 
Stam WE nny yg 949/F - Aj 38,000 TI w.d anes 86% 87 | 85 Jan. 12) 87 Jan. 29 Jan. Dec. 17 
Nassau g 4s_..1951|\J - J 76,000 DOU dvine.cdmer , Sere 78% Jan. 13) 80 Jan. 8] 75 Jan. 15 - 10 
Conn Ry & Lt ist g 448 Laat oO F bedeeeh aossue 995% __-.-- SEE Winin Citi aia cits an:..« Lea ain = wi os a ae Mch., ll 
Stamped guar 4448... .- lJ-J MORE oon 995% __... 101% ..... 102 Jan. 22)102 Jan. 22)! 984% Mch. 12 1003 Oot x 
Den Gon Tram Co ist & 58. 1933tA WE i ewdeon SS Acc clodiwe ae eetewoee wundéatbbuane 0+ dé ppl udesth, posh GUEnS ah cheese ndlMeneheaehees 
Den¥ Tram Oo com ¢ Gs...1910/8 ME Pee adhed!  satdanhetled: gna dépcccus euwenletuase cuducalucwecéins enh eeaes anndtaltndéek dbeeve 
Met Ry Co ist gugGe...19011/5 - Jj --e2--|) oa af e, ce ecole es ne nn] en ene no ne fone gen oe calle penn ooo on] en owen sn ccce 
Det United Ist cons g 4}48.1932|J - J 1,000 12,000) 79% ...--| 814% ----.- 81% Jan. 26) 8144 Jan. 26) $9 Sept. 4) 83 Dec 1 
Grand Rap Ry ist g 5s_...1916/J -D I Ue 99% ___-- 5034 1024%/|100 Jan. 6/1 OR PEER (OPE Oi 
Havana Elec Ry cons g 68.1952|F - A}. ------||) = -~-~~-/|____. .----|----- ce he ee Peer t fee a 86 Oct. Jan. 9 
Inter-Metrop coll 444s_...1 A - 9|10158 000 14908000) 80 Sale | 79 Sale | 76% Jan. 8] 815% Jan. 25|| 49% Feb 19) 8254 Dec. 28 
Interboro R T conv 6s ...1911/M-N} 879,000) 1,122,000))_._.. ._--- 10334 Sale {103% Jan. 11/}1 Jan. 6)/100 may 04 Dec. 28 
Internat Tract coll tr 4s.._.1949)J - J| ------ PPSUN Te nad ect cldbded* FOr tka Gibw Sa aamaline seis aren 60 M 7,70 Dec. 15 
Rowied ay Ge: 1st COS GO. TRGO <8) © saseenl) cnc cb afew nnn cewnnlctase csmtdfec woe 22 cc cele ceed po ce nnhegsecs cos nel snaghe néhwe 
Manhat (N Y) con g 48.1 A-O} _72,000 pS TRE 38 98 Jan. 5| 99% Jan. 14 A 9934 Sept. 26 
ce re = ett us 4,000 ,000)| 995% Sale | 99 9934; 993% Jan. 19| 99% Jan. 7/| 963% July 22)100% Dec. 30 
co! © CN; Aion: paubeol bien deb oclatbde ahs coIeLEUne > nab gcltanwes, ccacbelbans testinal tebyheliinhexe 
Metropolitan Street g 5s...1997|F - A 82,000 287 ,000}|_.... 88%4| 87% ----- 85% Jan. 20) 88 Jan. 7|| 68 Feb 18) 89 Dec. 24 
Guaranty Tr. Co. ctfs _._.--. J -D} 54,000 Be New web ice Oe + sommee 85% Jan. 11) 88 Jan. 4) 81% Nov. 18] 89 Dec. 24 
Refund Id 4s___._- A-@O 15,000 | RRR aS , eat 63 Jan. 23) 63% Jan. 4 Mch. 19) 6834 Dec. 24 
eT & 7th Av ist con g §s1943|J -D| 66, 'é.. aaa 103}4 --.-- 103 Jan. 12/104% Jan. 27|)| 93 April 6/105 Dec. 23 
& 9th Av ist gug M-$§ ------ SS ., ee OP. -Geacvladsibc. a. sbbeiensseulseunee 94 Sept. 99 May 8 
Lex Av & P F ist gu g 5s 1993 _ - : 5,000 19, 9036. 5s- 1004 ..-.-- 100 Jan. 8)100 Jan. 8|| 95 Nov.10)102 Dec. 28 
Toe Ay lst con gu g 48_ J-dJ 1,000 SRM ikncent neatiieste genhik 71 Jan. 25) 71 Jan. 25) 49% Jan. 2) 75 Dec. 24 
" page Ms Co certs stmpd | ----- 1,359,000)| 1 730,000)| 6914 Sale | 69 Sale | 68 Jan. 11] 71% Jan. 23) 50 April 23| 73 Dec. 24 
"= st gold Se A os audth Wallon 3.35 &, SR e on abaah 110 111 |109% Jan. 7/1154 Jan. 23/|101 ch. 20)111 Dec. 29 
Met W'S (Chic) ist g 4s. 19s8F MUA PidhaeSOn >) pKSidelna dec ehBSEISeh Se Cecentindddn cocdsdlducces acwgueheestess 065855 e*eNs Beas 
ey Lt con g 5s...1 MU eMeacees Shed seiosus ueeee MON cdiwtlaitddie <sninkibiacis sh danmenge wxundeadaalebid 
St er. SL Sencedh fake ccticccs Sadbolescee ecebelsddcda cocacclecoces cnsdbeemeten wecckplabn Gen Maminat 
N Ori R Lt Sn nM On seanceh .. sseasdtgccece oesstleands FOB it bcaw cccsakincnsne »ocgneiee abe tenis meee 
Portl’d 7 a refs f 5s__1  ) Cine. gaccun Oe cae waived GM ae Rs, 7S La 97K A 22) 97% A 22 
St Jo Ry LtH & P lstg5s.1937)|M- Ni ------|) ------/|----- ----- Tel sc: stp ements shit naiteanhidha a once 98 ov. 20) 98 ov. 20 
St Palas Oy Games CO OS 21GSTS - Hanne nn cco nn cece cen cee ceccwlcc cece connce[eennne cccccelfecoces concn clesbens Geiee- Pe 
vsiertouna iontoaGatpmla= ay oc) ee[ennne ee eee eee oceoeays mo 
nderground of London ca eae” ah&ecaclitc ccc Coe Sueclila cha co bcenksce+Ad en cwshlibmlin »anekihoe lee 
Ti intitditamansdhiinnme - J} 303,000 a oi deceit 80 83 | 73% Jan. 9} 81 Jan. 22) 70 Oct. 15| 73% Oct. 30 
Income 6s-............1948)..... 213,000 100,000}}_._.. _..-- OP Yad 22 Jan. 15| 27% Jan. 26)| 20 t. 15, 23 Nov. 25 
Union El (hic) Ist ¢ Ba. 771045 ean (Seen dence nance sooddlbanihsieceelehecunin.d6ukbalia teed eae 84 Oct. 26:101 May 19 
Unie ees St L ist g 48..1934)J - J 2,000 eee = 84% ee 84% Jan. 14) 8434 Jan. 15)| 76 Feb 25 85 M 31 
imp 58_1924\A -§ ROS gla aly: Till: Sy Tl, ies) RRR Re tee eh eRe 84 Feb 15) 84 Feb 15 
United RRs San Fran s f 4s 1927/A - 142,000 | k__—_—_ee e: Sapi ri 73 72 Jan. 22} 73 Jan. 13)| 59 Jan. 10) 75% Dec. 18 
Gas & Electric Light Cos. 
ee ee ee ite —nseuwlweuna sascdbeones asesd bidbedibl adc Mee cees wanbeeen tee, s5entel es Sane se mike 
Bkiya Un Gas Co Istc g 5s 1945|M-N; 35,000 5,000}}____. | eee: 04% Jan. 4/1064 Jan. 22) 9244 Jan. 4/107 Aug. 31 
vert deben 6s ....-_- 909 M-8 27,000 Se aS a ee 117%4|120 Jan. 28)124 Jan. 20/119 July 13/150 Nov. 28 
Buffalo Gas Co Ist g 5s__..1947\|A - O ,000 Pet iricws wens 61 3 | 60% Jan. 22) 63 Jan. 29) 54 May 4) 63 Dec. 8 
Columbus Gas Co Ist gs..to Peel usted’. jiebeeaPiciee «iauiabihinee akiuwibkbuie: cb biaslinwicn sade cease nl onnkie thew wiebieiil 
Consol Gas conv deb 6s_...1909|J - J) ------ _ | PRRs NPIS Pa Sek RARER. 103. Jan. 3/16934 Dec. 12 
Detroit City Gas Co g 5s...1923)J - J 3,000 ,000)|___.. 10034/1005% ___-- 100% Jan. 4|100% Jan. 9|| 9344 Jan. 8/103 Dec. 
as Co con Ist SRSR RS Gee: Cc a: Me aR tN ed CAP RSE PRE mM ABS At ALE neem e ete 95% cent. 19} 955% cept. 19 
Co N Y con g 58.1932;|M- §) ------/) -...-- 100% .---- SOUS odo deh cdl a dd diacicdes deeeen Mch. 12; 96 Mch 12 
G & Hien of Berg Co con 6 Se Sit aE, Mabel oi) che ccs hedcln bcckwcladlon ékimalodic siccunGidiow oss Lhe see deecene eek 
Elec de 5 978... -A 1,000 | PRR ESSE ERR 84 San; 1i| 84 Jan. 11/| 79 Mch. 13) 84 Dec. 18 
10-yr g deb 5s....___-.- 7\J- Dj) 163,000 S04,000) cc... aac 138% Sale 138% Jan. 13)140 Jan. 8|106}4 Jan. 7/141 Dec. 31 
Gr Rap Gas-L Co Ist g 5s- “1815 ey 1 Per sh Re perry Beer a eee RE he, UR SS es SG 
Hudson Co [st g 58-104 eee eee: Se SC aaa: 1” GIRS: Sr, eR AER. SRE SRE ESS 101% April 20)102 July 21 
Kan City (Mo) Gas Ist g ne BGM eee ool Be tot., —  Sasluge@e oo cloak wc. gods bec mces cose ieee eee ee eeeee eee 
CoE L & Pg s....19 ze - 2 SO SE) Re es er eb te Phe! ain ems TARR RE LSPS ES Seer Apo fe 
Purchase money 6s8-- - -- 1997/|A - O 1,000 DEE wcikn ewes SRE 100 Jan. 12/100 Jan. 12/103 April 24/1114 July 13 
ee ee eR OO SS iE oc bedel (i: ouckindhakwsdle diieel dedee dans clekeaau etumeoiedlues «a anau 83 ch, 17; 90 July 25 
Lac Gas L ist g 5s_May...1919|Q- F/ 21,000 11,000)/|1015% 105 |103%4 105 |102%{ Jan. 6/103% Jan. 26) 99 Jan. 6/103 Suly 23 
Refund & ext Ist g 5s_..1934;A - O EE iat 9954 102 |10034 1014%4/100% Jan. 14/101 Jan. 19 199 Nov. 12)101 Aug. 21 
Milwaukee Gas Lt Ist 48_.1927;/M-N/| ------|} oa! oa 1 Oe i: ga el ccs ohaaae Sept. 9| 95 . 30 
Newark Con Gas con g DS GFN cocpecl  nmancdcGal. -cddblchidda aadduledbecn gon cuslemuwcs »homaneneeeesccleee ates aera 
NY eae eirust gold Bey 1948|3 - D| 141,000 \% 88 Jan. 21104 Nov. 30 
co. go: eoce - ’ 74,000/101 .--- 100% 101 |101 Jan. 4|101 Jan. 15 an, Ov. 
Pur) money coll tr g 4s_ ty F-A 38,000 241,000) 84 86 3 83% Jan. 27| 84 Jan. 15) 75 Jan. 6 88 Sept.11 
Ed E] Ill ist conv g 5s..1910;|M- 8 6,000 ,000/100 Sale {10034 Sale [100 Jan. 2/100%4 Jan. 30 984% Mch. 13)103% Aug. 1 
ist consol se ik catia’ 1959|\J - Jj} ------ eo” PRP re pa eee EE a Beta 107% Oct. 9)112% Nov. 
NY&QEIL EP lstcg5sl930\F - A) ------ WE ad Oe c eae ois ar areas, A RES a2 89 Aug. 26) 95 Dec. 9 
N Y & Rich Gas Ist g5s...1921|M-N)} --.---- Ben. Shiu Wisk md dederkcwe dicawene JOG been bse see 99 Nov. 16)100% Dec. 2 
People’s Cas & Gist 62 104814 - 0] 20,000|  “9.000|"7-77 7777-|ii03g 77777|z16" “ans” “6{30" Jans 3 16734 yan.” "9113037 Dec. 86 
pie's (7as -- - ’ GR sii «toed 19% _...-. 119 Jan. 6)120 Jan, 21/10 an, i 
Refunding ¢ Ss etme de 1947|M- § 4,000 73,000)|102 % __--- See wi ce 102% Jan. 9/103% Jan. 25) 94 Jan. 9/10434 Dec. 30 
Ch GasL &C 1 g 5s_1937\J - J 1,000 6,000/|103. ____- 103% 104%4|103° Jan. 12/103 Jan. 12) 98 Jan. 91105% Dec. 11 
Consum Gas Ch 1 g 5s 36\J -D)| 2,000 2,000|/101 103 {10134104 |103 Jan. 4/103 Jan. 4|| 95 April 4108 Oct. 9 
Mut Fuel Gas Ist gug6s1947|M-N) ------!) el i}_e ee Lee TG See eee epee 92 Jan. 14/101 ov. 20 
eure Lt Go ist e5a....10683 - Di ..-.--]] cane eHlec ci. wcc-- ERAS OAS | Se SE 5: SE RRIF 
Ra LAP ince eens zc wrzzchiaae aa ad daa. 2-2-|-2--22 227777 58° “Jaa. 10} 66" Janz i0 
on Elec g 5s. WEE. anamuadlt 2). étaca 1005 $08 ee Be Ce. aaa ee Poon. ae ouwke an. an, 1 
Utica El L & P lstsfg5s.1950\J - J) ------)) 2 Lee ee i 5 CERRO RS OY Naame: Sixt =e ARNT Rees | ACE ERROR RE IS Rien So 
Westchester Light gol Dar “wocice ..) cc. tec. «da chu biedil. clause. cect aces coueed 101% July 17|104 July 17 
a B eel wae 1948\|M-8| 94 3 J 6 
Adams Express co gs. - ,000 24,000}| 9334 .---- 92 93 92 Jan. 11) 93% Jan. 29) 8 an 96 Aug. 12 
ne 2 pene Ist 4s <---SoEaie g A isda “ ‘scndahil 91 4 92° 93 Jan. 22 9315 Jan. 23 eecnwe senene|-secen conene 
SRIROS © Bee ae ww - , cocees||-ccce coece seéee 1 & 1 Jan. oo wees cc ees | meen ee see: a= 
Gis ts 6 Oe chee. wee Nc a... wo hado) | ok eee He Sie Pee Te 100° ~ Jan. 23100 Jan. 23 
Tater Me Marit col tr 4 165 22 A. 8 3,049,000|} 2,810,000|| 7634 Sale |-723Z Sale |72 Jan. 15|77 Jan. 2 $28 Obre 18 z M4 oy 3 
er ne 8 - ,049, 2,810,000 ab 2 A an. 2/| 6 ct ° 
Int Navigation Istsf5s_..1929|F - A| 41,000 at =a " a7 * ae 87 a % 8834 22|/| 75 Jan. 8| 89 Dec. 30 
Inst. for Irri. Wks sf 444s 1943,M-N| 121,000 SE. . | cn wuawtake a ce 92 Jan. 15| 93 Jan. 25) 9244 Nov. 28; 93 Nov. & 
N News Ship&D D 5s 1 eS Se we ee See Arges) DS ere 96 Aug. 96 Aug, 24 
N Y Dock 60-year g 4s....1951)F - A 7,000 Sen iibeebaen 92 Sale | 91 Jan. 16) 92 Jan. 25| 85 Jan. 93 Oct. 
Sometanbocesaaleia a | “eee 7272 2227 se «5s 90 Jan. 26, 90 Jan. 26)-55---yi 5-59) "9534 Dec ai 
St Joa Stk Yds lst g4}48.-1930|) - J| <222-2)) 9. --|22222 222zZ]_---. - pli iv opdpnanien a gppmars> Ben Migee Ped Pew’ co tos 
Oe. Vie SO OUNIES. .POUS 9 SD) ccc cece wcll cece cacnclaccee onc colcccnce cccccclececee oncacsll<seees atunsslocseun seenas 
US Red & Ref Ist s f¢ 68.1931 eo a re 90 93 |89 Jan. §| 91 Jan. 27) 78 Mech. 12) 92 Sept. 22 
aoe re pe eat trast 45 1020 75% Jan. 7| 93% Dec. 8 
el col pe J - J3| 83,000 72,000) 93% ___-- 91% ___.- 91% Jan. 7| 92 Jan. 28 an. . 
pay pt ordi ED Pre 936,.M-8 5,223,000 9.332.000 93% Sale | 925¢ Sale 9214 Jan. 29 o y% yon S | June 25 96 Nov. 18 
alim == | a---- ‘ jOIE COGN ia cn’ aens an 
Commercial Cable Ist g 48.2397 9 il Kbnibwand eee | piers & wot ee =e va 3 AL EEE 8534 Mch. 5 8534 Mch, 6 
Keystone Telephone ist 68 19035\J - J) _..__. cro wader cidade uhGdontuilitde i. cb lca cco cdeeeslamserae wastebdilap Ruin &aiieaniannenn aa 
Men Bint delep i abyibersie se al coc) czzcaol ea “ea ae tea orn tn 633g Jan.” 10| 603% Nov. i0 
ep yr Th sagem Sigetentemes: Simi ks) a ecapagadee nae; saat etait? an. ov. 
Westin Con ba. sieeae | kacoool 1700/6 AR TL eT scone’: sepehonen * 8a7~ Wei. "71100"” Dect" 3i 
5s... - 58,000 21,000) 99% Sale | 98 100 | 98 Jan. 11/102 Jan. 20 
Fund & coal est 44s #221980 M-Ni 135,000 163,000!) 94% _.__. 96% Sale | 95 Jan. 4| 96% Jan. 20) 81 May 7 Dec. 
Siutuel Usion fag its-iori|m=H| “iovo] 147-000) 94/4 Sale 5, go Jan 701 $994 a2: $]s00 Aue. 2r]s00* uw 
° EE: >, 7 apatite gil MRC eine UE evae ol an. an. . ° 
No W Tel gu fund 4%4se1034'5 - 3!) _’ 0 caa---] OF ee Bees i 7 eee ees £%. 
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BONDS Int. | Sales in || Sales in PRICES IN JANUARY. RANGE FOR YEAR 1908. 
¥ Peri-| January || December . 

N Y STOCK EXCHANGE || od. | 1909. 1908. Jan. 2. , Jan. 30. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus Bonds. $ g Bid. Ask.|\Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. - Prices. 
Allis-Chalmers ist 5s_.--- 1936\J - J} 541,000 1,654,000)) 83% Sale | 82 Sale | 81 Jan. 7 63% Jan. 4 78 Oct. 15 Dec. 14 
Am Ag Chem Ist con 6s(r’cts)’28) _.._- 403,000 5,000)/| 96% Sale | 98 Sale | 96 Jan, 2 Jan. 19)| 94 Oct. 9 07% Dec. 31 
Am Cotton Oil deb 44%s_..1915'Q - F| 169,000 81,000)/| 96 Sale | 96 984%| 96 Jan. 2} Fk Jan, 23) 86 Jan. 3 Dec. 4 
Am Hide & L Ist sfg6s..1919'M- S| 142,000 188 ,000)|_._.. 97%| 9834 Sale 9634 Jan. 11} 98% Jan. 29)/| 75% Jan. 3 100 Dec. 4 
Am Ice Securities deb g 6s. 1925) - Oo 19,000 ASO Atwas dbeee 6844 Sale | 67 Jan. 15|' 69 Jan. 9 + ta Mch. 18} 78 Dec. 3 
Am es ome Mfg Ist g6s....1915\M- § OP eras Fo 99 99 Jan. 28100 Jan. 19 Jan. 15|100 Feb 27 
American Thread 1st 4s_.-1919,J - J) _.-___ Seth +s" a eeiee og SES Ree rreppe yy lc ekihink nome ail 83. Jan. 23| 9234 Dec. 24 
Am Tobacco 40-year g 68..1944/A - QO} 461,000)} 1,217,000)107 Sale |107 Sale |106%4 Jan. 15|107% Jan. 4|| 96% Jan. 2/111 Sept. 30 

Registered ............ 944;A - 0! ST 86 wabeéuslcbcce ocps*ieesee gore 106% Jan. 12,107% Jan. 18) 9644 Jan, 2/1084 Nov. 2 

nid nd mig dpe wo on we wad 1951/F - A\1,106,000)| 2,582,000)| 7834 Sale | 7634 Sale | 7634 Jan. 30, 78%% Jan. 4|| 6044 Jan. 2) 80 Cc. 24 
Registered _---_---_. ap ine Pamala. Rientage nll Sociganiiighe, three-game Ns dihe wo dul 63 Feb 20| 7834 Oct. 21 

Beth Steel Ist ext sf5s....1926J - J) 314,000 79,000)| 85% Sale | 83. Sale | 83. Jan. 12) 85% Jan. 2|| 83. Sept.17| 95 May 19 
Central Leather 20-yr g 5s. 1925\A -O| 374,000 496,000)| 96% Sale | 9834 Sale 96% Jan. 12| 99 Jan. 28) 85% Jan. 2) 98 July 24 
Hmong eae cate g 4s.1951/F - Aj 38,000 Ne aslo adcholimne 78 76% Jan. 28) 77% Jan. 6)| 62 Feb 26) 7954 Dec. 9 
Corn sess eM, cnoweu TL ss wane EU: SOE ins é edn iok ii| vento de oes Sled 70 Jan. 3) 95% Oct. 22 
Oorttilers $C conv st 1927|A - 0} 206,000 ko | Sa 77 78%! 73% Jan 78% Jan. 22|| 64 Feb 19) 80 Dec. 10 
Ills Steel deb 5s _._..--.. EE ee ct” oat OM, ow ak we 1G0s 2.246 Jan. 12 100% Jan. 14/| 94 May 9) 94 May 9 
fnguresth-itand ‘Lat gold 5s_ 1935/3 TT en i a gees ret Ragga: rode GahPrpen grits Merino 
Internat Paper Ist con g 6s 1918)F -A 4,000 J aero 10434106 {101 Jan. 13)106% Jan. 28)| 99% Nov. 2|106 July 27 

Cons conv s f gold 5s__..1935|J - J 25,000 241,000)} 88 Sale |-.--. 88 85 Jan. 2| 88% Jan. 27|| 78 July 6] 90 Dec. 30 
Int St Pump 10-yr deb 68..1913\J - J} 46,000 (Ras ans enone 101 102 |100 Jan 9 102% Jan. 27|)| 90 Jan. 22;103 Dec. 31 
Lackaw Steel Ist conv 5s._.1923,A - O 44,000 ea 96% Sale | 94 Jan 96% Jan. 30/| 84 Jan. 2) 98 Nov. 19 
Nat Starch Mfg Co Ilstg6s.1920M-N|) -..__-|| ______ 89% __--- _t, aR EE rr es ee aa ee Ne ee ae 
N Y Air Brake Ist conv 6s 1928;|M-N! 110,000 RRR a. ere ee 12 Jan. 11:113% Jan. 7|| 87. June 25/115 Dec. 4 
Repub I & S Ist & col tr 68 1934/A - 0} 74,000 TE. os od o Whdce 100% Sale | 99 Jan. 8 100% Jan. 29)| 924% May 15/100 Dec. 22 
U S Leathers fdeb g6s_..1913 M-N; —______ 8,000/103 __--- | So | at Sees Pate 101. Jan. 3)107 May 12 
U S Realty & Imp deb g 5s 1924\J - J} 356,000 pa EA 89 8434 Jan. 8) 89% Jan. 26 6444 Feb 17) 89% Dec. 31 
US Rubber 10-yrcoll tr6s .1918\J - D 1,005,000)  ____. ||__... ___-- 103% Sale |102% Jan. 22/103%4 Jan. 28)|...........-.)...... ...-.- 
US — he f g 5s Apr. 71963 M - - N 3,260,000}} 3,955,000/|10214 Sale \103% Sale |102% Jan. 8,)104% Jan. 14]| 85% Jan. 2/103% Oct. 24 

a di dhe hes Ap 1963 M M-N 51, 47,000/102 Sale |._--. .-...|102 Jan. 4/1044 Jan. 15]| 853% Jan. 3)103 Nov. 6 
Va-Csr Chem coll cots be 1931'A ge Te ED ea iia er peey Meera eae er Sahoo. Ul tern dale Jan. 17|105% Nov. 23 

lst 15-year 5s......... 1923 J - 866,000 302,000). ___- 94144| 94% Sale | 9334 Jan. S| 94% Jan. 30]| 94 Dec. 24) 95% Nov. 23 

Westingh El & M cons f 5s 1931|) - J\1,225;000]| 1 015,000)} 91 Sale Sale | 9044 Jan. 95 Jan. 22)| 67 Feb 28) 94% Dec. 10 
Coal and Iron Bonds. | 
Buff & Susq Is f 5s..-._.- ee Se: pele, | ee S6e< OP tacts. 2c He ae da 92 May 20 10 

RR kn poutini scenes oe EE 4 Ol pi. eka ccuke albunlecsoa wana 97 Jan. 9 9834 Jan. 29]| 9434 April 21) 96% Ror 22 
Col Fuel & I Co gensf g 581943, F - A BWOGUR.«.<. wakcddlccchoseokn 97 9934; 96 Jan. 4/1004 Jan. 20)| 7944 Feb. 17, 96 Nov. 5 

pe ake oof deb gol 5 5s. ae - 4 Loeb =~ xewaciiieaace wi@iitantine an  @ ee eirsstie me oe WO 56 Mch. 25) 77 Aug. 14 

gen a ieee albet Ee a een olbbh eG ST Ser. Ee: Sa ee Re Sa 

Col Indus 1st coll tr be gul934 F- A) 390,000 202,000)| 73% _---- 75 76%| 73% Jan. 6 77 Jan. 8 38% Feb 11| 77 Nov. 9 
Kan & HC & C lst gu g 68. ~1951 J “¥ caeteccs: sn sed 8% eee’, Rte gnats nifosnte = wend | lence botvaletibnwtel Gat etibiet’ ialaiaeh «% 
Sunda te i da oy > er see eeemerons OS Daas) en rer ees ee es ea Pee 
Tenn CI & RR gen 5s. --21951)5 - J 26,000 SRBOOG ccc. oecdi 101 102% {033% Jan. Fy 103 Jan. 15)) 82% Jan. 2);105% Dec. 27 

Birm Div 1st cons 6s.-..1917,J - J 2,000 ‘ epee: 106 6 107 |106 4 Jan. 29 106% Jan. 29/ 99 Jan. 6110 Nov. 22 

Tenn Div Ist g 6s .__Jan 1917/4 -O ae ERE e Rt: 106% ___-- 106% Jan. 1810644 Jan. 18100 Jan. 7|10734 Oct. 25 

Cah C M Co Ist gu g 6s_.1922)J -D fees at” aswae we i menee /110 Jan. 11110 Jan. 11/}102 April 6/108 Oct. 25 

De Bar C & I Co gu g 68.1910 F - 4 ee Oe 102% ___.. howe mda.’ OS eas aoccwafworin cc macamdee . ga leet Oe ae 
Va Ir Coal & Coke Ist ¢ 5s_1949 M - 17,000 24,000! 9414 ~9834' 9537 ~9614'95 Jan. 26 96 Jan. 26" 80 Mch. 4 10034 Sept. 24 

a On the basis of $5 to the £ Son b On the basis of four marks to one dollar ¢ lst instalment paid. d Full paid. s Option sales. 


y Coupon on. 








STOCKS.—PRIGES AND SALES FOR JANUARY 1909 AND THE YEAR 1908. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a amall way are noted by the letter a. 


Option sales are disregarded. 
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STOCKS. SALES. PRICES IN JANUARY. RANGE FOR YEAR 1908. 
|| Price about || 
In in year January 2,) . ; 

N.Y.STOCKEXCHANGE.| Jan. | ‘1908. |_von.2_| Jon. 20 Lowest Highest. Lowest. | Highest. 

Par.) Shares. | Shares. |\Bid. Ask.|Bid. Ask.\Bid. _Ask.| Sale. Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Atchison Top & S Fe..100| 158,054) 2,145,451/) 69 Sale |100% Sale | 99 Sale | 97% Jan. 13)1014% Jan. 4] 66 Feb. 14:101% Dec. 29 
Preferred -..-..... 1 7,415 75, 363, 284% Sale (1015 Sale (10134 10134|100% Jan. 20/101% Jan. 4j| 83% Feb. 17/104 Dec. 29 
Atlan Coast Line RR ..100 6,070| 132,517|| 6844 Sale 110% Sale |108 109 (107% Jan. 14/111 Jan. 4/| 5044 Mch. 2) 111% Dec. 1 
Baltimore & Ohio. .-.100| 193,500] 1,456,824|| 8134 Sale |{111. Sale |111_ Sale {1085 Jan. 13|11234 Jan. 4] 7634 Feb. 101111% Dec. 14 
OS eee 00 1,15 ‘O11 77 80 || 92 94 934% Sale | 92% Jan. 6) 9344 Jan. 20)| 80 Jan. 3/ 94 Dec. 29 
Brooklyn Rap Transit.100) 515,630) 3,074,905|| 39% Sale || 6734 Sale | 68% Sale | 67 Jan. 9| 72% Jan. 4|| 37% Feb. 10) 6934 Dec. 28 
Buff Roch & Pitts. --100 10 988) 7334 105 || 80° 94 | 75 98 | 90 Jan. 16) 90 Jan. 16) 75% Jan. 20) 98 Nov. 12 
SE i a Lilien ms MEL 4s. ow ioe 100} 91. _____!| S34. 190 i208: 20S Bence ca ncpcba teas Rebhane 105 May 191105 May 19 
Buffalo & Sus pref... ‘80 Sd mi wt 120))_____ 74 ||, __ a ie Gh. Siedwon cabugétiabhesienesou A503 Ocs. 23! 6434 Mch. 21 
Canadian Pacific. ---- 53,025, 961,186/154 Sale |177 Sale |171 Sale |171. Jan. 30/1784 Jan. 4/1 Feb. 17|180% Nov. 18 
Canada Southern ----- 190 20 8,254) 5644 62 || 6514 Sale | 63 65 6044 Jan. 11; 654% Jan. 2 bs Mch. 4] 68 Nov. 17 
Central of New Jersey_100 6,030 30,663'165 Sale |229 Sale |225 230 (229 Jan. 2/235 Jan. S8s/160 Feb. 11/229 Dec, 23 
Chesapeake & Ohio...100) 443,605) 1,684,232)| 30 Sale | 5734 Sale | 6134 Sale | 555% Jan. 6) 6514 Jan. 27|| 2534 Feb. 19) 5934 Dec. 22 
remo & 4 & Alton a= 100 22,350} 194,243 13 15 || 6734 Sale | 61 Sale | 6044 Jan. 30) 7034 Jan. 7j| 10 Feb. 13) 68% Dec. 31 
<3. Skier 100 1,000 7,517||___.. 50 || 70°. 74%| 70 75 | 74 Jan. 6| 76% Jan. 8] 48 Apr. 23) 79 Dec. 10 
Chic Bret & Guacy~--100 1 22/1150 240 (160 225 \165 225 |a210 Jan. 22/a210 Jan. 22\ja200 Dec. 12)a210 Dec. 24 
Chic & East Ill pref...100) -..__-{ ______j/__ Le Sam. HA92 260. [RES ABD faewe. -~ coe | se 3d on. ee oe SOE ee eens eon eek pence 
Cees Great Western 100) 92,530 355, 375) 8 Sale | 111% Sale 8 Sale 6% Jan. 25| 11% Jan. 2/| 334 Feb. 8) 14% Nov. 17 
debenture - . .-_- 100 21 Me. acta | 58° 65 | 59 63 | 60 Jan. 22) 61% Jan. 20) 8834 Mch. 19) 68% Aug. 4 
5 preferred A__..- 100 2,824 ater 2934 Sale | 35 388 | 32 Sale | 25 Jan. 13 oT Jan. 4 1574 Feb. 15, 43 c. 28 
4%, preferred B-.__- 100} 56,175} 207,760| 95% Sale || 141 Sale 91% Sale 7% Jan. 25 4Jan. 2 Feb. 11) 17% Nov. 17 
Chic Milw & St Paul...100) 315,714) 5,947,122)|104% Sale |151° Sale |14834 Sale |14634 Jan. 13 1518, Jan. 4 10334 Jan. 2/152%4 Dec. 2 
Preferred .........100 3,030 26,392||134 13634/|164% Sale |166 Sale {164 Jan. 5/167 Jan. 25/138 Jan. 3/16434 Dec. 29 
Instalment certificates _ - 7,255} 118,196| 94 98 |14516 14714/144 147 (143% Jan. 13/147 Jan. 25|| 9834 Jan. 3114744 Dec. 11 
Pn pone onsnce 13,748} 131,354||126 Sale 15934 16014|164 166 |160 Jan. 4/165 Jan. 25)/126% Jan, 211614 Dec, 1 
Chica, jo & North West_100} 27,253} 414) 645) 135% Sale (184 Sale |174 Sale |174 Jan. 12\185 Jan. 2)/1353¢ Jan. 2/18514 Dec. 29 
ly, | ee 1° 180 6|180 200 (215 225 |215 Sale ja214 Jan. 30)a225 Jan. 5j@185 Jan. 11/224 Dec. 28 
Chic St Paul M & O...10 300 23, 108, (118 125 (157 160 150 157 |155, Jan. 25/156 Jan. 5jirll4 Feb. 25/160 Dec. 29 
Preferred. ......... 00 550 5, 544/|135 150 !170 175 sr Sale 10856 — 30/169 Jan. 25\ja@137 Feb. 111174 Dec. 28 
Chic Term Trans KR~.-100 400 ,000)) 3 5 || 5 6 Sale Jan. 25| 4% Jan. 25)) 134 Feb. 18; 8 May 22 
Pregerted =... .....- 100 300 1,200)) 11 20 || 12 15 181 19% 174 Jan. 11/ 20 Jan. 25|/| 8% Mch. 14) 20. Dec. 7 
Chic Union Traction--100| _____. Sinus a amsatlccac <ancaten udm nansnbieadds cvadddtevaves enter 1% Apr. 3] 2%May 4 
‘Ir Co certfs dep, stmpd- 10,100 72, 5o 1% 3 || 6% Sale 6 Sale 54% Jan. 13} 7 Jan. 4 % Apr. 3) 7% Dec. 29 
Pref do do do -.| 13,900 77,990) 5 10 | 171% Sale | 1634 Sale | 15 Jan. 18) 18% Jan. 27|| 4 Apr. 10, 18 Dec, +28 
OS a ee & St bono 18,050 92,679) 4 — || 7014 Sale | 69 Sale 8 Jan 29) 73 Jan 25 HAs June 17 70% Dee 14 
CS iee yee ’ 98 100 |101 101 0 an. 4 an eb. ec. 30 
Clevy Lor & Wheeling..100; ______ 300 90 ____. a beans pieeipamy? P-4: % BSL ee. an nae tlatinwen! he oohe 100 Jan. 14102 Jan. 22 
Premetred =... UL: . utive ath 109/100 110 ||---77 7777" :  g mawechbutiean masanttiewee' wade 115 Feb. 15/115 Feb. 15 
Cleve & Pitts guar.... 50; ______ 550|166 ____- 1175. ____- Ue on Rinne pa gna tbihnatetebede @135 Mch.12|175 Dec. 28 
Colorado & Southern - <i 58,690; 814,018) 2334 Sale | 5714 Sale | 61 Sale | 57M Jan. 5) 68% Jan. 8] 21, Feb. 19 59 Dec. 9 
First preferred -.._- 44,055! 126,625/| 503% Sale || 7614 Sale | 81 Sale | 76% Jan. 2/ 85% Jan. 8|| 50%Jan. 2; 79 Dec, 22 
Secon preferred~ 7-100 71,755} 169, 778| 42 Sale || 7314 Sale | 78 80 | 73% Jan. 2) 84344 Jan. 7|| 3934 Feb. 19 76 Dec, 23 
Gonn Ry & Light pref 100) _____. TE wih etdoalleiia. oocuckedboe-wancthiniGs sbhucdslsidnan @ukace 72 Dec. 144 72 Dec, 14 
Gripple Creek Central “1” bs aie wih BR. die edibles D nwac wecdelaacen eveetldlbhe caccculubch'an deere 30 Aug. 3) 30 Aug 3 
WORETOG 3. on enna dO) ...... 300). === a-2-- lcwcdn ats octenwen exeeibettiee «0<ngsleshhacbaeqnbe a50 cept. 65 ug. 10 
Delaware & Fidson_~2100 15,050 317 ,716)| 14744 Sale |1811{ Sale |17414 176 |174% Jan. 28/182 Jan, 4)\141}4 Feb. 10/1818 Dee 29 
Del Lack & Western.. 50 290 3,53 ||400 445 550 560 (535 545 |547 Jan. 22|7550 Jan. 4/420 Jan. 61575° Nov. 10 
Denver & Rio Grande.100} 127,690 2347 2034 Sale | 40 Sale | 41% Sale | 37% Jan. 6) 44 Jan, 28] 1434 Feb. 19] 4044 Dec. 30 
Preferred -_---___. 100) 16,565) 68,272)|a56 Sale 81 Sale | 81 Sale | 79% Jan. 6) 835% Jan. 28|| 3934 Mch, % 83% Dec. 10 
Des e schias, tat ten 320 205) 5% 15 | 17 19 6 10 | 15% Jan. 7) 1634 Jan. 12 SY Meh. 11] 19% Dec. 29 

Te onbvnce thes tod ee | SR ae Ces me ft... SE ‘iecwewrtee woesuwlebuoue sakekc 4 A 
ses es ibe hee Pi BERS «* | 2 6 ||----" 7 fiewen A Mebvienercese wicompeneet: yeh ray prey OO ate 
roit United Ry-_..100 315 6,742) 832 88 || 54 ~ ~5813\ 56 Sale | 56 Jan. 30\a5734 Jan. 22\| 3244 Apr. 15| 56 Nov. 17 
Duluth SS & Atlantic.100) 27,565 54,019) 7% 9 | 161% Sale | 1714 Sale | 15% Jan. 6| 21. Jan. 15 Feb. 11) 1884 Nov. 18 
pveverred a reeeeen- 100) 19,740 76,179}, 1484 Sale || 3114 Sale | 30. Sale | 30 Jan. 30| 3634 Jan. 15|| 11% Feb. 13) 3334 Nov. 18 
pr iebeebd tekebd tees 00} 361,010) 3,188,815|| 163% Sale || 345% Sale | 301% Sale | 2854 Jan. 13) 3434 Jan. 2\| 12. Mch, 6) 36 Nov. 11 
Second referred-cino) “9050) Yogsoua| 8964 Bal S05) Sadac|Sos8 Sule | 83 Jans | fo¥2 Jan: 4] te" Mek. @| 41 Bes: fo 

see , ’ | 4|| 3934 4034) 351% Sale 3 an. 11 an. 4 » 4 ec 

Brapaville & Terre Bas 60 to aeaene 3,400) 65 80 60°" 304 git Rec OlRpeedits Beg oe. 90 May 15] 64 Dec. 2 
onnet esl ensecnsce OO] |_| 900|| 74 90 || 80 95 | 80 95 |_.-... ----..|------ ------ Oct. 15] 85  Mch. 26 
grea erg ene pref=-100 171,280} 3,499,563)116 Sale |14734 Sale |140% Sale #140%4 Jan 30|148% Jan. 4 11334 Feb. 10|14844 Dec. 29 
sion ote beovertios Fi 999| 297056 seve 49 Sele 73 Sale | 7114 Sale | 70 Jan. 11) 74 Jan. 27 4814 Jan i 754 Nov 13 

thes abih SAT RR chee I ME eee Pe, Oe te ao ‘ Ov. 

Debi certificates B_ 1000 102 1,889) PO i ratetenaieed 15 Sale | 15 Jan. 30; 17 Jan. 4 8 Jam. 14) 1744 Dec. 
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HANGE RECOR ANGE FOR YEAR 1008 
K EXC as 
E ,. Hi hest. 
STOC PRICE Highest. Prices. | toe 30 
} st. Sale 24 c. 3 
9, Lowe Price®. Mch. 24) 84 De 4 
spiro. LES Price about 9 Jan, 30. le Prices. foug Jan. ae 070 ay 10) 104% Hees 3 
SA Jan. 3 Jan. 2. nw" Sal Jan. 27 84 Jan. 12\| 62 ty 19! 93 Nov. 17 
ar 08. Bid. 39 34 25 Jan. M 149% 9 
~ STOCKS. o| eer any'40 Sale | 80" 30% 03, Jan: 4/108 Jan: “412246 Feb. 2 agai Oct. 3p 
NG Jan. ; ; Oe 40 83 6 |1 n. Jan. 90 ’ 28 
XCHA _— ma hon’ 10 aE Soe sslian mee 49% Dec 
OCKE Shares. 20 ~ 85 04 ‘(10 93 epateg hess a, MB 5) 634 b 19 Dec. 28 
N Y ST Shares. 21,963 60 85 wee el 90 ea, eet eons 9 Jan 6)| 17% Fe 19) 3244 Cc. 28 
ver ag 4.317 2,008 Sale | 9144 95 144% Sa "1433 Jan iil i % Jan 10. Zep. 19 57 De 14 
100\ am 268 12'656 68 Sale 48% Sale  g te eran 4% Jan. 9| 49 Jan. 18 27% Feb 9 56 Dec 23 
Ry... 00 00 :324|| 70 le |j14 -=-- % Sale 40 Jan. 0) 34% 19 Jan, 2 5% Dec 
Electric eb 6 5,3 123 Sa Sale | 14% Sale Jan. 3 6134 Jan 7|| 29 19) 75? Dec, 28 
Havana Ree eo 710 535,117 Bs 7% Sa 40% le | 29% Jan. 4 % Jan 57 Aug 24) 42% 28 
Preferr JPM& 100 1,673 46)|--- - Sale %% Sale 29% Sa 54% 4) 53 Jan, 23 Feb 724% Dec 27 
Val, pref... 41, 7% 9 46 36 le Sale Y% Jan. 75 19] 18 b. 19 Apr 
Hock Valley, ey » «(orig 865,212 18 1 311% Sa 57 55 | 63% Jan. 23 43% Jan 81 46 Fe 29! 10 c. 29 
Hockin ntra % stock100 133,345 805,023 10% Sale 564 Sale 50 6 | 75 Jan. 6 4%4 Jan 4) 3% July 27| 32 = 11 
Einols © ased line 4% 8 tfs. 100) 288,330 190,107 32 | 52 =s«BS 73. 7 39 n. 6) 74% Jan 20 Apr 4,26 De 7 
tire 00) 570 310)| 27 50 || 76 0% Sale 69% Jan. 12| 8 ee Jan 58 Dec, 
-Met, vo meget, ae * 147, 35 || 74 le | 40% Sale austrian Were Wigan 2!| 12 30 Jan. 3 
BR. pease 100 38,385 7,930) 2 65 40% Sa 71% sitbage stein Ms Jan 36 Apr 14\a330 30 
Ay 100 iat] steal! 6 Sale So | (68 | 685 Jan. oa 52K dem. Ss Feb. -6| 86% Dee 
Scat 4 | 71 or beatae 52% Ja a Fos 44 Dec. 31 
a ts. .100 141 310'991 at Sale | - 9 28 20 aE ee eee 30 Fe 19] 125% 28 
Prefe pop sg 450 ,643]| 5 8 |\* 35 52 | 48 Jan. 23) 62% | 19 Feb 434 Dec 
Mich ctfs, p 175, 108, 5 | 30 1 20 net bagel 6634 Jan 4)| 874 4/15 Dec. 28 
Kan & S & Mtr hern. 100) 62,870 2,970 15 30 24 Sale evel lh Jan. 4 73% Jan 120 Jan 24) 44% 28 
K C Ft 5 Olt Sout A 200 1,776 11 12 | 52 55 270 Pi Sie” 59 Jan islisass Jan 4 15 Feb. 2} 20% van. 93 - 
nel... ines-100, "200 ical ae 86 yo ae tthe oe A a. as Jon iis Mey il oa 19 
Pre Des Mo 100 ~- "600 445)| 3 35° \la55 Sale 1 Sale 149 Ja 18| 42 —" May 165 Nov 
ké F egrelesumnpenne 10, 76 «( /|a55 ] 12 151 amps, ace 4)| 14% llja Dec. 31 
Keoku ~ Spee n_.100' 800 3 126% Sale 148 34 “43| "3517 Jan 155 Dec. 2} 5634 9 
Preferr & Western - pe 9,160)! 30 Sale || Sale FBS Eeeabtis rors 13) 25% ----||@ Mch. 90 Dec, 
re cer ; 914 153 sis 2234) - - esoasaees Hectic 8} 20 b. 29 Nov. 16 
ey Sars $0_100! ,360 344 235 125 | 36 4 22 21% “31°65” Jan 61 ‘Feb. 2)135 29 
Prefer & Mich 50) 150 ,204//118 fe ved El Radeepondl 2| 65 8 Jan, 144 Dec 
hore PO PRT © 19, 124, BP. Se Reali ] 22 30 oo Jan 0 Jan 8 79 b ll 15 Dec. 23 
a... iie-100, tool 40'ee0 Sale |-533z Sale 20 1 5434 3112934 Jan 3%4 Feb. 4344 23 
ville & Nashvi 100) 190 ,170|| 14% “198 Tso” (a % Sale Jan: « 2114036 a Tah? iach, e 534 Dec 
vt de my eat 1, 189, es 90 /125 Sale 50 89 3234 Jan 159 Jan. 22)| 17% Feb. 19) 7. % Dec. 5 
tan vet, ~ aioe 321,3 100 1 | 65% 85 le |13 Jan 2 4% Jan. 1|| 46 19| 67 Nov. 17 
Manhat oO peg 81,230 vel 24 Sale | $344 Sale [12256 Sa 151% S| 7530 am, 2 can’ Yon’ “alike Ov. 28 
Metropo ifs of deposit. -. 335] 73,778 62% Sale 13236 Sale 11M Sule | 4058 Jan 6 7O%8 ae oo 2}122 Nov ll 
Tr Co etfs of depo ; 8.838) 73.778) 2 4796 ilice’* Sale 7384 Sale | 7144 Jan 0 Coca nen "97% Jan. oye ow: al 
Tr Co Central - --- 100) "25 ,291|| 7914 125 15 Sale &% Sale veda parser: whens 18 Aug. 28 5% Dec 
— 198, 117 42% 73 alt hed bch prea 5 Jan 46 11} 25% Cc. 31 
eh St louis c 100) 61,050 21 00 4% Sale 73 74 69 Sa Pee aey Se 5 12 a Jan 14 17% Sept 2 126 De 24 
my 4 ---o----- - 100) 3,760 2'300)| 2 Sale | hence tories” 122% Jan. 14) 41% Jan, 4 Jan. 5744 Dec. 7 
7 oe :105| 1,582, 11) 56%  B hedinds wag ton *f2u| 41% Jan. 4) 25% ‘| 2454 Jan. 3 Nov 
“& 8 Ste rage 437, 118,3 $0 ino 45 122 24%4| 41% Jan. 84 Jan 24 10)105 ©. 15 
Msi? Ree 1 Sere 201 iis” 138 -- 35°4| apse oa Sona > ae 9 
ferr Texas_- 00! '262| 1,390; 160 le |1ig~ 126 "ji22 6 Jan. 57 J -|| 8 Feb. 8 Nov 
s & ih Ae | 192,26 6 97% Sale 1} - 2p 123 n ct Peele 60 6 161 10 
u Preferred onan. 100! a > aad iaancnall | ale |1363% Sale seRharptic) Ral 27 Jan. 47% Dec. 
pH Pacifie --~7"7100 192, :980|----- -----| 22 126 i oe Jan 128 % 19 Vv. 28 
Missour aes $00] 898 BO SEP | aac Sate [80 Sa 1576 Jan atlt63e¢ Jan: “g g5 "Feb: 19) 86% Nov ts 
Pesaran ney alt 50,149) 1,000 P90) Ba 120 103" 10s gs Sale 15734 Jan, 58) 2396 Jan: 20 1606 Jan. 12 157% Nov. r 
x 8 5 72, SS || 84 15 l an. Jan 11 10 5 
Nat of a pref tr Rin -100 4.900 1/650 60 | Sale 46% Sale 84% J 28) 88 an. 2 3 Feb 2) 93% Jan 26 
Second prerua Rice 100 cee 1125]| 54 Sale |162 Sale Sale 84 Jan 143% J 2/|10: Sept. 2 May 
t& tL...1 woos 15, 30 | 47 9044 -| 8534 n. 30/143% Jan 65 26) 90 13 
NY Chiago &S 100) 900 51_936)|1 2% Sale | a aaa ee 2137 Ja 30|14234 Jan. 7 90 Ma 97 Jan. 30 
ah B= yoo Sed a ;-- 100) 7,002 3,515]| 3 cae | 8 % 88 137 1% Saie So Sol es ----1 5S en | 132% Dec f 
First p preferred - - - 16,580 ae oat 63%4 || 85 Sale |1 8° Sale 730 gees: Medea: 7 % Jan. 29% Dec 
Second Hartford - 100 1 "675 237, 35)| 70 oni 14334 Sale {13 een tallies 4)|108 Set OO eee eee 
H& est __ 39, 3,0 7% 14234 Be  eeeeatien Jan oe nee SEE 
ilareeare 1B sg 3 "gh goaliog ” Sal Som (8 8 18054 Jai. 3 “IKE 3 Sie iteh. $1008 Nov. § 
Norfo djustmen - 100 758 4695 4 90 95 034 oo  eroteecnben 6 +t n, 28 % Mch. 164 4, Fe ud 1 
Pref (a werens sass tt "700 3 100) 75 85 || 85 Sale |13 28 |--- Jan Ja 28)| 81 Feb. 18 Sep. 
rece 23 52 5 Jan. 164 F 3) 94 11 
ye p00) “fi es BR [13224 28 Sale "| 86%4 Jan 7|10834 n. 22\a Mch. 1434 Dec. 8. 
ath OF -t---- 7241|109 a tee Sale Jan oo aan Sars Feb. 17 Dec. 2 
Coas oem: «adie 111,7 12 Dns to, idle 91 105 n. 29\a Jan 92% 2| 92 5 
Pacific referred _ 100) 73,205| 4, 0 -=--||-- 88 4 110 1744 Ja 22\a90 n 4 Jan 99 Dec. 2 
First 5 8) referred____1 50 4 2 oan RS Sale 87 109 10 44Sale a 8 Jan 0 144% Ja 5 78 Jan 6 54 Dec, 
ce wd CR rie a | TE oe 5!|"60 1104 __.1a17 91 |a8 Jan. 3 93 Jan 5|| 76 Feb. 3) 2 Dec. 28 
lvan aan 1,5u et ie ame ie 131% 15 Jan 1036 3) 625% 14 
feanay ee ee : 50) 23.890 6.4 shaped il 92% 3134 Sale 91% Jan 11; 93% “ae 03% Feb 124% Dec. 14 
Peoria apid Trans L..100 "250 "116. _.-. <. e.t — 92 9014 Jan 6| 26% 5 28 tate Apr. 17 371% Dec. 30 
ove ay Sb aT “7100 129 See Gase Sale line 98 | 91. Sale oe 3. oe "24 Jan: 21 49 v9 
"tet. hic. 100) 5,553) 9434 Sale \os 88 ing Bele | oa52 Jon >i eet May 21| 53. Nev. 1 
an wasas aC 000 30|35,165, “las Sale || $2 ee | cite Gone goed yes peelagegt 15)| 13 a Oct. 2 
Way A.l 1.897, 43 17, 8 Sale | 5 Sa 21% 126 past Jan 38 May 22) 273% 29 
Pitts Ft rities, Ser . 50 85 48,974||a7 Sale | 2¢ so fuga (15 Jan: 15|a20 n, 15 1 May 69 Dec. 30 
RR ine Compony.-- 5 2 (794) 15 Sale || 61% pS oy ice Jan 5| 51 Ja 15)| 2 June 24 234 Dec. 
ding d -.... ’ 825, 28 112434 - 28 _.-la2 an. 1 Jan 42 . 19) 42% ov. 12 
apa & 183,490 2,836,188 > waite si 38 -----| 51 Jan 13| 6834  s a 1367 Doe ¢ 
yo 0b ’ ore a an. . Cc. 
heb one 2,582 eat ~sehal Secs eat ae ea “6777 <8 $534 oy 15 laser 50 apr 19 BF x vec. 10 
n ree Wass ed | el Sead bqencthy: 7 b Cc. 
Rome Ser att 400 ee aa a 0 ATE $6% Jan. 6) G2 Jan 4 otis oe. 12293 tee. 13 
porand 2 eae a. 00 200 “10,545 3856 Sale ion aon os oP, | on8 i orse Jan: os 1083 Jan m. 27 44 Dec. 29 
8 referred - -- 1 88 ‘79 130 | 67 1% Sale 4714 Ja 13/12 27 ¥¢ Jan 6316 Co. 
First p referred ._ 100 931 eg — uc ae 1s &% Sale 6 3% Jan 12344 Jan 2|| .9 ; Mch. 5 Nov 
second pres et 300) 18, 43)... _. a ta 1718 Sale |11 "Jan. 13 ae 5d yan o3ll onic woe kien Segaali-ags tM 
L&SF, oct ae 64: 11% 54 Sa 117% 120 n. 30 Jan shee cc ws 
** Second ref tr ctfa--100 3,525, 04,585 20 Sale | ‘ase Sale [12018 Sale GO Jan: 95) 6844 Jan a cere b 873 Dee. 8 
ep ae gan area Be BacRe [ANE |e ig 3897 yang) TAN Reb ol 3250 Dee. : 
«lt > gems 849 151, 2%% Sale | 2%% Sa 0 CRO ats, NRA RURN lan. eee aT ae ae: 3i 
St Lou “ egeks 100) 13,925) 22.320)| 1 Sale || 6 ----| 85 -----|------ --- 30} 36% nes Renegade B 1534 Dec 1 
wean « Soe Seas ees 0. ai--|- 3334 jan: 90) 3874 jan. 13 1874 Oct. 9) 1534 Dec. 28 
ig goers k_100| 7,750) 3 495]... -----| aes $4 Sale pieces aa a Veoh ua 8 d| 12 Feb. 6 oe ee 2 
Preferr iis on etfs. "100! 3 100, 405}..--- - | 70 Sale | 3334 a.) ee eee 5% Jan. 4\| 12 b. 317 %% Dec. 29 
osha \% eaees 14) 1 n. 141 33 Feb: 7) 96 3% 20 
ere Sete a cee . Sale - 30° Sale | 30 Sig Bae sree sam 26 Feb. 24 Jan 
70 heck tron ou 100} --.---| ----- 930) 1934 Sale || 39 "| ia ae 13 Jan. 30| 7434 Jan, 15100 Jan: Islas % Nov. 27 
dha im daaaalaaas iol akye0l “er 1 174 Soul 32 471449 | 47 Jen: elipOnt San 11036 Meh. oo "98° Nov. 17 
Centra ae 85,79 595,40 7 2 115 Sale 47% 68% 2|10034 ~~ "9111104 Mch. 2) 98 12 
We Preferned = =2777 100 310) ~-|| 1 1136)! 12 Sale =. | & ee: ene oe pain Apr. 0 Dec 
iy gate ~se--- 100 105, bo oes 504 9% 15 49% Sale 68% Sale ee K% Jan 79% 24 4 Dec 10 
“ee aan Be ease | Re | Be at | Be 0184 34 n. 8 35 Jan. 2\ 591% 22 
Third Avenue (i Vest 100 487140, 35.504) 9 Sale | 67°? Sule | Sova Sale | Tes Yan. 901180 )4 30 4 Meh, “| Sass peo 2 
Third Peoria & W 100 47°100 2'875 35% Sale 97 Ree Sale 1 Jan, 4| 37 Jan 7 27 4 Mch. 3 ao80 Dec, 2 
‘oledo & Light __- 00 ’ 232, 3] 8416 ..-1/190 176% 514) 95 an. 1 Jan 2\| 634 - 3) 5234 ec. 23 
Toledo 8) Louis W--100 i $e eaallt af Sale 1844 Sale ae 5314 Jan, id] 1934 Jan 1% ye 3 13 Dec. 23 
ae ee & n-100 wer 2, 384\i117 81 | 95% Se ic| Sim 2% 17% Jan. 1 oe o's Mch. 7 26% Dec. 28 
aman Hie eae Ow |e a | HocGae | Hida) 2% gee aU AG Be i 
Twin © ~ OO anejepioe 100) 1,326] 6.530 30 | Sale Sale $4 Jan. 12% 8 Feb 44 Dec, 
ag sow OE pe 00} 11, 36, Qh 4! 191% Ss 47% 1 1934 n. 29 % Jan 6 28} 384 c. 31 
Pacific Noa 2 1,140) 40,540 % 1034) Sale 0 Sale 1034 Ja 14| 25% 8 4 Feb 72% De 
aaa 100 160, 844) 9 18%) 50 S 2 i Jan. secs tee OT og Feb. 19 
referre UR wes: 1, 331, 18 | 91 Sa 10 2114 . 29) an, 15 3 . - 25 
Unit eferred 22 100 301° 186| 1 is7'O14 10% Bl 5 tah in” is 35% Jan. 6) 84% Jan: 19 c Feb. 10 °so56 fue A 
Taam ~ "500 336 Sale || 94 1414 Sale Ms Jan. 20 gi Feb. 1 34 Dec. 
abash red i iis ol ak char 50 etn 63,° 80 al6% le | 13 1 38 S le 69% 0 Jan. 5 $1% h 6 16 Dec, 12 
Shea: eee 16100 5, 55,3 Ee a 38 4 Sale 8134 Sa 20/19 von. 1oh TE * sen 6| 5254 se 
865 46,84 Sale || ; Sale 0 Jan. $2% 27 Mch 8 34 Nov 
Wheeling & Lake irle 4’ 100! eesl goin a7 || oe ees fee ae sare cam, 220 42 Sen” al oat eee ot 
Wheelng & Laks a weal 100 "493 192,15 3) 3216 | 0 |187 .-| $2% Jan. 16 0 Jan. 9\| 45% n, 4 35 Nov. 23 
First p referred ---100 127 21, 255 ||187 20 "[4iZ Sale | 14% Jan. 16 843; Jan. 13, Ja 4| 96, Apr. 23 
Second Pp OS Bae 00 207 0 64 were pet. 14% Sa 46 30: 8 43 Jan. 23 78% Jan 17 24% BF 
in Ce sna 5941/1 Soule « Sale 84 Sale 3 Jan. 40% 26 Feb. 134 Dec 3 
Wiscons ~ yap perenne 100 )  eguiege 6 1514 le | 4684 Sale |r7 Jan. 5 65% Jan. 9% 23) 8 Nov. 1 
justriat & Misceilan 100 07496) "63% ~6i4| oy Sale | 728% Se 33 34 13| 2632 Jan. 25 OF Feb. 201 2054 v. 27 
aa 500 Sry: ts aes | Sale Sale \% Jan. 2616 25 Feb See ee’ ar 
ye orney chlo agns 25 9,210 16 516 15% le || 84% :¢ le 374 95 Jan. 13 86% Jan. 4) 4 Jan, 4 7 34 Dec. 2 
Sate nn eentoncto 100 "116 226, 30 46% Sa | 34 Sa 4% le 204 an. 7 % Jan. 44 b. 13) 50 Dec. 23 
es ee 14, 702,4 13 96 2% Sa s2 J 0} 9 yu Fe 109 9 
eS ee 611,800 "188.108 50" to. Il sox Sale Si fi, 736 gen. 00 fete Sen: onl Sci0 Mech ee Nev, 25 
hy et Cop 100 "425 '563|| 914 | 76 7 71% . 13 Jan. 20 19 Nov. 
eis 563 Sale 74 7%4 Jan 111 ey Feb 
Se ee oe 1 S85 oe “ais at, | 8 fe EAs © San; 14/111" Jan. 1a|a80~ Jan: 16| 07 Nov. 11 
AUpreferred.-.--- 72. le ie le 4 Rite ae ee Bale | 45% oth eA Rate 0 Jan: 9080" Jan: 16) 97 May 11 
Preferr Beet Sugar __ 100 1, 139,97 4 | 50% Sale i fe 5| 5 cnaeding: vemiteoucl 56|a224 c. 9 
pia 480 134 le || 5 ~ ie. fod oh ge Bs llai7o” Feb ois nee SS 
American 5 tes 100; 14, 0} 257, 30 Sa 1110 20 le | 42% te. ai70 26 Dec. 
----- 15,40 653,874 95 | Saie "| 5134 Saie 98 Ja wae 8 Feb, 37% ll 
” eaaabapbembees | 925 442|| 86 or ae aceite © 996) 98 "Jan. 7 a yee oi 3 Mch. 4 Aug. 
me 100} 7828 ee toolI20 1 | $a% 98° | $8 . ae Oe Jan. 11| 8% Jan S| 1234 Feb: 8 78 be 4 
ates & Voundes 7s 3, 100 293% Sale (96% 9 20 0 |206 ~ Jz til 4362 Jon! 3 1234 Feb. 6 c. 4 
ferred <-ene-+--100] | °3:168 253 85 | 39 210 634 Jan 1| 425% 18} 12? Mch. Dee * 43 
Amer og one | ah 360 369, 23)| 70 0 le |205 ale ° Jan. 1 2434 Jan. 5|| 5% ch. 5 Aug. 
American be i--18 a ; a 170°” 200 Orig Sale 40“ Sal 18% en a5 San, 28 231% Feb. 731i i Sept. 16 
eee tT, 45 3 1% Sale % Sale 2% 2| 3 f Jan. 8 *17 
Asgeconn Coste h--100)  _ 95 Sasol 3 | 3614 aul ide tae i jan. ttl £036 Jan ay 0 oom 2 Sept 
Preferre legrap 00 3 56,43 15 3% Sale 14 29 11) 5 " Jan. 3  Mch. 13 51% 
ist Te ‘aaikll 9,700 030) 13 Sale || 2 144% 34 pe: 3h ae 30 Jan. 
Amer _ Were 100 "706 95, 74\| 19 . | 13 34 31 Sale | 55 Jan. 12 7% Jan. 97! 91 
pene My ag par! ---100| 39 Bal) 464.674) 10 2 | 23, oot ore oe et a 47__ Jan. 
Re re “so 15,241 348¢ Sale 37% Bale ety Sale | 42 Jan: 7 
Ice onan a 9 le Sa 
American aya la 100 20/045 50,486 ts "3 42 ks 
Preferred - - - - - tive. 27 124 21 
wi Soraenowre. 158 fi 440 30 158 20 
Ameri ait Corp 100 1,610 38. 
Malt pip 
as ~~ prainamnata 































































































34 STOCES—STOCK EXCHANGE RECORD | VoL, LXXxXyIIL. 
= 
STOCKS. a PRICES IN JANUARY. RANGE FOR YEAR 1908. 
‘ NGE. Jan, 2 
soedek “te ea aes 1908. Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
Par hares Bid. Ask.|\Bid. Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices | Sale Prices, 
Am Smelt Sec, pref B..100 75 85 || 80% Sale | 82% Sale 80 Jan. 83% Jan. 30; 70 Jan. 17) 84% Aug. 7 
Amer Smelt & Refin...100 || 6934 Sale || 8334 Sale | 83% Sale | 80% Jan. 93% Jan. 8) 55% Feb. 17|107 Aug. 7 
de OEE: 100 92 so0 bi Sale ions Sale |101 Jan. 104% Jan. 6 - phos ys 110% Aug. 5 
So oud ik alia 100 0||150 oo8 ae Swb ce ebdsas ecccicledcoes dunege ug. 24 Apr. 30 
ee 8 Stee “ORO FOr (acc ccc ae 80, Mch. 23) 9734 Sept. 17 
Ame oundries_ 100 Se Oe Oe e ov. 17 
t Steel See name SG Be ake | Weg sober gd grad pte aengparapentaty iti copet Pate: 264 Feb. 14| 47% Dec. 2 
New Stock. --.----- 100 eg) Saal 9 ee 38% 39%! 36 Sale | 36 Jan 39 Jan. 4 pt. 29) 41 Nov. 18 
American Sugar Refin. 100 || 99% Sale |131 Sale {129 Sale (127 Jan 134 Jan. 22)| 983g Jan. 2/1373 Aug. 31 
Preferred, new...-.-. 100 111 Sale 129 130 (|125 130 /|129% Jan 129% Jan. 22/105 Feb. 18/131 Nov. 24 
Amer Teleg & Cabie--_100 55 65 77 80 76 80 (475% Jan 7 Jan. 13)a50 Mch. 14) 78 Dec. 
Amer Teleph & Teleg..100 100 10034|/127% Sale |125% Sale (125% Jan 127% Jan. 2)|101 Jan. 6 as, Nov. 14 
Amer Tob (new), pref. ps 73 Sale 93 94 ja92 Sale | 91% Jan 94 Jan. 4/| 72% Jan. 2| 97% July 18 
American Woolen --.. -- 100 15% Sale || 29% Sale | 28% Sale | 2734 Jan 31 Jan. 7|| 15% Feb. 17; 32% Dec 
Preferred _.......-- 100 78 83 95 Sale 94 9434) 9334 Jan. 95 Jan. 2/| 78% Feb. 19| 97 Nov. 13 
Anaconda cap biaceaes = $2844 Sale $5014 Sale |$43 Sale ($43 Jan. 30/$5054 Jan. 2|/$273%4 Feb. 19|$5344 Nov 
Batopilas Mining----- oe $3 Sale 3 $3 Sale | $2% Jan. 29) $344 Jan. 4) $24 Jan $5 26 
Bet ee Steel Corp. 100 8 24% Sale | 2334 Sale Jan. 65) 2644 Jan. 25/| 12 Jan. 13) 27% Nov. 14 
Preferred _.....-.-- i | Vemma 0 50 53 50 Jan. 4| 54 Jan. 8] 35 Apr 57 Nov. 13 
Brooklyn Union Gas 77100 84 90 |147 148 |118 Sale (118 Jan. 28/130 Jan. 8/785 Feb. 21/152% Nov. 28 
Brunswick Dock & C I.100 6 64%4|| 16 Sale | 13 1444| 13. Jan. 13) 16% Jan. 2 n. 3/17 Nov. 25 
pO | EA ee 12 25 23% Sale |a30% Sale | 23% Jan. 2) 30 Jan. 29]| 12% Feb. 18)a25 Jan. 15 
Se er ae CO SURE! aoe dhl) | BOC labbbn cseeallcnson sccnsloddos easnnlonscce sccacslduzcce socus- 60 Mch 70 May 20 
Central Leather ....-- 15% 16%|| 32 Sale | 30 Sale 29% Jan. 383. Jan. 4/| 15% Feb. 10) 33 Dec. 29 
Preferred -......-.-- 00 2|| 7534 Sale" 101% Sale |101% Sale {100% Jan. 102% Jan. 25|| 75% Jan. 2)102 Dec. 29 
Cent & So Amer Teleg.100 100 110 ||105 108 j|a107 Sale (|@105 Jan. al08 Jan. 28)\@100 Apr. 9\a@108% Dec.14 
vg Fuel & capes 19% Sale 40% Sale | 39 Sale 38% Jan. 454% Jan. 7/|| 15% Feb. 11) 42 
Hock Goal # 1ron100 is > ae 38% Sak 34% sak 34% ion. 38 Tan ii 14% Meh 6 374 Deo. 8 
& ron ale ale an an, Cc c 
pve bog ry wsudd - i ee Reet se 80c. Sale | 24c, Jan. 30c. Jan. 21 - Mch, 27) 44c. Apr. 21 
Bee GG Gee cea cme kad Se OrCCRl | | SEA cd dee Sandi cesee ccs ccleseee cosnt 16 Jan. 20 Jan. 20) 16 Nov.20| 20 Apr. 23 
Consolidated Gas N Y.100 95 97 |1644% Sale {12144 Sale |117% Jan. 165% Jan. 4/| 96 Jan. 3/1674 Nov. 28 
Consolidation Coal. .-.100 80 90 Be a Svas Be Br en BE a ee a Soe Sa 87% June 3ija Jan 
Corn Products Refin..100 10% Sale 17% Sale 18% Sale 17% Jan. 20% Jan. 27/| 10% jt 10} 20% Aug. 10 
Preferred _......-.-- 100 56 Sale 72 74% Sale | 73% Jan. 76% Jan. 27/|| 56 80 A 
9 ae pee eS | ah eee ae 45 50 a 49 45 Jan. 45 Jan. 47% ry 16|a4934 Dec. 10 
mond Match_-.-.-- i> wits Bowvesil-cses nega Mien genatildetes tdeesinel Pdpiee enudh cel oaben hp bia danke an agen 
rp..1 29% Sale || 37% Sale | 36% Sale |735% Jan 40% Jan. 21|| 27% Feb. 19| 3834 Dec. 10 
Federal Min & Smeit..100 80 70% 80 85 71 Jan 7144 Jan. 28|| 7934 Sept.21| 94 Aug. 10 
ss ee Soa Ss i‘ 64 Sale 81 Sale | 81 83%/ 81 Jan 84 Jan. 15 oe July = a8 oad 4 
‘ed UL: fining Cin atimalaorsus ~-tnddlbibteas Hhadano«s. chnaelekéec ad eubkes une 
prea. cs eaad 1 79 82 80 CE? Lec. aaea a90.—s« Jan a90s« Jan. 25) 7334 Feb. 3/100 July 7 
General Chemical ----- 100 65 60 65 61 65 61 Jan 63 Jan. 4 Feb. 4| 65 May 20 
Preferred _._.....-- 82 95 98 100 |100 102 98% Jan 98% Jan. 6)a89 May 21\a99% June 1 
General Electric_--.. _- eas Sale ||157 159 |152\4 Sale |152% Jan 158 Jan. 4111 Jan. 2)1623% Dec. 2 
ee oe M S & P. 100 80 Sale 109 Sale |a100 Sale (102 Jan 110 Jan. 4|| 78% Jan, 2/109% July 30 
Homestake Mining----1 100 60 80 88 94 88 93 |a87 Jan. a90 «Jan. 6) 67 Jan. 9 96% Nov. 19 
Horn Silver Ce: Govcdel —- / Conees scewdll. city aodbpdl ods sdbebloddecs dip cautaswns snstil 65c. Dec. 15) 70c. rR 2 
-Rand _....-- 100 : Saree Rees SS Re ae Sans Seeneees 50 Mch.17} 70 Aug. 25 
le aks » aha 00 oe Sen Go Bae BRO BP ek. ccbeaclecssnk ccs.c oe ee oe 74] Apr. 11 
—— Harvester....100) 3,300) 34,080)..... ..... 6514 Sale | 62 Sale | 62 Jan 6544 Jan. 2)| 62 June li Nov. 28 
LS, ee fee ee 110 Sale /110% Sale |109%% Jan. lll Jan. 28) 99 Jume 11 150 Nov. 11 
Int Mer Mar stk tr ctfs_100 5% 7 9 Sale 8 Sale 8 Jan 9 Jan. 2) 6 Oct. 26 R May 11 
Re  btkee 16 174|| 26% Sale 241% Sale 24% Jan 27% Jan. 2) 16 Feb. 25 iS Rec 31 
International Paper ...100 8 9 114 Sale | 11% Jan 12% Jan. 4) 8 Apr. 1 Nov. 18 
Ciba dne wwe 5234 Sale 56 57 s 56 55 \% Jan. 56% Jan. 4) 47 Oct. 1 63 Jan. 16 
International Power -.100 40 20 30 40 30 Jan, 30 Jan. 21 June 1) 35  Mch. 25 
Internat Steam Pump-100 13 Sale || 40 Sale 38% Sale | 36% Jan. 42% Jan. 2)| 13 Jan. 2) 39% Dec. 31 
og | ee eee 100 62 844 Sale 821¢ Sale (78244 Jan 8634 Jan. 4) 65 Jan. 10) 84% Dec. 31 
Iron Silver Mining-----.-- eit denen oll ks, ed dino Cie? eed «een eS ch paheibwbigne hb as Se $144 Feb. 24) $134 Mch. 
Laclede Gas, pref_..-- 100 65 100 85 100 ee ROR A eres Apr. 15|@74% Apr. 27 
—— Com es _..100 53 55 76 77 70 Sale | 70 Jan 76 Jan. 4/52 Feb. 25) 78 Nov. 10 
poet 100 60 67 6834 7054| 70% Sale | 69% Jan. 71% Jan. 5)| 59% Feb. 25| 71% Nov. 30 
Maniattan Beach ae To 2 6 “3g7° 7-- 2 3 2% Jan. 2% Jan. 13|| 23% Dec. 145 2% Jan. 
National Bt eM Ss oa OE: aetade db waegelh 90. oancut dc sepwedinvab ed We een cloccobd Sedusalondecs Sacdublvensed-gt aoe 
— onal Biscuit Eas = 730 % 7 96% Sale {103 Sale | 96% Jan. is088 Jan. 16 4 97 Dec. 28 
Sri aide ahh wip 102 Sale |1174% 120 {119 Sale (118% Jan. 119% Jan. 27/|102 Jan. 2)120% Dec. 28 
Nat ye & Stamp- 100 7% 145 Sale | 13% Sale 3% Jan. 15% Jan. 7% Feb, 14) 15% Dec. 28 
Sedissecels 2 3° 87 | 82) Jan: 5/85, Jan. 21/ 73° Aug. 6) 82 % 11 
National Lead-_-_-.-.--- 100 3944 Sale || 77% Sale | 78 Sale | 75% Jan. 81% Jan. 22) 36 Feb. 10| 92 A 7 
SOG s5. oso eo 894||105% 107 |107 Sale /|105% Jan. 107% Jan. 20)| 87% Jan. 6)106%4 Nov. 18 
New Central Coal_---- 50 0 53 40 53 Jan. 534 Jan. 15 Feb. 24) 50 Oct. 19 
Newhouse Mines & S_-_ io $7 Sale || $6 Sale | $5% Sale Jan, $6 Jan. 2)/| $4% Oct. 22) $9% Jan. 20 
New York Air Brake_.100 50 Sale || 87 93 85 % Sale 3 Jan. 30/92 Jan. 8 an, 2) 98 Nov. 25 
New York Dock-.-.-_--.- 100 ee ae 34 30 BR ee A, oe Bae sa 28 Jan. 14) 30. Jan. 
SAS EN aS ee al To ae 75% Jan. 21) 70 Jan. 30| 74% July 10 
N Hy Telephone -_100 92 98 |112 116 {114 115 ja113 Jan al15 Jan. 22) 90 Feb. 15/122 Nov. 19 
ea ad... Boel . . Se. pons. cones 234 Bae Tins Wess 2% Jan 2% Jan. 8] 2% 7; 3 Dec, 
No Amer Co new stock_100 3 Sale || 74 Sale | 804 Sale | 72 Jan. 841% Jan. 27|| 4246 Feb. 24) 78 Nov. 30 
Ontario Silver Mining.100 1% 2 3% 4 4 4 Jan 5% Jan. 16, 2 Jan. g| 6 May 21 
Pacific Mail SS... -.-- 100 2534 Sale | 36 Sale | 2954 Sale | 2954 Jan. 36% Jan. 14/| 24 Apr. 21 Dec 
People’s Gas L & Coke_100 80 Sale |105 Sale |107%Sale |101% Jan. 13/10934 Jan. 28 Jan, 2)106% Dec. 23 
Pittsburgh Coal of N J_100 8 934|| 12% 1334, 11% 13 | 11% Jan. 26) 13 Jan. 7] 834 Mch.17| 14% Dec. 10 
Pimwyoosum 1 44 50 | 45% Sale | 45% Jan. 30| 474% Jan. 19]| 3644 Feb. 14) 50 ‘ 
Pressed Steel Car--.-- 100 19% Sale | 43 44 | 408% Sale | 40% Jan. 13) 4314 Jan. 22|| 1734 Feb. 10) 45 14 
Se a69%%4 Sale 101% 103 /|101% Sale |101 Jan. 13/102% Jan. 25) 69 Jan. 3/1024 Dec 
Pullman Com y ----100 147% Sale 168 173 |169 Sale {169 Jan. 30/172 Jan. 19/147 Jan. 3/174 Nov. 16 
Quicksilver Mining....100) 25,925) 2,116)_____ y % 1%) 3% Sale 15% Jan. 4% Jan. 18 is Apr. 24, 1% Dec. 14 
Sthinseoces 1 1 1 4 5 5 4 Jan. 6| 6% Jan. 16) 14% Jan. 6 3% Dec. 
Railway Steel Spring ..100 a Sale || 4834 Sale | 46 Sale | 46 Jan. 12| 4834 Jan. 2/| 233g Feb. 8 4934 Dec. 28 
---------- 102. 1024%4/|100% 101%)100 Jan. 103. Jan. 9) 75 Jan. 29103 Dec, 
Republic Iron & Steel-_ prs is 25% Sale | 24 Sale | 24 Jan. 30) 26% Jan. 8|| 148% Feb. 11) 29 Nov. 13 
ferred -...--...- 66 34 Sale 854 86 | 85 86 | 85% Jan. 4! 88% Jan. 22) 63 June 19) 8914 Nov. 13 
Sears-Roebuck &Co pf_ 100 <sess dopa 00 109 |105 107 |a101 Jan. 6/104 Jan. 18| 8634 May 16| 97% Nov. 18 
Sloss-Sheffield Steel &I.100 36 Sale | 76144 78 | 76 Sale | 76 Jan 79% Jan. 21) 36 Jan. 2| 8134 Nov. 17 
Preferred _.......-.- 100 80 oe: 168 2. 10934 110 {1094 Jan 109% Jan, 27) 87% Jan. 7/1104 Dec 
aM ee” nance: MN chas wasecte cnc oan pchccinn alebulescads oomsglakaede whenuk $1\% Feb. 7/$2.10 Aug. 28 
Tennessee Copper OO. ~ $23 27 |\$453{ Sale |$3814 Sale |$3734 Jan. 30/$49 Jan. 4//$2534 Feb. 17\$5244 Nov. 16 
Texas Pac Land Trust.1 55 —s«B8 3 %| 80 85 | 82 Jan. 29) 85% Jan. 19 Feb. 11) 8434 Dec. 
Union Bag & Paper +7100 4 5 8% 9%| 10% 10%] 9% Jan. 8| 11% Jan. 12) 4 Feb. 21) 9% Nov. 23 
Preferred - .-....... 100 43 55 | 64 66 |68 £70 | 66 Jan. 8| 6934 Jan. 22) 44% Jan. 6| 6634 Nov. 27 
United Cigar Mfrs, i 60 80 ||97 98 | 99 105 | 99 Jan. 11/100 Jan. 27|/) 80 Jan 17\a98 Dec. 
US Cast Iron Pipe 20 Sale 29% 30 28 Sale 28 Jan. 65] 30% Jan. 9)| 17% Feb. 26) 30% Dec. 14 
Preferred -.......-. 57 Sale | 74° 75 | 74 Sale | 74 Jan. 5/77 Jan. 565% Jan. 2) 78% Aug. 10 
U § Express.-....... 100 70 90 || s0 90 | 76 - 87 | 85 Jan. 21/85 Jan. 21) 70 Feb. 18 90 Jan. 
§ Leather......... 00 1 12 oe. fb ae Wee Ei cea, Se ae) ae A ie iad 9 eee ee tee ae P 
Preferred _.......-. 100 85 95 112 119 118 |119 Jan 120 Jan. 12) 95 Jan. 15:120 Dec, 
U § Realty & Improv.100 35. 37 || 60% 62% ‘87M Sale 60 Jan 171% Jan. 26) 3634 Feb. 5| 64 Nov. 17 
U S Reduc & Refining. 100 4 8 || 9% 13%l_._.- 12% Jan 13% Jan. 7) 4 Feb. 21) 15% Aug. 8 
Profested . 2 ic ce 100 18 Sale || 28 8? LAG 33 0 Jan. 20} 32 Jan. 19) 16 Feb. 10| 39 Aug. 8 
US Rubber__-__...._- 100 20 Sale || 34% Sale | 31 33 31 Jan 34% Jan. 2\| 173% Feb. 22) 374% Aug. 7 
First preferred ..... 100 77. Sale ||1063{ Sale (10244 Sale | 98 Jan. 29/107 Jan. 11) 76 Feb. 19/108 a 
Second eres, ---Sa5 46% Sale || 71 74 7 69 Jan. 22) 73% Jan. 5|| 42 Feb. 21) 75344 Nov. 27 
United States Steel---100 26 Sale || 535% Sale | 52 Sale | 51% Jan 55% Jan. 22\| 25% Jan. 2| 5834 Nov. 13 
ty sen dametenoas | 87% Sale 113° Sale |114 Sale |112% Jan 115. Jan. 22) 87% Jan. 2/1145 Nov. 
Utah Copper_-.-...... 0 Sale $47 Sale |$41 Sale |$41 Jan. $47% Jan. 4)\$20 Jan. 2/$52%4 Nov. 
Va,-Oarolin na Chemical~ 100 7 Sale || 44% Sale | 46 Sale | 42% Jan 48% Jan. 25)| 1 Feb. 38 45 i 
ee ee 787 Sale 112 1124114 115 (|114 Jan 115 Jan. 19)\787 Jan. gits Nov. 21 
Va. Tron Coal & ak2Z100 42 | 63 66 Sale | 60 Jan 64 Jan. 6 43 Jan. 68 Nov. 9 
Vulcan Detinning----- 100 5 8 8% 8%| 8 Jan 8% Jan. 4) 3 a 26 10% Nov. 21 
Preferred -- -.....-- 1 Sh: @ f Shs, 4.r02 45 Sale | 45 Jan. 51% Jan. 9)| 25 7| 50% Dec. 30 
Wells, Fargo Express..100) * 100; —— 858//..__- 300 (290 325 (i280 325 (|300 Jan. 300 an. 5)\@250 Pep. 13/325. Nov. 16 
Western Union Teleg --100 6 Sale || 6934 Sale | 68 Sale | 665 Jan 70% Jan. 2 41 Feb. 19| 713 Nov. 30 
West’gh E & Mfgassent 50 4246 Sale || 85% Sale | 79% Sale | 79 Jan. 86% Jan. 4\ 38 ch. 11| 94 Nov. 17 
First preferred ........ : 75 115 125 ‘118 122 ‘115 Jan. 120 Jan. 4) 58 Mch. 24/125 Nov. 24 















































@ Less than 100 shares. 2 Ex-div. b Ex-rights. c Ex-div & rights. gUnstamped. & Ex steck div &Stamped extended. 












GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
As the New York Stocs Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’ we have, adopted the 
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued inter- 


est in addition to the price. 


now dropped, this feature being such a common one. 


3. The letter ‘‘7’’ prefixed to bond prices denotes that the 
forms part of the price, and therefore the purchaser does not 

4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


stock prices, whic 


In other words, the letter “a”? previously used to indicate that interest must be added is 


uotation is a flat price—that is, that the accrued interest 
ave to provide for it a gore in making 
All others are per cent except ban 


ayment. 
are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g” for gold, ‘‘g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘“‘conv”’ for convertible, “s f”’ for sinking fund, “‘l g’’ for land grant, “‘op’’ for optional. 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are now “and interest’ except where marked “ f.”’ 


















































Bonds Bid Bonds Bid Bonds. Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md Canadian Northern—(Con.) 
Bonds of companies consol’d are Baltimore & Ohio— Imperial Roll Stk 434s series R 
often under the consol Cony deb g 4s 1911_...M&S} ~---. ch 1, 1909-1918 __.M&S 5% 
Akron & Barb Belt g4s’42.J&D) 90 Prior lien 34s g 1925_.__.J&J| 933% Canadian Pacific— 

Alabama Cent—See South’n By, ist M 4s g July 1 1948._A&O} 101 lst M deb £ g 5s 1915___J&J 107 
Ala Gt Southist 5s Dec ’27..J 105 5% Notes Mch 2 1909.. M&S} 100 Cons deben 4s perpetual--_ {105% 
Gen M 5s Dec 1 1927 £..J&D 99 tt Jc&M div 3s g’25.M&N 89 ew Brunsw Ist g 58’34.F&A 118 
Ea 4%segMay 09 Mav’l6.M&N| Basis Pittsb Lake Erie & W Va— Cons deb 4s enn _JI&J 104 
Belt Ry of Chattanooga— Refund gold 4s 1941_M&N 95% Ont &Que deb J&D 132 

ist M 5s July 1 1945 _._.J&J| 105 8 W div Ist g 34s 1925_J&J 91% Carb & Shaw I ntral. 
Alabama N Ori T & P Junc— Central Ohio— Carthage & Adiron.—SeeN YC 

“A’’ deb 5s g 1910-1940_M&NI 107 Reor list con g 4%s’30M&S; 100% Carolina t—See 

“B”’ deb g 5s 1910-1940-M&Nié 100 Monon Riv Ist g5s1919.F&A| 104 Catawissa Cons g 4s 1948_._A&O 102 

“C’’ deb g5sNov11940_A&0l 86 tts Cl & Tol ist 6s ’22_A&0} 110 CRiaF&N B N 
Ala. Tenn.& Nor 58,1956.A&0O; 95 tts Junc—Ist g 6s ’22__J&J} 109 & Mo Riv—See Chic & N W 
Ala & Vick—Con g 5s 1921_A&0|} 103 2d & 58 July 1 1922__.J&Jj| 102 Cent Branch Ry—See Mo Pac. 

2d sous & 5s 1921-_-_-- A&O;| 95 Pitts & West—1st 48 ’17_J&J| 97 Cent BrUPac—Ist g 4s’48_J&D 93 

Vicks & Mer Ist g6s’21_A&0/} 108 Schuylkill Riv East Side RR Central of Georgia— 

Albany & North Ist 5s1946_J&J/f 90 Ist us 4s June 1 ’25_J&D; 100 lst M g 5s Nov 11945_.._.F&A| 1143{; ~-.... 
Albany & Susq—See Del & Hud W Va tts ist 4sg "90A&0| 94 Cons g 5s 1945___.___- M&N} 109%} -----. 
ABeateny alley — Ces Penn RR Baltimore & Potomac— lst in (up to 5) Nov 1945-_Octif 80 
Alleg & West—See Buff R & P lst 6s g gu 1911_____--- A&O}f 104 2d in Cup to 5) Noy 1945_Oct/f 6034) ---.. 
Allentown Term wad | 1919_.J&J| 99 ist tunnel 6s g gu 1911__J&Jif 102% 3d in (up to 5) Nov 1945_Octif 54 | --.-.. 
Alton Bridge—See St C M & StL Bangor & Aroostook— Equip 444s May 1 1910_M&N/0 5% 
Ann Arbor ist g 4s 1995_.Q-J 84 lst mort 5s g Jan 1 ’°43__J&J} 111 uip 44s Nov 1 1910_MéNjbd 5% 
Oklahoma & West— 2d 5s g July 1 1945____-- J&J| 103 5% Notes Mch GS ee oa coal paeoe 

lst g 6s Jan 1 1947 _._-_- Ba. osces Cons refund g 4s 1951___.J&J| 86% Chat Div g 4s 1951____- J&D 92 
Asheville & Spartanburg—S U& Aroostook Nor—5s g "47.A&0| 104 Macon & Nor g 5s 1946._J&J; 104 | -.---. 

Col ist mg 4s 1995__J&J| 78 Nor Maine Seaport 5s’35A&0|} 107% Mid Ga & Atl Ist 5s 1947.J&J| 10644) ---.-. 
Atch & East’n Br—4s1928_J&J) 75 Piscat Div g 5s Jan ’43_.A&Q0} i10 Mobile Div g 5s 1946_.._.__J&J| 1084} --.-. 
Atchison Topeka & Santa Fe— Van Bur Ex 5s g Jan ’43.A&0/} 105 Oconee Div ist g 5s 1945.J&D 107 

Gen mort gold 4s 1995.-._A&0O} 101 Battle Creek & Stur—See MichC Cent RR & Bkg Co of Ga— 

Aqiesunes* 4sJuly1’95.Nov; 93% |\Bellingham Bay & British Col— Coll tr g 5s 1937 opt__M&N 106 

hE Ee M&N 93% 1st g 58 Dec 1 1932__--- J&D| 95 Chattahoochee ul — 

b 4s Ser H 1910-..... F&A| 8h Bell & Caron. See Illinois Cent st g 5s July 1 1930_.J&Jif 102 | -.-.. 
3 = } ees 96 Bell’s Gap. See Pa & Northw’n Chat R & South g 5s ’47_ t Sas as 
Ser. J to L ’12 to ’14.F&A/0 44% Belt Ry of Chat. See Ald Gr So Eatonton Br 5s g 1926._J&Dif 105 | -.... 

Conv g 4s 1955 opt_--_-- J 10334 Belvidere Del—Gu 4s1927_F&A| 98% SS Co g gtd 5s’ T ie a Sots 

Conv ||: geeiea D| 107% ist g gu 3s 1943__-_-__-- IJ&I Cent N Eng Ist g 5s 1919_F&A 1 

Tran 8 L Ist g 481958 _.J&J) 95% Bennington & Rutl’d. See Rut Gen inc g 5s Feb 1’ ct 1 seetaaen 

Cane Belt ls 5s 192lop J&D) 95 Big Sandy Ry. See Ches & Ohio Dutchess Co 44s ’40 gu.J&D indies 

Chic & St L Ist 6s 1915_M&S;} 109 Birm Belt. See St L & San Fr Central of New Jersey— 

E Okla Div Ist g 4s ’28_M&S; 97% Boca & Loyalton 6s’230p_A&0} -.--- Gen M (now Ist Sogo *87_J&J 128 

Hutch & So Ist g 5s 1928_J&J| 100 Boonville St Louis & South— Equip 4s Apr ” 713_A&0 4% 

San Fr & San Joaquin Vall— lst M g 68 1911_.._..__.F&A) 97 q 4s Ser B 1909-1912 _M&N 44% 

1st g5s Oct 11940_.__A&O/f 115 Boston & Albany—4s 1913.A&0) 100 Am D&Imp Co gtd 5s’21_J& 11 
Atl & Char—See Southern Ry 4s May 1 1933 gu NYC_M&N;| 101% & W mort 5s 1912_M&N| 9934) -----. 
AtiKnox &Cin—SeeLouis& Nash 3748 " Bal | peReB RES J&J) 91 Ext 43s June 11910.__Q-M| 100 | ~..... 
Atl K & Nor ist g5s’46-J&D) 111 Ref 34s 1952 gu NYC._A&O} 91 N Y & L Br Gen g 48’41.M&S jist 
Atlan & W Pt—Deb 6s opt_J&J| 104 Clin F & NB. Old Col Gen g 5s 1941__......M&S} 114 {| ..... 
Atianta Birm & Atlantic— Bos Cone & M. Con & Mon Central Pacific—See So Pacific. 

ist m g 5s Jan 119360p.J&Jif 58 Boston & Lowell 48 1913..F&A; 99% Cent Vermont Ist g 4s’20_.Q-F| 82 | -.... 

Joint col trnotes5s’l0op M&S; --.--. 4s March 1915_.-..--.-.-- 100 Charleston & Western Carol— 

Ati& Birm—lst g 5s 1934_J&J 96 4s July 1 1916_.-....--- J 100 ist ‘= Oct 1 1946____A&O/f 110 
Atlantic & Dan South RR ep tree 2 SOE oc nwcsee &0O} 100 Aug Term Ist gu g 6s’47.A&0 120 
Atlantic City—5s 1919...M&N| 107 4s April 1032.........- A&O} 101 Charlotte Col & Aug—See So’n. 

consol g gu 48 1951_.__J&J| ----. 3s July 1 1919__.----- 95% Chateaugay Ry—See Del & H. 
Atlantic Coast Co o nn— Boston & Maine—44sg’'44.J&J| 107 Chattanooga Station Co— 

Certs Indebt 5s irredeem.J&Dif 101 4s April 1 1929 _.--.. O} £105 ist mort g 4s 1957 gu.._J&J 90 

Certs Indebt 4s opt 1920_J&J\f 83 4s Sept 1 1926_.....-.- & 99 Chesa e & Ohio— 
4s 1925 opt 1910_____-_ J&Jif 86% 4s Feb 1 1087....-..... &A 99 lst Mort g 6s Jan 1 1911.A&0 wane 

Atlantic Coast Line RR— 4s Aug t deanna 99 Term ist g 6s 1922.____ ERD . <ccunl  aeune 
ist cons 4s July 11952M&S| 96% 34s Nov 1 1921...---- M&N 93% 1st con g 5s 1939_______ M&N 117 
Col trg4sOct1’520pM&N| 90% 34s Jan 1923..-....--- J&J| 93 General 4%s gold 1992_M&8 106 
Certs of Indeb4s, -M&Nif 81 3s July 1 1950_.--...--- J&J| 75 Gen fund & impt 5s 1928 op_- 100 
pve notes 1910_____.. M&S; 101 PortsGtF & Con 44%s’37.J&D| 107% 6% g notes J 1910 __ J&J 103 

1g 4s Mch ’09-’17._M&S| B %||\Bos &NYAL. SeeNYNH &H Car tr g 4s SerB’09-’12 __F&A 4 

AlaMid—ist gug5s’28M&N| 108 Boston & Prov—4s 1918__.J&J| 100 Car tr g 4s SerC ’09-"12_M&S$ 4 
Atlantic Coast Line of SC— Boston Rev B & L 4%s’27_J&J| 102 Car tr (ae HApr’09-16A&0 4 

Gen int 6 oe duty "48_J&J) 98% Bruns & W. See At Coast Line Craig Valley Ist 5s g’40_J&J aaa 

NE of 8 C 6s 1933_.J&J| 118 Buffalo Creek con g 58 °45 _J&J} 110 Potts Creek 4s 1946_____ I&JI ‘ents 

WilCol&Aug 6s 1910J&Dif 102% Buff N Y & Erie. See Erie. R & A Div Ist con g 4s’89J &J 100% 

Brun & West Ist 4s ’38.J&J| 94 Buffalo Rochester & Pittsburg— 2d con g 4s 1989_____- J&J| 94%) ..-.. 
Cent of So Car 6s ’21__J&J| 109 General 5s g 1937------ M&S| 116% WarmSpVal Ist 5s g’41.M&8 sicnclasien 
Char & SavGen 7s ¢36.J&J; 13034 Con g 4s 1957 -.-.-- M&N| 109 Coa] River Ry Ist 4s gu45J&D 92 
Fla So Ist 6 gu 4s ’45__J&J| 94 4%% g notes 1909---.-_- WEA cos a> Elevator Co g 4s guar ’38A &0 90 
Nor & Car 1939._A&O/f 112 Equip & 4% Ser F 1927_A&O asis Big Sandy Ry Ist g 4s ’°44J&D 90% 
Pet’b’g—ClassA5s g’26.J&J| 109% Al & West 4s gguar1998._A&O| 99% Gr’nb’rRy Ist g gd 4s’40M&N Siasniarde 

Class B 6s g 1926__A&O/f 119 Clear & M Ist 5s g gu’43__J&J| 116 Chesterfield & Lancaster— 

Rich & Peters 681915.M&N/f 110 Roch & P Ist g6s1921_.F&A;} 119 ist m g5s Aug 11955_._._F&A aeiocianae 

Consol 78 1915____- M&Nif 116 Consol 1st g 6s 1922__J&D} 121 Chicago & Alton + 

Consol 44%s g 1940_A&O/}f 104 Buffalo & Southwest. see Erie lst lien g 3s 1950____J&J 74% 

SavFla&W ist g6s’34A&0| 128% Buffalo & Susquehanna— RR refund g 3s 1949._A&O 79% 

ist M g 5s 1934__._.A&0O} 110 lst g 4%s April1 1953..M&N/ --.-.. Coll notes g 58 1912 op 04 J&J 101 

Silver Spgs Ocala & Gulf— Refund 4s April 11951_..J&J| -.... Eq Asse’n 4s May’09-15 M&N 4%% 
Se 4s g io18 dice highness ceed J&J 96 Burl Ced Rap No, See CRI&P Miss R Bdge 6s g 1912__A&0 wntiane 
Pr" Wil & Wel gen 58°35 _J&Jif --.-. Burl & Mo (Neb.) SeeC B&Q Chicago Burlington & Quincy— 

Gen mo fs 1935 _J&J\f 100 California Nerthwestern— 5s debenture 1913_____ M&N 103 
Atlantic Tenn & So Ry IstM sf g 5s 1928 gu...A&O/f 103} Gen M 4s 1958_.....__. 100 
Augusta South—See South R California Pacific. See So Pac Denv Ext ccl tr 4s 1922. F&A senna 
Aug Term—See Charl & W Gar Cam & Clear—Ist 582 1941_J&J| .---. IllinoisDiv3 4s ’49 op ’29.J&J seals 
Austin & Northw’n—See So Pac Canada Sou Ist 6s 1913....J&J| 106% 4s July 1 1949__.__._. 102 
Balt Ches & Atlan—See Pa RR 2d mort 5s Mar 11913 M&S; 101% Iowa Div s f 5s 1919_...A&0 107 
Bait. & Cumberland Valley— Can No—Land gr 481919.F&A/ -.-.. sf ©. bdnic cde A 100 
®: RR 1st M 6s July 1929_...J&J} 112 lat con deb 48 1930 eu J&P 30) 2... Nebraska Ext 4s 1927._.M&aN 102 
”- Ex ist M 6sJulv 1921... J&Ji 112 Can Nor Div 4s 1929 gu_F&A' .--- & W Div s f 4s 1921___._.Mé 993¢ 

b Basis. f This price includes accrued interest, & Last sale. }In London, m Nominal. s Sale price, 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now ‘‘and interest’? except where marked ‘‘f.”’ 
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Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask 
cago Bur & Quincy—Con ‘ChicStPaulMinn&Omaha—Con, Delaware & Hudson (Conc’d)— 
Burl & Mo (Neb) Ist 6s’18J &J) 102 105 Ch 8t P&Mistg6s1918-_M&N| 129 |  .... Hudson Coal Co— 
Consol 6s non-ex 1918_J&J| 102 105 North Wisconsin—6s ’30.J&J| 126%)  ....- Gu deb 4s 1909-1917_M&N; ---..| ---- ~ 
4s sinking fund 1910._J&J 98 e-+--|| 8StP&SxC ey g6s1919..A&O; 116%;  __... Rens&Sar reg lst 78’21.M&N| 129 | -.-... 
Han & St Jos Ist 6s ORD M&S| 103%) -.--- 8S M&SW ist M5s’15.M&N| 104 | LLL. Utica Clin & ye 1939 J&J|; 112%) -.... 
Lincoln & N W 7s 1910.-J&J; 101 | -..-. Chic Terminal Transfer— Delaware Lack est— 
en’ ub Val ist 6s 1919—J&J| 103 |  -...-. Chie & G W 5s g 1936--J&D} _....| __... Morris & Essex Ist 7s°14M&N| 114 | -~---- 
Q joint 4s—See Gt North. Chicago & Western Indiana— [st con 7s guar 1915..J&D| 117 | -.--- 
Cincinnati & Louisville— Gen g 6s Dec 1 1932....Q-M| 1125} ___.. 44s Pur Mon Jan ’12__J&J} 100 | -.... 
Gen ref g 4s 1953-_---- J&Jif 40 50 Consol g gu 4s 1952.._-.- &J| 97 98 nS bee Wee Lene C6 - "bence 
Equip g 5s Sh Beer eS eee es Chic & West Mich—See Pere M. & Western— 
Cincin & Indiana West RR— Chic Wis & Minn—See Wis Cent Ist 6s g’d Jan 1 1921._J&J| 119 121 
lst g 5sJune 1’52 op’'l2J&Dif 70 82 |\Choc Ok & Gulf—SeeCh RI & P 2d 5s ga cons 1923...F&A| 111%) «...- 
Cincin Rich & Muncie— Cin Bluffton & Chicago— | Term& Imp 4sgd’23_M&N| -----| ----- 
1st g 5s 1950, *. 1910_A&0\f 70 85 lst M g 5s 1983_..-.---. M&Sif 23 40 || Osw & Syrac gu 5s ’’23_M&N;} 107 | .---.- 
Chicago & nnati RR— Cin Dayton & Ironton— Valley N Y Ist os 1911F&A| 102 | ~.--- 
ist g 5s 1952 op ’12_F&A\f 70 85 1st gu gold 5s 1941-...M&N|} 96 | -.... Warren ist refg3}4s2000F&A; 93 | --.-- 

Pahengo & Eastern Illinois— (Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 

Ref&Imp M 4s g '55 op_J&J| 88%) 894) Cincinnati sommes & Dayt— Ist con g 4s 1936_--...- &J| 99%) 99% 
ist consol 6s gold 1934_A&0;} 129%; ---.| Géneral 5 ld 1942._..J&D 82% 87 lst con F 44s 1936-.---- J&J; 103%) 107 
Gen consol ist ! 6s 1987_M&N| 115%) 115% || 2d mort A d 4s 1937.-J&J| 94 |  ..... Impr gold 5s 1978_.._-- J&D) 102 103% 
Eq 5s Ser B ’09 Sept’10- -Q-M/b 12a 4447) rie g 4s 1954__-...- J&J| 80 90 Ist &refggis’650p ....F&A| 92%) 92% 
sd 4\%s Jan’ 09 to Pran’i5. &J\b 4% 469%, )| inf gcol notes 08 0pt M&S 60 70 Rio Grande Western— 

Eq 434s Ser Eto Aug’l5 .F&Alb 41%%| 414%) cin indlay, & Ft Wayne— ist g 4s July 1 1939...J&J| 95%) - -- 
Ch &1C Ry—ist 581936-J&J| 114%) 1154) ifich jn inp M&Nif 70 80 Mort&col tr g4s’490pA&O} ----- 87 
Danv&G C’k lst M6s’°20M&N| 105 | .«.--- Day ; ich ist 5, 11_J&J| 99 100 UtCt4s gd g Jan 1 ’17_A&O oe 1 Sends 
EvT H &Chicinc6s’20_M&N| 108 | ..... CIS8t St L. Utah Fuel Ist 5s hy -M&§S| ----- 95 

Chi Hammond & West— € AA ET. A po lis & W— Des Moines & Ft 
1st g 6s Jan 1 1927_-._._ 120 123 Ist & ref g 4s 1953 guar_J&J ae? . deed Ist gu g 4s 1935. - we J&J 87 94 

Chic & I C Ry—See Chic & E Ill. Ind Dec oe a g6e’35J&J| 97 _..--||Des M Iowa Falls & Northern— 

Chicago Indiana epoman Ry Ist in gags ST See oe. OO A: gees Ist g 5s 1931 opt 1906__J&J| --.--- 98 
Con m g 4s 1956 gu -I&J 95 95% 1909 to 191IM&Njb --.--| 1... DesMoinesUnion 6s 1917..M&N| 102 Sa 
ein ay 4 Ia lst g as 19503 &J| 97 98 Cincingat Lebanon & North— Detroit Grand Haven & Milw— 

@hicago In d & Louisville— ry >” See J&IJ Se: eden iat Equip 6s Nov 14 ’18_A&O/f 103 | -.--- 
d mtg g 6s 1947...J&J| 127 | __.-.. let cons g 48 1942..M&N> 84%) ~.... Con guar 6s Nov 151918.A&Of 102 aebies 

Refund mtg & 5s 1947_._J&J} 112 113 ||\Cin & ngum ey— DetGr So Pere M. 

Indianap& Louis 1s 4s’56.J&J| --.-- 95 Ist pa 4s 1948_...... a! ee See Detroit & Mack—- 

LNA& De a 6s 1910_..J&Jin 101}§) -.--- Cigginass N O & Texas Pac— Prior lien g 4s 1995-_..-- J&D| ----. 100 

C&1D 6s setts eA “Soe eee ee cn ie 44s May ’09-16...M&N| Basis'5% Mort gold 4s 1995_._..- J&D 88 90 

onl ast LShi- CCC &stL telah ig 4s 1951. -._J &J a een Detroit Mack & Marq— 

Chicago Milwaukee & St Paul— —7s g’21_J&D| 120 125 Land t ine 7s 1911--A&0O ee 45 

Gen g 4s A May 1 1989__J&J| 10254) -.... Gin i Sb Dipie~iea cc Ck &8t L Detroit Toledo & Ironton— 
Gen g 34s fe ay11989_J&J| 92 93 |\Clearfield &Jeff—See Pa & No W Ohio South g 4s Mar ’41_M&S| 80 83 
Term 5s = RR MES J&J| 104%) 106 /|'Clearf & Mahoning—See BR&P. Gen lien & div - a3 4s’55 J&D 60 65 
Chic & L Sup Div g5s’21 J&J| 110 113 |'Cleveland Akron & enn Con M g 4s 1980_---- BAL swce 40 
Ch & Mo Riv Ist 98 1926-J&J; 11244) -.... Gen gold 5s 1927_-_--.- M&S} 107 110 Eq trg 4s to yan 15. J&D ad teins 
Chic & Pac Div 6s 1910_._J&J| 101%) -..-.. 1st cons gu g 4s 1940_..-F&A . ere Detroit “c Toledo Shore Line— 

West Div gold 5s 1921_J&J| 110 |  _...- Unguaranteed _....-.--.- 93 96 1st g gu 4s 1953. ........ wee: 2 f  ceewe 
Dak &GtSo ist g 5s 1916_J&J| 105%) ___-. Cheve m Cte & St Louis— Duluth & lron Range— 

Dubuque Div 1st 6s 1920.J&J| 116 118 4s gold 1993.-.J&D| 9844) 98%) Ist 5s 1987 coisa eamonigiaiteaiess A&O| 115 116 
Fargo & So g 6s ass’d '24.J&J| 12234) -...- tone notes 1911..-.._-.-. J&D;} 101 101% 2d mort 6s 1916__--___-- Rt Ed  aatne 
Hé& e Dak Ext 1st 7s ’10_._J&J| 102%) 102% p78 Div ist g 4s 1939__J&J «Be Sate Duluth Missabe & Northern— } 

lst M 5s 1910_------- J& Co eee CW &M Div Iist4s g’91_J&J 93 ie let g Ge 1923........... eee Oe | acne. 
LaC & DDiv 1st 5s1919 _J&J; 110%) --.--. StL Div ist coltrg4s’90M&N| 94% 97%4|| 1st cons g 6s Jan 1 1923_J&J} 104 |  ...-.. 
Milw & No ist 68 1910..J&D| 102 1025|| Spr&Col Div 4sistg’40.M&S; 94 | LL 2d mort g 5s Jan 1 1918_J&J| -----| ----- 

1st consol 6s 1913..._.J&D} 107 110 hiteW V Div Ist 4s 2°40. J&J SEeEt.: cniwas — Rainy Lake & \ howe * 

Mineral Pt Div 5s 1910-_J&J}| 10144) 10144|| Central Indiana Ry 5s 1916 op 1911____J&J 97%) 100% 
So Minn ist 6s 1910....J&J| 101%} 102 1st gold gl 4s 1958. M&N 90 95 Dulut -—— _ & Atlantic 
Southw Div ist 6s 1909__J&J 7) ee 7, Ind & St LSh Line Ry— OE oS) Rea J&J| 110 112 
Wis & Minn Div g 5s ’21_J&J| 109%) ---..- . se jade 4s 1953_ A&O ra Dul Short 1 hb AE 8tP&Dul. 
Wiscon Val Div ist 6s 2U_J&J} lil | 2... Cc I 8 &Cist 4s Ja tah 83 rae Dutchess Co—See Cent NewEng 
Gh & No M—See Pere Marquette Con s f 6s ’20 SS hele East Tenn Va & Ga—See So Ry. 
@hicago & North Western— CinSan&Clev con g 4 8 dae 10834; ..... Eastern Minn—See St PM & M. 
Con s f 7s Feb 1 1915....Q-F| 116 116%)|| Cleve Col Cin & Indianapolis. Easton & Amboy—See Leh Val. 
General 3}4s g 1987_...M&N| 93%) 94 Consol mort 7s 1914._J&D} 11234) -...- Elgin Jol & East. 58 1941__M&N} 111444 ~--... 
Sink fd b iol g 5s 1933.-M&N| 111%] 2... Cons sink fd 7s 1914._J&D)} 11244)  -._-- Elmira Cort & Nor—See Leh Val 
Sinking fund 6s 1929....A&O} 11044; —_.-- Gen con g 6s 1934._.._J&J} 126%) --.-.-- Elmira & Williamsp 6s ’10_J&J| 101 | -... 
~ ees A&O| i107 | .-.-... Id Blm & W ext 481940_A&0;} 93 | LLL Income 6s 2862... .....A&O\}f 104 | _.__. 
25-year deb 5s 1909....M&N|; 1003%| 10034) Ind & StList 781919 A-.J&J| 120 | ~....- El Paso & Rock Isid—See El] Pasjo & Southw 
30-year deb 581921 A&O16; 108 | __LL. 1st 7s July 1919 Ser B.M&S} 120 | __LL- El Paso & Southwestern Co.— 
Exten bonds 4s 1926.F&A 16} 100%) 104 1st 7s July 1919 Ser C. wee Oe  cnecw New Mexico Ry & Coal Co— 
ar R & M Ist 781916 M&N 118 -----|| OInd & W g 5s Apr 1938. Py, / Jay eae Coll tr g 5s Oct 11947 A&O} 95 100 

ist. intge 7s 1909... .. &D} 100%)  ..... Peo & East cons 4s ’40-- Tek 2 eee ist&con coll trg5s’51A&0) 85 95 
Boyer Val Ist g 344s ’23_J&D} 9344) 94 2d cons inc 4s 1990--Apr 1|f -_--- 50% Dawson'Ry & Coal— 

Frem Elk & Mo @’33_A&0} 1382 | ..... Cleveland Lorain & Wheeling— ist col tr g5s’51 gusfJ &J 94 98 

Uns hamaped PENCE nae} onape Con now Ist § 5s 1933-.A&0O} 109 | -...- rn lst ggu5s’51J&J} 100 104 
Ta Minn &NW1st348'35 J&J 01%) ....- Stamped subject tocall._.-| 105 | -.... 

Madison ext lst g7s’11_A&0} 108 |  _..-- Con ref gatas 80 red__J&J} 100 | ..... NY Y & Elsi 4s ext 2’47_ nan 100% .._.- 
Marshfi ext Ist M 6s’'22.._.A&0O; 10534/  _.--- Clev & Ma l—5s g1938_J&J;} 110 | J.-L. 5s 2d ext gold 1919_____ M& | SS a 
Menom ext ist g 7s ’11_ on See. 2 ponen \Clev & Marietta—See Penn RR. hy 3d ext gold 1923_ “Mas 103%|  ..... 
Milwaukee Lake Sh & W’n. ‘Cleveland & Pitts—See Penn Co. 5s 4th ext gold 1920._..A&O/} 106 | ~-.... 
Con 1st 6s gold 1921_M&N| 11944) 120 Cleveland Term & Valley— 4s 5th ext gold 1928_._..J&D} 95 aa 
Mich Div Ist g 6s ’24.__J&J|} 122%)  ...- 1st 4s g gu 1995___-__- M&N| 96% 98 || 7s 1st con g 1920______. Me. scene 124% 

Ashland Divist g6s’25M&S| 12344)  ..-- Coal & Coke Ry Co— | 7s 1st con g fund 1920.._M&S| --..-. 22 

Ex & im sfg5s 1929_F&A| 11334)  ..-- 1st gold 5s her 11919..A&Of 85 95 Prior lien g 4s 1996. ____- &J| 863$) 88% 

Incomes 6s 1011-...M&Nif 100 | -.... 'Coal & Iron Ry—See W VaC&P. Gen lien g 4s 1996_-_--_-- &J} 71 72% 

St P E GrTr Ist 6sg°13.J&J; 103 | -.--- \Colo Midland—ist 4s g ’47_J&J 81 8144)| Conv g 4s 1953 Ser A_- “480 noose 73 
Minn & Iowalst g3%s’24J&D 93% 94% Colo & So ist g 4s 1929___F&A 44, 98% OB REE OR ee conse 65 
N W Un 7sg Junel ’17_.M&S$} 120%!  ...- Refg Mg 4s May 1’35 M&N 3%; 100 Equip g 4s J’ne’09-Dec’09J&D\Ob 544 %| 5% 
North Ill 1st 5s 1910___M&S| 1007 --.--|| Eq 5s SerA Apr’09-17_. A&O\b Btto 5%|| Eq g 4s,May’09-Nov’16M&Nl} 54%) 5%% 
Ott CF & St P 5s1909_M&S| 100%) --..-- ‘Colo Spgs & Cripple Cr’k D Ry— | Notes 6s Apr SOs eT ke nes)  eoene 
Peoria & Norw 34s ’26_M&S 3S ae ee | Ist gsf5s 1930____..--- &J; 105%) 107 | Penncollg4sFeb11951.F&A;| ----. 84% 
Prin & Norw 334s 1926.-_J&J| 92 |  ..-- | 2dmgsf 5s 1921... pe >, Rae is eee || Buff NY & Elst 7s1916_J&D; 11634) -.... 
SiouxCity & Pac 3}4s’36.F&A| 92 -----|| 1st cons 5s Oct 1942.__._.A&0} 99 103 Buffalo & Southwestern— 

Wino & St P Ist 7s re VEG acene 117 | Columbia & Gr—See South’nRy Ist g 68’08 ext at5% ’18J&J| 103 103% 

@hicago Peoria & St Lo ‘Col Hock Val&T—See Hock Val 2d g 5s ’08 ext to1918.J&J| -----| -..-.- 
Prior lien g 44s 1930. M&s\f 87 95 |\ColConnect & Ter—See Norf&W JeffR R5s gu’09 ext to’19 A&O| 104%) 105% 
Cons mtg 5 5s 1930___-- J&Jif 48 55 |\Concord & Mont con 4s’20_J&D); 100 |  -..-- Chic & Atlantic Terminal— 

Income 5s July 1 1930__--.-.- aie othe 5}4), Deb 4s June 1 1920_---- onan ae 1 Gkbee ist M g 5s 1918_--__- J43; 100 | ..... 

@hic Rock Isl & Pac Railway— ] Deb 3s June 11920_...J&D} 84 |  ...-- Ch & Erie 5s lst g 1982_M&N} 115%) 117 
General g 4s 1988_....- &J; idl 101%) BC & Mimp 6s 1911__._._J&J|; 102 |  .--- sone Vos 6s con g1935.A&0} 127% 128 
Let BE OS BEIT. cach oocke &J; 114 1s |\Conn & Pass—Ist g 48’43-A&O; 190 | -~--.- Newb & N Y Ist 581929_J&J} 100 | -.... 
Ref g 4s 1934 0p to1911_A&0) 92 92\4|| New & Rich g’d 5s1911-.J&J;| 100 | -....-. NJ & NY ist 6s1910.__.M&N; 100 | .__.. 
Coll tr g 4s May ’09 to’18M&N\b 544%! _-.. |\Conn River—Gold 4s1943_M&S| 101 |  .-.. NY &GrLake gu g 5s ’46.M&N| 108 110 

do oes S 1808--e ri Dio oe nena || $348 Jan 1 1923_____... J&J| 9434) -.---- NYLE&WC & RR— 

do Ser P 1918._M&N\05K%%| ----- (Cuba Eastern Ist 6s 1983-M&S/ --..-.| ----- Ist 6s cur qr 1922._M&N} 106 109 
6% notes 1909 - -A&O| 100 100% ||\Cuba RR—ist g5s1952_..J&J| 95%). ----.- NYLE& D & I Co— 

Eq 4s Aug ’09-Feb °17_F&A\b 544%| 434% Cumberland & Pennsylvania— 1st 6s cur 1913__._.__- J& ie, BY 
Chic RI & Pac menacing 7 i (ae Ge 1071 2 cs aaa M&N;| 100 | ----- | N Y Pennsylvania & Ohio— 

4s gold 2002._..-... 774 7736 Current Riv—See K C Ft 8 % M. | Prior lien 444s 1935..M&S} 100 |  ._.. 

Col trust 5s g 1913 opt Mes 9234 Dak & GrSo—SeeChicMil & St P. we uip trust 5s 1910.._Var|/ 101 103: 
Burl Cedar Rapids & North— Dallas & Waco—See Mo K & T. usq & Western— 

Con in nea uy 5s ‘Sages A A&O| 116 117 ||Daws Ry&C’l—See El Paso & |Southwiestern tis ist refunding 5s 1937..J&J| 107 |  .... 

Ced Ra Ae Dayton & Mich—See Cin H & D 2d mort 444s 1937_-_F&A} -....|)  --__. 

5s gold aoe * O21. -A&O| 107384)  .-.-.- \Dayton & Union ist 7s 1909J&D} 101 | -~.-.- Gen mort 5s g 1940__.F&A sa hide 92 
M&StL Ist gug7s’27_J&D) 125 | ....- | Income 6s due after 1910.J&D| 97 pap net Term ist g 5s 19438_..M&N/} 114 | __... 
Choc Okla & Gulf— ‘Delaware & Bound Brook— Midl’d of NJ 1st 63°10 A&O| 101%) ____- 

Gen M g 5s Oct 11919.J&J| 10234) --.--- lst con g 3s 1056... suited F&A! 93}4| ----- Wilkes & Eastistg5s’42J&D| 102%| -.... 

Consol g 5s 1952.._..M&N| 10634) —.... Delaware & Hudso Erie & Pitts—See Penn RR. 

Choctaw & Memphis— | Conv deb 4s June ; 15 16.J&D| 101 102% || Evans Hend & Nash—See Louisv| & Nash 

Ist g 5s Jan 1 1949_J&Jif 110 112 Ist lien equip g 4 44s '22 e &J|; 102%; 105 |Evansville & Indianapolis— 
Peoria Ry Ter 48’37 guopJ&J| 77 (8 83 || Ist & refg4s 1943 ____. 1015; 102 pence! g g’d 6s 1926....- J&J} 112 114 
Rock Isl & Peoria 6s 1925J&J| 110 | -...- | Pa Div 7s Sept 3617-7 Mas | ey Sea Ter H & S’east Ist 7s’09.M&S;} 100%) ___.. 
Keo&DesM—lIst 581923. A&O| 10234) __.-- | Adirond’k 1st Tee'42 gu M&S; 104 | ..--. Ev & In Ist § & g’d 68s ’°24__.J&J| 112 | 2... 

Ghic&StL—See Atch Top&SFa | Albany & Susq 3s g Ss Evansville & Terre Haute— 

ChicSt L&NO—See Ill Central (conv 7 b. 6) gu-.-A wantin 98%4|| Ist con g 6s 1921_______ eee BAP a et 

Chic St L & Pitts—See Penn Co. Bluff Pt La mp in en 5s gold 1942_...A&0} 101 | ~.... 

Chic St Paul Minn & Omehe~ lst Mg ord yo 1940.-.J&J| 90 | .--.. 44s Ser C 1909-1916 F&A}D 5%) 4%% 
Con 6s June 1 1930__.-.- &D;) 130%) 131%|| Chateaugay Ore & Iron— a Vernon Ist 6s g1923_A&0} 100 Se 
Con 6s red to 334s 1930 JED ees Guar g 4s 1942________ J& 88 Saas Sul Co Br ist g 5s 1930.A&9 96%) °7-"" 

6 Basis. f This price includes accrued interest. k Last sale. {In London, n Nominal. 8 Sale price, 
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NOTICE.—AlIl bond prices are now “and interest’ except where marked “ f.” 





















































































Bonds. Bid, Ask. Bonds Bid. Ask. Bonds. Bid, | Ask, 
4 TH = Calon-See Chic & E Ill. Interbor-Met|\See Street & Elec Louisiana & Arkansas Ry— 
Five oe M &8t P. {nter Rap Tr) Ry Securities lst s f g 5s 1927 7 .-M&S} 98 100 
Fitchbur eeu 4h 1714 M&N| 100 | .L-LL. ee ) Gt Northern— La Western—Ilst 6s 1921.._._J&J| 105 } ~.... 
oon ding, 928..M&N| 106%| ~..... lst am poet a eats fc M&N| 107%) 113%||Louisv Cin & Lex—See L & N 
Sieh ah eal 1, a etalesech ere 85 ....-|| Louisville Henderson & St L— 
is J ros 1016 cha dh ao ak or wi J&J; 99%) ..--. my Co ctfs of Dep..-. -- 85 88%%|| 1st mort g 5s 1946_....-_ J&J| 106 4 109 
4s Refunding 1925---.- M&N; 99%) ..--- 3d 4s gold 1921___.___- M&S} 30 40 | Louisville & Jeffersonv Bri 
4s Refunding Mar 1927. Ree 98%; 100 a uip 5sJuly’09toJan’13 J&J\b 644% 6% Guerentecd oc 481945.M&S}; 94 96 
4s Refunding 1927 ..._. &O; 9944) ~-..--|| Colorado River Bridge— Louisville & ville— 
4s Jan 1928...........- Aas See jennse lst M 7s 1920______. ie). :O6.6t -ekews Gen mort g 6s 1930_-.-.-- J&Di ..-.- 117% 
3s Oct 1 1920_._...-- ') So Se eee Iowa Cent—Ist g 5s 1938..J&D| 109%) 110 50-year gold 5s 1937_...M&N| 114%; 116% 
3348 Oct J 1921....---. A&O| 93 | .-.... Ist & ref’d’g g 48 1951..M&S| 81 813}4| Unified gold 4s 1940_..-. J&5} 101%) ....- 
& Buston—7s 1924_J&J| -~...- 140}4||Iowa Falls&SC—1ist 7s’17_A&O| 116 woo «fh GE Oe ISAs wckaoe M&N} 109%, 112 
Flint Pere Marq—S ey Jacksonville Terminal— Coll tr g 4s 1923 op ’08._A&O} 100 |  ....-. 
Fla Cent & Pen—See Sea Air Line Ist M5sge’d July 11939_J&Jif 100 | -.-..- 5% notes 1910___.__- M&s; 101 i 10134 
Florida East Coast— Jefferson—See Erie &Cin div.g 48,55 NV&N OF%) -..... 
Coll tr 6s Aug 1 1910__F&A) 101 102 |\Jeff Mad & Ind—See Penn RR ol C & Lex 4%s g’31_M&N| 10, %) ----- 
Coll tr 6s Aug 15 ’10_F&A15| 101 102 ||\Kal Al&GR—See LS &MS NO& —_ lst g 6s 1930_.J&J| 123 |  ..-..- 
Florida South’n—SeeAtCoast L Kanaw & Mich—See Tol & OC 2d g 6s 1930_..---.--- J&J} 116%) ~-... 
Florida West Shore— Kankakee & S W—See Ill Cent Pensacola Div ist 6s ’20_ Mas > oa err 
[st g gu 58 1934__-_..-..-. J&J| 80 90 ||Kansas C Belt 1st 6s 1916..J&J| 108 111 St ey Ld 1st g 6s ’21- aoe Bee: t. aiws 
Fonda Johnstown & Gloversv— Kansas Cit nn Sree eee ees tana 63 75 
ist cons ref’g g 44481947_J&J,) 90 | --... Ist 5s g i995 Pmye ss 2 A&O| 95 96 St “L prop On g 5s 1916. Mas MS: Seen 
Gen ref’g g 4s 1950... --- J&J; 85 | «---- Kan City Ft Scott % Memphis— | S&NAlacolsfg6s1910.A&0O; 101 | -.-..- 
l[st con gen ref g 4s 1952! Refdg g 4s 1936 guar_..A&O| 85% 86 EH &N Ist 6s 19. 38 ee: See | aawaan 
LIE kc su wie wants M&N 84 86 one 66 1996. . 4s awe M&N Bee. hu tcmad Henderson Br 6s g 1931_M&S/f 108 | ..... 
Ft Werth &Den City ’6s 21.J&D) 117 | ~..-. Equip notes g 4%s ser Kent Central—4s g 1987_J&J; 97%) __-.-- 
Fort Worth & Rio Grande— __| Aug 1909-Aug 115. F&A 5 4%%| 5% | L&N Mob&Mont 434s’45M&S| 1044) -.2-- 
BO SERIES  snksdsaran J&J; 85%) ...-.|| Current Riv ist 5s 1927_.A&0) -.-... 93 | Louisv & Nashv South’n joint 
Fre Elk & Mo Riv—See C & NW Kan C Ft Scott & Gulf— gold 4s 1952 op 1907_-_J&J| 88 ait 
Galv Har & San An—See So Pac ; Ist 7s’08 ext 5% to’11J&D} 100%) -..-- NasF&S ist gug5s’37--F&A} 113 4 115% 
Gal ag 5s’13 A&O|  -.-.-- 99}4|| Kansas City Memphis & Bir— Pensa& Atl Ist 6s gu’21_F&A; 10834) --..-- 
Gen & wae Ist g5s1929.._A&O; 90 98 Gen 4s 1934___...... Pe Ce 1d re oe S & NAla Con M g 5s ’36- oe RELIG) s downs 
Georges & Cum—6s ’09 A&O} 101 |  ..--- Income 5s 1934__... aan t1 Sn tht Sake aua |\Mahoning Coal—See LS & MS 
Georg & Alabama—See Seab AL Assented _........ &S 87 .----||Maine Central— 
Georgia Car & N—See Seab A L Kansas 4 & Mem Ry & B— Gone 76 1018 oo osc cccic A&O!} 108 109 
Georgia Coast & Piedmont— Ist 5s g 1929___.____. A&O| 103%) -..-. Coll tr 5s 1923_........ J&D}| 10834)  -.--- 
ist @ Ss 1056.... ..... M&S 90 95 Kans & al 5s ’22.__F&A ees Cons 5s Apr 1 1912_.--- A&Oi 101%} ----- 
Geor Midland—See Southern Ry MemK &Col istM7s 1910 M&S OO. :1. ethan Cons 44s Apr 11912 --_A&O} 100%) -.-.-- 
Georgia Pacific—See South’n Ry Rich Hill RR ist 7s ’710_M&S} 100 |  -.... Cons 4s Apr 1 1912_-_--- A&O | 
Geo RR & Bank’g 6s 1910 J&) f ie sepeReTe Kan City & NW Ist g5s’33.J&J| 100 105 Eur & N A 4s gold 1933-__J&J i eee 
6s Jan 1 1922........... OOUl Sha. | -encee Kan City & Pac—See M K & T Hereford Ry—G 4s1930M&N; 94 | «.--- 
5s Jan 1 1922........... J&Jif 105 | .-.--- Kan City St Jos & Council B— Knox & Linc ist M Pen Sh 
0 JOR 3 20GF ii, dw ccccnan J&IJf 92 95 Nodaway Val Ist 7s1920 J&D| 103%)  -. .-. line 4s 1920__._...-.-- F&A 95 ps 
Georgia Southern & Florida— | Tarkio Val Ist 7s 1920._J&D} 103%)  -.-.-- i} Uppers Coos ist gd 4s’30_M&N 96 | 98 
1st g 5s Pid dds nrmnes J&J\f 109 109 }4||Kan City Southern— Le erg sg’30M&N| 107 108 
Gaye urg & Har Ry— Jat @ Se 1960... onan cca A&O Cpe SEP ashington Co Ry ist g gu 
Con 5s § guar Oct i "6. AGG 168 1. ousas Coll tr g notes 5s Apr’12 J&J| ‘ 100 ‘100% | 34s Jan 1954 op 1924____- 86% 87% 
Gila Vai Globe & Nor—SeeSoPa Kan City Wat & Gulf—See St Liouis Wiat & G)Manitoba & Southeastern— 
Gr Rap Bel & Sag—SeePereMar Kentucky Central—See L & N Ist gu 4s £ Feb 11929__F&A} ---.-.-. 100 
Grand Rapids & Ind— Ken & Ind Bridge & RR Co— Marquette oo aaa & Ont— 
Exten ist gasss 1941_...J&J| 105%} ----. K & I Br Ist g a 1911 ...5aS 9934 100%} Mort 6s 1925.___._.--_- Bie 286. hicaie< 
Muskegon Div g 5s = " Gn ae eee 1st consol g 4s 1950-_---_-_ ARG | ae to seend Md Del ¢ Va 58 1955, gu.F&A 101 
Grand Trunk Western ee Keokuk & Des M—See C RI &P? Maryl & Pa Ist g 4s 1901--M4&Sif 92% 95 
NWGrTr ist 6s Jani’10_J&J| 100 | ---.. Knoxv & Ohio—See South’n Ry Income 4s 1951_-..-_--- A&O/}? 61 63 
Ist g g 4s July 1 1950_-._J&Jii 97 99 |\Lake Erie & Western— — yes & Ft Dodge— 
2d ine g 4s July 11950_._July|i 72 76 lst g 5s Jan 1 1937__.--- J&J| 113 115 t M g 4s 1955__--_-_-- J&D) 86 87 
Grose Northern— 2d g 5s July 1 1941_-_..- J&J; 107%) 110 MeK’sp £e B Lirinng 3 PMcK &Y 
CB &Qoolltrg4s1921_J&J;) 97% 98%) No Ohio Ist Lig 5s g 6. AoE i12 113% Merchants’ Br—See Term RR. 
Great Northern Ry of Canada— Lake Sh & M NYC|/ &HR Meridian Terminal— 
Con 4s 1934 opt to 1914_A&0, 78 82 ||\Leavenw’th Term Ry & Bri _ lst M 4s 1955 guar....M&N 80 85 
Gulf Beau & Kan City— lst M gold 5s 1923_-_.__- J&J| 85 95 ||Mexican Central— 
- 6s g Aug 1 1913 sie anh Poe, OT weeee Lehigh & Hudson River RR— Cons g 4s 1911__.-_..._- J&J; 84 86 
se Aug 1 1913_.-.-.-. 7 ae ne Ist mortgage g 5s 1911_J&J; 100 |  -.... Central Tr Co ctfs of de 82 83 
Gulf & Ship Island RR— 2d M 5s July 1 1917_---- ty Go ore 1st con inc 3s Jan 10 ’39_ uly/f 24 25 
ist ref & term g 5sFeb’52_J&J| --.--- 96 Gen g 5s July 11920 guar J&J; 103 | -..-- Central Tr Co ctfs of dep__|f 24 25 
Mort g 6s Apr 1909-’1L_A&O} ~----|  —-... Unguaranteed _.._..---_-- 101 fies 2d con inc 3s Jan 10 1939_ f 22 23 
Gulf Terminal of Mobile— Warw eval 1st4 { anda 6 °° en oe oka a: nome & coll g 5s 1917._A& in, PRE 
lst mort g 4s 1957 ofa -n- oes 87 90 2d 6s Oct 1912..__-..- A& aR Sess 2d r 5s 1919_...A&0 96 ish 
Han & St Jo—SeeC B & Q. Lehigh ¢ Lake Erie—See ‘elie h Vallely Coll tr notes 5s 1910__._J&J 99%} 100% 
Harrisb Ports Mt J & Lanc— Lehigh Valley— Mexican International— 
1st 4s July 1 1913___-__. a oe. pose Ist 6s ext g 4s 1948____- J&Dif 105 | ..... Prior en 8 44s 1947_._.M&S)} 89 92 
Hartford & Conn Western— Con M 6sannregirred _.J&D} 148 | ..... ist con g 4s 1977_-_---- M&S; 80 85 
[st ext g 444s July 11923_J&J; 101 | ~...- Con M 6s R gold 1923..__J&Dif 120 {|  ___. Stam guar op to Mar ’07 86 88 
Henderson Br—See Louis& Nash Con M 4s C 1923_-.-.- J&D} 106 | ..... Mex Nor Ist g 6s 1910_.___J&D} ----- 99% 
Hocking Valle 7 = Con M 4s ann irred_..J&D/if 113 114 |Mich Cent—SeeNYC&HR 
lst con g 43381 be J&J} 10734] -..-. OF UE 76 T11G... «cnc cccu M&Sif 10734) -__-- Middlesex are Leh Val 
Car tr g 444sMay’09-"12M&N| Basis| 44%%/| Gen cons g 4s 2003_----. M&N| 9734) --.--. Midland of N J—See Erie 
oa g4 sSerA Aug 709-17 F&A! Basis} 44%%|| Easton & Amboy— Midland Terminal 5s 1925- -763 a ee 
H V Ext 481948..A&O} 98%) ~~... Ist 5s May 1 1020...-M&N We 1 acca Millen & Southw—5s 1955 A&O} 95 102 
Col & Tol ist g481955.-F&A} 994) ~---. Elmira Cortland & North’n— Mil & Lake Win—See Wis Cen 
Ohio&W Va ist 7s 1910_M&Nin 103 | ----. Ist pf g 6s A . , 1914. et, CS ye Berea MilLSh &West—See Chic & N W 
Hoosac Tunnel & Wilmington— Ist gu g 5s 1914_-_-.- SONG! oS cck Milw & No—See Chic Mil & St P 
1st ek's fg5s 5 & Be Sept 192 3 a M&S; 90 100 Lehigh & Dake xi Min&Pac—See M St P & 8.8.M 
Housato H&H 1st ‘ie 1957 gu_...M&S et eieceeed Minnea & St Louis— 
Houston E & W Tex— Nee S Pac Lehigh & N Y— CTS. eae J&D)| 129 135% 
Houston &Tex Cent—See So Pac ist g 4s Sept 11945..M&S| 935%) -.... Iowa Ext ist g 7s 1909-.J&D} 100 | -.... 
Hudson Co6%notes1910..F&A| 9734) 100 Lehigh Valley Coal— Pacific Ext 1st 6s 1921..A&0} 107 niles 
Hudson & Manhattan— Ist 5s g guar 1933-----. en Wee a anane So’west Ext Ist g 7s ’10_J& pT a Bape 
Ist M 4%s 1957 conv_._F&A| ~--.-- 90 lst 40-year gu int red’d to 1st consol an ie 1934..M&Nj 10834) ___. 
NY& gor e ing hs *320ptF&A| 99 101 Oo SN. 4 ttl en: Oe ot Geaee 1st ref’g g 4s 1949___..- M& 84% B46 
Hun road Top— a “Valley Ry of N_Y ist Coll no 58 oot 1_...F&A}| 96%) 97 
1st g 4s Sept 30 1920_ oP A&O ri 99 eg i8 FOG cascovaak J&J| 107% 108 /||Minn St P & Sault Ste Marie— 
2d mort 4s gold 1925_._._._F&A 95 97 Lehian al Terminal— MSSteM&Atl Ist 4s ’26_J& 100 101 
Con 5s g Mar 31 1925_..A&O;} 100 103 lst g guar 5s 1941...-A&O|} 116}4; -.... Minn & Pac Ist 48 1936._J&J; 90 |  .... 
Hutchinson & S—See AT&S Fe Middlesex Va! Ist 5s’42.M&N; 103 | LL. 1st cons g 4s 1938__...-. J&J 9934; _.--. 
{llinois Central— Pa & N Y Canal— 2d M g 4s g’d 1949_____- J&J Wt Gwen 
1st gold 4s 1951_....-.-. J&J} 102%)  -...- Con M 5s 1939_-..--. A&Olf 116%) -.... Minn Union—See St PM & M 
Ist g 3448 1951___._-__- J&J) 91%) 22. Con M 44s 1939----.- A&O| 108 | ...-. Miss Cent ist g 5s ’45 guar_J&Jj 100 | .___. 
MainL’e ext 1st {e)4r'51 A&C 8%) -..... Cons 4s 1939..--.--- A Se | cenea Miss Riv Bdg—See Chic & A 
ist mort £ g 3s 1951._._.._.M&Si 80 84 Snoe Shoe Coal—1st5s’10 J&J; 97 | -...- Missouri Kansas & Texas— 
Col tr gold 4s 1952_.____ A&O| 100%) ---.. Lehigh & Wilkes—See Cent N J 1st gold 4s 1990____.._- J&D + F | 100 
ColTrLNO&T g 4s 1953 M&N| 100 101%4||Leroy & Onpey Val—See Mo Pac 2d gold 4s June 11990...F&Aj} 87 88 
Pur lines 1st Biss 1952_J&J;} 90 914,||Lexington & Eastern— 1st Extension 5s 1944...M&N} 198%} 108 
Ref g 4s ’55 _— rets.M&N} 100%) —__..- Gen mort g 5s 1935----- Pes Oe .t naan ist & ref 4s & 2004-___... M&S} 85 RRs 
Cairo Brid 1950..J&D) 995%} -.... Lincoln&N’west—See C B_ & 9 Gen M sf g 44s 1936._.__J&Jj -_.- 93% 
Litch Div 1951..J&J| 7834| -.... Litchfield &Mad 1st 5s’34_M& 95 102 St Louis div g 4s 2001_._A& ae 
Louisv Div 3 g1953._J&J| 89! 91 |\Little Miami—Ren’al 5s°12M&Nif 102 |  - ... Boonville R is 1961 
Middle Div reg Bs F021 F&A Mee St ESeeu Little R’k &Hot Spr West Ry— ist & gu 8 f 4s 1951__._M&N 80 90 
Omaha Div Ist 3sg’51__F&Ajn 79 | ~.... ist g 4s 1939 guar .----- J&If 84 90 Dal&Waco Ist gu5s’40_M&N}| 105 109% 
St Louis Div 34s g1951_J&J; 89%) . Long Island— Kan C & Pac Ist 4s g’90_F& OBt sic 
St Louis Div 3s g 1951__J&J| 79 79%|| Unified g 4s 1949_....-- M&S; 93 95 Missouri Kansas & ern— 
Sp’gfield Div Ext’ 34s ’51J&J| 8934)  -..-- Refund g gu 4s 1949....M&S} 97%} 100 ist 5s gold guar 1942.A&0/} 114 114% 
estern lines g 48 1951__F&A/| 100 ee 2d mortgage 7s 1918_...F&Ain 115 | -..-- 2d M gold 5s 1942_.__.A&O} 99%) LL. 
Chicago St Louis & N O— 1st cons g 5s July 1 1931. a lll 1143%|| Missouri Kansas & Okla— 
Con g 5s June 15 ’51_J&D15) 1194) 121 lst cons § 4s; Jul 1 1931 “5 OTe Sess. 1st 5s May 1’42._M&Nj 109%)  -..__ 
Con g3%sJ’ne15’51J&D15!}  .... 90 so mort g 4s 1938-_---- Be ee M K&T of T Ist 5s gu’42_M& 108%| 100% 
Mem Div Ist 48g ’51_._J&D)  -...-) -~-... erry jst 33 fscon : 1922 Mas 100%4| 102 Sherman Shreveport & S— 
Kankakee & Southwestern—{| ##|  °»# || 48 gold 1932_.----.---- ee | Sea ist Po d 5s 1943_J& 107 
ist mort 5s 1921.-.... F&A; 11034) ~...- De a Ren orld 5s 1934- “3ED Be 2k aa 8 W & Imp ist 6s’29 J&J} 112 115 
St Louis Alton & Ter Haute— Brook&Mon ist g6s1911M&S} 101 | -.... Texas & Okla—5s 1943_M& 110 es ia 
Bellev&Car lst 6s1923J&D) 116 | —..-- Sat BO 1011. ci iccenun M&S} 100%) ..... Missouri Oklahoma & Gulf— 
St L South Ist g4s’31 M&Sin 96 | ....- O68 Ge 1008. oo 66an sce eet Ge 1 kaon lst g 5s Nov 1 1944__._.M&N 93 4 965 
Cerbasnewict § 4s’"32M&S;} 984) ~-.... LICity & F—I1st 68s’11_M&N| 103 104 ||Missouri ag 
ind Bl & Wn—See CCC & St L 1st con g 5s May ’87--M&N| 106 | ___.. Consol 6s 1920___..._.. M&N) 114%! 115 
Ind Dec & West—See Cin I & W N Y Bay Ex Rist 5sg’43J&J; 100 | -.... 3d 7s ext to Jul’38at4% _M& 92%) _.... 
Indiana Ill & Ia—See Chic Ind |& Sou NY Bromiye & Man Beach Tr g 5s ty “—- 11917..M 100 101 
India’l & Louisv—See ChicInd| & Loulisv ist gold 58 1935-- - -- - A&O) 104%4) ----. Col t 1920 ------ F&A) 102 4} 103 
tage Ua'n ist 435820. MEN| 8 tinted ty up p ABER ce to 1913 GMb 5360, 
n g oo Se Als Geb ort ore une AAS 
1st con 5s g Oct 1 1932_Q-J) 10284! -.... Coll6% notesFeb10’10conv op 5th é hed 





b Basis. f This price includes accrued interest. & Last sale. JIn London. mn Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’ except where marked “f.’’ 
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Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds. Bid. | Aek. 
Missouri Pacific—Concluded N Y Chicago & St Louis— Pennsylvania RR— 
Gold 4s Mar 11945 0pt..M&S| 81%) 82 ist g 4s Oct 1 1937_..-- | ee 102%4}} Gen 6s $r July 1910.._..A&Of 104 | ___.L 
Central Br.4sg1919....F&A| 90 95 Deb 4s May 111931. M&N| ..--- 93%|| do 6s$c July 1910...-.- J&IF 102%) ~..-. 
Ler&Can V A L Ist5s’26_J&J} -~.... 105 ||\N Y & Greenw’d Lake—SeeErz Gen 6s £c July 1910 _..-J&Jif 100 | -.... 
on Div 58 1920_.F&A| 97 | ..... NY &Jersey—See Hudson & Man, Con M 5s g 1919___--- c M&S; 100%) -.-... 
Pacof Mo Ist ex g 48’38_F&A 98%; 101 NYLE & W C RR—See Erie. do 4sgold 1943....M&N -.| 103 

2d ext 5s gold 1938._..J&J} 111 «----||N Y & L Br—See Cent of N J. do 48g1948........M&N| 104%| 104 

StLRE ist 5s 1938_._.M&Nin 98 ..--.||N Y New Haven & Hartford— do 3ik8 & @ 3066.2. .2607 88 7 cane 

Car’deletBrist44s’88 A&O|} 100 | WL. Deb 6s Jan 15’48 conv.J&J15| 184%) i35 pincer by tr rg Ais 1913-J&D} 101 | ~~... 
St Louis Iron Mtn & So— Deb 4s July 1 1955.__-.- J&J| 9434)  ..... Sal te 4s Ph & B 1921_J&Jif 100 béipwn 

nify & Ref’g g4s1929J&J|} 8614) --...- Deb 48 1947non-conv..M&S; 96 07 Baul mon Ist g4s’23.M&N; 100 | -.... 

Gen con ry &1g5s’31 A&O;} 111%) 112 Deb g 4s 1914 non-conv_F&A;} 98 | ____. - trg4s’14SerA_.M&Sf 99 | ___.. 

Fay wy ani ig gug5s’31 A&O|} 110%)  -.__. Deb 34s Mch1947-1949_M&S| 86 uip tr g34sJ’ue’09-11.Q-M 5%| 4.10% 

Riv & Gulf Div ds ’33.M&N Oe 3" Shaws Deb3%s 1954._._..-.-- A&O 86 7 caw & opt 34s g 1912- eo Co Pi 9914 

Lit win Ist6s gu’16 A&O|; 100 | ~-...- Deb 334s 1956 convert..J&J}| 9814; 98%] Conv g 3%s Oct 1 1915 0 

Pine Bluff & Western— 5% notes 1910-1912 _._. Var.|b 444%| 4% Dec 1 1910.......--. sD 9554, 95% 

lst gu g 5s’230p’13 A&O| 95 105 Bos & NYAL a het 48,g’55F&A| 100 101 Penn Car Trust 3s g g’d 

VerdVall&Wist 5s’26M&S} 97 | _...- Danbury & Norwatk— 1 ye Rane RMR pT a Fib 4%) 4.20 

Mo Riv & North West— lst ref g 4s guar 1955_.J&D en ee ee Penn Steel “si te ago Ctfs 374 
Ist g 5s 1944 opt 1914_.J&D) ~~... 40 Con 5s July 1 1920_...J&J} -.... 108 July 1909-1912__._.... 4%| 4.20 
Mobile&Birm—Pr lien 5s’45J&J| 100 | 2... Gen 5s April 1 1925..A&O} -.--- 109 Steel Rolling Stack Trg 3h 
Gen M gold 4s 1945. ____- J&J; 84 87 Harlem River & Portchester. May 1909 to 1913_-_-- OF b 4% 4. 
es Spm myey & Kan City— Ist 4s gold 1954_____- M&N| 101 101% 5% g notes Mch 15 ’10 -- M&S | 101%| 101% 
bs 1953 opt..-.J&J| -.--- 81 2d 4s guar June 1911_.J&D| __.-- 97. || Afleg Val ist M 7s 1910.A&Olf 105. | -.._- 
Mobile % & —Ist g6s’27..J&D} 124 |  .L2. Housatonic—Ist 4s 1910.A&0 et eae eS General 4s gold 1942.M&S; 99%{| -...- 
ist exten _ July 1927...Q-J 117%} 119 Con g 5s 1937___..-.. &N| 118%) ..... BaltChes&Atist g 5s’34.M&Sif 102 105 
Gen g 4s 1938. él ee BO) algae New England RR— Clev & Marietta—4 4s’35M&N DOPE «secu 
Eq 5s guar Ap r'09-Oct’14A&0| Basis 5% Consol 4s uy 1945gu J&J| 101 102 Cleveland & Pittsburg— 
Montgom Div g 5s 1947 F&A) 109%) --..-. Consol g 5s July 11945_.J&J} 118%) 119 SerA4s gen gtd 1942. J&J| 110%)  ..... 
8tL Ae trg4s1930Q-F| 79 | ..... NY &NEBoT tat4s'39A&O Se ot okie a SerB4 Wsgen gtd 1942 A&O} 110%)  -... 
4s 1OGE. wok 2 Gal! Souké 101 Woon&P ist gu 5s’10.A&0/} 100 | ____L SerC 3s gen gtd’48_M&N; 93%) ..-.- 
Mohawk Malone—See, —. NH &Derby—Cons5s’18SM&N;} 10634) ..... SerD 3s gn gtd’50_F&A| 93%) -...- 
Mont Cent—See St PM & M New Haven & Northampton. Del Riv Beug’36 F&A; 93%) ----- 
Monong River—See Balt & Ohio Consol 6s April 1909._.A&O} 100 101 Erie & Pittsburgh— 
Morgan’s La & Tex—See So Pac North ext 5s 1911._._-A&O; 100 | ____. Gen gu g 3 4aserB "40_T&J SAM! éaene 
Morris & Essex—See D L & W Ref 4s 1956 guar_-_-_.- J&Dif 99%) LL. Series C 1940 ___..-- eae PORT Ginn 
Nashville Chattanooga & S L— New York Provid & Boston— Rea Company— ji 
od : eee J&J} 11154) §112% Gen g 4s April 1 1942. A&O| 101 102 Ist M g 4%s 1921__--- J&I} 304%) --.-- 
1st consol gold 5s 1928..A&O} 112%! —.._- Prov Ter ist g 4s gu ’56.M&Sif 101 102 Gu g 481931 0p1921_.A&O; ____. 100 
Centreville Br g 6s 1923_J&J| 112 | =__2- Shore Line Ist 440110. -M&S} 101¥%| —__..- Gu trctsg3%4s 1937.._M&S; 90 |  .W... 
Jasper Br Ist 6s 1923_._..J&J| 112 | 1... New York Ontario & Western— Gu tr certs g 3% 1941-F&A 89 91 
Lebanon Br 6s Jan1’17--J&J| 112%} ____- Ref ist g 4s June 1903. a8 9834, 99% Gu trcerts g344s1942.J&D) 89%) ----- 
McM M W & Al Ist 68717_J&J| 110 | ____- Gen M g 4s 1955 red____J& 87 9i Gu tr certs g 344s 1944.J&D} ____. 9334 
Tracy City Br 6s 1917__.J&J} 108 {|  __._- <eoes Jne ’09 Dec ’15. JED  S ° sihewe Guar trust gold 3s call 
Duck River—2d g6s’09 M&N} 100 | ____- notes Aug’09to’11_.F&A} 100 | JL... 1-15 yearly to 1916. MUTT. «tuck ovate 97% 
Nash Flor & Sheff—See L & N NYP ila& Nor—l1st g 4s’39 _J&J| 100 -_---|| Phil Germ & Chestnut Hall— 
National Rys of Mexico— Income 4s Jan 11939_._M&N| 90 95 Ist g’d 44s 1913....M&N/ 100 | -..-- 
.lieng 4%ssf 1957(w gate a@ 91%) 92%4)\N Y & Rockaway Bch—See LI. Pitts CC & St L— 
Gen M 4s 1957 (wi)..-.A&Ola 83 84% N Y Susq & W—See Erie. Con g et 44sSerA’40.A&0!} 108%] ~---- 
National RR of Mexico— Nodawa Vir seekost &CB. do do SerB’42.A&O} 108%) --.-.-. 
Prior Lien g 44s ented 1GR3G) oases Norf & Caro—See Atl Coast Line do do SerC’42.M&N;} 108%) -.... 
lst cons S a8 190)... ... et a oe 814||Norfolk & So—Iist g5s’41.M&N{ 101 105 do 4s Ser D’45.M&N| 1004) ----- 
ame se O7ext toAprOdA&O 100 100%4||_ Ist gen g 5s 1954, opt..._J&J| 85. 95 do 4sSerF1953_J&D} 101 | -..-- 
Nebraska—fee C B & Norfolk & Western— do 4sSerG1957 M&N; 100%) --.--- 
Nev-Cal-Ore Ry—5s 1919 M&N| 98 | .__.. General 6s 1931__----- M&N| 127%) ____. do 3%sSerE 1949.F&A| 93%) 95 
Newcas & Shen Val @s 717.J&3) 105 | ___- Imp & exten 6s 1934.._._F&A;| 128 |  ___. CStL&Pittsist 5s g *32A £0 3 Tg; APS 
New Eng RR—See NYNH &H 5% notes 1910 __...-.- M& 101%} 102 Jeff Mad&Ind 2d 7s’10.J&J} 103 | -..-- 
NHav&Derby—See NYNH&H ew River ist 6s 1932_.A&O] 126 130 Steub & Ind Ist 5s 1914J&Jif 101 | --..- 
New Hav&No—See NYNH&H N&WRy ist con g 4s’96.A&0| ----- 99 P Ft W &C 7s July 1’12_Var| 108%}  -...- 
N J Junction—See N Y Central Div ist lien & gen g 4s July 1 2d 7s July 1 1912__.--- Var} 108%) ..... 
New Jer. & New York—SeeErie 1944 opt Jan 1 1929.._.J&J| 94 94% 3d 7s July 1 1912_..-- A&O} 105%} -.--- 
New London Nor Ist 5s’10.J&J| 100 | ____- nae 1932,0p1917..J&D;| 97 97%|| Pitts Va & Charleston— 
ist 4s July 1 1910______- J&J; 99%) -.... N&W Pocahontas 48’41.J&D} 91 | |.“ Ist g gu 4s 1943___-_- M&N;} 909%] -.--- 
New Mex Ry &Coal—See ElPaso| &South| west Eq tr g 4sSerBMar 1°09-13M-S/» 4 4.30 Sun & Lew Ist g 4s 1936_J&J 93 deities 
Mew Orleans & Northeastern— Eqtr 4sSerD-F 1909 to it, a ib 4 4.307%||Penn & N Y Canal—See Leh V. 
Prior 1 g 6s Nov 1 1915 -A&O/ 101%) -...- rGHJK’09-’16 Ay Alb 4% | 4.80%)|Pennsylvania & Northwestern— 
Equip 4}4s Oct ’09-"13_A&0/b 5%) 4%%|| ColCon&Ter Ist 5s g 22. J&J} 103%) ----- Gen 5s Jan 1 1930____--- J&J} 108%| ----- 
Wew Orleans Terminal Co— SciotoVal&NElst4s’89_M&N| 98 , 99 Bells Gap Cons 6s 1913-_A&O} 105 |  .... 
Ist g gu 4s 1953_______-_- J&J} 84 | ..... N E Cuba—!Ist 5s ’55 gu--M&S} ...../ -..-. Clearfield &Jeff Ist 68’27_J&J} 119 | 2... 
6% notes Apr 10 1909. A&OI0 180 100%4||Northeast Pennsylvania— Pensacola & Atl—See Lou & K. 
Newport & Cincinnati Bridge— Ist g gu 5s 1920__....-- A&O| 101%) -.--- Peoria Ry Term—See Ch R I & |Pac 
4s g e’d 1945________- &J} 95%) -..-. N’east of SC —SeeAtlCoL of SC. Peo & Pekin Un Ist 6s’21..Q-F} 109 |  ____. 
Newp & Rich—See Conn & Pass Northern Cal Ry—See So Pac. 2d mort g4%s Feb 1’21IM&N| 94 | 277” 
Y B & M Bch—See Long Isl Northern Central— Pere Marquette RR— 
N Y Bay Ext RR—See Long Isl Con gen M 4%s E 1925.A&O/}f 107 | _.--- Cons g 4s Jan 1 1951_---- Jad 84 88 
New York Central & Hud Riv— Mort bds 5s 1926 SerA.__J&Ji7 113 |  ___- Ref g guar 4s 1955_____-- 75 77 
Ref’g g S748 July 1 1997. 123 9354; 93%4)| Mort bonds 5s 1926 Ser BJ&Jif 113 | ____- Equip tr 44%s 1909 to’14. ere Basis| 54% 
Deb g 4s 1934__.._.__- 94% 95 ||\Northern N J—Ist 68 1917_J&J| _____| ____- Chic & W Mich 5s 1921..J&D} 102%} ..__. 
6% & pot nee 1930. «25... 101 101 34||Northern Ill—See Chic & N W. Ch & N Mich 5s gu’31 M&N IQ1MT «...- 
5s,’10-22. MEN b 43 334 %||Northern Ohio—See L E & West Detroit Grand Rapids & West 
L8 Cal 7s g 3%s 1998___F&A 8434 85 4|| Northern Pacific 1st g 4s April 1 1946..A&O . | See 
M Ccol tr g3%s 1998_.__F&A 84% 8534|| St Paul & NoPac 6s g’23. ree See) 5. ... Flint & Pere  Saepeagamelt 
— Cr—ist4s g gu’36_J&J| 9914! ___-_ Reg certs 6s 1923____-- ae Gold 6s 1920____._-- A&O} 114 115 
ar bite g 5s 1936_____ J&J} 102%) -...- Prior lien g 4s Jan 1997_- 5 103 103% lst con gold 5s 1939._M&N/ 105 | ___-_- 
itC Co 1st g4s’40_J&J| -_.-. 90 Gen lien g 3s Jan 2047...Q-F| 74 75 PtHuronDiv g5s1939.A&O|} 106%] ..... 
Creek Extension— St P & D Div g4s1996_.J&D} ____. 98 Grand Rap Belding & Sag— 

a “Ist pid g34%s1951.._.A&O; 81 | ~----- Wash Cent Ist g 4s 1948_ “yy ed ee a Ist g 5s March 1924__M&S oe aR 
Cart&Adir ist 4s g’81 J&D| 95 | ----- CB & Q Coll 4s—See Gt Lake Erie & Detroit Riv Div. 

Gouv &Osw Ist5s g1942_J&D} 110 | ____- StPaul & Dul Ist5s 1931. F&A 110% BEERS Ist g 44s Aug11932_.F&A} 85 | -.... 
Lake Shore & Michigan So— 2d mortgage 5s 1917__A&O| 103 105 Pere Marquette RR of Ind— 

Con g ref 3%s aan ~~ ee 95 95 Ist consol g 4s 1968..J&D} .__.. 98 Ist gu g 4s 1943 opt__M&N 85 91 

Deb g 4s 1928______.. M&S! 96 96% Dul ShLine gtd 5s’16_M&Sin 192 |  ____. Perkiomen—lIst ser 5s 718 .Q-J} 102 | cu--- 

Gold 4s 1931__.____- M& 953%; 96 ay Falls&LSup 68’14_J&Jin 106 | __-_- 2d series 5s Jan 1 1918_..Q-J} 102 | -..-- 

5%, g& notes i910... _. F&A! 101 1013 Union Dep 58’30_A&O| _____| J J..L. Petersburg—See Ati Coast Line. 

A & Gr R Ist 5s’38 J&J} 10934) _____ No Pac Ter Co—Ist 6s’33_._J&J| 114 | ...2. Phila & Bal C Rs 5s gee <5 3 oe Ee 
Kal&WPig’nMt g 5s’40J&J} 117 |  -.2-- North Ry of Cal—See Sou Pac. 596 G968 1013 5. 6 M&N ea a 
Mahon C RR Ist 5s’34 J&J|} 11334)  ____- North Pac Coast—See No Shore. Phila Balt & Washington RR— 

Michigan Central— North Pennsylvania— oe pC Rae &N|} 103%) 104% 

Ist6sGrand Riv V 709 M&S 9934] ..--- Ist M 4s ex tendes pines. 103 104 |\|Philadelphia & Erie— 

5% g notes 1910_.__- F&A| 101% 101%} Gen Bin 8-10s 1953__._.. pf > |: ee 92 Gen (now Ist) gu 6s g’20_J&J} 118 Nihcesiiece: 

5s cou ’31 D&BC div M&S} 113%)  ____- “— hore Ry" teal \—- Gen g 5s July 1 1920_...A&O} 110 | ..-- 

Ist 5s Kal&SH 19389 M&N| -----| -.--- Pac Coast 5s g 1912_ mas ae  E Getens Gen g 4s July 11920_...A&O|} 100 | ._-_- 

lst mtg M Air Line4s’40J &J Oe ANT eee Norwich & Wor—4s ee ESS "Oe ereees Phil Ger &ChesHill— See Pa RR. 

1st g 48 Jol&No Ind’57J &J10 99 100 wood & Montreal—See N Phila Harrisburg & Pittsburg— 

Ist g 3s JL&Sag’51 M&S Ree Fpo tee Oga'b'e & L Cham—See Rutl'nd ist mort gold 5s 1925.._.A&O} 108 110 

Ist g 3%s 1952_____- M&N REY SA ae Ohio Pee fe Ist gf 4s’43.M&S} 100 | ~-.-- Philadelphia Newtown & N Y— 

BayC&BClistMg3s’89 J&D 1 a Rane pe Ohio I & W— & St L. 1st mort red to 3s 1942__A&0 OD eh iis ain 

Bat C & S Ist gu g3s’89J&D aS eaten Ohio & W Va—Seo Hocking Val Philadelphia W & Baltimore— 

Toledo Can South & Det .— Ohio River RR—Ist g 5s ’36 Fyre OTE ik cad ec Debentures f 5s 1910___J&D| 100 | ~.--- 

Ist g 4s 1956 guar. -J&J es Been Gen gold 5s 1937_____- A&O} 111%) ~...-- Debenture 4s 1917 _____ A&O!| 100 | ..-.-- 
Moh & Mal 4s 1991 ____M& 9834; ..-.--|| Hunt & BS Ist 6s 1922._J&J| 108 | ____. Debenture 4s 1922 _____ M&N;} 10034] --.--- 

Consol gold 3s 2002 Mas RET} tain Rav Spen & G Ist 6s’20_F&A| 110 : Debenture g 4s 1926____. J&J} 101 ‘ 

J Junc ist 4s 1986.F&A; 94% -- --|\Old Colony—4s gold 1924_F&A!} 101 102 Debenture g 4s 1932__..A&O| 101%} 103 
NY &Har Ist g3%s 2000M&N| ----- 102 |) 48 Dec 1 1925__________ J&D) 101 102 ore Ry—See Foreign Gov} Sec, plage 50 
N Y & Nor Ist g 5s’27__A&O| 109%) ----- 4s Jan 1 1938_.........- See. 3208 «1 eehken &Cumb—Istg5s1911 _F&A} 9934} 101 
N Y & Put ist 4s g’93__A&0 me oa: ‘giidee ig S su 5 SU iw ccwall I&J 93 94 Pins Bl & W—See St LIM & So 
Nor&Mon Ist5s g ’16-.A&O| 102%|  __- F & N B 5s 1910___._J&J| 100 | —...- Pine Creek—Gn 6s reg ’32_J&D} 131%) -.---- 
Os & Rome 1stm 7s ’15.M&N| 108 | __--- mee, & St L—See Wabash. Pitts Wee Tt & Lake Erie— 

2d 5s May 1 1915_._.F&A| 102%) —__--. Oregon & California—See SoPac PS &LE Ist g5s1940_A&0} 115 | ----- 
Pitts McK 4 Y 1st 6s ’32_ ot SE 2 Waren Oregon RR & Nav—See Un Pae Cons Ist g 5s July 1743_J&J} 116 118 

2d 6s guar 1934_______ J&J| 126%]  - --- Oregon Short Line—See Un Pac PB &LEcong5ds 1047..343 116 117% 

McK &BV Ist 6s g ’18_ yas 110 . ----||}Oswego & Rome—See N Y Cent. Deb g 5s 1919_________ J& 100 103 -, 
Rome Watertown & Ogden— Oswego &Syracuse—See DL&W Pitts Bing &Eas Ist 5s 156ARO eetne 10 

Cons g 5s July 1922.__A&O} 110%} ----- OttumwaCF&StP—See C&NW. Pitts Char & Youghiogheny— 

Cons g dg uly ’22.A&0 1 abdiee Ozark & Cherokee Central— Gen mort gtd 4s 1932__ TA&O 90 osama 
RW &O Ter R Ist 5s’18_M&N| 1038 | _...- lst g gu 5s 1913 opt_-.-A&O 95 99 ||/Pitts Cleve & Tol—See B & O. 

Utica & B Riv 4s g 1922. J&J| 101%) _._-- Pacific Coast Co—See Misc B’ds Pitts Ft W_& C—See Penn Co. 

Wat & Rome Ist 681910 M&S| 101 | _____ Panama subsidy 6s 1910__M&N/; 100 ~----||Pittsburg Junction—See B & O. 

West Trans Co 3\%s 1923 ors as Sa eae Pan American Ist 5s ’340op J&J| ____- Pitts & L Erie—1st g 6s’28_ v4 127%) 129 

West Shore ist 4s 2361 _.J&J| 103%| -__.. 2d 5s Jan 1 1928_______ Ry Se 
b Basis. f This price includes accrued interest. k Last sale. In London. n Nominal. s Sale price. 









































FEB., 1909. | RAILROAD BONDS. 39 
NOTICE.—AIl bond prices are now “and interest’ except where marked “ f,” 
Bonds. Bid. | Ask, | Bonds. Bid. Ask. | Bonds. Bid, Ask, 
Pitts McK & Yough—See N Y C 3t P & N Pac—See No Pac Southern Railway—(Con.)— 
Pitts Shaw & N—Iist g bees 7% OO} seman is P & 8 C—See C St ’ M&O. Ga Mid Ist g 3s 1946.._..A&O) 66 66 

Gold 4s Feb 1 1952-_.-.-- F& 30 Salt Lake City Un Dep & RR— Ga Pac Ist g 6s 1922_...J&J,| 115 116 
Pitts Le ye Pies e LE lst M 5s 19 938 Op dee: 1 M&N 95%4| -..-- Knoxy & O ist g 68 1925.J&J|; 117%) 121 
Pitts Term RR & Coal— 3anAnt &AranPass—See So Pac L & N So Joint g 4s. See LAN 

lst g gu sf 5s logs kitiile aia J&J| % 98 (San Francisco & Nor Pacific— Mobile & O col tr 48’38.M&S} 8634) 87 

West 7 Belt lstg5s’37M&S| 95 | ----.- lst g 5s sink fund 1919. Res 103 108 Rich & Dan con g 68’15_J&J| 108 109 
Pitts Va & Chas—See Penn RR San Fr & 8 Jo Val—See AT& Deb 5s stam 1927.A&0; 99 | ..... 
Pitts & West—See B & O Santa Fe Prescott & Roa Richmond & Mecklenburg— 

Pitts Shey ayy & Ashtabula— lst M 65s g 1942__....... M&S| --.-- 119 Ist g 4s Nov 1 1948.._.M&N 78 83 

Consol 5s 1927. .......- M&N| 109%) ---..- Sault Ste Marie Bridge— Richmond York Riv & Ches— 

lst gen 4s Ber A 1948. ..J&D} 101 101%); 1st Msfg5ds July 11937 J&J} 103 |  -.... Ist 5s Jan 1 1910_-_-- J&J} 102 | ..... 
Pontiac Ox & N ist g6s’16.J&J| .-..-| ~-.-- 8 Ste Marie & S W—SeeChst P/M & O 2d ext 4\%s Nov 1910_M&N 97 103 
Portland & Ogdensburg— SavFla&W—See Atl Coast Line So Car & Ga Ist g5s’19.M&N) 103 | --.-.. 

Ist m 4%s 1928 guar._..M&N| 107%) 1084|\Sav &States—ist gegu5s’53J&J| 90 100 Sumter& Wat g’19 A&O; 90 | ..... 
Port & R Falls—istg4s’26M&N| --..- 97 apy a Duanesburg— Va Mid Series B 681911.M&S| 102%) .-.-.. 

Debenture 4s Aug 1927._F&A} ----- 97 Ist 1934. cueiot MGS): 2E7 fF wecc. Series C 6s 1916__..-- M&S} 106%]  .-... 
PortReading—ist gu 5s’41_J&J| 107 | ----- Schuylkill River—See B & O Series D 4-58 1921._..M&S} 105%4| --..-.. 
Ports Gt F & Con—See Bos&Me. SciotoVal & N E—See Nor & W Series E 5s 1926_...-.- M&S} 105%) .-.--.- 
Potomac Val—ist gu 5s ¢’41J&J| 106%) ~~... Seaboard Air Line— Series F 5s 1931... M&s} 106 |  ...-. 
Providence Term—See NYNH &|H Ist g 4s Apr 1 1950____. A&O| 64%) 65% General 5s 1936_.-..- M&N;| 107%} .---- 
Prov & Worc—lIst 48 1947.A&0} 101 | ----. Coll tr g 5s May 1 1911_._M&N 6 Fil usmwe do ar stamped_M&N;} 107 iiiina 
Ral&CapeFear—istg5s’43_M&S| 95 | ----- Coll tr 5s’07 exttoMay’11IM&Sif 97 97%4|| WashO&W ist gu 48’24.F&A) 84 | ...-. 
Raleigh & Gas—See SeaAir Line trg 4% 8A r’09Apr13. FRED icnnbhsl. *dbinba W No Car Ist con g 68714_J&J| 105 | -.--. 
Ral & Southp—Con 5s ’65_J&D|} 103 | ----- Rec’ “ ctfs J’ne 1911_.Q-M; 100 101 ||S & N Ala—See Louis & Nash 
Raritan River—list g 5s’39_J&J| ----- 110 rec’rs ctfs 1912 Ser C_J&J 98% 9934 ||Spartan U &Col—SeeAshv &Spar 
Reading Company— 84 recrs ctf 1012 S Divis— Spokane Falls & Northern— 

Gen g 4s Jan 1 1997___-.- J&J| 100 100% lst g 4s May 11933__.M&8| 80 83 lst 68 g 1939_......-.-.- S68): 110° | sccce 

Jer Cen g 48’51 op ’06.._A&O} ----- 9734|| Car Cent Ist g gu 43’49. _J&Jif 92% 95 ||State Line &Sulliv—44s’29J&J\f 85 | ----. 

W&N strctfs 4sred 105.Q-M; 100 | ----- Florida Cent & Peninsula—- Staten Ild Ry—4%s 1943 _J&D OO: 4 canes 

Equip B 44%s’09-Sept’09 M&S; 100 | ----- Ist gold 5s 1918_____- JHSi . 308: fF ..uakd Steub & Ind—See Penn Co 

Phila & R—2d 5sg1933.A&Q0|} 115%) -~---- Ist 1 g ext 5s gold’30._J&J; 100 | --.-. Sumter & Water PE ah SC&Ga 

Ist 4%s 1910..._..-- BG5 100) |. cause Ist con 5s gold 1943__J&J ee Brrr Sunbury Hazleton & W B 
ee > see 3&3} 10834) ~....- So Bound ist g 5s’41_A&O\f 107%| 108 ist 5s May 1 1928___--- _M&N 100 105 
Con M 7s 1911 reg....J&D| 107 | ~----- Georgia & Ala 5s Oct ’45_J&J| 102 102%||_ 2dmort inc 6s’38 coup_M&Nif 125%) ----.- 
Consol mort g 6s 1911_J&D} 102%) ----- Ga&AlaTerm ist g5s’48_J&D\f 100 103 |\Sunbury & Lew—See Penn RR 
Imp ext g 4s 1947_.A&O| 101 103 Ga Car & N—Ist 5s g’29_J&J} 105 |  .-.-- ad png ae & Corning— 
Cons ext gold 48 1937_.M&S| 100 | ~----- Ral’h&Aug’sta—ist 6s’26J&J\f 115 |  __.__||_ 2d 5s Mar 1 1909___.__- ay ere 
Term 5s g gu May 1’41Q-F| 120 | ~..--. Ral’h&Gast’n—Ist g5s’°47J&Jif 108 |  _... Term’! RR ‘Ass'n (St wee 
DelR Ter p mong 5s’42M&N| 1124) ~----- Seab & Roanoke—Ist 5s’26J&J} 106 |  .... Ist gold 44s 1939____-.- A&O| 107%} ----- 
Ex p mon g 5s 1942.J&J} 11244) ----- Deb 6s after July 1°16 F&A\f 100 |  _.__. lst consol gold 5s 1944__F&A} 115 | ~--~.-- 
Wilm&No ist 5s’09-27J&D| 100 | ----- Seacoast RR of N J bs "48_A&O|} 105 | _ _... Gen ref s f g 48’53 op ’10_J&J 96 100 
ae s Ang 1 10s: 1932. 2-Q-F IG 4 + wesde Sebast & Mooseh ist 5s ’"28M&S/} -----| ----- St L Br Ist g 7s 1929._._A&O} 13234) 135 
& Rea \Shamokin Sunb’y & Lewisb’g— St L Mer Bge T—581930 A&O| -----| ----- 
ar hy sf g4sext ‘S3en F&A S74) oasce lst 5s May 1 1912_____- M&N| 100 |  ..-. Mer Bdge 6s’29 op’09 F&A} ----- 111% 
Rens & Saratoga—See Del &Hud 2d 6s g July 1 1925__.... Jad. Babe t twee Terre Haute & Ind 5s 1925_J&J| 104 | ----- 
Republican Val—See C B &Q Shore Line—See N YNH & H Terre Haute & Logansport— 
Rich Fredericksbg & Potomac— Shreve Brdg & Ter—See St Louis South western|| ist gu 6s Jan 1 1910__._. SOF 2002 fo scwk 

Cons mort 4%s 1940_._..A&O} 105 107% Sierra Ry of Cal— Terre Haute & Peoria— 

Rich Hill—See KC FtS &M Ist sf g 6s Apr 12’37A&O012/f 100 | ..... lst con g 5s Sept 1’42__M&Sjf_ 106 112 
Rich & Mecklenburg—See So Ry isil Sp Ocala & G—See Atl C L Terre Haute & Southeast—See|Evansv/ & Ind. 
Richmond-Washington Co— \Sioux C & Pac—See Chic & N W Texas Central—list 5s 1923 A&O} 100 | ----- 

Col tr 6 gu 4s’43 opt_...J&D} 100%} 10034)\Sodus Bay & So—5s g’24__J&J i re Texas & New Orl—See So Pac 
Rich York Riv &Ches—See So R Somerset Ry Ist & ref4s’55J&Jf 93 97 ||Texas & Okla—See M K & T 
RioGrJunc—Ist gu 5s’39__J& 104% awe 5% notes 1911 Sper. 28> 101 101 %||Texas & Pac Ist geo 2000...J&D} 118 | ----- 
Rio Grande So—Ist g 4s’40_J&J| 67 69 |\South Bound—See Seaboard A 2d ine g 5s Dec 2000... _- Mar| 75 80 

lst g 4s guar 1940_______ J&J|_ 84 86 so Car x Ga—See Southern fey Lou Div Ist ¢ 5s 1931.3 &J BUS if? paces 
Rio Grande West—See oy Rio Gr So Indiana—tist g 48 1951_F&A| 65 75 ||Tidewater Company-.--.---. 

Roch & Pitts—See Buff R & P Southern Pacific Co— 6% Aone 1913 au conv.J&D} 102 103 
Rock Island-Frisco Terminal— 2-5-yr g 48 1910 opt ’’07_J&D;} 99 | -__-- Tol & O Cent Ist 5s g 1935_.J&J} 112%) ----- 
lst M g 5s 1927 guar___.J&Jj 100 | ----- Coll tr 4s(CP) Aug 1’49_J&D 91% 92 West Div -_ a g1935..A&0| 110%) ~---.-. 
RockIsi& Peoria—See ChiRI1 &P Aust & Nor ist 5s 2’41__J&J| 107%| _._-- Gen g 5s 19: may 208. 1 ck 
Rome W & O—See N YC & H Cal Pac—list g 44s ’12_.J&J) -----|  --.-- Car tr 4s 1909-1917 -M&EN15| Basis| 4%% 
Rutland—Con 44s 1941..J&J} 10234; 105 2d mort g gd 4¥4s’1l_._J&@J|  -----| ----- Kana & Mich Ist 481990 A&O} 9334) ----- 

Benn&Rut 44s g 1927.M&N| ----- 103 Central Pacific— St my Div 4821951__.F&A| 85 92 

Ogd&LChist g gu 4s ’48_J&J} 88 91 Ist refdg 4s g2’d’49..F&A| 9834) 9834||Toledo Peoria & Western— 

RutlCanadist g gu4s’49_J&J| ----- 89 am gu 4s Oct 11954_A&O} 9334) 94 Ist g 4s July 1 nd BES ae Zagt Sb Pf cssee 

Car tr zg 4s ng } to’17_.A&0} Basis) 6% seed Aug 1’28J&D! 90%) 91 Toleds St L & Wes 
st Clair ad & St L Belt— Gal Hak An 6sg1910.F&A| 101%)  _._-- ~s lien g 3s July 1 1°25. .3&d 90%; 91 

Alton Bridge Ist g 4s’51_J&J| ----- 86% Mex &PDiv ist 5s’31_.M&N| 109 111% st g 4s Apr 1 1950____- A&O} 86 86 

St Clair Term Ist 5s ’32.F&A/ 104 106 Gila Val Globe & Northern— Toledo Terminal— 
8t Johns & L Champlain— Ist g 5s Nov 1 1924._M&N| 10444)  -_ -- t M g 4s pa oar - ON 94% 96% 

lst g 5s March 1 1944.__M&S} 112 | ----- Houston East & West Texas— Tol ‘Wall Val & 
8t J & Gr Isl—Ist g4s 19473 &J 94 95% lst 5s g May 11933_..M&N| 101%} —--..-- Ist g gu as 1031 901 ser A__J&J} 102 | .---- 
St Law = ae Ist 58’96. ae oe eee lst guar g 5s Mar’33_.M&N| 101%} _-.-- Ist g gu 44%s 1933 ser B_J&J} 102 | ----- 

2d g 6s 1996______.___. OM . Jess 135 Houston & Texas Central— 1st Asa 1942 serC_.._M&S; 93%] ----- 
8t ar ae al % °F H—See Ill Cent ps 1 ig g 5s 1937____-- J&5} 109%)  _...- Tomb Val ist g 5s "66 A&O 5 100 
8t Louis Br—SeeTermRR Ass’n 1g gold 68’712__.A&0} 108%) ---.-. Toronto Ham & Buffalo— 
8t Louis Brownsv & Mexico— Gen gold 4s 1921 .___- A&O| 94 | .L.L- mt) qaly 1 1946_____ J&D| 91%) ----. 

Ist g 58, 1910 .........M&N ga 100 Waco&NWDivés g’30M&N| 116 | _-.-- ridge 5s’15.M&S| 104 105 

5% notes 1910 _.......M&N| 97 98 || Morgan’s Louis’a & Texas— Ulster & Del con 5s 1928..J&D| 107 asecs 
8t L & Cairo—See Mobile & O ist mort 7s 1918__--. A&Q} 122 | ----- Ist ref g 4s 1952__--.--- A&O| 8134) ----- 
StLouis Memphis & Southeast— ist @ Gp 1990;..: cs. } ge by ee eee Union Pacific— 

Ist g guar 4%s 1909 optJ&D} 100 100%|| North Cal Ry g5s1929._.J&Df 105 | ____- ist Ry & : g4sg1947__._.J&J| 103 103% 
8t L Mer Br Go—See Term RR NoRy ofCal 5s g gu 1938 A&O7 115 115}4|| Cony 48 1927 _ _._____. J&J; 10334) 104 
St Louis Rocky Mtn & Pacific— Oregon & Cal 1st 5s 1927_J&J| 11334) -_.-- lst & ref4s J’ne 2008____M&S 98 99 

lst M g 5s 1955......... J&Jj ..-.. 95%4|| SA&ArPass g gu 48 ’43__J&J| 91 92 Oregon Railroad & Nav— 

St L So—See illinois Central So Pacific Br 6s 1937...A&Of 129}4| --..-- Cons g 4s i RRR eg J&D| 99 9934 
8t Louis & San Francisco— South Pacifie of Arizona— Oreg Sh Line Ist g 6s’22_F&A} 119 120 

Gen mort g 6s 1931_____- S53) 82 Be Ist g 6s Mar 1909____- J&J; 100%) 100% 1st consol 5s g 1946____J&J} 117%4| 118 

Coll tr s f g 6s 1920 _____ F&Ain 109 |  .-.--- ist g 6s Mar 1 1910___J&J| 101 sh iveite ob Ref g 4s’29 op ’07- -_JI&D 94% 95% 

Gen mort g 5s 1931_____- wae 110%; 111 Southern Pacific RR Cal— Utah & Northern ville 

Gen g 5s 1927 op (w.i.)_M 8y 83 ist g 6s ser E & F’12.A&0} 1034)  ----- Ist 78’08 ext at if 47 to! 333 £3 99%}  .-.. 

Eq no 5s Aug ’09-Aug ’17. FEA b 5%) 434% Ist con g 5s gu1937_.M&N| 111 |  -._-- Consol, gold 5s 1926___J& 106}, Saas 

Eq g 4s Feb ’09-Feb ’13_F&A)D5%%| ----- Ist conref g 4s’550p’10J&J| 9534; 9534)|United NJ RR & Canal Go— 

notes 4s June ’09-’11_ 44D b 6%| 54%%)| So Pac N M Ist 681911_.J&J) 102 |  -._-.- General gold 4s 1923.._..F&A} 103 | ~---- 
Coli trust 8 5s 1987_...- Bear 300.1 oe. So Pac Coast Ist g 48’37_J&J| ----- 88 General gold 4s 1929__._.M&S/ 104 | ----. 

Col tr g Ge TOll. 3... J&I 9634 97%|| Texas & N O— General gold 4s 1944._..M&S} 10354} ---.-- 

Cons g 4s 1996 ee Oe oe: J&3} 91%) ----- Sabine Div Ist 6s ’712.M&S} 103%} —__-- Gen Ist g3%s Mar1’51_M&S/} ----- 95 

4% eg notes 1912 opt__..F&A}| 89 |  ---- Consol gold 5s 1943_._J&J Orel 4. a0 Utah Central—See Rio Gr West. 

Birm Belt Ist g gu4s ’22A&0  , A ee ee Dallas Div Ist g 4s’30_F&A 91 94 ||Utica& BL R—SeeNYC&H 

Sou West Div g 5s 1947.A&0| 100 |  --_-- Southern Railway— Valley (N Y)—See Del L & W 

St LW & W¢26s1919_.M&S} 105 | ---.-- Ist consol gold 5s 1994__J&J| 111%) 112 /||Vandalia RR— “| 

Refunding g 4s 1951__._J&J 88 88%4|| Develop & Gen M g 4s ’’56A&0 78% 78 Con g 4s ess Ser A__.._F&A OO34! © Sen ke 
8t Louis Southwestern— Coll tr pe opOct’06 A&O} 100 100% ££ 3 a M&N| 984) ----- 

ist g 4s 1989 certfs____- M&N| 82%) 9334) 5% 2 notes 1910____--- F&A! 95 9644||Vera Cruz & Pacific RR— 

2d ginc 4s Nov ’89 out. -JOI7 81%) ----- 6% conv g notes 1911__.M&N 99%; 100 Ist g 444s 1934 0 oot Poe J&J; 92 97 

1st consol g 4s 1932____- J&D 79% 80 Eq treé 3J’ne’09-De'l4J&D!| Basis 54%%|| Verdig Val Ind & W—See Mo Pa ite 

Grays Pt Term g 58’47.3&D| 101 | -..-. Equip trust g 4s Ser L Vermont Valley—5s 1910_A&0| 100 | ----- 

Shrev Bdg & Ter5s’55 guF&A 98 100 Aug ’09-Feb ’21...-..- F&A! Basis} 5 Virginia Midland—See So Ry , 
St L Wat & Gulf 5s 1930_____- Be. *t: oe Equip 4%sAug11920F&A;| Basis!) 544%||Va & Southw 5s 2003._..- J&J; 110 1a 
st Paul & Duluth—See Nor Pac E Tenn reor lien 5s 19838_M&S8;} 103%) 105 ist con g 5s 1958... -- A&O 98 98 
St Paul & Des Moines— Ist Mem div g5s 1996 _...J&J} 107 | --.-- Vicks Shreve & Pac— .243 

ist & ref g 4%s ora gee 95 St Louis Div 1 Istg4s1951J&J| - --- 990 Prior lien 6s g Novl1’15M&Nif 110 | ----- 
8tP EG T—See Milw LS & W Aiken Br Ist g 4s 1998__J&J y, es qe Gen 5s May 1 1941_____ M&N oo 2 
8t Paul Minn & Manitoba— Ala Cent Ist g 68 1918 _.J&J| 107 | -..-- Wabash—Ist be 1939_M&N| 11334; 114 

2d now aa 6s 1909_...A&O} 10134; 102%4|| Atlanta & Ch Air-L— 2d gold 5s 1939___._..-. F&A} 103 103 

lst cons ol ee Jan Set T She ’ ‘Ist M 4% ext Jan 1910J&J| 99 | -..-- mort bs o A 1089..J&Jj ..... 100% 

Ist con red to 434s Meat 110 110 1st 4 M ext4MJan’l0J&J|; 98 | ----- Deb mort 6s ser B 1989__.J&J} --.-- s 90 

Dak ext Ist 6s g 1910___M& 103%} 103 Inc M 4s ext Jan’10_J&J| 98 | --.-- Certificates of Bh Aes heer go bait 

Montana ext Ist 4s ’37_ MED 100 {22h Atl & Danville 1st 48°48. weet” We ka se Faulp g us Mar 1 1921__M&S} 97 102 

Pacific Ext ist 4s£ 1940 J&Jil 101 103 maw 40 1668. cu, J&J 85%; 86 Eq g 4 4s June '09-'14 _.J&DiO5K% 5 

Eastern Ry of Minnesota— Atl & Yad Ist gug4s’49A&0; 81 | --.-- ist lien term g 4s 1954__J&J| 80 | -.-.-- 

Nor div Ist g 4s 1948 _A&O O65 tS x AtlTenn&O—1stM6s’13 A&O| 100 | -..--. Istref & ext 4s 1956 ____. 3&3; 76%) 76 

Minn Union 1st ca 1922. .Jé&J Lt es ee Aug South g 5s 1924.__.J&D} 85 | -..--. Col tr g notesSsMayi0’00 M&N;} 100 100 

ist 5s July 1922____-_- pes ee, So eee Char Col & Aug—5s ete « J&J| 107%) .-..--|| 44% e notes 1910 opt_M&N OGNGT coe 

Minn & Wes Ist g 5s’11__J&J| 10134) ----- 2d M 7s 1910___._-._ po |S i Rees t ext Ist g 5s’41_J&J} 111 111% 

Mont Cen 1st gd g6s’37..J&J| 132 134 Col & Green ist 6s 1916_J&J} 108 | ---.. Des M div ist a 193 eso cae 

ist guar gold 5s 1937__J&J| 116 117 ETVa&Ga—Div g 5s’30.J&J| 108%) ---.-- Tol & Chic 4s g can ce | Wes eae 

Wil & S F ist 582 1988.J&D) 116%) _---- Consol Ist g 5s 1956._M&N} 112 114 OmahaDiv Ist ee Ye ee: ee Eee 

















b Basis. f This price includes accrued interest. k Last sale. JIn London. n Nominal. _ s Sale price. 
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Bonds and Stocks. Bid, | Ask, Stocks. Par,; Bid. | Ask. Stocks. Par. Bid. {| Ask. 
Wabash Pitts Terminal Ry— yi Subway Co. ......-. 25 264||Morris & Essex (Guar).....-. 50} 183 188 
lst g 4s June 1 1954... J&D ube 53%)|Chic Terminal er 6522100 4 5 |iNashua & Lowell......... SOCPE Gesde 
2d g 4s June 1 1954.... J&D 11% 12% NE de adecnen pare 18% 19}4||Nash Chat & St Louis...._- 122 130 
Warren RR—See DL & W Cincin Ham & wicca adwel tea we Nashville & Decetur(GuLaN 2s 183 186 
Wash & Colum Riv—4s’35 J&5Sif 85 | --...- Prefe Risdavicseevensnl sededl “acoec National RR of Mex— 
Wesbingtea Cent—See Nor Pac Prefe MitktsUeonbeesGHl. ekevel. sacad Pref Tr Co ctfs of Dep......} ~.... 42% 
yy ae Maine Cent Preferred, pert eee wadwed 2d pref Tr Coctfs of Dep__.} -.-.. 26 
Wash . 0] —See Southern Ry New SEiikctwhnewsean. eheasl senee New Haven & Derby (Guar) ‘ Ween 'aneke 
Ww Terminal Co— Cin New On & Tex Pac....100) ..... 125 ||INY Bklyn&ManB pref(Gu)-1 2 Th ares a 
lst g gu 3}4s 1945._.... G&A) a---- 93 NOL, oan cdvecodenun 100%|  ..-.-..||NY Central & Hudson River. 100 126%} 126 
wel notes Aug 1 1909..F&A| 10034)  ...-- Cin Sandusk & Cleve pref...50) 120 130 Dividend payable in London.) 133 i 134 
eatherford rford Min Wells & Nor— Cleveland Akron & Colum..100} 60 66 |\New York Chic & St Louis..100) 49 61 
wit gu ‘i. | =a Pa ee 1 See Cleve Cin Chicago & St L...100} 68%) 69 [st preferred. ..........- 100} 102 110 
West Jersey & Sea Shore— i, ee a 100) 101 10: %|| 2d preferred.........-... 00; 80 86 
Consol g 4s 1936...-.... J} 101 102% Mageens Lorain & Wheel’g.100)  .....)  ..... New York & Harlem (guar)..50) 345 355 
Cons 3s g Ser B 1936..-J&Jif 92 | ~.--. PRONG vin n cadawirmiion Mt) whewal wcane N Y & Jersey pref assented. .100)n ____- 20 
Cam & At con 6s 1911...J&J; 101 |  .-.. Cleve & Pitts (Guar Pa RR).-50} 175 |  ...- N Y Lack & est (and) 5 tee ER eae 
Cons 58 1911. --.- J&J , Fe ge ae Betterm’t stock paghegigt 99 101 ||New York New Haven & H.1 157%; 158% 
W Jersey consol 6s 1909 M&N| 102%! 103 ||Colorado & Southern_...--- 61% 62 ||IN Y Ontario & Wesura 7100 46% 47 
West Maryland—4s 1952..A&0} ----. 84 UM POCTEETOG .. cccesdsvus 100 81 814|\Norfolk & Western Ry.--.-- 100 90% 90% 
Gen lien & conv g 4s ’52.A&0) ----- 65 POROITO. «0 nc gees ose 100; 78 80 Adjust preferred..-..-.-..- 100; 86 90 
Equitable Tr Coctfs of dep} ----- 64 ||\Columbus & Xenia (Guar)..-.50) 200 206 ||No Carolina (Guar So RR)..100) 160 |  -... 
Balt & Harris g 5s ’36.-M& 100 110 |\Concord & Montr’l—Class 1.100) 166%) ____- Northern Cent .........-...- Bl ae eee 
lst M West Ext g5s’38M&N 100 110 + PRES ee Se SS ee North’n N H (Giae B&M).-100) 147 |  .... 
West N Y & Penn—65s 1937_J&J| 115%)  -..-- Ce Blk. wctussuessdom 100} 16434)  ....- Northern Pacific Ry.-.--..-- 100} 137%4| 137% 
Gen mort gold 4s 1943..A&0 WO dwaea BY aweanehswancous EB ae See North’n RR of N J (Gu Erie) 100) 85 90 
Income g 5s Apr 1943.-Novijf 25 30 |\Concord & Ports (Guar).-..100) 185 | __.L. Northern Securities Co Stubs._-} 125 137% 
West Nor Car—See South’n Ry. Conn &Passumpsic—Pf(Gu).100)z 141%) ____- North Pennsylv (Gu P&R).-..50/d 101%} 102 
Western Pac Ist 5s 1933._._.M&S 95 96%4)||Conn River (Guar B & M)..-100} 265%)  ___- Norwich & Worc’ter Pf (Gu) 100} 20844; —__-- 
Western Pa—ist g 48 1928 J&D|) 101%) 103° |\Cri ple Creek Central.....- 100 34 36 ||\Ogden Mine RR (GuCen 23-100 95 105 
West’n ag hy 18..A&0) 100 |  ....- oo eT TT pe 52 56 ||Old Colony (GuNYNH&H).100} ___-. 200 
Western Transit—See N Y C Cuba RR pref -.........--.-100) 60 62 |\Ontario & Quebec.-....-.--.- lt 145 147 
West Shore—See NYC &HR. Danbury & Norwalk (Guar). 50 Peal Wie we Oswego & Syrac (Gu DL &W)50; 220 | -.... 
West Va & Pitts—See B & O. wm ve & Mich oom ng --50| 80 90 ||Pac Coast Co—See Misc pete 
West Va Cent & Pitts— ef (GuarC H & D).----- 50} 188 190 ||Pennsylvania Railroad_-.--.-.- 131%} 132 
Ist gold 6s 1911_..._-..- OF. are Delaware & Bound B Yaar) 100) 195 200 ||Peoria & Bureau Val (Gu). 2100 175 190 
& Ir Ry 5s Beae. F&A f 102%) ..... Delaware & Hudson.---..-- 100) 1744) 176 ||Peoria & Eastern_..--.----.- 100} 23 28 
Wheeling & Lake R— Delaware Lack & West...-- 50} 535 545 ||/Pere Marauette RR(new stk)100 10 12 
lst consol g 4s 1940. Mas 86 89 ||Denver & Rio Grande...... 100) 41% 42 lst preferred (new stock).100) 33 |  ____- 
L Erie Div’ Ist g 5s ’26.-A&O} 105 |  ____- FING is oo db in og eal 100; 81 8154||Philadelphia & Erie.......-.- .. eee k 65 
Wheeling Div Ist g5s’28_J&J| 104 |  -___. Des Moines & Fort Dodge. ..100 6 10 |\Phila Germ & Norris ona: -50\d 151 151% 
Exten & impt g 5s1930.F&A; 102 | ____. Ps inihecikawne 100) 65 80 ||Phila&éTrent—(Gu Pa RR).100)  ____- k 261 
Equip s f gold 6s 1922....J&J|} 98 108 ||Detroit Hills & S W (Guar). Hy 2 Oe. ages Fistebureh Bess & L Erie...-50)d 35 37 
Wheeling Term—4s 1940._F&A 91 96 ||Detroit &  canagaar es me) “ae dk} cessed PHOTOG 4. onc dsb necdeuwe 50\d 70 74 
WilkesB & East—See N YS &W oo er | BEerere eae 99 |\Pittsb Cin Chic & St Louis..100) 91 92 
Williamsport & N Branch RR— Det Tol & Ironton Ist pref..100) ____. 25 PN no oicdacdeees 00} 104 110 
Ist ref’d’g g 44s Lag AOE 90 100 SG. PTOTOLTOG.. ..o.nccsc0se Me ‘waéiswe 10 |/Pittsb Ft W & Chic (Guar)..100) 174 | ____. 
Willmar&S Falls—See StPM& Duluth South Shore & Atl_.100 17% 18%|| Special (Guar Pa RR)_..-.100) 170 175 
Wilm Col&Aug—See At Coast +7 ee eee 100} 2934; 30%/|Pittsburgh & Lake me Kowa . ae eee 
Wil & Nor—See Phila & Readin East Pennsylv (Guar P & R)-50d 6734's 6814||Pittsb McK & Yough (Gu)_.-50) 125 | _____ 
Wil & Weldon—See Atl Coast mira & W’msport (Guar)..50\d 48 | ____- Pittsb Shawmut & Northern 100in 4 8 
Winona & St P—See Chic & NW Pref (Guar Nor Cent)....-. 50\d 72% 77\4||Pitts Youngst & Ash pref..100} __...| ____. 
Wisconsin emer weseonsaes OX Erie—Common ......-....- 00/4 30%! 304||Providence & Springfield...100) __._.} ____- 
Ist Mie g 4s Ra &J; 93 9344/| Ist pest Me Komndkm ne aaa 100; 45 46 ||Prov & Worcester (Guar).--100| 271 | _____ 
Ch W Minn ee en meena DE UROL. ckeccanctasdcees 00 34% 36 ||Providence Warren & B_...100} 125 | _ _ __. 
Marshfield &South East’n Div Erie Kalamazoo auet ~--50) 230 250 wanes RR Bdge Co ne ee OE Be 
pur mon Ist g 4s 1951_M&N 88 95 |\Erie & Pittsb (Guar )--50| 150 160 lroad Securities 
Sup & Dul Div 481936..M&N| 9034; 9134|/Evansville & Terre cate. ---50} 60 80 4% Ill Cent Stock cts eens 1 91 
& Lake Win 68 1912..J&J| 102° | __."- POON i. nnvik cco ninnd 80 95 ||Reading Co..........------ 132%| 132% 
Wise & Mich Ry—5s 1945..J&J) 20 | -.._- Fitchburg referred... --..-- 100} 135 136 [st preferred__.......--.- 50 90 92 
Wisc Minn & we RR— FtWayne & Jack—Pref (Gu)100) 140 150 2d preferred__.......-.-- 50} 91 92 
Ist g # Oct 1 1950..--- A&O} 80 82}4||Fort Worth & DenC stmpd.100) 97%] ____. Rensselaer & Saratoga (Gu).100} 195 | _____ 
Wiscon Val—See % M &8t P. Georgia Coast & Piedmont--.100 25 30 ||Rich Fred & Pot—Common.100} 242 | ____. 
Worcester Nashua & Roch— Georg RR & Bank Co (Gu)--100) 255 260 Dividend obligations. ---- 100} 242 245 
rt 3S | See Dn Dee. 4 ged 3 Georgia Southern & Florida.100) 21 22 6% guaranteed_........-. at aes 
4s Jan 1 1930.........- Jad; 100 | «uu. First preferred_.......-.- 90 95 7% guaranteed_-_....-.. ee ee 4 eek 
ve hie | eri A&O} 100 | ____. Second preferred. _.-.-.--- 66 70 ||Rich’& P & RF & C Gonn_-.70 _ EN Mere res 
mite Vaisfe¢ Be *36.-J&J| -~-.... 98 ||Grand River Valley (Giias)--100 118 125 ||Rio Grande Southern. ---.-- 00 10 20 
RAILROAD STOCKS. Par. Great Northern Ry—Pref_...100) 141 1414||Roch & Genessee Val ens.” i ss Va 
Ala Gt South’n Ot... sik ss £10) 12 17 Ore certificates. ..-...-.--.- 71 7234||Rock Island Co_.........-.- 100} 24. 24 
SR Ss eR gaa £101 48 53 |\Green Bav & Western...---100\2 75 80 Preferred.........------100} 615%] 61 
Ala N OT &P Jc A pict----e101 4% 5 Deb ctie A... census 000\z 79 84 ||Rome & Clinton Gu b & Hy 100 130 140 
PL, non niches sais ol 4 %|| Deb ctfs B..---.-.-.--- 009 155%| 1634||Rome Watert’n & Og (Gu)_-100} 124 | ____. 
Albany %& Susquehanna (Gu)100} 220 | ____. Hartford & Conn West_-.-.- 100} 41 43 |/Rutland preferred._..._-.-- 100} 28 35 
Allegheny & West’n (Guar)- i 142 150 ||Harrisburg Ports MtJ & Lan_50\ds 97 100 |iSt Joseph & Grand mene... 18 22 
Ann Arbor common.-.-.....- 15 30 ||Hocking Valley—Common..100) __...| ____- [st preferred. ......-.--- 50 55 
ES a. sath alata a wie ee 100 ued 100 Common, trust receipts --- -_- 103 106 Oe, ee aa 100 27 33 
Atch Top & Santa Fe._.-.- 100; 98%! 98 PINE... i wcinkinonae « 90 93 |\St Louis Bridge Ist pref--..100} 130 | -___- 
Bask as sale dese te co eeaiiaod 100} 101%] 101 Preferred, trust receipts... |  .___. 8 92% . = Repeat 100 a <3: Sgtcebece 
Atlantic 1st leased lines rent tr..|2 105 110° ||Huntingdon & Broad Top... -50)dk ee ee ee St Louis & San Fran Ist pref 100 67 68% 
Atlan & Char Air L (Guar)..100} 180 | ____- i OS Ee ee ran Bid ....+ 44 00 BEOREE, os Kinch aoek 30 40 
Atlanta & West Point_-__-.-- A 248) | cewew Illinois Central. ..-.....---. 100) 144 145 Stock trust certfs for 
Atlantic Coast L Co of Ct_.100|) 245 |  _____ ased lines (Guar)--..-- Pe AS ee, aa Chi & East Ill com. 109 140 175 
Atlantic Coast L RR com-_-.100} 108 109 Stk tr ctfs—See R Co el. oc ch kaa aaa 125 
SERS a ae Oe a ee vas ace Lice alin suena 100; 29%) 30%/iSt Louis Bouthwestera sacra Ad 100} 22 23 
Atlantic Coast Line—A-.-...100) 108 | _____ S00 do acek alee 100; 56 57 PRONTO oon ncen oudinte 100) 51 52 
& ta & Sav (Guar)_-_.-.-. 100} 112 115 Seeheon Lans & Sag (Guar).100) 85 95 |\Saratoga&Schenectady (Gu) 100} 170 180 
t & Cumb Val en. Joliet & Chic (GuC & A)_---100} 165 | —__-- Seaboard Air Line (undepos) 100} ___..| ____. 
of Ue West’n Maryl'd) 80 GE 75 |\Kal Allegan & Gr Rap (Gu)_100} 132 142 Preferred (undeposited)..100) ___..| _____ 
ea Guar West’n Maryl’d ps eee Bees mem & & ae ocala a, On eee Seaboard Co common.-...- 100} 13 14. 
o—Common....- 110%| 111 Trust receipts... ....--..-.- 50 55 1st preferred_..........- 100) 45 50 
ad sald iad kipke hb one 100 94 94 |iIK C Ft Hes e Memphis Ry— , = ae ee 25 
Ann ny Aroostook com...100} 100 |  ____- Pref (Guar) trust ctfs....100) 73 Wi A ee a aaa 50} 120 125 
AY’ Ye Wi Ob. canoe 50; 99 102 ||Kansas Cit uthern....... 100) 40 40% —- Pacific Co. ....... 100) 1175| 117% 
Guar N ahs-iae 236% i PON ectnwnen cam 00; 71% ¢ Se eRe eae 100} 121 121% 
Bost < fowl Snead B&M).100\2% ____. 8 234 ||KCSt L & Chic—Pref (Gu).100) 125 | —-_--- So Yet (vot tr Leone ext)100;} 25% 25% 
Bosten & Maine..........- 100} 137 138 meokuk & Des Moines. ..-.- 100 6 8 i. eer | eee 00; 61%) 61% 
Pref ee ES a aR apa PR RES ce Rap pret in 100 28 35 Mob & Ohio ree tr certfs___ 80 86 
Boston & Prov (Guar O ©).~5e8 ee eee Lake Iie & Western_.....- 100) 20 24 /|\Southwest’n of Ga (Guar)...100) 112 115 
Boston Rev Beach & Lynn..100} 120 |  ___. nis nn'edsinoiohn 00} 48 52 Ryracuse Binghamton & NY 100} 195 | ___.. 
Buffalo Roch & Pittsburgh _-100 75 98 |\Lake Shore & Mich Sou.-.-.- , A, a ie Syrac Geneva & Corn (Gu).-100} 80 | ____. 
PIE, 0 i crn ddans nce 100} 113 129 ||Lehigh Valley.............- 50\d 72 72 Terre Haute & Peo., com__-100 5 7 
Buffalo & Susquehanna pref..50} --__-_- 64 I kn 6 wii ime cun eine 2 *. sical k 120%4)|_ Preferred............... 100} 17 21 
Camden & Burl Co (Guar)...25) 130 | ___.- Little Miami (Guar Pa RR).-50) 210 13 |/Texas Central common... gee” SB: ip eet 
Canada Southern._........ 100; 63 65 ||Lit Schu af Nav RR&Coal(gu)50\d 5744 sian ‘| Sea ee. Ee) ee ee 
Canadian Pacific.......... 100}, 17134) 172 |iLong Island__............- 0 65 (|/Texas & Pacific._......... 100i 34 3416 
Pref ey Se aetna ie nani 100)2 104 105 |iLouis & Mo Riv pret ae). - 2 155 170 ||Toledo Peoria & Western._.100} 17 20% 
Catawissa RR—I1st pf ee =,” pei Louisville Bridge Co_.--..- | ee Seen Toledo StL& Western___._- 100} 47% 49 
2d pref (Guar P & R).-_--.- 50\d 57 57}4||Louisv Hend “8 SL. L a Te SEG): (REOEE RURUEIUEE nikon wa Fdsineden 100} 68%| 68% 
Cayuga & Susq (Gu D t % wt a ae 1 > ell PRMNOR... chan cea 100} 25 30 |/Troy & Gr’nbush (Gu N Y C)_50| 170 180 
Central of New Jersey...... 225 230 ‘||Louisville & Nashville._...- 100} 121%) 122% Onsen, ~pacific—Common. ..100 176%) 176% 
Chesapeake & Ohio__.....- 100 6244; 62%|\Lowell & Andover._....-.- eS NO Sa nl oo me ki ge 100} 95 95% 
o & Alton RR..-.-.-.- 100 60 63 a T. Re Die ib caecan Be eee United NJ RR & Canal Gu_ Fp 253 256 
Ros tikitimpiinas ane 100} 70 75 uar LS &M O)~ +n ae 104 110 ||Utica & Black River (Guar). SOS Repent 
Chic Burl & Quincy.....-.. 00; 165 225 Maine entral quar........ Be Se. him a hate Utica Chen & Sus ae Gu). 100 140 150 
Chic & East’n Ill—Pref_...- 100} 112 150 ||Manchester & Lawrence....100) 24534) 246 /||Valley RR Mf Y) (Guar --=-100 ee. at woe. 
<teent Western com.-...100 7 7 %||\Maryland & Pennsylvania..100) ____- 20 |\Vandalia RR.......2 2222. 88% 90 
Keep een nee we 00; 59 63 ||Massawippi tral Tr etfs dep. 2° x 13244 -----|| Vermont a ies (Gat) -=2-100 ee ORE 
5 pret A Ly 2 cash. ...100 27 36 peencen ee ctfs OO; sido 2234||Wabash Railroad.....-..__ 100) 18% 18 
a ¢ preferred B......... 00 8 8 34||M yb y sd cen ali 100 30 180 ty, A eta 100 47\% 47 
Chic Ind & poo Re ipeaserres..108 40 80 Mine ill & Schuy Hav (Gu).50} 62% 63 ||Ware Riv RR (Gu B&A)__.100) 160 | ____. 
Chi Ae ig & St Paul....100) 148%/ 148% oe & St Louis mamas 55 56 ||WarrenNJ(GuDL& -50| 175 180 
Mine he baie 100} 166 167 Prefe: i ale ta eed tb de gs Se 85 89 ||Western Maryland.__...___- 197 20% 
Chi Oe North Waseare... 28 174 175% Minnesp D St P &8 Ste M....100) 141 142 ||West Jersey & Sea Sh—Com_50]d 49%! --._. 
UNE PRR YA ae pelea SR 215 5 Fe EEE aE: 151 156 ||Wheeling Lake Erie com. 100 10 ll 
Chic Peoria & St pn caccre st Missouri | Kansas & Texas... 199 41%) 41 ist preferred............ 100} 21%) 24 
De Sin dbice necbien i 1 PE is oon oui 73%| 74 Me DROMNION, ..cdcncoses 100} 10 13 
Undeposited stock. ........- 134||Missouri Pacific..........- 100 69 69 }4||Wisconsin Central......... 100 38% 39 
Chic RI & Pac Ry.._....... 145 152 ||Mobile & Birm pf (Guar). ..100 71 75 oeaein fede ee 81 81% 
Chicago St Paul Minn & 6.2100 150 | 157 ||/Mobile & Ohio—See South’n Ry [Svorcester Nash & Roch~--7100 140%4| -.... 
AE eae PE 165 175 Wrightsville & Tennille, com_2£} 28 30 
b Basis. d Price per a not per cent. f Flat. k Last sale. JIn London. mn Nominal. s Sale price. zx Ex-dividend. y Ex-rights. 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘and interest,’’jwe use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘j’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. Unless, t 
to be added on. 


NOTICE.—All bond prices are now “and interest’? except where marked “ f.” 





Al 


erefore, ‘‘f’’ appears against a quotation the buyer will understand that the accrued interest is 



























































l TT 
Bonds. Bid. | Ask. | Bonds Bid. | Ask, | Bonds. Bid. | Ask. 
1} ne Ht 
STREET RAILWAY BONDS |\Chicago & Oak Park Elec Ry— || Detroit United—(Con.) 
AkBed & Cle—See N Ohio Tr&L | Lake St El Ist 5s 1928 gu.J&J| 80 85 | Detroit & Northwest— 
iibans 7 Hud 5s bY gee { 37 40 |Chicago Railways l Ist g 4%s 1921 op 1911.M&N 91% 94% 
Albany Ry—See See United Tract || Ist mg5ds 1937 eR F& 102 102% | = Pontiac—5s g ’22_.F&A; 100 106 
Alton Gran&StL—See EStL&S Con M g 4-5Series A’27. Ako eae sg 44s 26 0p ’1l1_.J&D) 92%) 95% 
a y- & Lane Val Elec Ry— Series B 1927 ___...- JI&D 85% 3536 | Det ‘& t Huron Shore Line— 
4%s 1933 gu..F&A15) 94 {| --..- Series C 1927 _...... Al Sckan 90 | Ist oe, | ieee, J&J| 85 86 
At. ys Co conv 5s *11_J&Df 98 100 || Col g notes 6s’13 op ’11_F&A| 102 102% Rapid Ist 58 g’15..M&S| --..-. 100 

Coll tr g 5s 1917. opt_...A&O|}f 96%) 97%)\Chicago Union Traction— Detroit Lake St Clair Ry— 

werent tr cts g5s’35M&S 98 | Chic Cons Tr 4%s g 20--2ae oo CT shies ist g 66 1920......... 90 95 

Anacos & Pot—See WashRy & Elf Ch Elec Tr 6s gu °14___F&A| --.-- _ ...|| Det Sub ist 6s 1911 -.__- S&3| ..---| 102 
Atlanta Cons St—See GaRy &El Cicero & Proviso 5s ’15- Me N eh) 80 |\Det Ypsil Ann Arbor & Jack— 
Atlanta Nor—See Ga Ry & El No Ch Elec gu 6s 714___F&A| -.---| ----- a ss 2 Sea F&A 69% 71 
Atlantic Ave—See Bklyn R Tr Ogden St istg6s 1916.M&N| ----- 90 | DY &AAgé6s tcbaaeas |) 4" 100 103 
Atlantic City & Sub Trac— | Chris & 10th St—See NYCityR Cons g 6s 1924._._.._. 99 102 

Ref g 5s 1933 op 1913__F&A| --.--| ----- \\Cicero & Prov—See Chic Un 1 yy lestown&E—See Phil& — 

Atlantic Coast El Ist 5s’45 M&N OS | sesc. Cin D & T Trac gold 5s ’22__J&J| ----- 95 EB & B—See NYCityRy— 

Atlantic Shore Line Railway— || South Ohio Trac 5s ’20._.M&N| $4 97 Duluth Superior Traction Co— 
lst con m 8 5s icrteetoe +, 78 | wscee | Cin & H 6sg Apr1 1918 J&J| 100 109 Duluth St Ry 1st g 5s Be M&N 974%; 101 
Refg g 4s 1926___.__--- &O 60 67 |\Cin Lawr & Aur 5s1919____.J&J| ----- 95 ||\Duquesne Trac—See Phila Co— 

Auburn & Syracuse Elec RR Cin New & Cov 5s g 1022... JJ 104 107 ||E Cleve RR—See Clev Elec Ry. 

[Ist & ref g 5s ’42 op ’712_A&0) 101 103 || 2d g 5s July 1922_______- 103 106 ||Eastern Pennsylvania Rys— 

Augusta (Ga)Ry &El 5s’40_J&D)f 101 101%4|| So v&Cin Ist M 6s ’12- mas conus 110 Ist m g 5s 1936.. --.._- 80 86 
Aurora Elgin & Chicago RR— || _ 2d cons M 6s g 1932____- Mitel sense 120 ||Eastern Wisconsin Ry & Lt— 

Ist & ref g 5s 1946, op_.J&J| ----- 95 || Newp’t & Day Ist 6s’17_F&A| -----| ----- ist M g 5s 1923 opt------ A&O; 90 95 

AE &C Ry Istg 5s "41A&015 98 100 ||\Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac E Middlesex—See Bost & Nor 

Elg Aur & Ss f 5s ’16___.J&D 98 100 ||\Cit Ry L & P—See Newp News |& O P |Ry El ||Easton Cons El 5s 1949...M&N; 101 8102 
Baden & St L—See gd A) StL ‘Citizens St—See 'nd Tr & Ter. Easton Palmer & Beth St Ry 
Balt & Ann S L—See Md EI R ‘ Citizens St—See Memphis St Ry Ist g 5s Dec 31 1918____J&J ta Ber A 
BaltCatons&ElIM—SeeUnRy & Cit RR—See United Rys St Lou |East St Louis & Suburban Co— 

BaltCity Pass—See Un Ry & El Citizens’ Tract—See Phila Co. Coll trust g 5s 1932 opt - > ange 9934, 99% 
BaltSpP &Ches—SeeUn Ry & E) ‘City Pass Ry—See Reading Ter Alton Granite & St L Tra 

Balt Trac—See Un Ry & El City & Sub—See Port (Ore) R . ist cons g 5s 1944_____ F&A Bek fap 
Beaver Valley Traction— Edgefield St—See NashvRy &L| 

Gen g 5s 1953 opt...._M&N| ----- 101 City & Sub—See Wash Ry & IE |Eighth Av RR—SeeNYCityRy | 
Berkshire St Ist L 5s 1922__J&D 98 102 |\Clev Elec cons 5s g 1913- Y mas inaee 96 eee & Peo Phila R Tr 
Binghamt Ry 5s’3lop’11_M&Nji ----- 101 || East Clev Ist M 5s 1910_._M&S/| ----- 98 |}Elg Aur & See Aur ig oS &Ch| 
Birm Knox & All—See Phila Co Cl City Cable Ist 5s g’09__J&J| ----- 97 be Zz Piaint&Cen,)-See Pu 
Birm Ry Light & Power— \Clev Painesv & Ashtab Elec— Elmira Water Light & aR 

Gen ref g ais s’54o0p’09_A&Oif 93 96%) Ist go old Sa July 3: 1082. 23 Ra) sce) sees | Ist g 5s Jan 1 1949______ IJ&I 99 102 

P= Ry &El Ist be "24 J&Jif 102 105 ‘\Clev ains & East 5s ’716__A&O 90 100 ||E) Paso El Co coll tr g 5s ’32.J&J 94 96 
BI St & Ful Fer— N YC Ry Consol 5s 1918___...__.. A&Oin§90 | ----- Conv g 6% notesJan’13.J&J15, 97% 98% 
Boston El ¢ 4s May 11935 M&N/| 101 101 “% Cleve Southw & Columbus Ry— mys &Ober—See Cleve S W &Col 

West En ft 44%s2¢’14 M&S} 101%) ---.. || Cleve & Southwestern Trac— e El Motorsfg5s1941_A&O; -----| ----- 
i“ Fy seers F&A| 100%) 191% Ist & con 5s’22 op 713__F&A 70 85 ||Evansv & Sou Ind Tract— 

Gold » 5 1017 idvivacue F&A| 100% 100% ClBerEly &Ober5s g ’19_M&S 92 100 Evansville El Ist g 4s ’21.M&N 82 85 
Gold 4s 1916_.____--- &N| 100% 100% Clev&Ely g 6s °15 op__M&N| 100 *02 Evansv& Princt Ist 5s’23.A&O 92 Gag 
4s Aug 1 1915,_______- &A 100%4| 100% Clev Bly & W5s 1920__F&A 92 $7 ||Fairmont& Clarksburg Traction 

Bost & Nor ref g 4s ’64____J&J 85 89 Ely & Ober g 6s "17 cp__F&A 95 102 [st g 5s 1938 op 1913 ___.A&O 91% 95 

Georget Row& nae 5s ’20J&D op if Seen. ‘Cleve Youngstown & Fast Ry Fairmount Park Trans— 

East Middlesex 5s 1918. M&S| --- .....|| Clev & Chagrin Falls El RR Ist g 5s 1912 op 1902____M&Sjfn 80 85 

LowLaw&H Ist g5s’230p J&D| 104 i05 || Ist g 6s 3056 G6 WB. i FU ccc esl ences Fed St & PleasVal—SeePhila Co 

Lowell & Sub 5s 1911____J&D/} ----- 100 || Clev & EFast—Ist # 5s 10" fey BASIN Gye RR | Ferries & ClH—See U RRs (S F) 

Lynn & Bost Ist 5s g’24_J&D} 104 106 |Columbia RR—See WashRy&El Ft Pitt Trac—See Phila Co 

Naumkeag con 5s 1 440 -J&J| 100%} 10144 Col Buckeye L & New—See Col|/Newark| &Zanes||Fort Smith Light & Traction— 

Bost & Worc Ist 4449§1923_F&A| 97 100 | Col Del & Marion Elec RR— Con sf g 5sDec15’44 0p’09.Q-M| 83 88 
Braintree Weym’h— Old Col fer oT et eee M&N! 100 102 |FtWayneBl&M Ist 5s 35 &Jin -.-.| 100 
Bridgeton & Millville Trac— Columbus (Ga) Electric Co— Ft W Van Wert & Lima Trac— 

let @ 60.1000. 6... e555 e J& 100 103%)| 1st coll g 5s 1933, option-_A&O/}n ...-. 4 92 Ist M g 5s 1930 guar____- J&Jin 93 95 
Bridge Whit & hichendohen Old Col /ony \Columbus Newark & Zanesv— Ft Wayne & Wabash Val bir 
Bristol County St See Taunto|in & Piawt | Gen & ref g 5s 1926___-_- M& 92 94 ist cons g 5s 1934_______ eee 8646 
Bway & 7th Ave—See N Y C Ry i 1 Buck Lake & New Trac 42d St M & St N Av—SeeNYCR 
Bway Surface—See N Y C Ry l Sot w Ge 1901. EEE oo wi 99 |\Galveston Electric Co— 

Bkn City&New—See C I& Bk || Zanesville Ry Lt & Power lst 5s g May 1 1940 0p__.M&N 90 92% 
Brooklyn Rap Tran—4s ’45A&0| 103%| 104%) istcong5s Oct151912_A&0| --...- 100 ||Geary St Pk & O Ist 5s Por A&Oii &O j.. onc. 

Ist ref g 4s 2002_..____. J&JI 83 84 Columbus Ry & Light— GeorRow &Ips—See Bos & Nor 

Brklyn Sit —Ist 58 ‘41__J&J} 103%) 105 | Cen Market Ist g5s 1922__J&J| ----- 101 /|jGeorgia Ry & Elec 5s 1932_J&J} 100 101 
Gr’p’t & LorSt 6s °10_-M&N| ----.| -..-- | Col Con St Ist g 5s gu 709 __J&J 99%! 101 Atlanta Cons St 5s 1939__J&J|f 105 106 
Wmé&Flat 4s July ’41_F-Ajf 93 99 | Col Ry Ist 4s ’39 op. Mea, oY 83 85 Georgia Elec Lt 5s 1930_.__J&J\s 100 101 

Bklyn Hghts ist 5s 1941_A&O/]f 94 98 || Col St Ry Ist 5sg 19 ..J&J} 10334; 104%|| Atlanta Northern Ry Co— 

Brooklyn Queens Co & Sub— | Cross St Ist 5s g 1933. _J&D 102%! 105 [st guar 5s 54, op ’09___J&J 96 100 
Ist m g 5s 1941 op 716__J&J|  ----- 100 34/|\Col & 9th Av—See N Y City Ry Grand Rap Ry Ist g5s’16-J&D| 101 102% 
lst con 5s July ’41_.M&N 86 92 |\Compt Hts & Mer Ter—See Un|Rys. Grand Rap Gr Hav & Musk Ry 
Jam & B Ist 5s 1930___J&J| ~+---- 90 eT. Isl&Bklyn 48 1948_..J&Jif 78 82 Ist g 5s July 1 1926_____- Jes <aeeun., wane 

Bklyn Un El 5s 1950_.__F&A| 101%) 101% + & N Ist con 5s’39__._J&J\f 93 100 ||Greenp&Lor— Bklyn 
Stam guaranteed... ___- |) es en conn Ry & L 4¥%s 1951_...J&J| 100%| ----.- Greenwich Tram Ist 5s 3°31- Jas 104 {| -.---- 

Kings Co El Ist 4s 1949__F&A Bee Ee ee Stamped, guaranteed opt’l___| 101%) -.-.. Hart Man & Rock 5s 1924_A&0} 105 | ----- 
Stamped guaranteed______. 86% 87 Conky (New anv ear ee 4 &J Bie: b ame Hart & oe 5s g 1921___J&J 90 97 

Nassau El—lIst 5s 1944__A&O}f 95 Th oe 8 Fe aie: JI&I oe aeapeipe Hart St —ist g 4s 1930_M&S Gel. saane 
Ist g 4s Jan 1 1951_____ J&J weed © bey Deb y4 1050 zu Rises Egat 2, &J ie gee CB. Be ec—Ist 5s 1949_F&A Bay 
Atlantic Ave gen 5s ’09 .A&O 99 101 Cons g 3.316645 1030 -F&a , gieh aete F208 gh ba i 1 enn oe passe 90 

Consol M 5s g 1931__.A&O 97 100 |\Cons Tr (N J)—SeePubServCor Helena ght & 
Bklyn Bath&WE 6s ’33.A&0\f 95 102 ||\Crosstown St—See Col Ry & ist M g 5s Sept R95 0 --M&S} 85 90 
Brownsville Ave—See Phila Co.. Cross St—See Int Tr (Buffalo) Hest Man&Fair—See Phila R T 
Buffalo st rys—See Inter Tr DallasEl Cor col trg 5s’22_A&0| 85 88 rer saeene & F Elec Ry 
Burlington (Ia) Ry & Light— Danville St Ry & Light Co— ed, bw Oe tabs M&N 85 90 
Ist g 5s 1917 gu _______ pe ee 100 Ref gold 5s 1910-1925_...J&J} 100 | ---.- Honolulu Rap Trans & Land— 
Cal Pa ee Se s Ang Interurb Danville Urbana & Champ— a 6s 1927 op 1917____M&Nif 106 107% 
CalStCableRR Ist 5s g ’15_J&Jjr 101 | ----- Ist 5s 1923 opt’l___.-_-.- M&Sin 95 97 ughton Coad, Traction 
Calumet & South Chic Ry— DarbyMed &Chest—See PhilRTr ry con ¢ Gs 1967. - 2 4.5 J&J| 93 95 

Ist m g 5s 1928._._.__._..F&A} 101%] 102 ||Dartmouth & WestportSt Ry— Houghton Co S. 5s 1920__J&J; 93 95 
Camd’n& &Sub—SeePubServCorp Ist g 56 1915......._--. Aé&O} 108 |. ...-.. Hous El 5s 1925 0p 1910__F&A;} 96 98 
os & Tren Ry g 5s hana f 60 75 ||Dayton Cov é Piqua Tract— Tilinois Central Traction— 

1 0ONE ee . E euibibal | wibbin a Ist g 5s 1922_______.__. ree 95 Ist M g 5s 1933 op guar. -J&D n 95 97 

oul Claib—See NO R a Delaware Co & Phila—See tn P|& Tran|s. [Indiana Columbus & E Trac— 
Canton-Akron Ist g 5s ’22_M&S}  --.--- 100 ||Denver & Northwestern Ry— Gen & ref g 5s ’26 op ’11_M&N 5h... eeehteieae 

Canton-Mass Ist g 5s’20_M&Nin .___- 160 Ist & coll g 5s 1932__._- M&Nin 94 96 tndianap Columbus & Sou Tr— 

Can-N Phila g 5s ’23 optF&A| --.--- 100 ||DenC Tram—Purch g 5s’19A&O 98 101 ist M g 5s Feb 1 1923_...F&A 99 102 
Capital Tr lst m 4s 1920__A&Ojf7 115%) 117 Con Tram con g 5s 1933_._A&0 95 160 (ndianap & East 5s 1927__ _J&J 92 95 
Cass Av & F’r Gr’ds—See UnRy Denv Tram con 6s g 1910_J&J 9934; 102 Indianap & Green Rap Tran— 

Cent Crosst—See N Y C Ry Metropolitan g 6s 1911_._J&J 99%; 102 ist g 5s Jan 1 1929______ J&J 98 100 

Central Elec—See KORy & Light Denver Tram Pow Co— {(ndianapolis & Northwest Tr— 

Cent Market St—SeeColR aL lst imp g gu 5s’23 op ’08_A&O; 98 100 Ist g 5s 1923 opt._----_. M&S; 91 91% 

Central Pass—See Louisv Des Moines City Ry— inpenes & Southeast Trac-— 

Central Ry—SeeUnkty & Fl Balt) Ref g 5s 1921 op 1906 - <+-hO0 Seneacninn 95 lst M cee pe | Eee RS. ae 85 
Central DMStsfg6s’09-’"19_..__.A&O} ____- ee Ind’p eee & Southeast Ist 

Charleston Cons Ry Gas 3 El Det United 4%s 1932 opt._.J&J| 81%) ----. s fg 5s Jan 1 1932______ MMT a, cee 95 

Consol g 5s 1999 ___.__-_- &Sif 89%) 90 pou er tr g 5s Feb 15 710. PREAIB 95 98 /||fndianapolis Trac & Term Co— 

Ch City Ry Ist g 5s 1923- MS 7 105 107 Elec Ry con g 5s °16_J&D 92 96 ist sf g 5s Jan 1 1933____.A&O 94 97 
Chatt yy con 5s °56_M&N 94 95% Det Ry ist 5s °12-’24.._.J&D) 95 98 Indianap St gen 4s 1933__J&J 86% 87 
Chicago Ci Det &Flint Ist g 5s ’21_._.F&A 89% 91 CitizensSt con 5s g 1933_.M&N!| 107 108 

ist g5s 1997 op opi to’12 F&A} 104%) 104}%4|/| Det Roch Romeo & L Orion {ndiana Union Traction— 

Chicago Junction RR— Ist sk fd g 5s 1920.._.J&D{ 97%} 100 ist g 5s July 1’330p’08._A&O| 78 81 

Ist gu 4s 1945 oe 10- -M&S| 94 95 34|| Det Ft eres & Belle wear Indiana Nor Ist g 5s ’33_A&O\f 9234) 96 
Chic ilw Elec 1st g 5s Apr 11928____.A&O/} ~-.-... 97 ||{nterborough-Metropol Co— 

2 ee g 5s ‘er , 1919_..J&J| 83 86 Det Mon&Tol Short Line Coll trust g 4348 1956....A&0O) 79 79% 

ist g 58 1922_._..... I&I 55 60 Ist M g 5s Jan 1933_-_--- &J 94 99 
Wisc Div Ist g be 1925 guJ&J 25 40 
f This price includes accrued interest. k Last sale. nm Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. [V0L. Lxxxvitr 
NOTICE.—AIl bond prices are now “and interest’ except where marked “ f.’’ 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. | Ask. 

Interborough Rapid Transit— Metrop-Crosst—See N Y CityRy Northern Ohio Trac & Light— 

Conv 6% notes 1911....M&N| .----.- 103% Metrope litan RR—See Wash Ry| & Elec lst consol g = DG. icles GGd) sence 80 
BRED g nates 1910 op 1909-M&S| 100}4| 101 |\Met St RR—See DenverCity |Tram. Ist consol g 4s 1933_-_-_.-- SOS) Secei 70 

y Rys-—-See N Y C Ry Met St Ry—See Kan C Ry &L North Ohio con g 6s 1919_J&J 96 98 

internat’ Traction (Buffalo Met St Ry—See N Y City Ry AkronBed &Clev g 5s ’15.M&S/ .«.... 100 
Coll tr 48 1949___._..__.. (> arr 70 |\Metropolitan West Side Yup Northern Texas Trac Co—Ist 
os aw i Ist con M 5sg’31_F&A;| 107 108 DER © Oe See Beweccccesce 84% 85 g 5s 1933, opt 1913 __.__- J&I 98 100 

4. | PRE R A&O| 106 107}4|| Exten g 4s 1938__._..--- SS eo 83 % notes May 1 1911_..M&N 9934; 100% 
onan t Ry lst 5s g’32.M&N| 106 107. _||Millvale Etna & Sharps—See/Phila Cio North Hud Co Ry—See Public 
Buffalo Trac Ist g 5s °48_J&D| 104%] 106}4||\Mil El Ry & Lt—5s 1926_._F&A| 103 106 Service Corporation. 
Buff Bell & Lan 5s 1927_J&D| --..-.- 101 Ref & Ext 4% g ’31 i I&I 95 97 ||\North Jer St—SeePubServ Cor 
Buff & Lock Ist g 5s 1938_J&J 9944; 102 Mil Light Heat & Tract ne Northw El lst g gu 4s’11_.M&S/ ~-... 94 
Buff & teh aan" Elec Ry— Ist g 5s gu 1929 op__.-- 102 104 Union El (Loop) 5s g '45.A&O| 95 96 
- NS 2. ore J&J| 10434) 10634|| W Side St Ry 5sg Dec o 0; we Ths aad’ aetecense Norwich St—Ist g 5s ’23_.A&0O|} 104 | ..... 
+ Ny 5 bs 334 op ’01..J&J; 100 | --.-- Minneapolis st rys—See Twin Oakland Traction Co— j 
le Ist g 33 20. _J&J 99 101 Mf apid Transit Gen con 5s Jan18’35_.J&J18|f 85 95 

mies tate Rys—Col tr 4s Mob Lt & taane 37 _J&D f 100 101 Oak Trac Con 5s 1933 .. J&Jif 93 96 
oO Fe) ae, f 39%) 40 Cons g 5s 1941____.__.- M&Sif 93 95 Oak ‘Lran Ist con s f 58 32 J&J\f 102 103% 

Interurban Ry & Terminal— Mob St RR—Ist 6s g’23_M&N/f 101 102 Oak Tran Ist cg 5s’31__.J&J)f 103%) -. -- 
lst g 5s Jan 1 1928___...Q-J} -----| 105 ||Monongahela St Ry—See Phila} Co. Oak Tr Co con g 6s °18__J&Jif 111 a 

Jackson & Battle Creek Trac— Montreal St Ry 444s Ce Alf 101 102 %||Ogden St—See Chic Un Tract. 
lst g 5s 1923 opt 1913___J &J) 94 | 95 ||Montville St Ry—5s’20...M&N;} 103 | ~.-.-. Old Colony St Ry— 

Jackson Consol Traction— \MtAuburnCable—See CinStRy. Ref g 4s 1954__._____.__- JRE) «cose 85 
Ref g 5s 1934 guaropt M&N| ----- | 96 Mt Wash St Ry—See Phila Co. New Bed Middleb&Brockt’n— 

Jacksonville El 5s 1927 opt M&N 95 | 98 |\MuncieHartford&Ft Wayne— Ist g 5s Jan 1 1920__-_-_- J&J 95 100 

Jamaica & Bklyn—See Bklyn| Rapid /Transit | Ist g 5s 1935 opt 1925....J&J|  _.- 98 So Shore& Bost g 5s 1919.F&A| -...-| -..--. 

Jer es Hob & Pat—See Public} Service) Corp. ||Muscatine Lt & Traction— Braint & Wey g5s’17_-_M&S/ -----| -..-. 

Kan City Ry & Lt Co Ist lien Citizens Ry &L Ist g5s’17A&O 97 100 Br’ge Whit & Rk 68’17_M&N| ..-.-| 2... 
ref g 5s 1913 opt ____M&N 15 97% 98}4||Muskegon Trac & Lighting— Omaha & Council Bl St Ry— 

6%, notes Sept 1 1912_._M&$ 97 98 Ist g 5s 1931 opt 1911___M&S|f 93% 99 Ist consol g 5s 1928___--- I&I OO) dwce 
Central Elec g 5s 1914__M&N 99 100 ||Nashville egy pe & Light— Omnibus Cable (San Fran)—See| United |RRs. 
K C Cable ext g 5s 1911__A&O 98 i Cons g 5s 1953 op 1908_._J&J|f 9934; 1004%4||Oregon Water Power & Ry—See|Portlan|d Ry. 
K C Elev a. = g’d 39.4 -904 86 90 Ref and ext g 5s 1958: _.J&Jif 87 89 |\Orieans RR—See N O Ry & Lt. 

rE Ob. 198482. <4 ncsu J&J} 107 108 Nashv St Ry 5s 1925_-_-_-- IJ&I f 103 105 ||Pacific Elec Ry g 5s 1942__J&J|f 104%) -~--.- 

C& re Belt— "| Edgefield St Con 6s 1920__J&J|7 110 113 Los ong S Pas 5s g 1928__J&J\f 103 107 
ist g 5s guar 1926 op J&J} --.--- 98 McGavock & Mt Vernon— Paducah Tract & Light— 
Met Corrigan iss 5s 1916__J&J} 105 108 Summer St Ist M 6s’26__J&J/f 115 117 Col trust gold 5s 1935 ..M&Nin _. .-.- 80 
Met St Ry 5s g 1909__._..M&S| 100 oa 2d series 6s July 1937___J&Jif 121 123 |\Park & Cliff House—See United 

Cons 5s GM ay 11910__M&N 9344) 10014|\Nassau El—See Bklyn Rap Tr. RRs (San Fran). 

Kan City Western—Ist refg g Naumkeag St—See Boston Nor. Paterson Ry—See Pub Ser Corp. 
5s 1925 opt Sept 1910_.M&S; 90 93 |\Newark Pass Ry—See Public/Serv . Peekskill Lt & RR—5s ’30 A&O 99 

Kings Co El—See Bklyn Rap Tr. |New Bed Middle. & Brock—See|Old Coljony Penn & Mah Val—See Mah & Shenk ly & It. 

——s Railway & ae? ‘New Bedford & Onset Ry— Pensacola K1 Co ist 5s ’31_F4&A 95 

s M 5s °45 op 710._..M&§|_ -----| ----- eT Eee I&I _. ae Sere People’s Tract—See Phila R T. 
Knoxville Trac Bs 1938 _ “NO f 10434) --... | Union St Ry—Under “U” Peoria Ry— 

Kokomo Marion & W Trac— NH &Centrev Ist5sg’33_M&S} 106 | —--.--- Ist & ret 5s’10 to’26 op guF&A 96 97 
lst g 5s July 1 em elon T&S 83% 84}4||N H St Ry Ist 5sg’13_..-_M&S| 101 |  -..-- |Phila Coatesville & lon = . 

Lackawanna & Wy =; Edgew Div 1st g 58 ’14__J&D/} 101 | -..-- | M g5s Mch 1934 0p___.---_M&S| -.--- 10 
Coll tr_5s 1951. ---F&Af 85 94 Winchester Ave 5s ’12_ "ee epee Philadelphia Company— 

LakeSh Elec Ist con g5s’23J&J 8 9034) 100 Consolidated Ry—See that co| under |G.” ist coll trust g 5s 1949___M&S/f 106 nite 
Gen g 5s Feb 1 1933___.F&A| ----- 78 \INJ & Hud Riv Ry & Ferry— Cons mtge coll tr g 5s ’51 MEN) 98% 99 
Lor & Clev g 5s ’27 op ’17_J&J| ----- s 100 tt rod he 1960 opt........ M&S| 76 80 Col tr 6% notes ’09-’18 _.J&D'b6%% 6% 
Sandusky Fremont ys & Light Central ‘Trac Ist 5s 1929__J&J\n -.-.. 105% 

lst M g gu 5s 1936____- St anaeal:. inden moe M 4s g 1935__-_-_--- J&J at 7944|| Citizens’ Trac 1st 5s 1927 A&O| 105 108 
Toledo Fremont & Norwalk Canal & Claib 1st 6s ’46__M&N if a4 comed Duquesne Trac Ist 5s 1930 J&J\n 104 106 

lst g 5s 1920 opt 1905_.J&J| 92% 95%|| N O Cy RR—Gen g 5s 43_J&Jif 105 re Fed St & P V 5s May 1°42 J&J\n 104 107 

Lake St El—See Chic & Oak Pk. N OCy & Lake 5s ’43___J&Jif _- 110 Fort Pitt Trac Ist 5s 1935 J&D\n 105 107 

Lehigh Valley Transit— Power-house 6s 1917_..__J&Jif 10144} ----- Gas Cos—See Gas Secur, p. 44 
lst M g 5s Dec ’35 opt._M&S 96 97%4|| New Orleans & Carrollton— Millvale mgr - Sharpsb— 
lst M 7! * Dec ’35 opt_.M&S|} 80 82 Cons g 5s Feb 1933_-_--.- J&JI\f 110 112 let @ Ge. 1088.31.42... M&Nin 103 105 
Cons g 4s 1935_________- SOE L kein be 60 Edison El Ist 5s 1929_..J&Jif 99%) —_. -. Nene St Ry 5s g 1928__J&Din 103 106 

Lew Br Ps Bath Istg5s’18_M&S/}___ 93 95 N O Pow-House Co 5s °41_J&J|\f 9634; 102 Wilk &EPit Ist g 5s ’29.M&Sin 103 105 

Lexington Ave & Pay Fer—See|N Y Cilty Ry. || Orleans RR Ist 6s Apr’12_J&Jif 103 | -_.-- Mount Washington St Ry— 

Lex & Bost Ist g44%s’20_._A&O)| -----| ----- 2d 6s Apr 8 1912_____-- J&Jif 100 | -.-.. Ist & coll tr gu 5s 1933. "A&O 101 104 

Lexington ER & Interurb Hy | St Charles St lst g4s’52__J&Jif 91 100 Pitts Alle & M gen 5s ’30_A&O/n 104 107 
pt tr g 5s 1956_______- BRA cxcce 95 ype ay ht New- Pitts & Bir Tr 5s g 1929_M&Nin 103 106 

ag ee agg Rg ,  ° eae s 96 rt & Covagien B K & A Trac 6s 1931_._M&S/| 109 112 
lectric r¢ Lt Co— w’tNews&O dPtRy &ElCo. Brownsville Av 5s 1926_F&A/n 102 105 

7 cons g 5s July 1 1916- Jas neem 96 Ist g 5s Nov 1 1938__._-- M&Nif 91 95 W Liberty Ist g 5s 1930_J&Jin 104 106 
2d cons g 5s Apr 1 1925_A 86 90 Gen g 5s Mch 1 ma ai dine M&S/f _.--- 90 Pitts & Charleroi 5s ’32._.M&N in 103 104 
Lima R Raw g 5s 1916_ AED SE, ig Citizens Ry Lt & Pow— Pitts Trac Ist 5s 1927... _A&Ojn 105 108 

Lindell United Rys| (St Lojuis) Ist Le guar 5s 1940_____ M&N aN a 85 SoTrac Ist&coll trg5s’50A&0|; 97 99 

Little Rock Ry & Elec— New by a & Flatbush— Bkli|yn R Tr}; Suburban ae id Tran St Ry— 
lst g 1933 op 1908__.A&O/}f 101%} 103 ||New York Hy AS ere het OR B04. 554500 ce &Sin 104 106 

Lock & Olcott—See Inter|nat Tr |(Buff) Bleecker St&FF ist 48’50_J&J\f 65 75 The 2d Ave hr 5s 1934. J&Df ..... 107 

Lo . FB +4 LakeShElec Bway &7th Av 2d 5s 714_ cts f 100 103 United Traction 5s 1997__J&J\f 105%) - 

Los Angeles Interurban Ry— Con M 5s g 1943____-_-_- J&D} 103%! -- --|| WestEnd Trac con 5s ’38- j &J in 103 105 
California Pacific 5s 1941_J&Jif 98 101 Bway Surf RR Ist 5s ’24__J&J 99 104 ||Philadelphia & Easton— 

Los Ang Trac Ist 6s 715__M ra f 107 110 Cen sstown Ist 68’22_M&Nif 95 110 lst M g 4-58 1927 _.... M&S} -.... 82 

Ist g 5s 1938__________ &Dif 100 102%4|| Christopher & 10th Street— Philadelphia Rapid Transit— 

Los Aureles Pacific Co— Ist ext 4s 1918______-- &O0\n 80 85 ew | Media & Ches Sst Ry— 

Gen con M g 5s 1946 __._.J&Jif 87 88%|| Col & 9th Av Ist 5s’93_.M&S;} 99 | -—-.-. digs ore: $p a A gu.J&J| 96 98% 
Los Angeles Pacitic RR— Dry Dock E Bway & Batwey Market t te Ry— 
1st consol 5s 1931_____ 106 106% Ist 5s gold 1932____._- f 92 96 Ist g ee! ae peer? M&N 96% 97 
RR Cal—5s °43_M&S/f 103 | 222. Cert indebt 5s 1914__._.F&A\f 650 60 Union aaa 

Los Angeles & Pasadena—See! Pac Eliec Ry. || Eighth Av certind6s’14_F&Al/f 95 102 Elec & Peo 4strctfs’45_A&O|f 94% 9134 

Los Ang Ry 5s g 1938__._._A&O)f 10934; __... St M&St N Ist 6s710_M&S 95 ga Hest Man & F 5s 1924_M&N/f 106 108 

Loutsville & Nor Ry & Light— 2d M inc 6s Jan 1915 _..J&J\f 50 60 People’s Traction Co— 
lst g 5s 1925 0pt1910_._...J&@&D) -----| - 2. Interborough-Met—See underI PP Ry trcetfs 4s 1943 F&Alf 96 97 

Louisville Traction— Interb Pee, Tr—See under I. Phila Trcol 4s Fb ’15’17F&A\zx 102 |  -.--- 
—_ ig con M 5s g ’30 20387 107%| 108%|| LexAv&PF’ylst5s g ’93_M&S} 100%! ----- W Phila Pass 2d 58’26_M&Nif 108 | -_--- 

s 1940____. ae. 100.4 nance Metropolitan Crosstown— Phila& WChester Ist 5s 718 _J&J 99 101 
Louise & a con 68 ’09_J&J} 100 | LL. 1st 5s April 1 1920____- A&O\n 75 85 Mtge g 4s 1954_________- “J&J| 87 90 

Low Law eH av—SeeBost &Nor Metropolitan Street Ry Co— Pitts Alleg&Man—See Phila Co 

Low & Sub—See Bost & Nor Ref g 4s Apr 12002. _.A&O| 58 ...--||Pitts & Birm Tr—See Phila Co 

wos & Bost—See Bost & Nor Trust Co. ctfs. of dep._-.- 53 57 ||Pitts & Charleroi—See Phila Co 
acon Railway & Light Co— Gen coll tr g 5s 1997 _.. F&A 87%4| ----- P McK & Con—See W Penn pave 
ist cons isi 5s ’53 op . A: &Jif 94 96 Guaranty Tr Co ctfs of de 88 is Prices eneoert & Greensb R 

ag my at penseee & L— Second Av Ist 5s 1909_..M&Nif 95 100 behe0e 1068 . . 54... &J 95 98 

Val 5s Ste -M&N! 100 102 Con g 5s gold 1948 gu._._F&A/| 81 82 ||Pitts c—See Phila Co 
Youngsiown-Sharoa y &L— Trust Co. ctfs. of de ----| 79% 81 |\Portland sie) RR— 
te ls a oo J} 96 97%4|| South Boulevard g 5s ’45_J&J| 60 85 Ist g 444s 1913____.....M&N/| 100 101 

Manchester a ) Tr L & Pow— South Ferry Ist 5s1919_.A&O| 85 91 Ist cons g 3}4s 1951______ J&J} 80 85 
ist con 5s 1921_________ Bs 400 8 knee Tar W P & Mam 5sg’28_M&S| 70 90 Portland & Cape Eliz Ry— 

— El con 4sg’90_A&0O| 98 9 Third Ave Ist 5s g 1937_..J&J| 110 111 ist M g 5s st 1 1915. M&N 100 101 

amped tax exempt _______ 99 99% 1st cons pus g 4s 2000_...J&J| 70 | ----- Portland (Ore) om 

Manis RR & Ltg Corp— Central Trust Co ctfs stp..| 6934) 70 ist & ref dee 1930 op...M&N| 95%] ----- 
Ist lien & col tr £8. ’753_M&S 84 92 34th St Crosst lst 5s’96_.A&O|} 75 85 City & Suburban Ry— 

Manila Suburban Rys— 28th & 29th St Ist 5s °96_A&O , 40 Consol g 6s 1916 op___.M&S| ____.| ~---- 
m Msf oe cae guar 1946__M&S; -.-.-- 90 Union Ry Ist 58g 1942__F&A/| 94 99 Cons g 4s 1930 0p 1915_J&D| 85 87 

ich) Light& Trac— Westchester El Ist 5s g °43J & 70 80 Oregon Water Power & Ry— 

oe wot 5s 1926 _---. OS ber 35 Yonkers Ry Ist 5s 1946 A&Olf 79 86 1st g 6s 1932 op 1912_ mT 99% 103 

Market St Elev Pass—See Phila} Rapid | Transit||N Y & Queens Co 4sg’46_.A&O/f 76 80 Portland City & Ore Ry— 

Market St (San Francisco)—See| United! RRs. Steinway Ry—Iist g 6s ’22J&J| 105 110 Ist g 6s 1921 op 1911F&A15; 100 | ~-.--- 

Maryland Electric Rys— NY &Stamf’d—lIst g5s’31_A&0| 105 | ----- Powell Co—See Un RR (San Fr) 

Ist sfg guar 5s 1931 red_A&O| 93 95 |\Norfolk & Fsreoate Tract— Providence Securities Co— 
Balt & AnnS L 5s1931..A&O|7f 9234) 96 lst M e¢ Be 1096.2... .. cde oacen w----|| Deb g 4s 1957 op 717 gu._M&N| 86 8644 

Massachusetts Electric Cos— Norfolk shear & Light— R I Sub Ist g gu 4s 1950._J&J| 87%} 90 
Boston & Nor—See that co. Ist cons gsf5s 1949__._.M&Nf 96 96%4|| United Tr & El lst 5s’33_M&S| 1 108 
Old Colony—See that co. Norfolk St 1st g 5s 1944__J&Jif 106 | ----- Public Service Corp of N J— 

McGavock & Mt Vernon—See|Nash Rly & L ||North Augusta Elec & imp Trust certs 2% to 6% pe perpet... 5 76 
Memphis Street Railway— Ist g 5s 1951 opt..._-.. -- A&O| ----- 85 Coll tr 5s g notes ’09 op 99%| 100% 
Con M g 5s 1945________- J&I 95 ----.|| North Chic—See Chic Un Trac. Camden Sub Ist 5s 1948. _J&J| 103 107 
Citizens. St RR Ist g 6s ’16_J&J f Ol Sia inti et North End St—See Worc Con St Cons Trac Ist 5s 1933__..J&D| 105 106 

Meriden Electric RR— \Northern Elee Co (California)— —r Plainf & Ser Jersey Ry— 

Mer Horse RR 1st 5s ’11_ Aso Se ae et Ist sfg5s1955 opt 1914.A&0f -.---- 92% ne 5s Dec 1 1950...J&D| 88 | ----- 

Gen M g 5s 1924_______- J& 104 a die i s—See Gas Secur p. 44 

S c Hob & Pat 4s 1949._M&N 72Mé 73 
| 



































f This price includes accrued interest. 


k Last sale. 


n Nominal. 


s Sale price. 
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FEB., 1909. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—AIll bond prices are now “and interest” except where marked “ f.” 
Bonds. Bid. | Ask. Bonds. Bid | Ask Bonds and Stocks. Bid. | Ask, 
Public Berxice Corp—(Con)— he & Light g481909.J&J| 60 80 West Liberty St—See Phil Phila Co. 
Newark Passe Railway— n St Ry—Con5s’09_J&J| 865 90 ||West Penn Railways Co— 
New Pass con 1930_.J&J| 108 110 Tol ‘lrac \ ofr 5s 1909__J&J 5 90 Ist g 58s Jan 1 1981_--.--- A&O|f 995%| 100 
N Hud Co ay ist 6s 1914. ; &J| 106 107 |/Tol & West Ry Ist g5s’26_J&J| 70%| 7034|| Pitts McKees & Conneils RR— 
Cons M 5s 1928...._.-. &J| i04 106 ||Topeka Ry—$e 30 0p ’15.._J&J| 95 97%|| Ist consg 5s Jan11931_.J&J\f 102%; 103 
2d  catanael to 1924. en 99 101 t pen X 4\%s nie 721__F&A| 97 98 |W Phila Pass—See Phila R T 
Nor Jersey St Ry 481948 M&N| 75%| 78 |\Trenton & N Bruns—5s’32_J&J| -----| ----- West Side St—See Mil El Ry&L 
Paterson Ry—Coné6sg’31J&D| 118 | -...- Trent St Ry—con g 5s ’38_._J&J 97 100 ||Whatcom Co R Light— 

F.. 6s Oct 119140p__..A&0)} 100 | -..-- Trent Penn & Hop 5s ’43_J&D 98 102 1st M g 5s 1935.-.-.---.-- MAN sans 95 
RapTrStRy ist M poy wS1.AG0) 1206 | a«cacs Tri-City Ry & Light— Wheeling Trac 5s g 1931_._J&J 95 96 
ersey Gas Elec & Trac— | Coll trs f g 5s 1923 meee A&O| 94 97 Wheel Ry Ist g 68 1922._.M&S/} 102 103% 

"our g 5s Mch 1 199s. -MaS) 97 97 %4||Troy City Ry—See Un Tr(Alb) Wilkes Barre & Hazleton RR— 

Puget Sound Electric Ry — asthe 29th Ste—See N Y CityRy ist coll trg5s1951_..M&N 15/f 89 92 
lst consol g 5s 1932 op---F&A 96 98 |/Twin City Rapid Transit Co— Col tr term 5s,’45, op’10- EE dande 94 
Conv g notes 5s 1911.._.F&A 97 938 | Minn St R 7s g 1910 op_M&N} 101 | --..-- Wilkes & W oVal—5s ’21_A&O\fnl102%| 105% 
Conv g notes 5s 1912_._.F&A| 96 97 2d 6s g Nov 1 1913_..M&N| 10434} 10614||Wilkinsb&E Pitts—SeePhila Co 
Tacomaky & PowIst5s '29.A&0| dike ale 99 Con 5s g Jan 15 ’19__J&J 15| 104%) 106 ||Wilm & Ches Tr g 5s 1918. A&O 90 95 
Puget Sound Power Co— || St Paul Cy—list g 6s’32._.A&0| 118 | ~--.--- Winchester Av— NHay St Ry 
ay, yr 5s 1933 op___--- J&D| 100 101 | lst cons 6s g 1934_...A&O} 118 | ~---.-- Winnipeg El—1st ref 5s ’35 - J&J\f 104 106 
ot nee Det United Ry) || Cable con 5s g 1937__J&J 15} 106 109 ||Worcester & Conn Eastern—- 
RapidTr t Ry—See Pub Ser Cor| | Guar g P|, Pee J&J| 106 109 Ist sfg 44s 1943..._._--- J& 100 104 . 
wy Traction 6s 1933__J&J| if 125 130 ‘|| Minn St & St Paul City— Wore Con St 4%szg 1920..B85 90 95 
City Pass Ry Ist M 5s ’09- A&O! : be... emeest | On COE Io cca ga tee...) seen North End 5s 1915 - - - - 5 _F& ae. 4. madiwe 
Read & Womels—lst5sg’25J&J|f 100 | -.--- Cons guar g 5s 1928...A&O| 104 105 Wore & Clinton Ist g 5s 195 98 | ----- 
R I Sub—See Providence Sec Co! || Underground Elec Ry of London Worc & Marlb Ist 5s’17.-A&0O| 98 101 
Rich Pass & P—See Va P & Pow) | Prior lien 5s Nov 1 1’20_M&N| 98 99 ||\Worc&Southbist 44s ’22-_M&S 88 96 
Rio de yy ae L & P— | 434s Jan 1 1033__....... J} 80 83 -||Wore & Web Ist g - 1919 J&D 95 98 
3 8) eR Jas f 91 92 ||_ Income 6s Jan 1 1948__.___- ae PRP Yonkers Ry—See N Y City Ry 
Roch och Fy & tt Be 1954 op._J&J; 98 99 ||Union Depot—See United Rys| (St Lo|uis) Youngs-Sharon Ry & L—See/Mah&S/Ry & L 
y cons 5s g 1930... A&O' 106 | ----- ||Union Elev—See Northw Paid Zanesv Ry L & P—See Col New| & Zane|sv 
ad Se g 1983 ....-....- JOD’ 108 1 asnce || Union Ry—See N Y City y Ry STREET RAILWAY STOCKS 
Roch Syr & E ist 581945_M&N| 85 87 | UnionStRy Csgw Bedioew, brs Par 
Rockford & Inter-Urhban Ry— | | Con g 5s 1914 ______.... Bee. l enka Ae & Hudson RR-:--- 100 Pree yee® Mine Mall < e 
lst 1s § Se 1922 op 1907 -_- reir bic aan 98 | Union Trac Co of Indianes=. } cL. cus We ON os a hans wed ee a Seer eee 
rd & Freeport Ist || Ist g 5s July 1919______. &J; 91 91% Allegheny Tract—See Phila Co 
5s 1923 op aft Feb ’10- aN ainkiiienta 97%)| Indianap North’n Ss 1932_J&J 89 90 ||Amer Cities Rys & Lt com_.100 oS ...}. weeks 
Rock B & J ist g 5s > 1A&O) Od || United Power & Tran— PREG cdcus- cance 100; 89 89% 
Sacramento Elec Gas & || DelCo&Phila tr ctfs4s’49_J&J\f 60 70 ||American Railways Co-.--_-- Od 44%) 45 
Cons 5s Nov 1 1927___- MEN. if 101 | 101%|| United Rys tr ctfs 4s ’49_.J&Jif 74% vy Auburn & Syracuse Elec RR. ‘eS PER: He on 
bs repay! City Ry & Lt— | || United RRs of San Fran—- Preferred - +) ee ees ee 
ll tr g 5s 1923 op--_--_-- M&s| 75 | 80 || Sfg4s April1 1927. _..A&O} ....- 73  |\Aurora Elgin & Chicago - ~22100 334%) 33 
Saginaw Val Trac 5s1920.F&A\a 96 | ----- || Ferries & Cliff 6s 1914...M&S\f 105 | -...- 2s eee 84 84 
BayCy Gas—SeeGasSec’s, p.44 | Market St con g 5s ’24_..M&Si7 105 | -..-- ||Bangor (Me) Ry & Flee. 77100 83 | sence 
St Charles St—See N Or Ry & L| || Market StCab Ist 6s g 713_J&J f 104%| 105%4|\Birm Ry bien & eet .---e 58 60 
St Joseph Ry Lt Heat & Pow— | |, Omnibus Cable Ist 6s 18_A&O/f 110%) ----- UR TON ick. Jace os oe = 80 95 
lst g 5s Nov 1 1937____- M&N! 99 101 | Park & Cliff Ho Ist 6s ’13_J&J|f 95 102 Binet Ful te pephataed = 
St LouisCable—SeeUnRys(StL)| | Park & Ocean Ist 6s 1914_J&J H 106 _..-||Boston Elevated RR ------- 00\z 125 | 126 
St L Cable& W—SeeURys(St L) | || Powell St RR Ist 6s 1912_M&S/f 1u2 ...--|| West End Street Ry com...50)d 92%; 93 
St L & Mer—See Un Rys (St L)) | Sutter St Ist g 5s 1918_M&Nf 100 102 Preferred 8 per cent _----- 50\d SY ie 110 
St L & Sub—See Un Rys (St L) | \|UOnit Rys & Elec (Baltimore)— Boston Suburban Elec Cos__-..| 16 | ----- 
St L Tran—See Un Lays (St i. | Ist consol g 4s 1949_____ M&S\if 85%) ----- No icin oe wae oe 65 cures 
St Paul City—See Twin Cy R || Incomes g 4s 1949 op ’29_J&Dif 51 5114||Boston & Worcester Elec Cos- - - 54.) eames 
Sand Frem & So—See Seles be a || Inc funding g 5s 1936 &Df 78 7844|| Prefe 54 56 
San Fran Oak & San Jose Con— || BC &Ell Mills 5s g g’d 16 _J&J f 107 1 B’way & 7th “Av—SeeNYCyRy 
Con 5s May 19 1938_.M&N19| -.-..-| ----- BaltCityPas Ist 5sg’11_._M&Nif 102 | ----. Brooklyn Rapid seen ---- Soe 68% 69 
SFO&SJ a Ist 5s 33 J&J|/ 104 105 | Balt Sparrows Pt & Ches— Brooklyn City RR----_---- 10; 190 195 
2d M g 5s 1933 sf__..J&J| [90 92%) 1st g gu 4%s 1953____- F&Aif ..... 9434|| Nassau Electric Co pref._.100| .....| ----- 
San Fr street rys—See respec cos || Balt Trac Co lst M5s’29_M&Nif 111%; 112 |CalifSt Cable RR (San Fran)100; 120 | ~.--- 
Sao Paulo Tram L & P, Ltd— No Balt Div ist 5s ’°42_J&Djif 113 115 |Camden&Su Pub Ser Cor 
Ist g 5s June 1 1929____J&D f SBI <ccce Cent Ry con M g 5s 1932.M&N/f 110 lll |\Camden & Trenton__--.----- is ares tc i ao 
Savannah Elec Co 5sg’52__J&J; 80 85 Ext & imp 5s 1932__._.M&Sif 109 .... |\Capital Trac (Wash DC)...100} 132%) 133 
Schenectady Railway Co— City & Sub Ist 5s 1922__J&Dif 108 109 |\Cent Crosst—See N Y Cy Ry 
Ist g Se 1941 op 1911_M&S} 100 | ..... Lake Ro El Ist 5s ’42__M&Sif 109 111 |\Cent Pk SE hie SceN VCs Ry 
Consol s 53 guar _M&N 97 ..|| Md Elec Rys—See under “M” 7 Char Con Ry Gas & Elec Co_.50) ----- 33 
Schuylk ist 5s 1943_A&0 ee ee Unit Rys (Phil )—See Unit P&T Chattanooga Railways --.-..100 20 25 
Scioto Valley Traction— United menwaye of St Louis— PROG boa 8s ida on oe 1 67%! 70 
ist s f g Ss 1923_._._... &S| 97 100 Gen 4s July 1 1934______- J& 84 84% |\Chicago Cit ty Ry in OMe ray VP 1 180 185 
Scranton Ry—Iist 5sNov’32J&J| 98 102%) Coltrd4 notes,’09,op.’68.J&J|100 1-16; 100% Chisago & Oak Park Ry ---.-100 3% 4 
= E en Nov 1932___.. 95 100 Baden & St L ist 5s g Ping J&J) i014%) 102 OO biti na oe eo om 1 10 15 
oe Sure ctfs—See Am Rys CassAv & F Gds Ist 5s’12_J&J}  101%4| 102 chien Railwa yer 
c Ist 6s g’32_.M&N/ 107 115 Lindell Ry Ist g 5s 1911_F&A| 1014%| 102 Participation Certfs Ser 1....| 112 114 
acne Suburban 6s ’09__M&N| 100 102% Comp H & M Ter 6s’13__J&J| 106%| -----. or cs eh eae 45 45% 
Scran & Carb Tr ist 6s ’23_J&J| 105 112 Taylor Av 6s g 1913___-_-. J&I| 106%} ----- Series : MketnGahna awe 6's 28% “ais 
Scran & Pittston 6s ’23..A&0} 105 112 St LCab (B way) 5s 710 M&N| 100%} 100% Eee ge A eepes poe 13 13% 
Seattle Elec lst x 5s ’300p_F&A| 104%) 106 South Elec Cons 6s 1915_M&N| -.-.. 107 4|\Chicago Union Traction— 
Con_& refg sf 5s,1929_.F&A| 98 100 Gen g 5s Apr11916___.F&A| 104 105 Com Cent Tr ctfs dep stpd ---- 5% 6% 
aa eee 100 101 Union Dep con 6s g 1918_J&D} 110 110%4|| Pref Cent Tr ctfs cap wx oe “us 16 16% 
6% g notes Feb 11911__F&A| 98 99 St L & Su Any 5s H 1921_F&A| 104 105 |\Chris&10th St—See 
Seattle Ry 5s 1921 op M&N| 104 105 Gen g 5s Apr 1 1923 gu -A&O 94 95 |\Cin Dayton & Tol Tr cate 21% 22 
Second Ave—See N Y City Ry StLCab&W Ist M 68 "1. 4M&N| 107%| 108 (Cincinnati & Hamilton_---- 100; 59 61 
Second Ave Tract—See Phila Co St L & Meramec 6s 6 "16M&N| 108%| ----- a ta hie hs Sink nm Me ine oe 105 
Sedalia L & T lst 5s1926_.J&D)| ----- 70 St Louis Trans Co 5s 1924.A&0} 1... 90 |\Cin — & Cov Lt & Trac___100| 88 89 
Sharon & New Castle Ry— United RysInvestmentCo— | | __ || Preferred __._.__-------- 1 8&8 88% 
Ist g 5s guar 1931_______ &J 98 t Ist lien colltrsfg5s’26_M&N\f 81% 82 Cincinnati Street Ry..--.--_- 1335g| ----- 
Sioux City Tr lst g5s1919_J&J| ----- 100 ||United Traten Anon Citizens’ Pass—See Phila R T 
South Cov & Cin—See Cin Newp| & Cov Deb g 4s aie ss ce och 97 98}4||Citizens’ Trac—See Phila Co 
So Boulevard—See NY City Ry Con g 4%s 2004__..-._.- MoD 97 99 ty Pass Ry—See Reading Tr. 
South Elec Ry—See United Rys (St L) Albany rg Lev: i 5sg1930J&J| 106 108 ey (Dayton, Ohio).-..100} --.--- 190 
Southern Light & Traction— Gen g 5s 1947_______-- J&D| 106%! 108%|| Preferred_.._...-------- 100) 155 160 
Coll tr g 5s 1949 opt_____ les 84 87 Wiurnene lst g 6s 719_M&Nin 110 Run  UCleveland By... ..i.-...- 109} 80% 82 
South Ohio Tr—See Cin Day &/Tol OE Oe Bete ae M&N in 109 110 |\Clev Painesv & Eastern_....100) .--.--| --.-- 
Southern Trac—See Phila Co Tro city Re 5s g 1942_._A&0O/} 107 108 |\Clev & So West Tract-_---.-- 100 4 5 
South Ferry—See N Y City Ry Unit eine) —eee PhilaCo Preferred. ....<...-<.-.-. RE sgn ca 35 
goute Jer G E & T—See Pub Ser| Corp Unit Tr & El— Prov Sec Co Columbus Del & Marion._..100} -_...}| ----- 
South Sh & Bost—SeeOldColony Utica & iss Valley Ry— Columbus Ry—Common.-..100} ---.- O74 
So Side El 444s 19240p’10_J&J; 94%) 95 Ist g 44%s 1941_______.. M&S! 95 100 ON a nn we ea wd li esess 05 
Southwest Missouri Rk— Utical a ist. g5s1939_M&N| ~..--.- 11044||Col Ry & Lt Co so (950 paid) --288 Eee 
Gen & ref g 5s 1931___._M&S| ----- 97% _ & ER. eee BEd) wione 108 |\Coney Island & ai | 85 100 
Southwest Missouri El] Ry— Utica & Mo Ist g 5s 1910__J&J/n§__--- 105 |\Conn Ry & Lighting.......100} 70 75 
Ref & ext 5s 1923______ M&Sin ....| 102 ||Virginia Passenger & Power— Peaterred.;.. .-..-44-~-«- -- 100} 80 84 
Spokane & Inland Empire RR lst con g 5s 1952_-_--- J&Jif 40 45 |\Cons Trac of N J—See Pub. S.C 
Ist & ref g 5s Bh e opt me M&N 97 100 Richmond Pass & Power Co-— Contin Pass—See Phila R T. 
s ney ( me y & Lt Co— lst cons g 5s Jan11925_.J&J\f 88 92 ||\Dallas Elec Corp common..100)| 10 12 
1 tr g 5s 193 iy SP nad 9434; 95%)| Rich Trac Ist 5sg Nov’25 J&J\f 106 105 PROG sc. . 26 wo =o 100} 35 37 
sprin eld mo) Ry & Ligh Wash Alexandria & Mt Vernon oe & Western common. 1% 100 125 
ien ref g 5s To20.. aS hdcee 97 lst g 5s 1955 op....-...-. M&S| 96 98 PerreG ce. ikke as Sf owe 115 
Steinway Ry—See N & Qu Co Washington Balt & Ann El— Detroit United Ry--..----- 100 56 56 
Sub Rap Tr—See Phila Co lst M g 5s 1935_.-..--.-- 53% 56 ||Duluth Superior Trac Co_-_-_._100 25 40 
SutterSt—SeeUnitedR Rs(SanF 2d M g Ss 1930__...-.. |S. | eater 35 PORTING bk. kb nn on ns 100 65 75 
Syrac Rap Tr Ist g 5s 1946 M& 103 105 ||Wash Ry & Elec g 48 1951_J&Dif 88%) 884|\|Eastern Penn R -.100\in 7 12 
2d mtg g 5s 1930________ J&J| 98 100 Anacost & Pot 5s 1949_.__A&Olf 1024_| ----. Easton Consol ec ($25 ). 50\d 25 30 
Tacoma Ry & P—See Puget Sou/nd Elec Capital Trac—See under “C” East Read’g El—See R’d’g c 
Tampa Electric Co— City & Sub 5s g 1948____F&Ajf 105%) ----.- mgs i .. Louis & Sub_------ bee 39% 42 
Ist Mg5s1933sfop _J&D) 94 97 Columbia St 1st 6s 1914_ ASO f 111 116 TPO G6. hak dake an om 78 80 
Tar’n WPI &Ma—See XCityRy Extension g 5s 1914__._A&O/f 103%| 106 Bichine Av—See N Y City tk 
Taun & Brock Ist g5s’17_F&A| ---.- 100: Metropolitan 1st 5s 1925_F&A/f 1134%| 114%/|E) Paso Elec Co common... 43 45 
Taunton & Pawtucket St Ry —_ Washington Water Power Co— NNT oo it en hc 80 85 
Bristol Co Ist g 5s 1921 ve Somaad swan Consol & coll tr g 5s 1929__J&J| 109 110 ||Fairm t Ex Ghee oe PiilakT 
Taunton St Ry—5s 1914__J&J) .... 100 6%g notes ’11 op’090r’10_J&J| 100%) 101}4||Fairmount Park Trans-____- 50\d 8 10 
Taylor Ave—See Un Rys (St | Louis) Waterloo Cedar Fails & Nor a Fed St & Pleas Val—SeePhiiaCo 
Terre Haute Trac & Light— Ist g 5s 1909-1922 Oi. oh Basis| 534% ||Ft Wayne & Wab Val Tr_.100) 12 14 
Pist con Me 5s 1944__.__M&N| 96 98 |\Watervliet Turnpike & Un|Tr (Al)|| Preferred._._..._..--._ 100} 50 | 60 
erre Haute El—5s ’29_.J&J) 100 101 _ ||WestchesterElec—See NyGony 42d St & Grand St Ferry—See N|Y City |Ry 
Third Ave—See N Y City Ry West Chester (Pa) St Ry— 42d St M & St Nich Ave—See N/|Y City |Ry 
Toledo Bowl Green & Southern lst g5s Aug 7 1932___-_ F&A 97 99 |\Frankf & Southw—See Phil R T 
Ist g 5s Mav 1 1921_____ PERS 95 ||/W Chic St—See Chic Union Trac big a Elec Co 100) 32}4) -..-- 
Tol Frem & Nor—See TakeSh El wee = St—See Boston El] (tj ce RR nh 100} 86 88 
Tol¥& Ind tst g 5s ’28 opt._J&Jif 45 | --..- d Trac—See Phila Co FF tan St Park & Ocean RR.100} -....} ----- 
W “Ohio Day ist 58 1921..M&N| ....-. 69 



































c Assessment paid. d Price per share, not per ct. f This price includes accrued int. k& Last sale.. n Nom. s Sale price. z Ex-div. y Ex-rights. 
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NOTICE.—All bond prices are now ‘“‘and interest’? except where marked “ f,” 





[VOL, LXXXVIILI. 









































































Stocks. Par) Bid. Ask, Stocks Par| Bid. Ask, | Stocks. Par| Bid. Ask, 
Gegraie Ry & Electric Co_..100} 8344) ~.... New York City R pConcinces Rio de Janeiro Tram L & P.100} 91%) 92% 
ho ES 82 83 Ninth Ave guar 6%-....-.- 160 190 ||Roch Ry & Ligh ers- 100; 88%!) 90% 
t’n Pass—See Phila R T SN MUO ouch inn wa caine 100 25 50 ||Rochester Street Ry pg Se: inde 
Grand Rapids Ry.......... 59 WOME EE AVG .w kc. pces-sgsun 100} 120 130 ||Rochester Syracuse & BS hit eek  adices 
ferred . i” 84 86 pe RBIS DE ie Sp ‘ 30 40 FHOONTOS cccucsvcenenns oa SE Etec eamie 
Green &CoatesSts—SeePhilaR Twenty-third St guar... --. 200 250 ey hye | City Ry & Lt.1 30 35 
Halifax Elec prnwey Co..1 106 107. ||Ninth Avenue—See N Y City Ry St Jos Ry Lt Heat & Pow...1 43 45 
Havana Electric Ry......- 1 39 39%||Norfolk & Portsm’th Trac_.100 15 20 pas 100 83 85 
a wn ies thik dice ies eirta 83%| 86 ||Norfolk Raliway & | 3 25\d 18%| 19 |\San Fran Oak & SanJ FP aber hbheel.. Sean 
Hestonville M & F—See was 1 Northampton ( t Ry.100| 108 115 |\Sao Paulo Tram L & P Ltd... oof i658 160 
Holyoke Street Ry......-... 160 7 Northern Ohio Tr & Fight .100 21%} 22 a Electric Co...... 10 12 
Houghton County Tract scant 35 40 |\North Tex Elec Co com....100) 36 38 On RR Ee ey: 100; 40 43 
DAIL un iincaoan oan ail SO. ebees 95 SS RRR EA IE 100; 86 88 Scioto Valley Tract com-....100 10 15 
Houston Electric Co_...... 100 32 35 |\North recone St Ry—See PSC. First preferred .............)8 96 | -.... 
sachs aoa iii ae id we coe ook 100} 85 87 |\North Western El (Chicago).100; 20 22% Lawepuudpoemeaeeene) saa 80 
filinois Traction preferred _. ito 913% 92%4||_ Preferred (voting trust)..100 64 66 |\Seattle Electric Co........- 3 90% 91 
ndianap & Southeast Tr pf.1 59 75 |\Ohio Traction—Common _..100|} --.-.- 40 Mh ee 2 99 99 
ndianapolis St Ry Co_..... 00 112%| 113%]| Preferred............... ST Sadun 105 |\Second Ave .NY)—See N Y City Ry 
ndianapolis Trac & Term ..100 73% 80 ||\Omaha & Council Bluffs._...100) --.-.| -....- 2d & 3d Sts Ry See one Rap 
indiana Union Traction _.._100 13% ROEn..; COUNNNON . conc hccsnccucus ap ERE. 8 85 |\Sixth Ave—See N Y R 
interborough-Metropolitan Co— Paducah Tr & Lt com.-.-.-- 100 8 10 |\So Jer Gas Elec & a bli|c Servicje Corp 
Cominon vot tr ctfs_....- Fea 14% SOsGn. ROENOG ow. .occnackedde 100} 35 40 |\Soutn Side Elev (Chica np). 45 50 
a, SES RRR EE 404% 40% Pyemools | Electric Co, com_.100) ----- 20 |\Southwest Missouri RR..-- Oe. a: weeas 
International Trac (Buffalo). 100 0 32 I iw ier nseace's opi 100 5 80 |\Spokane & Inland Empire RR—+ 
2 ES LIP et 100 66% 70 Philadelphia Co (Pittsburgh) eaig 41% 42\%|| Capital stock............ ; 50 55 
Interstate Rys............ SO cums k 75 pS SEE LR aS Old 43 43%||_ Preferred ctfs_.........-- 76 80 
Interurban ty, POs us kr deckel  ebace Allegheny Traction... .. 3 | PFESE 50 ‘|\Springfield (Ill) z fe Lt.. -7100 78 79 
Jacksonville Elec Co Mn pages 88 Citizens Traction._.._..-- 50\d 62 62%||\Syracuse Rapid Transit....100; 53 60 
CE is a ceiei cdi hes CRUE dnape 96 || Federal St & Pleasant Val..25\d 25 | -..-. NS RE REPORT 10dfn 100 105 
Jer City Hob & Pat—See P 3 o Pittsb & Birmingh’m Tr... 50)/d --.-.| ----. ampa Elec Co_.........-- 00; 115 120 
Kansas Cit | my @ UA... cack 100 38%||_ United Traction pref--.-_-_-- ee 45 |iTerre Haute Trac & Light..100; -....| -.--- 
EPR past 100 79% 80 |/Phila Rapid Transit ....._.. 50\d 27% 27 UURUI hie kta oe on eh 1 100 102% 
Kokomo Marion & West Tr.100 Oe! senna Citizens Passenger guar... 50/d ..... s 310 |iThird Ave—See N Y City R 
Lake Shore Elec common...100} ----.- 9!| Continen Pass R 0 pd). 50 a ecaiess $ 135 ||13th & 15th Sts—See Phila api Tra 
Preferred old stock...... SOG Seunsl  dawse Fairmount Pk & a | ee 63% ||Toledo Bowling Green & So.100) -...-. 35 
Peete BOW MOCK. . occa} ease |. connd Frankf’d & Southwark Pass 50/ds385 890 |/Toledo & Indiana..._....-- 100, bank eke) aetna 
Leb Val Tr com vot tr ctfs.. 50/d ___-- 10 Germantown Passenger... 50/d -.-.-- s 1224|/Toledo Rys & Light Co... -.- 100! 10% 13 
Preferred vot trctfs ... 50\d 15%] ~---- Green & Coates Sts ($15 pd) 50/d -...- k 130 ||Toronto Railway -........-.- 100; 113 113 
Lexington & Interurban Ry. 50 7 9 ————— M &Fcom.... 50/d ..... k 43 ri-City Ry & Light com...100 15% 16 
SUE Cy, ond anki wend ds 50 43 47 I il is oe Bae es 66K iieerreferred .............. 85 87 
Little sew Ry & Elec.__-. 100 i ae eae ore Phila. Cy Pass Ry ($2334 pd)50/d -..-.- s 185 DERI Street—See N Y City Ry 
Sta tetediiiaicn é ahelaaran 100; -.---}| 100 Phila &Gray’s Fy ($25 pd)._.50\/d .....|k 87%4|/Twin City Rapid Transit ..-100) ms 98% 
Loulsvilie Traction Co_-_.... 100 95%! 96%|| Philadelphia Traction--___ 50\d 92%) 93 POOUEIOE occ cn ccna encntG 400 1. eames 
| YO Sea 100} 112 113}, Ridge Ave Pass ($28 paid)...60 * a k 280 |\Union Peas (Phila)—See Phila & R > ran 
Mass Electric Companies __.100 12 2% 3d Sts Ry guar___-... ee 8 271\4|/Union new »Mass).100\)z2 177%4|  -- 
ot PRES SE a 100 62 --.-..|| 13th & 15th Sts Pass Ry_. “30 d 265 > 270 “ Traction of Indiana - 100 b53¢ 23% 
Memphis Street Ry com....100) 35 | ----- Union Pass ($30 5-6 paid)_.50\d ..-.- 8 205 UNG iii seine wie 85 88 
Be ale in ats ci hak 00 70 75 Union Traction ($1746 patajeo d 53% 53%4||Union Trac (Phila)—See Phite Rapid |Transit 
Manhat Elev Ry (N ass on 148 151 West Phila Pass guar_---_-- _ yRagihlaaa k 220 - ||\United Railways of St Louis— 
Met St RR—See N Y Ci ty Ry Pittsb & Birm-—See Phila Co. Socganen, voting trust ctfs_ fe 22% 22 
Metro West Side El (C ¢)--100 16 174||Portland (Ore) RL&P, com 109 0 60%|| Preferred _...-......---- 64 64 
RA 45 48 EE ER. 873%%| 884||United ic & Elec (Balt) com 30 d 9%} 10 
Milw Elec Ry & ifent oe n 100 107 ||Presidio&Fer RR(San Fi) 27100 15 25 |/United Rys Investment Co. = 34 |. 37 
Montreal Street R. ¥ = Spas 100| 205 208 /||Providence Securities Co— IIIS ik. a ace teen wa 100; 51% 562% 
Nassau Elec—See Bklyn stip! a United Trac & Electric__.100 99%! 101 ||\United Trac—See Phila Co 
Nashville Ry & Light... _ ms. we ann Public Service Corp of N J_.100 97 99 ||United Trac & Elec—See Prov |Sec Co 
st. ee ee 190 75 74%4|| Camden & Sub ($5 py) --:8 d 13 14 |/WashingtonAlex&MtVernonl00!} 44 65 
New Bedford & Onset Ry __.100 ae .4 an. Consolidated Trac o ek 72% 73||Wash Baltimore&Annapolis 100 3% 4 
New At ee & Sec prefgu 100); 75 80 Jer City Hob & Paterson_.100} 35 50 ||Wash Ry & El Cocommon..100) 42 42% 
New Or! & Light Co_...100! i7% 17% wore ersey Street Ry - ..100} 35 40 BP ee 100} 88%| 89 
OS FORE LEELA, 43% 44 Sond Transit St Ry Co_..100| 240 | --...-. Washington Water Pow Co.100| 125 135 
New York yy Bs Ry— { ersey Gas Elec & Trac _100} 118 120 ||\West End St Ry—See Boston Eliev Ry 
Bleecker St & Fult’n Ferry 100 14 20 Puget a Electric Ry---100 33 37 ||Western Ohio Ry Rects....100) -.--.. 7 
Bway & 7th Ave we fuer. ..100; 128 148 eT EF RASS ae 9 85 87 POO 6 ik ch ncacniutanael -consek dined 
Central Crosstown 7% ....106| 80 120 |/Railways Company General_ 0 d 7% 8%||West Penn Ryscommon....100| -.... 39% 
Cent Pk Nerth aE East: Riv.100| 30 60 ||Rap Tran St Ry—See Public Ser/| vice rp. Preferred - ME: > abenapshsSs 74% 
Sagres & Tenth Sts_.100} 75 90 /|/Reading Traction__.___._._- Olid 30 33 ||W Phila Pass—See Phila Rap Tr 
SY ee eee 100; 230 280 City roan Ry 2 GRE ES d 150 155 ||Whatcom County Ry & Lt..100} 40 42 
St & "Grad St Ferry..100} 200 250 East Readin ectric Ry_.50\d 75 | -...-. ee RE CIO FON» eowes 90 
42d St M & St Nich +e--- a 8 ceeae Rhode Island a Prov Sec Wheeling Traction __....._- 00; 65 71 
Metropolitan Street RRK__- 30 36 ||Ridge Ave Pass—See PhilaRapT innipeg Electric Ry---.-- 100| 15644) 158% 
d Price per share, not per cent. k Last sale. mn Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’”’ indicate that accrued interest is included in the price. 


—that is, purchaser has to pay accrued interest in addition to the price. 
NOTICE.—All bond prices are now “and interest’? except where marked “f.’’ 


Prices not marked are ‘“‘and interest”? 





















































Bonds. Bid. Ask, Bonds, | Bid. | Ask, Bonds. Bid. Ask, 
GOAL, IRON & STEEL BONDS. LackSteellst g5s’230pto’06 A&O| 97 | ----- Union Steel Co Ist 5s’52gu J&D, 104 105 
Ala Steel & Shipbldg— Tenn| CI & IRR 5% g notes 1910 opt_._..M&S} 99 99 %||U S Steel Cor s 
Beech Creek Coal & Coke Co ; 5% g notes 1909 _..... M&S| 100 | 10044) Col trsfSsApr’51 op ’11Var.| 11334) 115 
Ist sf -s 5s 1944 op’07J&D) 83 86 Lehig gh Coal & Nav—444s’14Q-Jif 101 | ----- Col tr ? f 5sApr’51 not o tVar, 11334) 115 
Bethlehem Steel Corporation— Railroad, gold, 4s, 1914. _Q-Fif ___-- 101%|| Coll sf g 2d 5s’63 op’13_M&N| 103 84 103 % 
Beth St 1st ex g 5s j oy owe 83 83%) 6s extend to 4s g1914...J&Dif ___-- 101 4% |Utah Fuel—See Den. & RG RR. 36 
Beth St pur m Aug ’9 we - rel Stee cs Consol mort 7s 1911_...J&Dif 107 | ----- Vandalia Coal— 
Bon Air Gaal 2d ser 6s ’28__J&J| 7104 107 Gen M g 44s May 1924__Q-Fif 10334 ---.-- ist s f g 6s 1930 opt_____ 100 105 
Buffalo Iron 5s 1925____- rer {98 101 Funding 4s g July 11948_J&Jif -_--- 101 %|| Victor Fuel—1st sfg5s ’63- j a3 peaige: 87 
Buffalo & 8 Iron Maryland Steel 1st 5s 1922_F&A| 10234) 10334||\Va I Coal & Coke 58 1949-M&S| 9534) 96% 
Ist g 5s 1932 op Dec ’07 J&D) 98% 99 ouas Riv Coal—6s 1949 A&Olf 113 113 4|| Webster Coal & Coke— 
Deb g 5s Jan'26, op 1910M&S} 92% 97%N Y Susq&WCoal—6s 712_M&S} 98 | ----- lst s f g 5s 1942 op___.- M&S} 8214 87% 
Clairton Steel g 5s 09 to ’13 J&Jib 5% 433% N Y & Wilkes-B Coal 6s’33 M&N| 10 | --~-- . 
Gol Fuel & Iron—5ssf’43_F&A| 97 99 34||Nova Scotia Steel & Coal— ELECTRIC LIGHT, GAS & 
Conv deb 5s 1911_..___- F&Al ....- 8754 ist Mote 6s 1982... vo) leo POWER BONDS. 
CC&IDev 5s Ap’09(c. On) JA a7 yee BEBE a Consol g 6s Oct 15 ’24_A&O15/f 103 | -.--- American Gas 
Col Fuel Co 6s gen Fi 19_M 106% _.-.- Pennsylvania Coal & Coke— Conv col tr g 6s 19140p._A&0) 100% 102 
Gr’d Riv C&C g 6sJ'ly’19 AGO 95 100 Ist sf g 5s July 1 1932 op. DJ &J 89 94 ||Am Gas & Eleccoll 5s 2007 F&A 81% 82 
ae Industrial Cons Ist & coll tr g 5s ’53M& 30 35 ||Amer Lt & Tract 6% notes A&On 129 | ___.. 
gu 5sserA &B "Z40pF&A 75 76 %||Penn Steel 1st 5s 1917_.._M&Nif 101 103 Atl’ta Gas Light 5s g 1947. -J&Dfni01 $2 nee 
elk ock C&I Ist g 58’17 J&J} 82 Pa&Md Steel Cong 6s’25.M&Sf 1104s 112 ||Balt Elec ist g 5s 1939_ JS &dif 86% 87 
Coll ha urch m & ms f 6s Span.-Amer Iron 6s 1927_J&J7 10244) 10234||Ray City Gas lst g 5s 1920-J&D) 93 96 
Oct 1 ee J&J 95 101 ||Pitt-Buff Istsfg5s’34o0p’14J&Jif 102 102 }4||Bay Counties Power 5s ’30_M&Sif 104%} 105 
@onsol Gost (St L) 6s 1911 M&S} ----- 100 || Pittsburgh Coal Co— Binghamton Gas 5s 1938..A&0)} 95 98 
Gonsolidated Indiana — Ist s f g 5s 1954 opt____-- J&J| 103% 105 ||Binghamton Lt Heat & Power— 
Ist s f g 6s 1935 gu opt. J&D) 85 90 |PWh&LECoal ist 45°31 Lf?) eae 25 Ist 5s July 1 1942 opt’12A&0)  .__- 100 
Consolidation Coal Pleasant Val Coal 5s 1928_.J&J| 87 | ----- Blackstone Valley Gas & Elec— 
Ref g 444s 1934 Opt...M&Nif 924) 94 ||Republic Iron & Steel— Col tr_g 5s 1939 op.__.. J&J} ..-.. 97% 
Gontinental Coal Co— ist & coll tr g 5s 34 opt-A&O| 100%4 ----- Boston El L ist con 5s ’24.M&S} 114 | -.... 
lst sf g 5s 1952 0p ’06_.F&A| 97 100 ||Rochester & Pitts Coal & Iron— Bridgeport Gas L 4s 1952__J&J| 90 [| -.... 
Dominion Coal Co, Ltd— Purch-money g 5s 1946_M&N| --.-.--| ----- Bronx Gas&Elec Ist 5s ’51_J&Jin 93 99 
Istsfg5s’400p1910_..M&Nif 94 ----|/Sloss Iron & S Co ist 6s ’20_ ee, 104 107 ||Brookline Gas—5s Augl1’13 F&A; 100 | --.... 
Dominion Ir & 8 5s 1929_._J&Jif 79 80%) Cons orgs 1918 “aul a A&O} 93 96 ||Bkl’nUnGaslist condsg’45M&N/ 106 | ----- 
Fairmont Coal 5s 1931 ___-- J&J} 92 93 ||Somerset Coal 5s 1932 opt_F&A| 9234 9434) Deb 6s 1909 (conv 1907) M&S} -_-_.. 117% 
Coll tr5% notes ’09 opt..M&S| 99 100 |/Span-Amer Iron C e Pa Stelel Stee pa Oly ane 53 1947_A&0)_ 61 63 
Ill Steel Co’ deb 5s 1910_...J&J| 100%) ----- Sun Crk Co col tr sfg 5s 44. eS a? aa Buff 5s ’39_F&A| 98 100 
Deb Be nns nhs pues 1004 100 ||Sunday Creek Coal g 6s’12_J&D| 95 | ----- Buff & e Nicest Falls 1L & Pow— 
Jefferson é Clearfield C & I Co— pusqushanne Coal 6s 1911_.J&J} 103 | -.---- ist g 53 1942__________. A} 98 100 
Be OOO AOOO.. 6 ook ok Ube ol eccu Temple Ir ist & col rae ae J&3f 103 | .---- Burlington (Vt) Gas Light Co— 
2d gee S208 .6c ce wilbusl cance Tenn CI & RR. Gen 1J&J} 101 102 [st g gu 5s 1955_____... Ml needed 96% 
wha & Hocking C & C Co— Tenn Div ist 6s Jan ti er 106 109 44||Butte Electric & Power— 
gust ’5l op ’06_._J&Jj 9734 ---.-- Birm Div ist con 6s’17. .J&J| 106 107 Ist g sink fd 5s 1909-51_J&D} 96 99 
Le Bele Iron Works— Ala Steel &Shipbdg 6s ’30.J&J| 103 107 |\Cal Gas & Elect Co oo 
<> m g 68 Dec 1923_...J&D) 104 105 Cahaba CMCo Ist6s ’22_.J&Dj 105 | ----- Sink fund g 5s 1933 ° it. Rae 9134; 92 
De Bard C&I Co 681910.F&A} 100 | ---.. Cal Cent Gas & El 58’31_F&Alf 102 |  ..-.. 








b Basis. 


f This price includes accrued interest. 


k Last sale. mn Nominal. 


s Sale price. 























‘ r 
HEB., 1909. | MISCELLANEOUS SECURITIES 5 
NOTICE.—AIl bond prices are now “and interest’ except where marked “ f.’’ 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid, | Ask. 
Chie ¥ Bidteon Deb 6s 1913..J&J| 100%) -..-- lo Edison Elec 5s g 1927..F&A| 99 100 %||Tacoma Gas ref g 5s 1926.J&D) --..- 68 
1910 fd M&S; 101%) ----- Mo Elec Lt 6s 1921___..Q-M| 10914, 111  ||Toledo Gas Elec & Heat— 
1ot 6 bs J sul 1926 op 10 A&O| 101%) ----- uri River Power Co— Con Ist g 5s 1935... .-.- &O} 57) ---.. 
cinn lec—5s 1917 J&Din 1014 -.--- ist g 6s 1920 opt 1905..M&N| 104 105 |/Topeka Edison g 5s Sept 1930 
Cleveland Elec iiluminating— Wonongahela Light & Pow Co— | 8 Ot eer J&J) 93 96 
lst g 5s 1927o0pApr’10._.A&O; 100 105 lst g 5s June 1 1949__.__.J&D 97% 101 Trenton G & El Cog 5s’49_M&S} 105 |  ___. 
Colo Springs L’t & Power Co— Montreal Lt, Ht & Power Co— Troy Gas 2d 6s 1923_....- LEY epee 105 

lst g 5s Apr 1 1919__-__- dal cas aid ist &col tr 'g4348'320 12_J&Jif 9914 pas We Sa &NI 105 106 
Columbus Elec 6s 1922....M&N/} 102 | -_-.- Gold 5s 1933 op 191 -,-A&O 100 J cuncs Union E} Lt & Pow Co of va — 

Columbus Gas Co Ist 5sg’°32J&J| 91%) ____- Municipal Gas & Elec, Roch- Ist g 5s Sept 1 1932_--_-_- Oa A owe we 
Columbus (O) - ht Heat & P— ist M g 4%s 1942 op 12 A&| 97 100 vay ym 8 5s ’33 op aft MEN 97 99 

Gen M g 6s, 1924, guar.F&A 95 100 ||Nassau Lt & Pow Ae 5s’27 A&O 98 102 %|| Union Light Heat & Pow, (Cin, 

Columbus (Ga.) Power— National Light, Heat & Pow lst 4s May 1 1909-18 a ME ale 95 
ist msfg 5e 1936___-- A&O| 90 93 Hoosic Falls Ill 5s 1935_ A&O 92 96 |United Elec Lt & Power, Balt— 

Com’wealthElec 5s J’e ’43-_M&S| 10234; 103%%|| Cent Ind Ltg 5s 1927._.M&N| 87% 92 Ist cons g 44s, 1929..._M&Nif 94 96 

Commonwealth xy (Mich)— Charleston ils s1935.A&0O| 87 89 ||Unit Elec Co of NJ4s 1949. J&D W14%i 71% 

Pe. ad 5s Dec 1 1924____- J&D 98 100 Twin State G 4%s’26.A&0 88% 90 /||United Electric Securities Co— 

Gas ot, Balt te 1910- Jaa 102%4, 103  ||Newark Gas 6s Apr 1 1944.Q-J| 130 132 Coll tr g 5s 1988 to 1937. F&A} _..-- 100 

bay By teas ic dacsair hur Jif 111%! 113%||Newark Consolidated Gas Co— United Gas & Elec of N J— 

Gen g aies i = Tt” Yee Y f 94 9414 Cons g 5s Dec 1 1948.. J&D} 105 106 Ist coll tr g 5s 1922_____- I&J 92% 97% 

Gold ctfs iiss 12 opt 07 J&J; 95 | ----- N London G & Elec g 5s’27A&0} 102 | -.--- United Gas & El (SF) 5s’382J&Jif 97 | -_-_- 

Gold ctfs 4%s 1913 op’08_J&J Bile) ei niliindt 2d m 58 1929.........-. A&O 8 eee United Illum Co New Haven— 

Consol Gas Elec L & P (Balt)— |New Milford PowerCo ties 7" | Ist 4s Feb 1 1940____-_-- F&A BE Phin agen 

Gen g 44s Feb 14 1935__J&Jif se | 85 ist sf g be 1032_..._.. &A 99 102 %4||Utica Elec Light & Power Co— 

Gonsol Gas N J—5s g 1936_J&J 97 |\N York ay Daaacldnded | Gas Ist g 5s Jan 1 1950____._._J&J}| 103 105 
Consolidated Gas (NY). See un/der oe Y City|| Conv deb 6s 1909_______ SSL icUbel :..weeee Utica Gas & Electric Co— 
Commotitated Gas (Pittsburgh)— | NY Gas ElecL H & P Co— Refg & ext 5s 1957_.-_--- J&J ib, ees 

Ist g 5s 1948__...__.-.- F&Alf 101 102 lst g 5s Dec 1 1948._.J&D| 100% 101 /||Valley Counties Pow 5s’30M&Nif 97 | -.._- 
— LH " P Co (Eliz, | 1s Pur mon col tr 4s 1949F&A 83 84 |\Van Wert (O.) Gas Light— 

RBS ie ek ca Ed ElILI,NY ist 5s’10 M&S} 10034) 10034)|_ Ist g 5s 1935 opt 1910.-A&O;} __..-| ___.. 
Dallas Gas—Ist §5 s’25 op. MEN at ak 95 lst con 56 p 1906... dA. ASE CD nened Ventura Co Power Ist 6s’36M&Nif 99 100 
Dayien Electric Light Co— Mt Morris Elec 5s g’40M&S} 100 105 ||\Vermont Power & Ltg— 

od 5s 1921 opt. 1906. _M&s Be geen Central Un Gas 5s g’27__J&J| 99 101 lst g 5s 1927 gus f___.. M&S} 95 100 
Denv as&El—ist g 5s’'49 M&N| 91 93 Equitable Gas 1st 5s’32_M&S|} ____- 106 34|| Washington Gas—4s’27-~’29 J&J\f 100 105 

Prior lien g 6s 1918 0p’08 A&O 99 101 New Amster Gas 5s 1948_J&J 991% 100%) __ 6s Certfs Ind ’23 op ’08- _J&D f 107 109 
DetroitC’yGas pr 1 g 5s’23_J&J| 100%) -_-_-- NY &ER Gas—ist g5s’44J&J| 103 108 ||Westchester Let ist g5s’50J&D} 102 103% 

Gen g 5s 1913 to 1917 opt J&J 96% 98 | BE as, &J 90 100 N Y Sub Gas—istg5s’49 M&S} -.---| ___-- 

Detr Gas con Ist g 5s’18 F&A} 101 | -.--- || N Y & Westchester Lighting. Western United Gas & Elec— 

Detroit Edison Ist g 5s ’33_J&J| 100 102 | Gen g 4s 2004__..__.- I&J 83 86 ist &ref 5s g i to ’50__.F&A 95 98 
Duluth Edison Elec— | Northern Un Gas 5s 1927M&N 95 100 || Westingh El & Mfg 6% notes 10} 100 100 % 
lst gsf 5s Mar 1931o0p..__M&8& 98 100 Stand’d Gas—ist 5s’30_M&N| 102 106 Walker Co Ist g 6s 1916__J&J 95 105 
Economy Lt & Pow (Joliet As N Y & Queens Elec Lt & Pow— Conv sf g 5s ’31 opt ’12__J&J 93% 94% 

Ist msfg5s 1956._.. J 92% 95 || Istconsg 5s Aug1 1930 F&A) 95 97 || Wilkes-Barre Gas & Electric Co- 

Edison Elec Lt ctfs g 5s’46 A&Olf 108 108%)|N Y & Queens Gas— Cons g 5s 1955 opt ___-__. J&J} 100 100 % 
Edison Lt & Pow (S F) 68’21Q-Fif 108%} ----- Ist & - m g 5s’34 opt see - 89 92 || Williamspt Gas—lIst g 5s’39F&A 95 98 
Electrical Securities Corp— N Y & Rich Gas g 5s’21___M& 98 100 144) Willimantic Gas & Elec Lt Co— 
Coll tr gs f 5s 1935 opt - F&A Oe 2s N Y Rutherford & Sub Gis Ist 5s 1923 op i913. ab mesa SIE Sanna 102% 
Equit Gas (Memphis) 5s’29M&N 98 100 oo CS a, *. M&s& 95 100 beh ear (De P & Telep— 
uitable Gas & Electric, Utica N Y & Sub Gas—See hed ona 7s we a i eer RAE Hasan 100 
“= ¢ }) RE A&Q| 102 105 |\Niagara Falls Power 5s’32._J&J| 100 102 bed ov ng Vall ley Gas & Elec— 
Equit Ill Gas, Phila od i 28 Ae) S0t. 4. sewed b g conv 6s 1910____- A&O| 96%) 98 g 581925 opt 1910._J&Jif 91 93 
Evansville Gas & Elec Light— Can deb g6ésSerA conv’llA&O| 97 98 

Ist g 5819320pt 1912. J&D) 95 98 Can deb g6s Bn-conv’l4 M&N| 97 98 ||TELEGRAPH & TELEPHONE 
Gas & Elec Co 4 Bergen Co— Can deb g 6s Ser C 1914_.M&N 93 95 BONDS. 

Cons g 5s 1949____.__-.- J&P 99 100 |\Niagara Light, Heat & Power— Albany Home Telep 6s ’27__J&J 85 87% 

Gen 5s Nov 1 1954-_--_-- M&N 89 90 ist mort g 5s 1922_____- Mee sek 98 ||American bey Teleg Co— 

Gas Light Co of Augusta, Ga— Cons & rete § 58 ’25 opt - M&N| ___.- 95 Coll tr g 4s 1929_________ Sk. eae 

eS Fe. . eee ee k 9214||Northern Cal Power 5s Bs. J&Dif 9334) ----- Conv g 4s ’36 conv af’09M&S| 92% 921% 
General yt eae "42opt F&N| ____. 85 ||North’n Westchester Lighting 5% poe notes 1910... _.J&J| 101 | —-___- 

Conv g 5s 1917_..-_- ---- J&D| 137 139 Ist con m g 5s 1955____- 80 95 oe Te hone of Canada— 

Gr’d Rap Edison 5s g 1916M&N 97 100 ||\North Hudson Lt H & P Co (Ho- Deb gold 5s of 1925_..__A&O/f 104 | ____. 
Gr Rap Gas L Co Ist 5s’15 F&A!f 100 102%) _ boken, N J)—5s 1938__.A&0 eT die uci Cent Un Telep 6s 1910-16 --J&J 100 105 
Guanajuato P & Elec Co— North Shore Electric Co— 5s g Jan 1 1910-1919. .é 95 ‘99 

Ist s f g 6s 1932 opt__-_- ! A&O 95 101 lst g 5s 1922 op 1912__._A&O 97 98 |\Ches & Pot Tel 5s ’29 op 09 yas f 10334) 105 
Haverhill GSCo ist 5s ’29_J&J 90 95 |\Northwest’n Gas L&Coke (Chic) Chicago Telephone— 

HoughtonCo( Mich) ElecLight— g 5s Dec 1 1928_.-__.--. —M 96 98 Ist g 5s 1923 opt 1913__J&D} 103 103 34 

Ist g 5s Jan 1 1927 opt..J&J| 92%) 95° Norwich(Ct)Gas&E g 58’27_J&J} 100 | ----- Com’cial Cable—4s g 2397.Q-J| 83 87 
Hudson Co Gas—5s g °49-M&N| 10334) ____- Norwich (NY)G&E 5sg’31 M&S) ___-_- 95 ||Cumberland Teleph & Telegr— 

Hudson River Electric Co— Oakland GL&H 2d5s 1916_M&S|f 101344) ----- Ist sfg5s1918_____.__- J&Jin 103 107 

ist g gu 5s Dec "18 ’31_._M&N) 28 34 ||\Ogden Gas 5s 1945____--- &N| 94 95 Deb 5s Feb 1 1920_____- F&Ain 98 100 
udson River Elec Power Co— Omaha Elec Light & Power— Cuyahoga ap 4 5s 1919____J&J 73% 75 

Ist g 5s Jan 2 1944. F&A 23 26 Ist g 5s 1933 op 1908__.-_J&J OR: 1: coca Home oe Teleg (Los An- 
fudson River Gas & Electric Co Omaha Gas Ist con g 5s 17 F&A 94 95 geles omg slat 5 1938. I&J 89% 94 

Ist Ref g 5s 1929______ M&N 95 100 |j\Ontario Power Company— lst refg 5s 1945_______. J&J| 77 80 
@udson Riv Pow Transmission 1st g 5s 1943 op to 13__._F&A 6 97 4), Kan C Home Telep 5s ’23. J&J| 87%) ___.. 

Rigg 5s guar Jne 15 ’35A&0! 30 45 |\Pacific Gas Impr—4s 1930.Q-Mif 85% --..-.- Key. Tel lst g 5s’35 0p 08J&J| ___-- 97% 
Hudson Riv Water Power Co— Pacific Light & Power Co— Kinloch egy | Dist Telep— 

Ist gs f 5s 1914-1929__.M&N 70 75 Ist g 5s July 1 1942_.._.J&Jif 95%) ----- lst M I a. cn Seas s 90 
Indiana Ltg 4s 1958 op. are 64 66 Gunrasitee@:. «oc canna . ee kcal Kinloch elephone 6s 1928 F&A} ___-- 106 
indiana & Michigan Elec C Paterson & Passaic Gas & Elec. Louisville Home Telephone— 

Ist M 5s 1957 opt -..--.- F&A 97 99 Consol g 5s 1949___---- M&S) 102 103 % Ist g 5s July 11922______J&J} ___-- 70 
Ind’sGas—ist con g 5s’52_A&0| 83% 95 Pawtucket Gas 4s 1932_._.M&N; 91 92 || Maryland Me & Teleg— 

Jackson Gas 5s g 1937 ___-_- A&Q} 91 96 ||People’s G L & Coke, Chi lst &.5 ne ES J&IJif 95%) 96% 
Kans City(Mo)Gas 5s’22_ A&O} 95 | ___.. lst con g 6s 1943_____-- &O| 119%) --.-.- Met Teleph & Teleg Co— 
Kan Nat Gas Co Ist 6s 16 M&N| 88%4| ~90 Refunding gold 5s 1947__M&S§} 102%) --_--.- ist g 5s May 1 1918 eines M&N| 104 105 

2d m 6s 1918._.-....-.- J&J) 65 70 Chic G L & C Ist g 58’37_J&J| 10344) 10414)|Mich-State Ray 1924_F&A| 98 100 
Kenosha Gas & Electric Co— Consum Gas Ist g 5s ’’36_J&D|} 10134) 104 ||New Eng Los decd — 

ist g 5 June 1 1910-’30__J&D} ____- 101 Mutual Fuel Gass Sa 67 58°47 M&N| 101 | ---.- Deb 5s 1915........... A&O} 101 102% 
Kings Co Elect Light & Power— Peoria Gas & Electric Co— 5s Aer «Sen ST ER APES aire &Q} 101 103 

ist gold 5s 1937._......A&O| ____- 104 Ist g 5s 1923 op 1908_._ J&J| 98 101 Deb 5s betes PEt i RAT a Aas A&O} 101%) 103% 

Purchase money 6s g’97 A&O|} 114. | ____. Phila &o—See under St & Elec R|y Securijities. 4s Jan 1930___..._.._.. I&J 89 92 

Bklyn Edis I]) cons Ra J&) 88 90 |\Phila Elec—tTr ctfs g 4s ’49_J&J 747 75 |INY&NJI Telep 5s g1920_M&N/ 102 106 
Knoxville (Tenn) Gas Co— 5s g tr cert Apr 11948 -.A&Olf 10249) --.--- N Y & Pa Telep & Tel 

lst mT 5s 1933 op 1913_._A&O} _____ 96 ||Portland (Ore) Gas 5s’51..F&A| 98 103 ist gold 5s Feb 1 1926...F&A| 103 105 

e Gas g 5s May 1919 Q-F| 103 | 105 ||Potomac wie — Co— Gen 8 Fd g 4s Nov ’29_._M&N| ___--| ____. 
vet & ext g5s1934____. O} 100%) 101% ist g 5s 1929 0pt__------ Dif 108 108 4||Pacific Teleph & Tele; 

5% g notes 1911 opt 06 F&A! 100 101 Cons m g 5s 836 eu J&J| 100 10234||_ 1st & col trsfg5s’37 op 22 J &J f 93%) 96% 
La Crosse Gas & Electric Co— uinc Uri) G & L5s £1920. M&S! 91 93 ‘||Postal Tel-Cable of Texas— 

Ist & ref g Ss’21 0p’11_J&D) ____. 95 no (Nev) PL & W 6s ’44_J&Jin 100 102 Ist sf gug 5s 1928______ J&J| 100 102 
Lansing Fuel & Gas 5s ’21_A&0| "92 94 ||Roch Gas & Elec—5s’12-_M&Nif 101 | -..-- Rochester a Ist g 5s’20.J&J} ___-- 100 
Lockport (NY) Gas & Elec Lt— 2d m 43 s’200p’10._M&8 15 |f 95% 99 Gen 5s 1983-_......__- AGUT Of See 

lst M g 5s Feb 1 1920___F&A 96 99 ||Rome (N Y) ~ El & P— South New Eng te apg 
Los Angeles Edison Elec Co— tet 6o-6 1081... ...-.. <5. 85 90 Ist g 5s Dec savant Qin WOO Ae 

Ist&ref g 5s ’22 op ’07 ..M&Sif 101 102 Rutherford ¢ Boiling Spgs wae Toledo Home Telep 5s 1922 J&J 2 oo 
Los Angeles Gas & Elec— Sik Ok: BOSE a 95 100 ||Twin City Telephone Co— 

lst m g 58 Jan 1 1934 _._J&Jif 97%) .__-- Saginaw City Gas—5s 1o1eMaN Sen we 100 ist g 5s 1912 714 7 &’26IJ&3} 91 
Los Angeles Lt Co gu5s’24 A&O|f 9814) _____ St Joseph Gas—lIst 58 1937_J&J| 95 97 ||US Teleph 5s 1919________ {? ae 74% 
Louisville Lighting Co— St P Gas L—Con ex 68’18..J&J| 106 | ---.-- Western T&TCol tr g 5s’32_J&J| 98 99 

veel ELLt 1953, guar, end.A&O| 99 100 RE Spe J&J} 107 | -...- 5% g notes May 11909._M&N| 1004 100% 
LowellEiLtCor ye 5s € 14 J&J} 101 102%} Geng 5s 1944____---.-.- M&S| 96 97 14|| Western Union— 

Madison Co (NY) Gas & Elec— San Diego Cons’d Gas & El— Collaseral & tr | cur 5s 1938__J&J| 98 100 
Ist g 5s Jan 1 1932 opt To Reel ig peste ob Ist refg 5s Apr ’35 0 te ge 93 95%) Fdg& REM 4%se’50_M&N 95 96 
MadisonGas&Elec g 6s’26_A&0} 105%} 108 |/San Francisco Gas & Gon ¢ 4836 0p "12SerA M&N| ___-- gai6 

Madison River Power— Gen m 4s 1933--.----- MANE O82 1. nnene Mutual Union 6s 1911 _M&N 6 of eos : 

Ist M 5s 1935 guopt....F&A| 95 98 ||Seattle Lighting Co— Northw’n gu g 44s 1934_J&Ji 97 | ____. 
Mankato Gas & Elec L’t Co— lst g 5s 19440p 1910_._.M&S| 99 101 WATER BONDS. 

ist g 5s May 1 1920 opt-M&N|  _.__. 100 |\Seattle-Tacoma Power— Birgainahom' Alay aset WksCo. 

Cons & refg 5s "35 opt..M&N| ____- 95 Ist 58g 19250p 1910 .J&D} 100 102 Gold 5s A 1939_____ F&A| _..-- k 100 
Maspaeet Gas Co— Somerset Un & Middlesex “kp Blue Lakes hone Ist 6s’38M&Sif 104 107 

fg 43s 1929 rcts_._.. J&I 9814 98% M g 4s Dec 1 1943. -.--..- 70 75 |\City Water (East St Louis, II. 
wee s Light & bower— So.Bend & Mishawaka ew ] & 5s ’45 one sae hee k 100 

Ref g 5s July 11930_...J&J| 100 | _.__- Cons.g.58,1926, 0 os. mr, 95 97 }4||Consol Water oo 

Ment g Bs 1833 f 87% iret ab tan A&O 95. |icontrs Costa Wat i cis oo%| 190 
aoa aa- ne 87 Ist s f r ras * onde ntra a 915 J&Jif 1 

Mich City G&EI 58°37 op'10J4s) 92 85 “lisuperior Water L Lgt & Pow Co Gen M 5s 1915..-...... Sy OG 108 

Mil Gas Light—istg4s’27M&N| 91%) 93 st 4s May 193 sali aad 66 68 }4|| Denver Union Water A 14J&3) 93 ‘ 

MinnGas—Cons 6s 1910-30M&S 102 ||Syracuse Light & s Jan 46 Ng 102 103 ||Hackensack Wat sada 

Minn General Electric Co— Syracuse Li & Power— Ist g 48 1952 2 opt C11. dad 87 91 

Ist g 5s Dec119340p_-_.J&D;} 99 100 Col tr Fick Neale & 75 eee tae: 

Syracuse ont : 68g1951.J&Di 97 100 July r 1011.96 .._Ja&J 1004) 101% 












































-- Basis. 


f This price includes accrued interest. 


k Last sale. mn Nominal. 


8s Sale price. 



























































46 MISCELLANEOUS SECURITIES. | VOL. LXXAVIIL 
NOTICE.—AIll bond prices are now “and interest” except where marked “ f.”’ 
j 
Bonds. Bid, Ask, Bonds and Stocks. Par.| Bid. Ask, Stocks. Par. Bid. Ask. 
Lack Valley Water eh ayy & OM . chadel. annne (nternational Navigation— -- Iron & Steel_.__. 100 
a. Water Co 2d 5s'10.F&A; 100 | -.--. lst g5s Feb 1’290p’09_F&A| 87 “a. a... .... 100 as 20% 
a: ok &J| 101 102 ||Internat Nickel Ist Bs '32_A&O0/f 84 86 mR... Steel & Iron.......100 7 12 
Metro” Water; K ©, 481919_-J&J\f 47 53 |jinternat’] Paper—6s 1918_F&A| 104%! 106 || Preferred_.......__._._. 100] 45 50 
Montana Water Ist 6s 1933..--; 100 105 Con conv g sf 5s ’350p’09 J&J| ___-- 88 ||Fairmont Coal Co........- 100}; 30 39 
Morris Aqueduct 4s 1915..F&Ajan ....| 100 ||{nternat Salt g 5s’51 op...A&O/f 57 60 ||George’s Creek Coal_... ...100| 84 86 
Nashville Water 4s 1928...J&J| 100 101 |/{nternational Silver 6s ’48_J&D} 107 110 ||La Belle Iron Works...-.... 100}e 135 136 
N Hav Wat conv deb 48’15_J&J} 145 | -__.. (nternational Steam Pum Lackawanna Steel Co____.- 00}; 45 50 
Oakland W aterCo—5s g’d’15J&J|f 95 98 a. deb g 6s 713 op ” ‘os 101 102 ||Lehigh Coal & Navigation...50) .....| _..__ 
Omaha Water Co 5s 46 op_J&J = Wis 84 re he ag 6s ’30_M& 60 65 Trustees Certfs_ ...-. 60/2 101 102 
Prior lien g 5s 1916 oe, en ek” cana Rarmes Stock Yards a", i h & Wilkesbarre Coal_..50/ 90 105 
Passaic Water Co Gn 37 J &J 102 sh cael Conv be eb 1 1910_...- F&A 99 100 yland Coal, pref........ Re «ie Bie aaaae 
Racine (Wis) | weed oo Cony 58 Feb 11913 ..F&A| 99 100 Massillon af RRR BEES kik CURR gates Oe 
Guar g 5s 1931--.-.-.---.-- &N| 97 100 eee Lumber Co—See Timber|Ctfs. be|low. Monongahela River Coal--.... | SEER 5% 
South Yuba Wateristés’lo ASO i By Rae hier b Ice Ist g 5s bag SOF 93 95 Preferred + | pe SS ee 
Con 6s July 1 1923_--_-_-- J&Iif 101%) ----- Lake Super’r Corp‘inc 58’24.Oct|f 49 50 ||Montana Cons Coal & ‘Coke. 25 20c. 25c. 
SpringBr’k Water—5s g’26 A&O} 101 104 ||Madison Sq Gard ist 5s’19M&N/| 102 106__||\New Central Coal_..........20} 40 53 
Spring Val W ater Ref g4s'23J &D f 87 87%4||__ 68 1919(JPM&Co ctfs)_._M&N 971%} 105%|New Haven Iron & Steel__._.- Sid 2 2% 
tockton Water 6s Aprl1’11A&0O} 99 | --... allory ear | Co— Nova bate Steel & Goal 27100 564%) 56% 
coma W ster. Supply— ist 8 fg 58 1932__..___-- Lo CRP ee Be oe, MER eee di at EE ale 
Be hak occoe MORO: wisieue 95 ||Mason Temp(Mempl) 581910-30|f 100 | —_-__- Pomaes = GEN 100} 50 52 
ELLANEOUS BONDS. Metropolitan Steam: ce IS peers a Ah 100} 104 104% 
adams ap ee , g4s’48._M&S| 92%) 93%)| Istsfg5s1930___.__.. M&Nif 80 90 Pittsburgh-Buffalo Co pref . ian piladae dime is 
ane tr g 4s 1947___..... &D| 92 93 ||Minneapolis Brew—7s 1913A&O/} .__-- 108 ||Pittsburgh Coal_.......... 11%) 13 
Cheliners Co 36 opt "14...J&J| 82 82% wiiat mg be Sept 1940. M&Slt 705 3 Repubile Tron & Steed 22 109) 55 34 
ag 58’36 opt "14... ™ Pp ‘x 79 ublic Iron ital 100 24 24 
American Agricultural Chem— N ational Enamel & Stamp Co— “| Wane 100} 85 a6" 
lst Lg 5s 1928 sf nom tretsA&O| 97% 98 lst g 5s 1909 to 1911._._._.M&S| 100 100% Sloss-Shemield St’l & Iron Co pe 76 77 
can Beet Sug Nat Glass gen M 68 1921 _M&N| -.---| __._. cei OR 109%; 110 
oo ‘oe of ind 1810 rage tes: M&S} 100% 100%/|Nat Starch Co Deb bsg 925J&Jif 73 77 14||\Somerset Coal _._____.___- 100 16 23 
Amer Cigar Co—Guar g notes < sttotane FA 720 M&N 89%}... Texas & Pacific Coal Co-. Bs 85 100 
Mar 15 1911 Ser A__.M&S 1 98% 98 Cot Yarn 1929.F&A| 103 | ____. my ove ee OG on in cents | ae 
Mar 15 1912, Ser. B-.M&S ib 97 97 N J Zinc Ist 4s 1926_._.- A&O|} 91 93% TS. shack wiieimars 10 Reha’ 2 
Amer Cot Oil 44%s Nov ’15_Q-F| 96 98 \4||\New York Air Brake— Us Stee Corporation _.-._- 100; 51%) 52 
AmHide&Leathist g6s°19.M&S| 9834) _---- Ist Mg6s1928conv ...M&N/ -_--- 113 Ris.  snkdakus ade 100; 113%) 114 
Amer Ice Securities N Y Biscuit Co—6s 1911_.M&S/f 100 | ____- Vandalia Coal, _sm__......100 10 13 
Deb g 6s 1925___....--- &O| 67% 68MiNY lst g4s’51_F&A| 92 9214||_ Preferred....._......... 100} 21 30 
American Locomoti NY &ER part —se "22_M&Nif 50 60 /||Va lron, Coa] & Coke_____- 100 60 64 
Ser g notes 5s Oct 09-’11.A&0} 4%%| 414% NY & HobF 5s May 1946_J&D) 94% 95% Warwick Iron & Steel_.____- 10 8 814 
Amer Malt 6s 1914______- I& 100 105 Hoboken Ferry 5s 1946.M&N;} 10614; 107 ||Westmoreland Coal________- 50\d _._.- 96 
American Pneumatic Service Oo. NY &N J Ferry—5s ’46_J&J| 90 js 9414/|Wheeling Mould « “. Foundry..50| 48 53 
ist m sf g 5s 1928- NE ee North American Co— Wheeling Steel & IronCo 100) 129 130 
Am Sew Pipe—ist sf 6s’°20M&S| "85 87 34), Col Bod eta Hwy! 98% 99%/IELECTRIC, GAS & POWER 
Amer SpiritsMfg g 6s 1915 M&S| ____. 99 teams’p 58 09-'24_J&J\f 45 | ___-- STOCKS. 
Amer Steel Found’s 6s ’35_A&O 92 100 Pacific Coast Co—G 5s ’46.J&D| 110 110 %||American Gas of N J______. OE -cunee 97 
Wee Gi PE ee os og F&A 60 65 |\Palace Hotel (San Fran)— American Light & Traction.100} 129 131 
Amer Strawb’d Co 6s1911_F&A| 97%} —----- ist6sAugl 19280p1913 F&A} 102 | ____. i EG ETI IRE 100| 99%) 100 
AmerThread col tr 4s g ’19__J&J RE Pennsylvania Canal—6s 10 J&Jif 18 24 ||Bay State Gas (Boston)-_-_-_-_- 50\d 65c. 66c. 
Amer Tobacco 6s g 1944._..A&O|} 10634) 1074||Phila Bourse Ist 5s 1913 - WEN pigicles 100 ||Brooklyn Union Gas Co_...100| 117 -| 125 
4s g Aug 1 1951_._____- F&A 76%| 77 arene rhe gs pine 681949 J&Jif 97% 98 ||Buffalo or SOT oi os ce 00 5% 7% 
Amer Woolen-Wood Ba Prefe i te 100 ek 
Mill Corp—Constr & ae 1st g notes ‘be 1910 Oe Shar As, = nnwaol onde Buffalo "Gentral Electric. _..100} 88 89% 
444% notes 1910-11-_-___ 97%, 99% det ent Loan Society— Cambridge Gas Light -----. 100in 265 | -...-. 
American Writing Paper— _ - s Sept 1 1921____.__ M&S} 92 95 |\Canadian General fesisis’ 300i 208 |. cnkee 
lst g 5s 1909-1919______- J&J} 83 84 ol fg teel Spring— ho ae Er a 100} 108 | -.... 
Associated Oil Co—5s 1922 F&Alf 91% 93 g 5s 1921 opt___-___ ee, SS ieee seat Chariest’n (Mass) Gas&Elec_50\dn115 | __ .. 
Atl Gulf & W Indies SS Lines— Ray sid Tran Versa 5s’°44M&N RSE me ta Cincinnati Gas & Electric et”. 91% 92 
Col tr g 5s Jan 1 1959_.__J&J 60 61 ||\St Clair Furnace Columbus Edison Co-_-_-____- 93 95% 
Augusta Fact’y Ist M 6s°15M&N;| 102 | ----- Ist g gu 5s 1910 to 19389. F&A/b4.90%| 414%|| Preferred_...__._______. 100 106%} 110 
ow & Smith Car Co.— St Jos Stock Yds 434s 1930_J&Jin 9234 971¢|\Columbus Gas & Fuel com._100) ----- 20 
5s July 1 1936......J&J|  ..-- 100 /St L Brew Png? n6s1914_._..J&J| 9044) 91 EE aga mapa 100 pales 74 
Engle Brew 68 1921_J&Jif 99 | ----- St Louis Car Co— Commonwealth Edison---.-.- 107% 107 
Bere Mills Ist g 5s’09to’31F&A; 96 98 Ist g 6s May ’21 ’23 op’08M &N 78 80 |\Con Gas E Lt & Pow Bali 
Boston Steamship ee ON ne St L Nat Stock Yds 4s ’30__J&J 89 90 Lo RE aR epee 31 33 
Boston T erm Co—3 4s '47.F&A| 103%} 10444/St P Union > Bi 190m M&N| ....- 110 | GREE appa 100 78 80 
Brooklyn. F erry Co— Consol 6s 1944_........M&N| -...- 102 /|\Consolidated Gas (NY). See N\Y City 
$1948 ctisdep._.F&Alf 36 39 Consol 4s 1944 i dads ell Me cb ams 100 ||\Consumers’ Gas Subew pad ane 7 > 204 5 
Bnd! Pry iets, Jani’11_J&J| 90 98 /||StPaul Un St’k ¥ds—bs’16 A tO ame 85 ||Denver Gas & Electric___-_- 100} 101%) 103% 
Bush Term Ist conv g4s’52A&0| 91%) 92 oe ig Co of N Y Detroit Edison.._......... 100! 59 61 
Cons g 5s Jan 1 1955 _...J&J| 9134) ----- % consols optional: aaa f 61% 64 /||Dominion Natural Gas_______- 57% 58 
Butte e Boston 6s 1917...A&0O; 98 100 siviey Mf 3 iss lst 5s foes. ~<A ed 93 96 ||/Edison El Ilum Co See. See x 250 251 
California Wine Association— Simpson Electric Co of America--_-_-_-- 11 11 
Conv g 5s Sep10’050psf{M&Si/f __--- 8714_ Sinking fund Cy 1920. -—J&J 15} 88 |  .... Electric Storage are" Bs “700 44 45 
Central Foundry Co— Somerset Hotel Tr 4s 1921J&D| 975 | 1000 ||Elizabeth Gas-Light Co-__-_- ee oo Be Been 
Deb 6s 1919, opt 1901..M&N 4 76 |\Standard Cord - |/Equitable Ill G L SP hile pref.100| 109 111 
Cent Hud St’boat—5s ’18-_M&N| 97%| 100 Ist M g 5s 1931 red___.A&O|f 24 26 x & Hudson Gas Co__..100) 126%) 127% 
Central Leather 5s 1925...A&0O;} 984%) 99 Adjust M 5s Apr 1 1931____. i pee | 4 ||Fall River Gas Works Co_..100| 270 275 
Ches & Del Canal Ist 4s ’16_J&Jif 55 60 |\Stan ad ak, ae g5s’30M&Nif 84 86 ||\Gas & Elec of Bergen Co____100 61 63 
Chic B’d of Trade 4s 1927_.J&D} -...-| ----- Swift 5s 7140p 1910_J&J|; 100%) —-_-_-- General Electric common oe 152 154 
Chie Junct rae 5s 1916 ....5&3 102%/| 102 Swiftht rane 4348’09t0'12 J&I/b 534% 534% Georgetown Gas_.____..___- 50 54 
Coll tr ref g 4s 1940_--_-- A&O| 92 93 44||10th-23dStFerCo Ist 5s’19J&D| 50 Hartford Electric Light -__ ““i00 201 205 
One tool be Dee ai, °21_J&J 72% 73 ||TimberCtfs 6s g '10 em 12__F&A 91 96 ||Hartford Gas Securities Co_.25id 33 |  ----- 
Cleve & Sandusky Bre wing— Torrington Co Ist ge ’718_M&S| 100 103 NOG ee ee 25d 41 42 
lst s f g6s Junel,’48.optJ&J| _..-- 56 4|| Union eae ae * 0 oO. J&J|; 90 92% Houghton Co Elec Lt com... 25) --...- 14 
de Steamship Union Ferry Co— 20..M&Nif 90 9236) _ Preferred ............... ON. wamke 23 
st sfg 5s Feb Ph opt -4S Pd ae 97 4||Un r ist be 1028. P&Al 95 98 Hudeon County Gas____._. 100} 115%) 116% 
Columbia College 3s 1909..J&D} -_..-| ----- United Box Board & Paper— Indiana ting hE 21% 23 
Cons Rub Tuer ins 4s ’51_ ASOl 38%) 41 Coll tr 6s Jan 15 ’26 red. Ja J&J| 68 70 podianapa eS Se Re 5 50| 20 30 
dated Steamship Lines— United}Fruit— panes ay Roxe Ln tin wei SE eet aie eo 
Coll tr 4s 1957 tr corects.J&Jif 17 17 %%||__ Deb 8 4s 1923 s f__._- Par 95% 957%||Kansas Natural Gas_______ 100 48% 49 
Gonsolidated Tobacco Co— US Env deb 58’10-12..-F&A) .----| _...- Tacled inne Oo Blee L Lt & Power..100) 124 126 
ll tr - ie Aus 11951__F&A| __--- 78 }4||__ 1st gserial 5s’10-’34 op’19J ra) Basis} 5 gibeee me A Light common.100} 92 95 
Corn efining— US Leath—S f deb 6sg’13M&N| 103 10534) Preferred............_.. 85 100 
8k fd deb ess See cs M& 94%) 101 +4) U 8 Mort & Trust Co— Loulsilie 3 Gas Co._..._.... 95% 95% 
Cov &Cin Ist g4s1915_.J&J} 95 100 Ser E to Le 1917 to’22__Var| -.-.- 100_ ||Lowell Electric Light... - 100} 193 202 
Gramp (Wm Sons 8’p ae ey | va men Fey ty A e’24opJ&J| -.--- 89 4)|Lowell Gas__.___________. 197%} 200 
io 5 6 08 - S 102%) 103408 6s 1931_ _J&J 93 aan Gas & Bee ectric. ...... 100jn 300 | -.---- 
Corp— U 8 Rabberss 5% notes’09 M&S15 100 6 100 uf Light & Heat Pittsb..50\d 12 12% 
oie rev a fe hie op .-A&O| 77 78 %)|_. Coll tr g 6s 1918 s , sare J&D| 102 103 }4||Massachusetts Gas Cos_-_--_- 100} 60 61 
au Pont Hid 1 os Nem Powd— Us Smelt Po} 6s 1922 je A&O 80 85 Proferred...........-... 00} 90 90 % 
une 11936..J&Dif 82 87 ||Virginia-Carolina Chemi Massachusetts Lighting Cos.100\s 110 115 
Bagiet Phenix Mfg 5s 1926 J&J|f 99 101 li trs fg 5s 1912 opt..A&O Sates: * misrtve Mexican Lt & Powcommon.100|) 82 82 
Eastern Steamshi ip Co— ist M g 5s 1923 op s f_. a Oc cnae Michigan Light Co pref____. 100} 93 97 
lst M is f fgt oe 1927 (opt).M&N| 95 99 ||Welsbach Co Col tr § bs '30_J&Dif 76%) .---- eapolis Gen Electric...100| 95 97 
Erie & W rtation— COAL, IRON OS RRR aca > 99 101 
lst M “ts?25 opt’1 Jee, 200. | wome a STOCKS. peoaireel Li _ Heat & Pow.100\7 113% 113% 
Ev. e rents it. 19 15. wee 90 100 ||Alabama Consol Coal & Iron100} -.-.-.- 38 oa (Albany )...--100 215 
Evansville Co &O| 95 100 EER Gy PRES 100; 70 80 Mutual El 4. S Fran ct .- «238 ao Gees 
Fort St bees De sg Mek asa American Coal Co of N J__... OS Dna N t Electric. _..__. 85 90 
Ist g 44s Jan 1 1pai" Thar J&J| 95 98 _ ||American Steel Foundries _-_.100 2 RMS. Nashville “Gas Light Co... _. ido 82 86 
Gen Rub debs 44sg’150p_J&J; 92% 93% 7 eagle shite gor dug i 100; 43 48 /|\National Lt Heat &Pow pref 100} - 70 80 
Girard Pt Storage 34s ’40_A 90 92 et GUE ng cn knnaceece 1 36 37_ ||\Newark Consolidated Gas___100 93 94 
Gottlieb-Bauerechmi t-Straus hechienaen Steel Corp..._.- 100| 2334; 241%4||\New Bedford Gas & men = 265 | ----- 
Brew Co—ist 4s 1951...M&Sif _._-- 44%|| Preferred........._.._.. 50 53 ||New Haven Gas-Light.____- 5\d 41 43 
2d Income 5s 1951----. M&Nif 14 15 ||Bon Air Coal & Iron, Come ~ 10 . 15 ||New York City Consoiia'd ~ 100} 121 121% 
Gt North’n Paper g 5s 1927_J&J| __.-- 100 PRNTNG onic ns eu tccs cee 38 45 prea bee Sa as is 120 130 
Hall Signal 1st 6s 1915 op_A&O} 98 100 |\Cambria Iron Co___. 2.2... 46 46% oe common. .._... 100|n ..-.- 80 
Havana Tobacco—5s 1922_J&D|f 53 60 /|\Cambria Steel Co_......._.- BEG) wee fs een. | on se n 60 90 
HawaiianCom &Sug5s1919 . Sei 105 105 %||Central Coal & Coke_._.._- Se omens 80 %\|N Y & Queens Elec L & P_.100} 40 45 . 
Hecker-Jones-Jewell 6s ’22 M&Si/f 100 | --_--- FOOTING vein so pete hz. pea ie. 100} 68 73 
Hoboken Land Imp 5s’10_M&Nif 100 | ----- Colorado Fuel & Iron_._. -. 100} 39 39 4||New York & Richmond Gas_100 35 40 . 
Hoster-Columbus FM ey i ee 65 75 |\Ni Falls Power Co. ____ 100} 37 42 . 
ist g 68 1955 opt........J&J| -..-- 43 |\Col & Hock Coal & Iron_...100) 25 27 |\Northern California Power. ..20 26 28 . 
Huebner-Toledo Brew 6s ’30J&J| 49 51 Preferred (new)....._-_- 65 75 |\North Shore a eee 00\n 65 70. 
Illinois Tunnel 5s 1928 ORE Ts rd 65 80 ||Consolidated Coal Co of St L100) -.--- 20 |\Ohio Fuel Supply__......._- d 35 35% 
Independent Brewing 6s | ele 79 }4|Consolidation Coal of Md__.100) 85 | --.-.- Oklahoma Natusal a Se 22 23 ad 
-Rand—ist g 58 Mee al Crucible Steel Co of Am,__..100 8 8 4||Pacific Coast Power________ 100| 77 78% 
t Dec 81 doi0_--Jas aah ee, ce: eS REO R S 1 62% 62% Pacific Gas & Electric______ 100 Tee cron. 
Ae ...8 onal Mere M Dominion Coal_..........- 100} 58 58 NINE os ack wa wasouin wi 100} 74 - 76 . 
Col trdeb 4s ’22 op DOT A A&O 72%) 74 Preferred __ .............100|z 100 102 . ; 
b Basis. d Price per share, not percent, f This price includes accrued interest. k Lastsale. m Nominal. sjSale price. z Ex-div. y Ex-rights. 





































































FEB. , 1909. | MISCELLANEOUS SECURITIES 47 
Stocks. Bid. Ask. Stocks. Par.| Bid, Ask. Stocks. Par.| Bid. | Ask, 
Pacific Lt Corp com ($20 pd) 100 rl iwi’ WOOT 6s sccc chic «dau 1090| 290 310 ||Davol Milis (Fall River)....100 97% 100 
pT ge 100! 61 70 ||German-Alliance _._....... 100} 200 220 S  CRRBNS) ce ccwoswses 600; 1100 | -.... 
Paterson & Passaic Gas El. 100} 83 87 ||German-American .._....- 100} 480 | ---.- wards (Me) ............ eo) Tae PF Sakec 
Pawtucket Gas Co pref-_.-.- 00; 85 OS RGAOIOERG oi. cin didn cn odd ..-50} 240 290 verett (Mass) ...........- es ee 
People’s Gas Lta&Coke Chic)100) 107 108 ||Greenwich.............. ini 5 25 «=(||Flint A River)....- 100} 105 107% 
Phila Co—See under St per | Securitiles. ER SALEEM: 50| 140 155 ‘||Franklin (Me)__..........-. eee. 208.) Gecee 
Phila Elec Co ($13.50 paid) ..25\d 11% 12 NO cc nnckssdikcicie 100} 490 | --.... Gosnold is (N B) pref....100) 105 |  -._.. 
Pittsb Consolidated Gas pref.50)d ---_- 37% sao Ww (Brooklyn). ....--~ 60 140 160 ||Granite (F R)_....-.-...-- 100} 145 150 
People’s Nat Gas & Pipe’g.25/d 24 | 26 [New restarts ee i00| _...- 10 ||Great Falls (N H)......--- 00} 190 | 195 
Pittsburgh Oil & Gas Co §i00 er ST WIOGOOE) cibveuddndandoadan Be (Mee 21:. .owau Grinnell Mfg Co (N B)....-- Do. SOS. .b deus 
Portland (Me) ee-Heht ---28e 80 85 marth River............sse 25} 140 160 ||Hamilton : on 1000} 800 | -.... 
Portland (Ore) Gas-Light...100)n __-_-_- 120 |}Peter Cooper. .............- 20; 100 120 ||Hamilton Woolen a ---2 | Se Eee 
Providence Gas.....--.... 50| “96° "| 9834) Phoenix i (srodkiya mre 50| 250 | 280 |\Hargraves Mills (F R)-...- 100} 100 | idi 
Rhode jane Elec Protect..100) ._..-. 135. Stuyvesant ........sccscc- Me idees 460 RIN Ses os inkwrered ne deed 100; 60 65 
Salem Mana) Electric _...-.- -100) 200 | ....- United St States wish kha Siesta ae 50 70 oma? (Lowell) New.....- ES es ees 
Salem Gas-Light....100} 205 | .....||Westchester __.............10) ~.-.. 460 j|\Jackson (N H)_-.....-..-- 1000} 950 | -.... 
Shawinigan Water & Power.100) 92 95 rag we City (irooklyn)60 Bi} tedcae Kilburn Mill ne ES ME: coed 165 
Stockton Gas & Electric Co-- Be 1 Wied King Philip (F R)......--- I = wesivral 165% 
Toledo Gas,Elec & Heat....100) -..../}  --..- Sol pie Per \share. ||\Lancaster. New.100} -.... s 138 
Toronto Electric Light ._._- WR cnkin 132 Alliance ° { Philadelphia itd ee 10). 183% su... Laurel Lake Mi o Puicwicl aimbot? behave 
yo. fo be k: “pee 100} 140 145 mencan Fire .........<s- RE k 35 |\Lawrence ieee) acbitantcipecatien 100} 150 160 
Union Natural Gas .....-.-.- | FR 100 %||County Fire _.__._.._._ .. eS erage k 130 %/||Lockwood (Me) __.......-- Bor OB! Bilaccs 
United Eleetric of N J_.-.-- 100} 60 65 ||Delaware (new) _.........-- Meee 8 2314)\Lowell Bleachery_-.-..-...-.-- eee s 140 
United Electric Secur pref..100) 105 110 A ENOO 5 is din stivictdied nde Serer 8 315 Wanom Mills (Mags) ......--  . ae 
Unit Gas & Elec of N J,pref.100} 80 86 |\Franklin Fire ......_...... ae skuus 60% tee Mills pea pe wees 100} 132%) 135 
yaited Gas Impt (Phila) - -- .- 50\d 92 9214|\Girard F & M_._........-- epee k 291 34|\|M ne tton...... 100) 836 fs ences 
ted Lilum Co of J hopin 100; 160 166 |\Insurance Co of N A. meee ee 21 %|| Mechanics’ R} TRAE LOG PE 100} 110 112 
Wadunaten (D C) Gas..-_--.-. 20\dz 6914) 697%||Insurance Co State of Penn..50| -.--- k 16 ||Merchants’ F ) |) VOR yt 100} 116%) 117 
West’house Elec Mite: asstg 50} 79 SD: RESON . 2... 2. no wcteaeie rae k 135 mack (Mass) -.....-.-- Bes: OR. Fe ke 
lst wotermad . . i fe stp ps eikah ehdilec itt th 50| 118 122 ||Lumbermen’s ............- | | eRe k 60 ew preferred ........-- 100} 92 95 
Wheeling Gas Co._.... --.-. oS ee OW i. os oouaee _, | SE Sarey k 4214||Middiesex (Mass) __....---- 30 suis 
Wichita ¢ (Kan) Natural Gas. ios 36 36 %||Pennsylvania Fire ___._._- | ee 8 375 ||Monadnock (N #) ii aad 1000} ___.- 81017% 
Wilkes-Barre Gas & Elec...100) 55 60 ||Peoples ag ed , 2, eee ee s 504)|Morse Twist 5 ey OR Oe Eero 
Wilm (Del) iagnt P &Telep 100) -.-..- 25 ||Phitadelphia Life__........- eee 8 16%) Nashua (N H)-_-.._..----.-- eS eee 
et Electric. _...-.- ROG ce eee: Sided NS PELE SEOOEELE  E- on weeun k 71%||Naumkeag (Mass yee a 220 A ibsuS 
Spring GAIGGR 226.5 ckecs sve Bt eeiws k 79%||Newmarket (N all River SUdDOEP soueuh ieoeue 
EXCHANGE Ars SPSS HE ae Wee Gia Pued: ¢ oe reg 3 Lyng pt eal ver)...100} 110 112 
o. Last $ § ee i a me ead k 2W&\Otis Mfg Co (Mass)_.....- 1000} 1900 | -.... 
N Y Stock Exch. i 409 $75. a aaah Seukigll United Piremey’s 22. sscssck ae k 5% ade Shit i essay tnigsin BE o, AaE ea ee 
wy MB aes Stk 7-3 651 700 nt ee (N B).100} 140 | cL... 
roduce Ex. 609 450 500 Pittsburgh. Per |share. |\Parker Mills (F R)_....-.-- 100} 95 100 
N Y Cotton — 350 32D) seek col de PIMRMING *. .s cccadcewesea Be .- SR: | seve. Pepperell (Me)__..-......- | 2B ee ee 
N Y Coffee Exch. 323 1,525; 1,500) 2,000 eS ey ie SO in ouk 2bSuy Pierce Mfg Co (N B).-.-.-.- S00). 340. 1 auc 
Baltimore Stk Ex 87 2,700 ,500} 4,000);Ben Franklin ............_- Oe sites ocaed Pocasset (Fall River) ....-- WEN See. ch ees 
m Stock Ex. 150 S eeeetlbel: kas “aapeeiaege SOG EME: ..ciccéuiseares eee Seay @ ls (Prov) ....-- 100} 105 120 
Chic Bd of Trade.1,687 2,600) 2,450) 2,600)\City _............22 222 LLL. eee Say ee 100} 105 112 
Chicago Stk Ex.. 309 1,350) 1,250) 1,400)\German _____... 2. 2... Mn  eeecke. waa Potomskes Mills (N B)_-..-- tO. 198 fs Cay 
Cincinnati Stk Ex 40 3,100) -.-.--. 4,000||German-Americap .......-.- Mn <-niebanl” whawe roe © Borden (Fall mates) =~ 2D 175 180 
Cleveland Stk Ex. 35 3,000) -----| -.--.- TEMONGE  .. uc cddadeumubee Dt veces webbed Ss re (Fall fiver? ‘peilatl ae See Bae eee 
epoomn. GOD :. - 370) «occa ch. nines Monongahela .............- BOE  weacdal eet 8 mon F Falis oe OS a0 128} cs... 
Montreal Stk Ex 55 22,000) 22,500) 25,000)|National __..............-.. Me kbc. wneg (F .---100) 85 89 
New Orl Cot Ex.. 500 3,550) 3,350) 3,600)|/People’s__........._...-- 3776 PERE Ry tonient pace Ne (Utica)100| 135 138 
Stock Ex 230 7,000} 7,000) 9,000)|Pittsburgh _._.............50) -----| ---.- Soule Mill (N B)____...---- 1 ES ee wegen tee 
Pittsb Stock Ex.. 130 3,500) 3,600) 4,000)/Teutonia -_._....... ....-- | SE See Stafford tall E Sa. cau ck 1 113 115 
Stk Ee 5 Shh ale «Memento TE .cicsoccuns meee eee Sees tevens Mfg. Co. (F. F..)...100) -_-_-- 95 
St Stk E rt eae a PRR WORE .. .cisccueccskann Geen Pears re Taber Mill ‘hg IE gee 100} 94 95 
SanF)Stk &BdEx CG mnkwed. cena Tecumseh (Fall ee ee 2G 300 24 ce 
ash’ton Stk Ex 0 5,400; 5,000! 7,500) Providence. - Per |share. ||Thorndike tees Be ee ee eee 
ED... acaitiduiteainl 50) rE eee Tremont & Suffolk (Mass)_.100| 115 |  -._.. 
INSURANCE STOCKS. FESR ees BE wéesshs noes Union Cotton Mfg (Fall Riv)100; -.-.-| -.... 
Albany. Par.| Per icent. Prov Washington. _......._- 50| 70 75 ||\Utica Steam & Mohawk vena 
Albany Insurance Co... .._- 50} 160 170 Cotton Miliss..._....... 100} 135 140 
Gommerce Insurance Co--_--_- 25; 160 165 Richmond. Per \share. ||Utica & Willowvale Bleach’y!00|} 210 225 
Virginia Fire & M__.....-.-- OO ORs by eceen Wampanoag (Fall Ri-er)...100} 101 102% 
Baltimore. Per \share. (|Virginia State.............-. ee 33 ||Wamsutta Mills (N B).___-- S00) 337 3 cea 
OS simi dhe ie ond wc ie ss 10 | Sa ie ahr Weetamoe (Fall River)_.--- IO aks 100 
German-American ..._....- 25 ease Rochester, N.Y. Whitman Milis (N B)...._- Me... 14 Se ee 
Rochester German_..-.... . 2 AO pace York Mite (ie ) «2... .--s-- 100} 130 | -.... 
Boston. Per \share. 
can (Fire & Marine)..100) 125 | -.... St. Louis. Per |share. Southern Mills. Per |share. 
m Marine __.......... SER SAR: (pantie American Central ........- ee 175 ||Abbeville ag Mills \8 C)-_ see Figdeaid 7 
Gonveyancers’ Title......_. MEME” scaek. oes} Aiken Mfg Co (8 C)___..._- 100). BR} vcicas 
usetts Title... .-_- BE aadlewk, anew St. Paul, Minn. Per |\share. ||American Spinning Co_____.._- 145 150 
ay peek em: ote chk > tent’ w St Paul Fire & OD tec ee ae ft Anderson Cotton Mills (SC).100} 50 60 
North American (Fire) - -.-_- i RRS San Francisco. Per \share. |'Arkwright Mills (S C)_____- 100 105 
PO... ic amma annals 75 85 ||Atlantic & Gulf Cotton (Ga)_._| ____- 110 
Brooklyn —See N. Y. Fireman’s Fund -...-..-..-.- oo ee 160 ||Augusta Factory (Georgia).100) 65 70 
Belton Mills (S C)___..._._- tee) ae ae 
Detroit. Per |share. Washington. Per e. ||Bibb Mfg Co (Georgia)--.-- 100} 106 112 
Detroit Fire & Marine.......50| 127 Te. BOD oon as ccd cece 10; 25 26 }4|| Brandon Mills (S C)___..___ SO: 198 | eeSscuu 
Michigan Fire & Marine ..... 50| 67 71 Columbia bs ch. « ot aid eb sh Sele ll | ROR S  iaee Cotton Mills (N C)_100) 125 | ___.. 
Commercial ..-.....---..-.-- De: esent los dual Clifton Mfg Co (8S C)__.__... 1 101 105 
Hartford. Per |share. Sea ey Oe . enweek. Mae Clinton Cotton Mills (8S C)_..100} 100 | _.__- 
fp REE RG EI ep ll R* 100} 308 | -_... Weremen’s 2... «ncn ss cue 20; 19 20 |\Courtenay Mfg Co ( peaeeee wigteet’ 97% 
Gonnecticut ..........-... 100} 285 300 |iFranklin __.....-...-.-.... 25) 49 60 ||Dallas Mfg Co (Ala)________ 100} 90 95 
OS BRE SR SS, 108 510 520 ||German-American ......-.- 100} 267 | -..-.. Darlington Mfg Co ( ....}00} 70 75 
National ................. 100} 270 | ..... Metropolitan __......-...-- 60\z 18 30° || Bagle Phenix Millis te a)..100) 118 122 
2 SES RR ee 100} 217 225 ||\National Union -..........-- 5 BIG: seine Enoree Mfg Co (8S C)______. mm) 70 80 
Steam Boiler -..........-... 50) 245 255 ||People’s_._...-..-..--...-.. i niacechul sane Prefe: rred SS ES A 100 
Life Insurance. Per \share. ||Potomac _....-----..-...-- eee RE ee Enterprise Mfg Co (Ga) __.. 100| 80 85 
Aetna, Life.__....-....... 100) 445 OGn. BME ic dddedeeccscecneanll 5 8% SKE tion Cotton ills (Ga)100} 210 | ___.. 
Gonnecticut General -...... 100| 225 | ..... Gaffney Mfg Ce (SC)_.____. 00} 65 75 
Hartford Life.._.........- 100} 140 | LLL. MARINE INSURANCE SCRIP. Graniteville Mrg Co (SC 100; 160 165 
po) Bee Re 100} 675 | LL. Atlantic Mutual 1904._...___- 100 101 reenwood Cot Mills (8 C)_.100) ____- 80 
1905_.......- 100 101 14||Grendel Mills (S Woes 111 118 
Louisville. Per \cent. 1906. ......_. 10044; 102 |\Henrietta Mills (N rs ..--100} 150 165 
DE id cies minmantrwhkaaod 60} 100 | -...- |, Cae 101 103 || King, John P, Mf (Ga)__100 92 97 
NID cin Snccnocwseenss 100} 100 110 ee 101% 104% Lancast er Cotton Mili (t).80e 118 bseccck. 
Re heli ae 4 aecteen 91 96 
Mem oe Per |share. ||MANUFACTURING STOCKS. Langley Mfg Co (8S C)_..__.100) 95 98 
BRE GHEE ka cencione decease 100} 95 100 Northern ar.| Per |share. ||\Laurens Cotton Mills (8 C)_.100| ____- 148 
SSS FR EERE 100} 95 100 Acushnet Mills (N B -------100} 320 .....||Lockhart Mills (8S C)_......100) 85 95 
Hernando __......-..--... 100} 100 105 ||Amer Linen (Fall River)__..100} 119 120 ON EERE A EE CESS TSA 97 
di dis oinseasdoeb-elehsnaceninin ai 100; 95 100 ||Amoskeag CM, aw ietndbicnag lia 1 298 300 ||Louise Mills (N C)___......100) -___- 91 
Andro: me (MS)... 5... Se BEE LL waewes boro Cotton Mills (8. a.) pale. 80 
Minneapolis. Appleton 1 Rey ane BS RS eR a Mayo Mills (N C)___._.._..- 165 186 
North & Marine.100) --.-.-. 185 ||Arkwright Manuf Co (F R)_.100) 10234) 105 /|/Mills Mfg Co (S C)______.__100| ___-- 110 
Arlington Mills (Mass) --.-_. 40 145 ||Monarch Cotton Mills (8 C) __- 94 98 
Mobile. Per |share. ||Atlantic Cotton Mills__.___. pie Repiates cake Monoghan Mills (8 C)_____- 95 110 
& Traders. ......--. 100} 155 157 _|\Barn Mfg (Fall River)... 1 BOO oF ceed Newberry Cotton Mills (S C).100) ..... 145 
BONE ag stein owes ss cene 100} 154 157 |\Bates (Me) ....---..-._-..- oA so knee pada eburg Mfg Co pret....100| ....- 85 
Berlin (Paper) Mills Co Me pf100} -___- 105 otton Mills om oy RRR $6 5100 4 cece 
Newark. Per a Bigelow 6 Ge ae ee 123 js 12834 Weekes Mfg Co (S C)__..-_- SO: 6 cw 150 
BOOT gcd oc cdcrcncnaoan 5} 510 520 ||Boott Cot (new stock) _.._..100) -....|  - __- Pelzer Mfg Co (S oO ae RG 208 et hice 
EE accnam dtp dcnnans ee Bee. omens Border City Mfg (Fall River)100| 148 |  ____- Piedmont Mfg Co (8 C)____- 100! 172 176 
OEE FO iviimanncccaneen - oe | .wwane Boston Mfg Co (Mass) ...._. ge BFectiadat Phillips Buttort RR 00| 172 176 
Prudential Life ........--..- on See fF a Boston WUE. oleae oa ae ee AS ea Poe, g Co S %) SORE 100) 120 125 
New Haven. Per |share. ||Boston Duck (Mass).-.--_- 700| 1325 | ____- Roanoke Mitte 8, ain 100} 170 | 175 
Security Insurance Co... -.-._- 25; 50 52 ||/Bourne CF. Mid. saan 100} 95. 96 wre ae OOM... .. ..-<- 100} 55 60 
New Orleans. Per - ||Bristol Mfg Co Wdsic cae 1 eS Pe ea st Dr referred - . ere Se Oe oes cone 
ER | a aes utler St lvvnmconiall 1 14634) -.... od Tp pe eae BE thee 95 
IER win cin cccigepasicu ne SO oncea|. name Cabot Mfg Co (Me)......... eh, mates Sibley Mle Co fz Co ia saa aaa 1a, | GS: «1 Sut 
TT «ane chbtbandnna ee i  saccel, «imine ace (Fall River)......... 130 135 |\Spartan Mills (S C)______ __ Soe 140} nccicua 
Mechanics & Traders’ -.-..-. Bee Sat: |. meen co (new nary . cane aE dcciealy  aphins Stonewall Cot Mula Mobile).100| 98 100 
SEI. in canndnnewene wis | oree- Soil ufacturing Co (N B)100) 225 240 |\Trion Mfg Co (Ga)______._. ee 140 
BER cme cccceccesconnenn 100) -----| ----- Collins Co (Conn)........ Salk 154 160 |/Tucapau Mills (S  Sheinhagee 100} 200 | ..... 
Teutonia -- sonessarr serena 115 135 |\Columbian (N H)........_. 100} 1000 | -.... Union-Buffalo Milis(S C)ist pref| 50 | ..... 
New York. Per . Continental oe pt ETS “it | SS” Eh Gaeaieaa Victor Mfg Co (8 C)_..-._-- 100} 120 130 
Gommonwealth .......-.... | aes Co (N B)2-100 pes Pa, sali lh Warren Mfg Co (8 C)_____-- 100} 90 95 
GRE ccinndccnddaman 100} 1400 [81450 Dartmouth WE Be ccuane ARR rials ABE 0 adahaped a a 100! 100 ea 
Empire City ....-----.---- ee 130 
b New stock. ¢ Assessment paid. d Price per share, not ver cent. & Last sale. n Nominal. sSale price. z Ex-dividend. y Ex-rights. 2$74 naid. 
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n Nominal. 


0 inatouae is now dollars per share. 


8 Sale price. 


z Ex-dividend y Ex-rights 





Stccks. Par.| Bid. | Ask. Stocks. Par| Bid Ask, Stocks. Par.| Bid. Ask. 
Per| share. Per |share. Per \cent. 
eshington Mills (Va. 8.) wet0O BBE seeks REAL ESTATE TRUST AND Toledo Home Telephone....100} 74 | ____. 
Webb f Gon Mash ville...100} 80 100 LAND STOCKS. U § Telephone Co common ..100) -...- 38 
Whitney Mfg Co (S C)_.--.-.- AGG). wuiec 140 PROTURTOG 5 oon pass shi b= 00; 80 90 
Albany Trust oe --<+5 00ja 90 100 ||Western Telep & Teleg Co_.100 7 8 
MINING STOCKS. Alliance Realty Co_....-..-- 100} 11234) 117%4)|_ Preferred...........-... 100jz 78 80 
pS 7 1 Per |\share. |;|Augusta Land ........-.-.-.- _. See 15 ||Western Union Telegraph..100) 68 69 
Adams Mining Co_._......--- 0} 5%. 6c.|| Barristers’ Hall Tr (Boston)_100/a —---- 75 
Adventure Consolidated - - .. - st 40c.||Bedford Trust “ova a P a wig Ws were 85 
- has MA e wich COR tn ni eceetin ane 25 7% 8 /||Board of Trade Tr(Bos)100\a 97 103. || TITLE, GUARANTEE & SAFE 
REESE SRS ES ES SR Oa l\s 145 155 ||Bost Gr’d Rent T Chic). .1000)a 800 wecke DEPOSIT STOCKS. 
Alice ‘Gold ER - ee 2%||Boston Land (Boston) ......10) --..-. 4% 
SD cuhinen ah ieinn «ni adie a 25 2 2 34|| Boston Real Est Tr (Bost).1000)a1130 | 1155 ||American Surety- .------- 200 210 
ypome ted Conem BOER. 100 33 \% 34 ||Boston Stor Wareh.(Bost)--.100)a 100 107 ||Bond & Mortgage Guarantee i60 375 390 
ld Minin (St L)...10 73% 74 oo Keerp Rey (Pomron}- MD co nede 85 ||Casualty Co of America -...100} 120 130 
Amer Zinc Lead & rade Wea Skee Business Real Est Tr (Bost)_100)a@ ..._- 97 |\Chicago Title & Trust Co...100} 11744) 119 
Anaconda Copper........-- 25 23 34 24 \4||\Central Building Tr Seteneny. Pin abe 100 |\City Safe De (albany Y).100)n a Diet 2 
Ns sa a a di eliia wo msg 25\0 43 43 4|\Century Realty Co.........100) -....| -..-- Columbia Title (Wa mEisn) S 5\d 5 
hia inng Rien ash mens St 4. eeu 2 44|\|\Chicago R E teca(Ghie}i000 > | Se eapeeirs® Fidelity & Deposit Co of Md - mo d 149 149% 
BE Eita nin cobble won tn wid 25 pe er eee City Associates (Boston)... .500\a 525 600 ||Kentucky Title _.....-.---- RD gale Hees ahs 
DUE inks shkeewcoadsce BO csdaul doads City R E Trustees (Chicago)1 000 Diced 850 |}Lawyers Mortgage Cowscec 100 250 260 
Batopilas Mining....-....-... 20 14 14% Claveriy Tr (Cambridge) -...500ja -___- 480 _ ||Louisville Title_........-.-.-. We Woke « 102 
Bingham Consol Min & Smelt 50 2% 3 % Congress St Associates (Bost)100\a 90 99 ||Maryland soar gs 4 Oi svens 25\d 8534; 86 
Bonanza Development Co...10) ....-|) -..-- Congress St Bldg Tr (Boston)100\a -__-- 75 pat "7: eee 100} 107%) 112% 
Boston Consol pper & bets bsietnare 55c.||Constitution Wharf Tr(Bost)100ja 90 100 ||Nashville Title Company ---.100 8 100 
Mining Co L’d Rets oh aa hin Copley Square Trust (Bost).100/@ .._.- 65 ||National Safe Dep Coof N Y 100) --_-_-- 121 
Britannia Mining......-.-.--.- cf 14 14 || Delta Building Trust (Bost).100)a ...-- 80 ||National Surety Co.-_-..-- ce eee 
British Columbia Copper... A wits oles 1 Devonshire Bldg Tr (Boston)100)@ _.... 55 ||N Y Mort & Security Co--- “100 ae) peaks 
Butte Coalition Mining----.--. 15 7 7 %|| Dwelling House Assn oo pate a 650 750 ||Real Estate Title Ins Nab rad oo 86 100 
Calumet & Arizona......-.-- 10 22% 22 %||East Boston Land (Boston) -- -- 7 7 14|| Rhode Island Safe Deposit..100;) 90 | - ... 
Calumet & Hecla........--- 25| 98 99 ||Ensley Land Co.__.....-.-.-... 3 40 |\Safe Dep & Trust Co of Balt.10@ 440 | -.... 
CE i Ub donee cane 25| 630 635 ||Essex Street Trust (Boston).100)a 70 85 ||St Paul Title & Trust Co_---- GO vane 20 
Center Creek Mining Co_.---.- 10 29 30 ||Factory Buildings Tr (Bost).100/a 85 95 |\Title Guar Trust (St ge)-s DO 59 61 
TE Ce coc dtaccewadwnt 265i" ..i.. 1.90 ||Fifty Associates (Boston) -----_- a 3700 | 400 ||Title —S Co of N Y ..-.10 Bae ee 
Columbia Lead -.....-.-.--.- 10 2 3 oe gion Trust St bon’: 100\a 65 80 |iU S Casualty...........-- i heees 200 
Consolidated Mercur Gold_..-5)n 8.50}  -_--- Hotel Bellevue Trust (Bost).100)a ..... 40 ||US Fidelity % Guar Co (Md) 10@ 105 110 
Copper Range Consol Co--...100 30c. 31c.|| Hotel Somerset Trust (Bost) 100)a ._--.- 75 ||US Title Guar & Indemnity - 100 62%) 67% 
CEE OE ca 0 eed acne ccc. 72\%| 7234) Hotel Trust, Touraine (Bost) 100)a 106 115 ||Washington Safe Deposit 1 : BS we cat” cewibe 
Cripgle Creek Consolidated....1) -....} -...- Hudson Realty rr Tee 100} 100 110 ||Washington Title. _..-.._.-- | a By ee 
Cumberland Ely Copper ---.-- 5) 3%c 4c.|| Huntington Cham Tr (Bost).100/@ -___- 85 ||Westch & Bronx Tit&MtgGu ioo es 165 
Dale West i. a ceease ceuun 0 8% 8%4/|| Journal Building Tr (Boston)100/a ___-- 50 
RSI "0 Magia 22 eae es 1 9% 10 44||Kimball Building Tr (Bost).100ja 50 | -__-- 
Doctor Jackpot -..--.....-... 1} 6%c.| 6%c ||Lovejoys Wharf Tr (Boston) +o a 99 103 4 rey, NEOUS STOCKS. 
Doe Run Lead....-..--.---- 100)n 100 105 ||Manhattan Beach Co-..---- 2% S A Beoth @ O68 2222.2... 100 y% 4% 
Dominion eg tenon wept 10 40c. 45c.||Merch Real Est Tr (Boston)i000 a 600 800 SE eee ° 100 1% 2 
Douglas Copper.--.-.----.----. 5 2 2 44)|Municipal Real Est Tr (Bost)100)a 95 102 ||Adams Express -......-.-- : 187 200 
Elkton Consolidated Ricca dees 1| 70 %e. 71c.|\Old South Bldg Assn_.-.- 100a 75 85 ||Alaska Packers’ Assn-_---.-- 60 62 
BG ANE ont occas Ns 2% 2 %/| Paddock Trust (Boston)....100) -..--| ---.- Albany Safe De we & Stor =“100 WES tT sanae 
Wi Paso Gold... .. 2. - ks a. 46 be. 47c.||Pemberton Bldg Tr (Boston j100\a 55 60 ||Allis-Chalmers Co ..... .--- 14% 15 
Federal Mining & Siig 160 py 70 |\Post Office Square Tr (Bost) 100/a@ .__-- 85 OR RE 47%) 47% 
ae ee 100; 81 83% Aree Baty mem ry Tr (Boston).100)@ __-.-- 85 ||American Agri Chemical Co.100} 3734; 38% 
First National Copper ------.--.-. 7 5-16 7% Market R E Tr (Bos)100/a 100 105 yO re ee 100 9414; 97 
Franklin (LS Boston ee LS acs 14 14% al 1 tate Associates (Bos)100\a 80 95 ||American Beet Sugar------ 100 22% 22% 
Gold Dollar Consolidated - - -.- 1 9c.| 9 %c.||Realty Associates of Bklyn..100} 14214) 147%4)| Preferred___-.......--.- 1 84 87 
Goldfield a Mines_10 7% 7 |\SouthStreet Trust (Boston).100\a 99 102 ||American Book- -- OO| 145 150 
Gold Hill Copper---..------. \% 84||\South Terminal Tr (Boston).100)a 60 75 ||Amer Brake Shoe & Fdry 10% 57 60 
Granby Cons } § eee 98 102 ||State St Associates (Boston) 100)a 75 | -_---- POM SS. op uabencus 1 95 100 
Granite-Bi-Metallic (St L)--.10 1068 4.23 State Street Exchange (Bos) 100/a __--- 85 ||American Brass__........- ek El aaa 
Greene-Cananea-_-_.-.-.-.-- 20; 10%) 10% |Suffolk Real Est Tr (Bost)_1000\a __--- 800 ||American Can Co_...._..-- 1 od 71% 8% 
Guanajuato Consolidated --_-_. 5 1% 2 |\Summer Street Trust oer 1006 ....2 100 ,, Sea 10 73 74 
Hart Consdlidated_.........- Swed. Jb ees Terminal Hotel Tr (Boston).100ija 85 | —-_--- American Car & Foundry- ““100 48% 48% 
Eomesieke PMR oc ain cine 100} 88 93 PROMNUONS 5.0 ckssnciaus 100)a 80 95 OS SSS ip aes 110 111 
Hope Me O00 So os wean ce i ee eee Texas Pacific Land Trust_..100) 80 85 ||American Caramel com-....-. 10 zx 57 65 
ella (new stock)....-..-- 1} 25%{c. 26c.||Tremont Building Tr (Bost).100!a ..-.- 100 pS Se 95 98 
tiie Royale Copper Min Co-- | 25% 25 7%||Trimountain Trust (Boston) 100/a __-_-- 90 ||American Cement Co_..._._- 40 41 
POG POR obbn ns edeccenscndy 5e.| 5 Ke. pererets Asupcenes (Cam) 100/a 90 100 ||American Chicle Co_._____- 10 190 195 
La Salle Copper_....-..-.-- 55 13 13 4| Western Real Estate Trust _.100)a 110 117 RO oe ose 1 99 102 
Last eo Tk eta nih e ea te wre OW Geek cea Winthrop Bldg Tr (Boston) a ae 50 ||American Cotton Oil... - 100 51% 51% 
TiGRCO Soe so dh ewewensn- 1 2c.| 23%4c. PN oii 5 iii oe oa aan 160 98 99% 
Lustre Mining & Smelt...... 10 1.70; 2.00 American Credit Indemnity - 100 a 114 
Mary McKinney -.--.-----.-- 1) 34%c.| -._.- American Express..._.__-- 100} 205 210 
Mass Consolidated_......-.-- 25 5 5% American Fruit Product -- -- : 0 47 50 
MASOOWET anno clcesopecs-- 25 50c. 75c.||TELEGRAPH & TELEPHONE Weegee. Sct. fc cceke 85 86% 
pT een 25} 10% 1 STOCKS. American Glue__......__.- i 00 1 abe. BB ce 9h 
MAMIE 6.0 2 6 o- wenden tdcke ne 10 Wy 5-16 Per \cent. RRS ER Ge ie 10 125 130 
SME. nvccubuducna eu be 25\2 59 59 44||Albany Home Telephone__.100) 48 50 ||American Graphophone----_100 ae ok seeee 
Mollie Gibson......-...-.--- 5} 4c.) 5%c.||Amer Forest Wireless Tel_10\d _....| ---.- POON os i i occ Cnn 00 52% 55 
Moun: Anouer.. So04..6nceca 1} 1c. eS eee 16:4 2. ...||American Hardware Co__-__- 127 130 
NaGOWEE ocean «cee eenccny se 25) 5-10c.| 6-10c.||American Dist Teleg (N Y)_.100) 20 39 ||American Hide & Leather -__100 7% 7% 
Nevada Consol Copper----..-- 5} 17% 1734|American a Teleg of N J.100|\x 46 50 pS ES 40% 
Nevada ea aoe Mt Smelt be 3 3-16) 3 5-16)|Amer Tele Bes (Guar).100| 76 80 ||American Hosiery Co__._.-_- Bae 100. 3 wn cne 
Newhouse Mi melters_ - 5M 554)|Am Telep & Teleg Co___.__- 100} 12534} 12554||Amer Ice Securities Co_-_-_- 21% 22% 
New Idria Diceaiiver iin hia a 8 AGE: REE aS Bell Salcenons 0 Buitaio- --100| 97 98 44) American Linseed Co_______ 14 14% 
Nipissing Mines........----. 5 93% 10 ||Bell Telephone of Canada_..100) 14314! 143%)| Preferred__._._.________ 00; 31 34 
North Butte.....2-2222222- 15} 72 72 14|| Bell Telephone of Missouri .100} 136%) ----- American Locomotive _- -_-_-_- 100| 56 56% 
ee “TO Cs ke Se wae ene Be Liane Saiit Sa ciehy Bell Telep of Pennsylvania__100} 99 10044) Preferred........._._._- 00} 110 112 
Be? Ga SE a ipa aga Be ° 606.) . 2. sone hace Print T & T (Pitts)100| 115 118 ||Am Malt Corp common -.__100 7% 7% 
Old Dominion --_....--..---- 25} 5034) 51 So Amer Teleg_..100} 100 108 WEING 66 os. cece < 00} 46% 47 
Ontario Silver Mining..--.-.- 100 4 4% Sentral Union Telephone_..100} 30 40 ||American Pipe Mfg_.......100)  ____- $s 125 
QOD on eesncncecces +e MUL Ses a 124° ||Chicago Telephone________- 100} 127%) 128 ||American haematite Service _50 aee aes 
Parrott Silver & Copper ----- 10} 26%) 27 ||Cin & Suburban Bell Telep._50} 169 175 , Sey 5 13% 14% 
Pharmacist Consolidated -----_ 1 3c.| 3%4c.|\Colorado Telephone_-__.___.- 5O0id 55 56 ||American Press Association_100| 9214; 100 
Phoenix Consolidated__--.._ ee es 1 ||\Commercial Union (Guar)_..25|) 110 120 ||American Radiator Co____- 1 200 225 
Pilgrim Consolidated -........ 1 le.| 1%c.||Cumberland Telep & Teleg_.100| 125 12534) Preferred....._......._- 1 124 128 
ES Oi. abe one hee 1/5-10c. 1c.||Cuyahoga Telephone common.50\d 22 28 ||American Screw Co_______- 169 136 140 
Ray Re aR ERR Sr 1} 99c.| 1.00 mmon, vot tr cts......... d 22 28 ||American Sewer Pipe Co_...100) ____- 16% 
OR eee 1} 2c. Oe PeMeeas. 26 occ cccw 50\dz 334) ----- American Shipbuilsing. ee 58 59 
Quicksilver Mining WOackocn 100 3% 31%| Preferred, vot tr ctfs_______- 33%4| 3434] Preferred............__- 103 105 
WOOO Co aaakhctecen cs 100 5 5 || Dominion Telegraph (Canada)50| 104 | ----- Amer seg Securities Co 
Ee nc main indicts 25) 987 88 ||Empire & Bay State Teleg_.100| 60 70 Preferred Series B_______ 100} 83 83 
hode Island -....--------- 25 434 5 || Franklin Telegrept (Guar)..100| 45 50 ||American Smelting &Refin’g- 100| 83 83% 
Rose mig w= wo 22 een ------e 1 1c. 2c.||Gold & Stock Teleg (Guar)_.100} 105 112 OS AS a. 100} 101%) 102 
St comes ie sktdewswedese 10; 13 15 ||Hudson River Telephone__.100} ---.-| ----- American Snuff Co_________ [ae OO eh eG 
Santa Fe (Gold & Copper) -.-..10 2% 24|Ill & Mississippi Telegraph_._.50} 70 75 Fe 5 on vn ee ia wend 90 97 
SONA .. ~~ ~~ -- anne oe =e 25 ee eh ees Internat Ocean Teleg (Guar) 100} 96 106 ||American Soda Fountain__.100| ____. 
Shannon -.....-.-.-------- 10; 14%) 144||\Kan City Home Telep_-_-_-_- 00} 76%) 77 lst preferred __....2.___. 5 15 
Small Hope Mining Co.--.--.. 20in 10c.) ..... Keystone Telephone vi trcetfs 50\d 9 10 2d preferred......______ 100| __..- 2 
Tamarack --...-...-------- 25| 74 75 RRR REL Bist 50\d 30 32 ||American Straw Board Co__100| ____. Phe 
Tennessee Copper....-.-..- % 38 39 pe ne Long Dist Teleph_.100} ----- 77 4||American Sugar Refining._-100| 12814) 130% 
Tonopah Mining ‘(Nevada)- ia 6 6 4||Louisville Home Telephone.100) ....- 45 New preferred __.._.____ 125 130 
‘Tonopah Ext Mining---.--.-~.-- i 48c. 54c.||Marconi Wireless Tel Canada__5\d 3% 1}4||American Thread Co pref_____ Sid 4% 5 
“TMBIY .. = - ~~ -- 5 -52------- 25} 1444) 154||Mexican Telegraph ________ 100} 220 240 ||American Tobacco..__.____ 330 345 
Union Copper Mines... -....-. 5} = 94e. Mexican Telephone & Teleg_.10\d 2 24 ides bliaiinsttad oka 91 92 
Union Copper Land & Min--..25 i” RARER oo ™ peerepagaien, sr 10d 5% 6 4||American Type Founders .__.1 37 40 
vaes ee Pie ccnsevens im 13 A 3 A Miigen © State Talephone.- 5am 78 : se $8 oom ao 94 98 
ee cree sew nen tt) 662 06|l0ClC 40 C||_~—s Preferred... ....... 93 mer Water sGuarantee 100) ____. a“ enon 
United States Coal & Oil-_---. 25} 2914; 30 /||Missouri & Kan Telephone_.100| 25 30 ||American Window Glass -__1 oo abt be ah ieee 
Utah Consolidated ......-.-. 5 40 44||Montreal Telegraph_._______ 40| 139 142 || Preferred............__. Be Bek 
Utah Copper Co...-...--.-.- 10| 41%) 42 |\Nebraska Telephone._____. 100} 91 93 ||Amer Window Glass Mach_.100| .....| ----- 
Victoria -.......----------- 25 41% 5 ||\New England Telep & Teleg.100| 130 131 Minh, nenrnn w metic ie FFE At 
Vindicator .....----.-.----. 1} 78c.| 80c.\||N Y & New Jersey Teleph ..100 114 115 ||American Woolen...__.__. 100| 28 29 
White Knob......--..---.- 10 \% 4) N Y & Penn Telep & Teleg __1 00 6 eg SRE eh 100| 94 9434 
ferred ...........-.--. 10 \% 34|| Northwestern Telegr (Guar) __ 106 114 ||American Wringer.._______ gas Tepeation =. 
Winona -....--..-----.---- 25 oe Pac & Atlantic Teleg (Guar). 4 60 70 Pe ee 110 
Wolverine -.-..-.---------- 25| 135 143 |\Pacific Telep & Teleg._.-_- © ies 14 American Writing Paper___1 2 2% 
Work ......--------------- 1} 6%. 7c.) Profaered......uiion so 100} - 80%) 8134] Preferred_.........____- 100} 16 19 
TRE. oii bn nk en ccon aden 25 25% 2 %|\ Providence Telephones. . .... 50\d 88 90 Assodlated B Teaohants, 1st pt-1 103 105 
Yukon Gold......--------.- 5 4% 4%|Rocky Mt ‘Ze---.100| 54% 60. Sd pesterred pio apeaess emmaniee 97 100 
Southern & Atl uar).25} 90 96 . Off .. area 5 37) 38 
3 Southern New Eng p..100) 117 -| 118 . 
@ Purchaser also pays accrued interest. + Aaaeenenees paid. ¢ 2d installment paid. d Price per share, not percent, m Ist installment paid. 
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SS 
Stocks. Par| Bid. | Ask, Stocks Par| Bid. Ask, Stocks Par.| Bid. | Ask. 
Atl — & W Indies SS Lines100 5% 6 || Holyoke Water Power .--.-.-.- 100} 350 875 ||Pittsburgh Brewing Co-.-.-- oo 18% 
NS ie is owes 100 17 17 %||Hooven Owens Rentschler pf100) -..-..- 100 EF PORT Os K:19 «jini ~a yn or og BOid 39%) ..... 
Babcock (The) & Wilcox Co.100;} 100 105 ||Hoster-Columbus Drewes. 12 | ee ee Pittsburgh Plate Glass Co._.100) 111 112 
Baltimore Brick, com-.-..-- 100 3% 4 Peeeentee ... .. <ccacnauenant) samen 12 ||Planters’Compr’ss trust stk.100) -....) - _... 
| a 100; 20 24 || Houston jw y Ve ndanie Uae 100 9%) 10 ey. ee ee eee Eo eae 
Baltimore Warehouse Co....20) 20 | --.-.-- l. Preteres. . oo 20d. stan 100} 35 45 ||Plimpton Mfg Co oi aereeee) 123 GN Seas Vee 
Barney & Smith Car.....-- SE digit 45 Huebner Toledo Brew...--- 100 4 6 ||Pneumatic Signal Co. ------ Sl: ehesel ste0s 
Preferred he a gata ig BR AEGR ee 100 PROG oo. ce cacages 100} 13 19% ax Mfg Co com y a .---100} 10 12 
& Spencer .......-.. 25| x 42 48 ||Hutchinson cue Planta’n..50| 17% 18 eferred (mew)....----- 100} 35 40 
liss (E& W) Company --.-...-.- 60; 118 123 || Hydraulic Press Brick... -.-- S00. 1936). 18 > Tire Cee WUE. 2. 20 nce dal 24205] 2... 
ie oh se chihancel  aim S S 50; 120 122 Preferred...............100} 80 ....-||Pratt & Cady ene 170 180 
Borden’s Condensed wank... -899 130 135 ||INinois Brick Co___......-- 100} 38%) 38%||Pratt & Whitney ney pret semwae 100} 95 102% 
eo ce 100} 104 107 ndependent Brewing.-.-.---- 60 2% 2%)|P —_ Steel Car Co_...--.- 100 41 
Boston Steamship Co-.-.-.-- ME Saal, auaee Preserred..'. .. . seeauaen 60} 1634; 17%||_ Preferred._.........---- 100} 101 103 
PO o4 on knn> connec DS ceehal . smuee Ingersoll-Rand common. --. oo ae Tt wanes Procter & GatibieGo(new — 386 420 
Brandon Printing Co (Tenn)100;} 100 105 Ste. . .. ites came 87 100 Pan os ds cuaddue's 100} 190 195 
Broad ae Co (Hartford) -.25|dz 23 27 =||International Banking Co - - ~190 We or ken Pullman Company. -.--..-.--- 100} 168%) 170 
Brooklyn Ferry Co-..---..--- 100 2% 3_ |\Inter Button Hole Sew Mach.10 WORE owsbe Pure Oil common........-- Be ee 
B Doek & City Imp = 13 14 44||Internat’] Construction Co..100} -....-| -...-- FRING oo oidcccdncnve 100 95 100 
Burr Index Co (Hartford)....25\¢d 10 | -.-.-- Internat Harv’tr com trctfs.100| 6234) 64 |/Quaker Oats Co_........-- 100} 125 130 
EE, i. on oo cen en ido 30 % 33 Preferred stk tr ctfs .. ..100) 11034} 111 PNT ik eke 6 as gihn'am 100 9934; 100 
Galif Fruit Canners’ Ass’n...100| 101 102 |\Inter-MerMar com st tr cfs. i 8 at, Railway Steel Spring Co....100| 45% 
@alifornia Wine Association.100} 48 | -.-.-- || Preferred stk tr ctfs....-- 2414) 25 PUOING 5 < octdie a 4 ed 100} 100% 101% 
Calumet & Chic Can & Dock100) 55 56 (International Nickel --.-- -- 100 102 107 ||Reece Button Hole Machine..10\d 9% 10 
Canton Co (Baltimore) - - --- 100} 93 05 i  wreeeried,.. ooo sane 100} 83 86 RI ee Horse Shoe. - . -- 100 4 10 
Copa < of America, com ..100 2% 3 | oe Paper Cocom.100|) 11% 1S 7. DOs a tben nene oe ag 70 
A OE RA Fle a 1¢0 55 65 | Re ae Oy aA 54 56 =||Ro al Baking Powder com..100} 1524) 160 
Case Lockwood & Braiiard@s1 00 Ske aes OS International Power Co .. aa 20 40 |. PRONG +. wnncnases on+- 104 107 
CRS C0. ni oa = ehene 100; 128 131 ||International Salt ......-.-- 100 14 16 ||Rubber Goods Mfg Co f..100 95 100 
Central Fire Works, common100 7% 9 ||International Silver_-.-..-.-- 100; 10 121%|\Safety Car Heating & Ltg..100| 124 126 
FING cite oo nae ocean 100 60 70 6 ee Pee ere 100; 67 69 ||St Louis Cotton Comp-.-.-.-- 100 45 50 
Central Foundry... ------- 100 2% 3 4 Internat Smokeless P &Ccom50); 1044 -.-.-- St Louis Transfer --....--.-- ae 50 
Preterred .. ... 2... .00-- 100} 16% 17 || Preferred...............- Pe k 58 |\Savannah Brewing Co-----.- 100; 85 87 
Gentral Leather -......-..--- 100} 29%! 30% |International Steam Pump-_-.100| 3834; 39 |\Sears, Roebuck & Co com..100) 58 59 
RR ea ae 100; 101%} 102%4)| Preferred..__.......--..- 100} 82 84 PPPOE Nb cosk cide es < 100} 105 107 
wegmgeon Coated Pap, com - fon BO 2. maemo Interstate Inv Tr Ltd_...-.- eee 100 /||Shultz Belting ..........-. ee 100 
Ss « +donacavenss 100; 110 120 ||\Iola Portland Cement Co_...25\d 24 25 ||Silversmiths Co...........-. BOUL casks 100 
Ghesebrough Man’f’g Co..-.100) 545 eel Al. PROD ene ne ceemeued 25\d 2334) 24 /||Simmons Hardware__..._.- ere 120 
Chicago Auditorium Ass’n.-100 11 14 ||\J R Montgomery Co_.-....-- HY | ge, [st preferred _..........-. 100} 125 130 
Chi Brew & Malting -..£10 1 1%\Johns-Pratt Co___.......-- 100} 275 325 2d preferred _.........-- IGG goss 130 
fee Bee BAIS £10 2 3 ||Kansas City Breweries com- bw 6 7 |\Simpson Securities_........100} 25 50 
Chic Junc algae Stk Yds..100| 147 beers Mei yp, SRE. 25 35 PIO ii nae dain dar 00r"S0 | onan 
I as ceed diiinaa nae tk mi Be PS apace || Kansas ‘City Stock Yards-_--1 100 95 96 |\Singer Manufacturing Co...100| 475 490 
Siceso Fnemme Tool_...100| 26% 27 /||Kennard Carpet Co_......- 100in 140 | _.... Sioux ee F Stock Yards com100} 24 36 
y Bquipment 65 Co...10/d8.75 nepal Pregerree 26... 65 voianeks Soe Bae 4 LW et PrederseG so. a ei oie sc Jé 100 74 90 
Cin Tobacco Co.100} 50 52 |\Kentucky Wagon ....-.:..100| 135 140 = “ig Co (i artford)...100) 212 225 
Cincinnati Union Stk Yards.100) 95 100 ||Keystone Watchcase com...100) -..-- k 102 ey Water Co....100) 30%) 31% 
We Soo eee ad ee 100 ckerbocker Ice Co (Chic) 100} -...-| ----- Stan ard Coupler. ........- 100} 20 30 
City Investing Co....--.---- 100} 55 65 ee) Pam aOR 100) 57 67 ho ig 6 tothe & bi Gneye« 100} 100 110 
Claflin (H B) Co ...--..--.-- 100} 100 105 ||Lake Superior Corp--.-..-.--- 100; 15% 16 |\Standard Cordage_.-_.-...- 100 1 
ist preserved hae Cbwge aa 100} 91 95 ||Lanston aaerrpe succes deen 20\d 12 1254 |Standard Crone Milling...100} 17% 19 
wd OT eee 100 92 97 34) Liberty ils $I our) ee 100} 38 45 PROMO . oo sen cnece ae 100 52 53 
Glev: d&Sandusky Brew-100 3 6 |\Lit Srchere hiladelphia)..10) -.._- 16 ||Standard Oil of New Jersey_100} 645 655 
SESE ATER EM 100} ....-| 20 ||Lord & LL pendetebenies 7 100} 100 105 |\Standard Screw com.......100) 84 88 
Cleveland Stone Co_......- 100 98%) 102 | aS eS. 100} 10134) -.--- Preterred ss 5. c8h5 55.0 4< ie 97 100 
Heating -_-..--- 100; 20 25 |\Lorillard (P) preferred --_-- 100\n 125 135 |\Standard Underground Gable100| 212 215 
@ons’d Cotton Corp.-..50\d 6% 7 {| Louisville Public Wareh Co-1 90 100 /||Stanley sued -avel(K ee eo 260 1 >. 32... 
pare. et Ee d 23 24 1% | Louisville fobaces Wareh’se 1 55 59 ||Stanley Works (lew Bettaia) 3 blz 51% 63 
Gensol Fire Works---..-.-.--- 100jn 15 25 RRO RE 100} 118 120 “ou (J B), cOm __..... 100} .._-- k 369 
oa ER SEE TS Se n 50 60 oe Companies_.......100; 70%) 73 mens sy that thes gs tine a -----|k 164 
G@onsolidated Ice (Pittsburgh) 50\d 514) ----.-/||_ Preferred_...-..-..-----. 1 70 71 + ||Street 'sWesi iuSiabieCarLine 100 30 
MN Sn olk eat oan aS a oe a gS RG gpg! nt te Madison 2 qe are Garden....100} 20 OO °F s 64 cules uous ns 97 97 
nsol Ry Lt & ws CY Lamtel: o> aii |Maison Blanche Ltd ------- 100; 38 50 Swift & DOs ssntndcicenn css 100 y 10034) 101 
nsolidated Rubber .--100 5 7 |)Manhattan Transit .......-- 20\d 1% 2 |/Tenth St wenty-thirabiverry 100 25 35 
OG a di eee =< 100} 20 27 44)|Manufactured Rubber.- ---- -- B Gia 34\|Torrington Co—Common A__25\dzx 22 23% 
Consolidated SteamshipLines1 00 2c. 3c. Preferred... .--.-0---+s 4% 5 Prefe red bons bum eal ee 25\d 25 26% 
Consoi’d Sto e Battery ...100 ea, Zeliee Ss Marin ea oo (Gaty=2i00 52%} 60 ||Trenton Potteries ___.._._- 100 5 S 
Corn Ram f’g com...100) 1834! 18%4||Marsden Co (Phila).....-.-- 100 1% 2 \\. Pe@ferred..... ..25...c022 100} 50 60 
Cresce ser Oity Siaughier-Hi'se sol _°--| 30°“|Mergenthal = tisat = ae 100| 308°"| 300° "Unton Bag & Paper 227277 2 
n y Sia -H’se_50) .._.- ergen er Linotype-.---.- n aper_._..._. 100 10 1 
x Carpet Co.......---. idol 7447"| 39. |Ming'& Chie Brewerles (Lédjzio| 1s | 790 erted ==: Bs are "i 
Curtice Brothers Co..-._-..- 100)z 140 150 ||/Minneapolis Brewing Co....100) -.___ 175 ||Union Consirictig hi sited pe pape Coes eae 
Preferred... .....--..-=-- 100} 115 117%4)|_Preferred_._..........-- 100] 2255 110 ||Union Dairy Co (St Loins“ Ziop :” Be ae 
Delaware Division Canal - - -_ - MS oat fc Mono — BOE. ic oncawe 25\d 15 19 34|| Union F ary (NY abt & Bklyn). i 22 27 
D H Holmes Co, Ltd-_--.-.-- EE = ne 150 ||\Morris Canal_...........-. 100| 65 75 |\Union§ 118%) 119 
De Long Hook & Eye------. 10\d 8 834|__ Pref Ve gc pues 100| 165 | 175 |/Union Stock YdeBo Onisha ioo| lo 92 
Denver Union Water --.---.- 100} - 30 40 ||Mount Olivet Cemetery ----- 100; 90 100 ||Union Switch & Signal___.__ 5O0id 91%) 92 
Preferred certfs_._...-.-- 100} 30 40 ||Nashville Warehouse & Elev 100) 25 35 Pretend ico. os) cu es. 50ld ...... 100 
Diamond Match Co, Ill-_-.--- 100} 12034) 121 ||Nashville Woolen Mills -...100) 75 90 ||Union Type Writer___..__. 100} 57 61 
Distillers’ Securities Corp.:.100} 3644; 37 —. a Ps in acca 100} 103 104%|| Ist preferred____________ 100} 111 114 
Dixon (Jos.) Crucible --~_--- 100} 230 250 SR Ree REE * 100; 118%} 120 2d preferred_._._______. 100} 108% 110 
du Pont(E I)de Nemours Powd— National C sade aexine 100} 16 16 14||United Bank Note Corp... -- 50ld 54 58 
ee RR ee 100} 93 95 1st al Ca ed o's oe chee elk 100} 10634) 107 yt a Ret he ae BOld 52% 54 
Preferred .........-...-.- 100} 78 82 2d preferred ......-..--- 100} _.__- 92 ||United Boxboard & Paper__100 % 1 
Eagle Lock......---.------ kt Bee eae Nestogal Carbon Co.......- 100} 82 84 Preferred . 2... ..-.20kc: 100 5 5 
Eastman Kodak of N J_..-. 100} 271 | 271%||_ Preferred.____.-........ 100} 109 111 |\United Cigar Mfrs com____. 100| 53 54 
RE RIES AS 11744 119 ||Nat Enamel & akan mace tS 13%; 14% OIE: ETS ROR 99 105 
Electric Boat Co --~.------- 100} 22 , ao eT eee Te: 83 87 ||\United Fruit Co._._.______ 100} 127 127% 
| re ee 100} 60 75 |\Nat Fertilizer (Nashville) 2-100 40 50 ||United Shoe Machinery Corp— 

Electric Bd &Share Co pf....100)z 70 100 Pyemered os iene 100} 75 100 Common trust certfs______ 25\d 63% 64 
Electric Vehicle Co___...-- ME te 3 |\National Fire-Proofing Co-_- bo ad 4% 4%4||__ Preferred trust certfs______ bid 29%; 29% 
Preferred... ......-.---- 100 1 3 PEGTON .... oc cneccsewsy 50\d 16 16%||0 S Bobbin & Shuttle saaatC aes ED ae 70 

Ete National Watch Co...100) 145 150 National Glass pref ........ (PPE gereee Wee co Se i cee 112 
hg wn otha Goods - - -.- 100; 80 85 ||National pa wesqubuniveds 100} 77 77 %||U S Cast Iron Pipe & Fdry..100| 28 29 
EN ot Preferred .....--..-- ie. a AE Pretetrea ..... .- . .ssveue- 100} 10634} 107 | Riki. palpate rant 100) 74 76% 
2nd Preferred -.-...-.-.-.- AR Sige a Sa N ational Machine vem eee "2. Ga eee U S Envelope Co__________ 100| 35 42 
healer amd Me J > ees 600} 295 | --.-. Nat Sugar Refining pref....100) 99 101 Pres ae 100! 101 103% 
Farmington River Power_--.25d 50 | ____- New Eng Cotton Yarn com_100| 70 72 \\U 8 Express.._......77777 1001 76 87 
ie & iD Tob Wareh Co..100) -.--- 30 Preferred .......--.-.-.- 100\z 95 96 %4|U S Finishing pref____..__- 100} 95 100 
is eres acnusmeonsh'ss E. .taame 90 ||\New Haven Water Co_._.-__. 50\d 94 OO. Bar OOD ook. eke co unskk. 100 
cians han ae Ss Re 50 |\New Jersey Term Dock&Impi100; -.___| ____. U Bt ebther bei. 7 ieatocaie Pies * 
Ri an Co oe pref...100)n 110 125 ||New Jersey Zinc....-...... 100} 360 | -..... Pree na 100! 114. | 118 
era) Sugar Refining. - - -- 100} 45 50 [|New Griese Brewing -- .-.- ia > ha ee y 4 eens Card Co__.....100) 130 140 
@ neem nn = noe 100) 85 90 Pref: ee 55 57 46,0 Printing Co. of Ohio._-100} 85% 89 
Genera Sait tr ctfs_-.-- 100} 17 18 |INO Water ir Brake Co iid-*100 , ee eee Realty & Improvement_100} 67 68 
e Cine wosnne 100} 57%) 58 ||\New York wh Sovewals 80 86 U 3 Reduction a & Refining __100 13 
General Ch emical Co-...-.- 100 61 65 |}New York Dock Co .....__- 30 34 aa Ses Pee 32 
Preferred - - -- ---- ~~~... - 100) 100 102 Ms SAE Oey 100 ae Ea eee Bees es 100 "31 33 
General Railway Signal Co..100) 1634) 19 ||N Y & East River 7 gal eee 30 50 let preferred EPR: Sh hae 100| 103 103% 
PROOMTOG. .. c-cecscues- 100) 55 60 |\N Y & Kentucky Co ....._- eg ae 168946). “SG Olea. ee 100| 68 70 
Globe-W ernicke --.-....-.. i 100 fakes PRGPMNNOG 0 - apenas Cue nue 100} 100 105 ||U q en Refi & Min com__50\d 41 42 
Preferred. .....-.------- 100) 115 120 ||N Y Transportation Co-__.-_- 20; d4% 5 Preferred __..____ --B0ld 44% 45 
Gorham Manufact.Co., pref_100| 110 | — ._../|Nicholson File Co__...-____ 100] ..__- 220 ||Va-Carolina Chemical Co_.-100| 46 47% 
Gottlieb-Bauer-Straus Brew 100 2% 3 ||Niles-Bement-Pond, com.__100} 100 103 Preferred.....___ ~-"300|) 114 115 
Gray & Dudley Co (Nashv).100) 82 85 en See MR aS aie 100| 97 105 ||Vulcan Detinning Co______. 100 7 8 
Gages —- owing .....-- 100; 17 20 ||Norfolk & Wash Steamboat_100| 260 272 Paes so 100| 45 47 
ee it te 100 90 95 ||Norfolk Silk Co preferred__-100| _____ _...-||Waltham Watch com _.....100 58 59 
gure enbelt Ezploretion . ..190 175 185 |\North American Co _..._.__100) 8014| ‘8i eer: 100| 125%) 126 
er Co...._.. 25) 110 | -.--- Qocanie Eteamehip (Bax a A Gs eae Washington Market____-....50\d 1534| 19 
cored: amon eeeensee---- 25; 110 | -...- Old Dominion Steamship_-_100} 105 110 ||\Waterbury Co (W Va) com_i00 
Hall § ai gnal Co-..--.-....- We! 31 36 ||Otis Hiovator . acne ee 100! 51 54 |\Waterbury Oo (N 3) pret 7100) 2777] 77727 
Harbison-Walker Refract -- + tae 1836) aie eee Gone or 100) | 94 97 || Welle Fargo Express... - =-.100} 280 | 325 - 
Hartford Carpet ----2------ 100] 143°] 47 _ || Pacific Coast Go. -.-2-2-- 72 100 80°*| ~aaigiw ST a ee 
ennr------~----100) 110 | --.-- pre ooceenssee<.100} 90 100 ||Western ott azo)... uo! By Gees y ae 
Havana Tobacco Co. ...... 100, 7%| (9 || 2d preferred —_— =~ -7-27- i00| 78 | ‘90 llWestitphouse Ale Pinko Go~ cola 1kosc 14036 
Preferred ---.-.--------- 100) ---.. 20 ||Pacifie Mail Steamship. -— 100} 3014) 31 ||Westingh AutoAir&S8tCoup.i00\n 5 2b 
Hawaiian Com & Sugar... .. 100| 102%4| __..- Peck, Stow & Wilcox Co___.25| 47 50 ||Winchester R Arms Co_._.100| 800 | _ 
Herring. Hall- MarvinCo(new)100 35 45 ||Pennsylvania Salt Mfg_.-___50\d 10834} 110 ||Woman’s Hotel Co........100| 50 “65 — 
Hoboken Land & Improve’t.100) ---..| -..-- Penn C.------------- 2uid 2 24||Worthington Pump pref_...100| 107 -| 112 



































d Price per share not per cent. & Last sale. m Nominal. o Ex-stock-dividend. s Sale price. zx Ex-dividend. y Ex-rights. 


STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 





Hence this accrued 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a or mark thus (/). 
figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity, will net to the purchaser at the present market price. 
























































To To To 
Bonds. Bid. | Ask, |Net. Bonds Bid, | Ask. |Net. Bonds Bid, | Ask. |Net 
ALABAMA East Hartford Fire District- Cologne 4s opt 1905...A&O} 100%! 101 ab 
ae smite Class C July 1 4s Oct 1931......... A&O; 100 | --.--- Nene ae 4s of 1901. we < 9944; 100%) -.. 
SOG ikke trhh bin eae J&J} 104%4/| 10634| -..||Greenwich—4s 1913__._-_-- BRIE sds dite doc fd I ites scaot igh ck cee J&J| 91 93 ee 
4s Currency funding 1920J&J| 100 | ..-.-. .--||Hartford—4s 1918....- J&J| 100 | ----- .--|| Fran ‘fort 34s of 1901_M&S/d 90 | ____- otis 
3%s renewal Jan 1956.J&J| 95 99 .--|| 48 g Water 1918__.-.- S25} 100, | nuns .--||Hamburg 4s yearly from 
Birmingham— pa g July 11954_._._.J&J|; 92 | -.... hoe 1906 optional 1909_J&J| 10134| 102 iihies 
6s Refund 1923-_.-.-- F&A| 105 109 ---|| 3s Town (untax) 1909_J&J| 98 | ..... dual wee De ecacennes « M&S} 84 85 mae 
5s Improv 1921_...M&S)} 100 105 ---||Hartford School Districts— Havana—lst 6s 1939...Q-J) 104 105 iis 
5s School 1924____-_. 3ded): 100. |. wccen ---|| 48 Arsenal 1917_...- , Po, i or Pate) Bee RI OR igeniaas -J} 103 105 act 
Jefferson Co—é6s AE” Seas sere ese 4 4s 2d North ’24 op ’04.J&J)} 100 | ---.-.- ..-||Munich—4s optional._.1911) 100 101 Bass. 
6s Dec 1 1917_--.-.-- Eo ousiel mien 4 4s South 1927___.--. M&N/ 100 | ~--.-.. ...||\Stockholm 4s 1941_F&A 15] 100 101 ree 
Ge July 15 1920. .-- BE snenel eauen 4%|| 3s South 1931_.._.M&N; 92},| ----- ..-|| Vienna 4s x pt 1910__.A&O} 95 96 aa 
s July 1 1931__--- J&J| 99 103 -..|| 334s South 1943 _..._... i .--||Baden (Gr Duchy) 4s 1909__| 101 102 aaa 
‘ites Co— s South 1955 ...M&S} 90 | --..-- oo cjevane 48... 06....... M&N| 10:1 102 yee 
6s July 1 719 op ’09_.J&J| - ...| -....| 5 ||Meriden—4s ’09 to ’11_M&N/ 100 | ~~... ..-|| Hesse 344s ean ---- 2a 93 9334/ ... 
5s guly 1 1929 ot "205 343 b44%4%| 454%) ~--||Meriden (Town)— Prussian 3s of 1902_...A 86%{| 8534) ... 
obile— 34s 1917 to 1924__.M&N; 91 | ---.-- eel New 4stirr bef ApViGAEO 1014%| 102 bias a 
5s 1909 to 1919 opt__.M&S/ 100 | -.... ---||Middletown—4s 1922__.J&J| 99 101 ion I I 85%4| 86 a 
one Refunding 1937.A&0| 97 100 ---|| 4s8ch pete opt sia 99%4| 100 ..-||State of Jalisco eee 
s Wat & Sew ’39__J&J| 97 MG 1 onc, BGR Bee endian sence J&J| 9434) 9634) ---|| 6s gold 1918-1928____J&J| 102 105 aul 
a mprov _ is sei M&S} 92 95 | ...||New Britain 6s gold eee --T Oe 102 105 wae 
Mobile 4s July 1 1927_..._. Wiens 20k) 1 seenk wns 6s silver 1933_._._-- J&D| 48 49 canes 
5s June 1911 isl ic cuddle J&D| 102 103 .--|| 34s Sewer 1924..__- S63 O28 | occu. aia CANADA 
5s Refund Mar 1928 M&S| 102 106 alte “— Britain (Town)— 3%s Ref Nov 1 1913. rs aaa 99 sini 
— omery—6s FO. aoe etn: sanenl © s Sch 1929 op ’09_F& Ae opie ---||\Guelph—5s 1910. _..J&D 31| ....-| ...-. 4 
Be 2 ROME S wenn acted) Shean] senad 5 New faven—4e 19 O15 Jad 100%} -.--- ---|| 5s Cons debt deb 20_J FS) Fase Hyun’ a 4 
> May 1 1918_..-..-- a3 escce] esase 5 4s Sewer 1910-1925_._.A&O} 10034) -..--. x ft 2) |) eee PEEL ahah oun 4 
4\%s Water 1928_._.__A&O|} 95 100 | .- 344s Oct 1909-1924_.A&0| 97 | ----- ..-|| Hamilton—4s i930-" Mes As 100 ae 
Montgom’y Co—5s ’35_A&O} 103 108 ---|| 48 Town 1939... .-.-. J&5| 104 | ..... SF ey 1930._._.M&N; ....- 101 io 
Gelma—6s W ’27 0p’10 M&N| 05%) 4%%/ ---||__ 344s Town 1910-1929_J&J| 97 | --.-- ..-||_ 48 Drainage wy a fy eee 101 AE 
ARIZONA : New London—4s 1919..J&J| 100 | -..-- ---||Montreal—4s 1925....M&N| .....| -.... 3.90 
6s Funding Jan 1913___-Jan| ~~... -....| 4%||_ 34%s Sewer at cdbee me we. 7 accce ---|| 48 reg ay DT +6 .c0l eocunl.. aneod 3.90 
6s Fund 1942 op 712_J&J15) 102%; 103 ...||Norwalk—4s 26.000) 101) | ..<-. we + 26 F eae: eee See 3.90 
3s Funding ’53 o op SORE .cckul -eenek 4%)| 3s (Town ie Sse Oe 1 meade ---|| 48 May 1 1944______ RMN. awueet’ conus 3.90 
Phoenix—65s 1924 op sore to 3%s Water 1929-19__J&J| 92 | .-_.- ---|| 3348 Rfg May 1939._._.M&N/| ~--..| ...-.. 3.90 
WO oc ed ccc an MEE custched> wien 4%4)|Norwich—4s 1930_-_--- eee Rai .--||New Brunswi Prov of— 
Prescott—5s 1948__-_-- me na iin ol wl 4.40) Town 3s 1925___-_-- aS eres se aaa, 6960 JOM 1608....... RE éacce 101 ae 
5s 1955 op 1910__--_- ON. oc cusil eben 444||Orange—4s g Fund 5557 -3ay Pe is nics ---|| 48 April 16 1921__A&O 16) ..--.- 101 ana 
Tucson—5s Water 1950_J&J| .....| ----- 4,40|| Waterbury— 4s July 3 1930......_J&Jj -..-- 101 baw 
44sW W Mchi10’38.M&S810; 102 103 | ... ng 1927-46 op 712_J&J} 101 | -..-- ---|| 481932 op 1902._____ Sa aucune 101 bi is 
“#yq ARKANSAS s 1909 to 1914__._.J&J| 93 | ---.. ---||__ 48 1932 op 1902__.F&A 15} .....| 101 aut 
len: udg sense 1909 ts ater 1919___.-.-- J&J| 100 | -..-.- ---||Nova Scotia Province of— 
06 SEs ct etna “wade! weeus --.||W antic—4s 1924._.A&0| 100 | --.--- hin 4s July 1 1919______. GGG a oae 10044} --- 
Little Rock—5s er pg wins ell canta 4% DEL ARE 4s Jan 1 1920_____._- JES) 2-~5- 10034} - _. 
5s School 1908-4 28 - Pes ES, Seren 4 a 1 1932_...- .. J&D| 10234; 104%) ---|| 48s May 1 1920______ M&N| --.... 10044} --- 
St Francis Levee aoe Home 715 op SL Saminte |; < Merete 4 ||\Ontario vince of— 
6s 1943 -...-......- _. J&J 102 105 | --- 1 1927 op Oo. de ecces| sowee 4 34s ’36 (tax-exempt) J&J} --..- 100 | ... 
Al SOT ncniiccaneciene J&J| 10244; 105 | ...||New Castle Co— Ottawa City— 
CALIFORNIA 46s H’way Im’26-34.J&D} -..-.| ---.- 4+ 5s Sch Dec 30 ’09_J&D 30) ..... 101 <deer 
4% Depot Jan 1 ar ven amen: kee 3% 4s Refund Dec ’10 to ’24__| --..-.) -----. 4 34s Sew _ 26 ’28_M&S} ...-.. 93.16) . 
a to "41 J&D). ....<| «2... ris 3s 1914 to pede aS: EN pre e 4 ||\Quebec City 444s 1914_.J&J} ~.---} .... 4\% 
oa anim" 09-48. REG inendel doesn 4% ||Sussex Co—4s ’09 to ’22_J&J| -....| ----- 4 4 4 de a ERE EE: dacn). dona, Oe 
eka—4)4sg’09-'44.J&J 15) -..._| -----. 4.20) Wilmi n—6s 08-11 PAO ka Soul wine n 3.80) 3 sg a 1980.1 DE wecce! accce 4 
eo] “Anes 5s ’09-’712.M&N| 04 3.90) .-- « s St & Sew 1922__.A&0} ----..| ----- 80)| 344s July 1 1931_._.J&J} -.-.-- wcee.| 4 
‘ s 1909 to 1935_...J&J| 04 3.90) ... t & Sew Apr 1925_A&O} ---.-.| ----- 3.80} 334s Jan 1 1931_...J&J| --.. | _...- 4 
on er — &N| 04 3.90) ._- DIST OF COLUMBIA 3s July 1 1933_.__J&J} -----| --__. 4 
, inbotadne 64 3.90) ._-|!3.65s Fund cur 1924._..F&A| 109 | _-_.-- ---|/Toronto—4s April 1 ’10_J&J} ..-..) ..... 4 
S3fa Water 09 10°41 A &0 Dg 3.90| __. FLORIDA 4s April 1 1911-...-.J&J| ~222.| 22222 4 
H+ Sch seee se to pees J&D| 04%) 3.90) -._||Duval Co—é6s ’32 op ’12_J&J| --...| ---.-- 5 4s April 1 1916 _....J&J} ~---.| ..... 4 
rced 6__- PS > BRE: 4.10) 5481932 0p 1912_..M4&N} -----| .---- 5 4s J 1 1918___... WE caked: otade: 4 
Ootiod be July 109 13365 b4%| 3.95) --- Ht uly 1 1913_._-_J&J| -.-.. ‘eprlioes 
4s Pk Jan 15’10-"42J&J| 064 3.95| _-.|| 4s Court H’e, 1936. M&N| 96 ---|| 348 J 1 1914... _. J&J) .---- ..14 
Oakland S D 4s ’09-’44_J&J} b4 3.95) ...||\Jacksonville— Winnipeg Man—4s June 134) ....- 100 Rieas 
Pasadena—4sJan’10-’42.J&J| 04% 95/9. 5s g imp May 15 ’24_M&N|D44% "14% ys GEORGI 
Pasadena School District— 5s impt Jan 1936 _.. J&J b436 % 44%) ---|\7s University ’32 to ’46_J&J| _.. _| __. ae 
4s 1909-'22. __ Sept. | gai? EAs = 4.05|| Key Weat- 5 Oct ’65 op_’35| ~---- “is ag igs ref’g i910 to 1916_J&J| 53.80) 3.60} --- 
ento—4s Je°10-'45 op| _....| _.... 4,05||Miami 5s 1936..____._- Daina 107.84) ._. s Act Oy 1884-1915__J&J| 53.80! 3.60) __. 
Sacramento Co 4s Dec 1 Pensacola 4340 Impvt 1936 Sik? J&J| 03.80) 3.60) _.. 
2 XR oie i SE IRSES, (AOR ae: 4.05)| opt ’26 ___........J&Jj -.-.- k100 | --. &s ae a” Rae ees &J| 63.80) 3.60) ._. 
San Diego —4}48 109-41 _J&J| -....|} ----- 4.05||St Augustine—¥e aa FE samainh wants ee ay 1 1915_____- M&N;| 98 99 es 
San Francisco— Tampa—é6s g 1921___-_- Ja) eocn-| ----- o% 3 s Jan 1917-1935_...J&J| 03.60) 3.50) --- 
5s g uly 1 1019-85. Jet d4 3.90} -..|| 58¢R June 1 1020. .J&D) -....| ---.. 4.60) Athens—5s 1922______ M&N| 04.40) ....- ~ 30 
3 July 1900-44 J&J) 04%) 3.90) --.- i a GOVERNMENTS Atlanta—6s Cap 1914._J&J| 64.20) 4%) -.. 
San 09-36 aE wale ed waite 4,10) British— by Red Sept 1915_._.J&J| 04.10) _..-_ bet 
ta go bee f Sch War loan 234s 1910__Q-J| 99 10044) -.- s Redemp soi. -- 20a 64.10} ..... am 
1910 to 1941_____- OO. 2M cnn cul weacd 4%)||_ Cons 2s op 1923____Q-J|_ 083 8344) _- ri ater May 31 ’23__J&J| 04.10) ___. ee 
4s g Aug 1 1943___F&A) -_.-_| ----- 44 Chinese vernmet §s_.A&0\0i04 10434) _. 3s July 11931 wiO3s Te) b4.10) ..... Bie 
Stockton S 153 '09'3 Re Ss Re See 4.15|\Cuban 6s of 1896__________ 97 99 |... Auguste ee 1915____- F&A} 107 ee 
wx CANADA—See last coljumn. t/his pagie. 5s g 1944 op ’11____M&S/ 103 | 104 | -- A Sere M&N} 105 | ~.... Riess 
**Internal”’ Now x. 2B 416s Red May 1’24__M&N| 102 | -.... ine 
Os ADO aptenat ia eee 9034; 9134] _. 4s refunding 1934... Idd GBR RRL ah 
4s 1922 op 1912___.-__- s 100 | -..//Frenc ‘ee 96% 96%) _. 3s April 1930_____ &O| 88 @8 ba... 
Botbder nates 1919...A&O} 9734) 100 | _--||German—3s opt__..A aS D4 05 .--||Brunswick—5s Jan ’21 ASS SGD i aeuhe i 
@haffee Co-— 3s perpetual_-_____- 94 95 | ..-|\Chatham Co—5s 1910-19J&J| .....| _____ 4.20 
5s ref 2. a3 13_...M&S)| 100 O08 oi cl Be eke. chan ncaa 85 85 .--||\Columbus—4%s 1927_.J&J| 101 | ____. ae 
Golorado 8 New 4s irr bef Ap ieneO 101 | 10139| .--|| 434s Refunding 1939_-J&J| 10434| 10534| __- 
bs Water ton o11 op’06.. M&S; 100 | -.-.. .-.||Hawaii, Territory of— Macon—6s Jan 1910___Q-J| 102 | ___.. ae 
s Nov 1 1912 op 1902__| -_-_-- 100 RK 4\s Imp 120 op 1910_J&J| 9934) 10034) -..|| 5s July 1923_________ ee 4 ean 1 
fg '29 op ’14...M&S| 95 | 99 | -2_|| 334s Imp’2lop 1911_3&J| 98 | 99 |... 434s Oct 1926.__--—- « Bete Beaaess 4.30 
oes bs Oct 1919....A&O} 105 | ---.- ..-||Japanese Govt 5s___._- -D} 9934) 100%4| --.-||Rome—Ss Fund Jan ’12_J&J| 100 | _____ ee 
Denver School District— 44s £ ’25 op ’10__F&A 15|.5c914| ----- Pe ri. P| PA eEe fae: tee nai es 
434s 1917 op ’07__-_-- ESE 100 | .--|| 448 £ 1925 op 1910 fs Savannah— 
ee itepOIMEN| 687 | 1007 |7°] ase Stop 1080 MDM sae 887] W2 ‘54e retundng i965: Faal ios | iaaig one 
randJun D’ Tad 54 O bes 8 re re A} 108 | 1 bis 
6s Water 1923-.--...- PAE. steve widens 4.60|/| 4s£ Jan R31 op after ’21__\c 8034; 8134) -.- HO 0876 
Gunnison Philippine Islands— 5s 1915 ousionsl BOO e pEU nwo saminiaia ies 
4s 1919 op 1909___.- A&O| 85 90 |... L Pur ’34 0 14_Q-F| 100 | ----- ---|| Bannock Co—6s ’10-16_J&J| .....| _____ Oc 
Lake Coun unty Ws & Im ux QPll «wees 10834| ...||Boise City—5s Imp July 1 
4s Nov 1921 op 1911_A&0| 8334) 87 | --- Philippine Railway— 1922 optional 1912___J&@Jj .....] ..-.. 4% 
Ouray Co—4s ’21 op’11 F&A| 82 ee eee 1st g4s ’37 sfop gu_J&J| 94 94%)| ..-||Boise City School pire 
Pueblo—6s Water June 1914 admit --.-.-| -.-||Rus 4s g gu ’57 op 16..J&J| -.---| ----- as. Nov 1925 opt 1915/......] ..._- 4% 
ry 1918 op 1913____- &D} 101 102%) _.- 4s of 1902_____- Opt Q-M| 84 85 ..-|| Lewiston 5s 1922 o 2 bey iuibat winaall 4.40 
s Water ’140 2p O6AKO 98 100 | -...|| 5s May 1909_______. M&N| 99 100 ---||Oneida Irrigation District— 
Put io School strict— ao Paulo, Brazil— ae ND SOU ni atin cists ill i adiadiidlee hn thai lins aie 
5s Nov 1917 0p 1907_M&N| 100 | -...- ---|| Tree g 5s 1919_._.J&J| 95 9514) .-.-.||Shoshone 
Rio Grande Swedish RR 4-3%s ’20_F-A| 96 8 | ---|| 581915 to 1924 op ’15_J&J) .....| .._.- 4% 
5s 1919 op 1909___-- F&A| 99 100 | -.-.|\Switzerland 4s optional.J-D| ----- ioe ik ke = ILLINOIS 
4s 1919 op 1909_-___-. F&A! 85 91}4| .--||United States of Brazil— Chicago—5s Wat’12optM&N; .....| ..... 3.80 
Trinidad—5s’12 op ’07.A&0| 99 | 100 | -..|| 5s of 1903 op 1906..M&N| 93}4) 95 | --- “ g River SONS os cca Oe ssnank memen 3.80 
Victor—5s 116 0p ’11_F&A;| 85 90 | .._||United States of Mexico— p= © mp 1910 to ’24_J&J| .....| 1... 3.80 
CONNECTICUT 5s g Refunding ’44__Q-Janic 9934/ -.--. ---|| 48 rer ie Ps ad L001 AGE! -snbadl -wnwds 3.80 
8s War loan Oct 1910e.A&0O) 98 | -..-- ---|| 5s con sil moe of ’94_A&0| 47 48}4/ ..-|| 4828 1910-1925_______ MEE  esbad} wala 3.80 
Bridgeport— 06 @ TONE. ko one J&D| 9344) ----- o- eee cue 1910 to 3OD6 SUR ewmwol sutaid 3.80 
4 ¢ Court H July "8.J4]) «1... .....|8.80)/| 3s Internal Loan___...-- 30 31 ba is Gen’l Corp ’10-’25 J&F ..--.| ...- 3.80 
4s Corp July 1919.._.J&J| 100 | 101 | ...||IFOREIGN, CITIES ETC. 33 a ores July 1909_J BR ck cecmintiion 
Bristol—4s Fundi eee 0k} ekace Nes Amatensens 4s 1900-01 A&O| 100 101 --.||, S80 Park 4s ’09 to '24_J&D)} _._.. cnbanivoeo 
Danb 1920____- &3| 100 | .__.- gn 1008... cbs eae Jas 100 | 101 | --. Lincoln Park 4s 1923_J&i ..... .-.-|8.80 
aus Oct 1941-_...- ye Ge Bp Beaman “""|lauesburg 4s op 1008-7A40| 100%4| 101 | -- |} WChiePk 58°17 op 02348) 22277) .7777 3.80 
EH Hartford—4s"94 On: OO enone jnek Aut 344s opt F ster 09 _ ies 94 944! ...!| W Chi T5sJuly1 P10. EOE wcone --<--/8.80 





db Basis. 


er Flat price. 











¢ On basis of $5 to the £. d On the basis of 4 marks to the dollar. 





n Nominal. s Sale priee. 


Fus., 1909.| MUNICIPAL BONDS 61 






























































To To To 
Bonds. Bid. | Ask. |\Net. Bonds Bid, | Ask. |Net. Bonds Bid Ask |Net. 

o Sanit District— Topeka School District— Meg ee ,oestaied 
—r. i 1900t0 ERS * ee en 3 I ines ws inal BEE ccassl eenee 4 4s Water 1926_....- M&N 105 | ..... jan 
ade Jan 1910 to ’15.J&J| .....| .-... 334|| Wichita—6s 1915_____- OEE ohh, hig ane 4 34s July . 1930 comes J&J) 10034) 101 | --- 
4s 11909 to 1923_.J&D) -....| ..... 3 5s gg le a aa SEAT van dacs dbsit hs islin dh 4 ais mp 1940__....-. J&J| 10034} --..-.. eon 
334s June 30 1918_..J&D} ----.| -.--- 334 SE AED non nan adil BOO s0cncl panes 4 $ March 1945-...M&S| 100}4/ -.... — 
roy —4s g ’09-'23..J&J) -....| ....- 334|| Wichita Sosa District— HS Refunding 1952_J&J| i01 102 sisi 
C’t H Sept’09-25._M&S| ...-.| ....- H 4¥%s July 1 1923____- + | aap riens tira. eile 4% s Jan 1 1927_...-.. J&J| 90 96 bod 

31 s g 1910 to 1923...J&J) .....| ..... 3 Wasecene County — Ousa erland— 

East St Louis— s Fund ’19 to ’23__J&J| ....-| ---.- 5 4s Water 1923__.--- WU scons! mane: Agied 
4s ref Sept 1 7m OE hk atk | wie 4 4 8 Bridge '24 to ’383_J&J| .....| -..-- 5 || Frederick— 

Poorie—“ts Bridge 1 &A} 100 | _.... aioa KENTUCKY 4s 1918 opt 1903____-_ PRE Sewn) autos ane 

a ty Lo T&D batten 1 ak ous 4 |\Covington— MASSACHUSETTS 

oi. s Ref1910..July|; .....) ....-. 4 5s 1920 Ont 1000... sal. cencsl: nena 4 ||344sg Oct 1918____-_.-_ ee oe cid 3% 

oben OP ISSN GMEECS ‘we wnal none 4 4s Water 1927______- J&J| 103 104 .--||3348 gold Nov 1923...M&N| -..-.-.| -...- Hf, 

Rock 4s Redemption 1922.F&A| 102%| 10334) ---||3448 g July 1 1935_-_---- WEEE. eidee omnes 3 
Sie 1309-1012 & 17_.M&S STO tiie Meee we 4 ||\Fayette Count nty— 3s Water 1942._..__- J&J| 9834) --.--- ie 

) — sg Fund 10 to ’24_J&J| ....-| -..-- --.|/8 sg July 1944.....- OB} ~..-.| .---- 3% 
3s Ref’g Sept 1920_Sept; .....| ...-- 4 he 7 fort— 3s g April 1 1909_..--- BE néwanl, wane 3% 
mt A Rly bs 1917... .J&J i kein gals? ie acl .«-||08 @ April 1916........ aT cament waonw 3% 

INDIANA Fra 3s § “Pp RES. OE ee ak es wiae 3% 

8}<s Fund ’15 opt ’10.__M&N b334% to 4%| ...|| 5s 1913 — 9. * ah ES Ba ics cakes neces 4.25||3s Met Sew’age 1936.--M&S| -....| ..--- 3% 

2s June 18 1909 opt.._..J&D\b3%%\to 4%) .-_-|| Lexington— zs tuly FE 20GOaiceanx OG biekal noaee 3% 

Evansville—6s 1912_...J&J| b 4% |to 4%| ...| 5s RR aid 1918____- Gene aeeainee ne ag Waser Jani 1941..J&J| 8834) ...-- aoe 
6s Jan 1 1912____--.. J&J| b 4% |to 4%4{| ...|| 48s Feb 1945_______- Pee 3h. auth, ceecoun .--||Ar Beton — 4 Water ’22.J&J| 101 | --..-. oad 
4s Jan 1 1912__-_.-- J&J| b 4% \to 4 <<a © D 48 1938.J&D} -.---| -.--.. wn a rough—4s 1924 J&J| 101 | ..-.-.- nie 
4s July 1 1912_...--- 98 9944) .-..||Louisville— 334s March 1935 _...M&S| 92 | _...- aS 

Fort Wayne—34s 1920 J&J| b 12 to 4% doa 5s Park Aug 1 1911_F&A/} 102 | ..... .--||Beverly—4s 1911.....-. ea) 100. | cccue nou 
4\%s Oc tec ha wd b 4% |to 444) ...|| 4s Mun Im 1939 ----A0s ek... eamere ime 4s ater 1917... ..-. F&A| 100 | .-.-.-- on 

@Fort Wayne School Dist— || 4s do 1 ’28_.Q-M/ 101 | -.-.. .--||Boston— 

3348 1910 to 1914__.__J&J\ob 3.65\to 334) __- 4s Park 1930._....... Oa. 101 . |. cacne pine 4s Water 1919._.._- Pl die ual nmnns 3% 
in anew 1927__J&J| b 4 to 4%) ... 4s Ref’g mY 1 1937._J&J| 101 teal wie 4s Park i= Le apie tie aa WE: sina E aatsuoaian 3 

4s March 1924____--_- J&J| b 4% |to 44 remy = pews: 3 947 __ _.F&A) 10334) 104%) -_-|| 4s July 1936... _.--- SE: ike wat sue 3% 

on imere "09 to ’12_J&J| b3 to 4%/ ... Ref’g 1940.._M&N| 93 | ..._. wu 4a Tunnel a! Sab. 1948J&D} 114 116%) -.- 

034s City Hall 1936 ..J&J\ob 3.49|to 3.50) __- funding 1943_J&J} 93 | -.-.- one Hs b Water Aprl SEU cn wal omous 3 
indianapolis School Dist— Sewer are 1941_J&J; 83 | -..-. dine s Imp Sew’age’19_J&J) --.--| ...-- 3 

5s 1 W 191i osc... J&J| b 4% |to 444) .-- McCracken Go nty— 3s June 1 1923__.-_- SC asesel wena 3 

03 %s Jul = india J &J\ob 3.49 to 3.50) ...|| 5s Ref 1933 op 1913_.M&S/ ...--| -..-- 5 3s June 1 1924... ME csuedl sande 3 
Jefferson 5s Ref 1933 op 1923._M&8S)| .-.--| .--.-- 5 34s June 1 1932_...J&D/ --.--| ....- 336 

3\%s Ref’d’g 1925._.__M&N/ b 4% |to 5%} ---||Owensboro— 334s June 1 1934.._...J&D} ....-| -...- 3 
Logansport—4s Refundi 4s Water 1931 op ’11_J&J| --...| ----- ---|| 3348 July 1 1935....-. BRE cewas shoeing 3% 

1915 optional 1905 --M MEN!) b 4% |to 5%) .--|| 4s Street 1930 op °16.J4&J| <..-.| <.... oni Hs June 1 1943....J&D} --.-.| ....- 3% - 

on Co—4s Ref ’27_..J&D}| b 4% |to 4 ~--||Padu 3s June 1 1944_._._.J&D} --..-| -.... 3% 

344s Fund 1909 to O0.3&D 63.45 tio3 4%) --- 448, 1918 o 1606....3¢8 penenl waned ---|| 34s July 1 1945__... SOE wears wesw 3 

o3i¢s Bridge 1924 .-J&J\ob 3.49\to 3.50) --- eb... ee “rl Sedan 1 1091... .... os Cas Bebe. 3 
New Albany—5s 1915..J&J| --...| ..__. 4% oyeorr peers ee By eae bits 
an leank OF. 1927_._._.M&S| b 4% |to 434) ... LOUISIANA -, ss dh dete: a M&N| 101 |  -.... wo. 
o8t Joseph Co— 4s State 1914_.___.__-.- Tec 96 anintal we bags Wat ater 71083727 “MEN ON yD apa silks 

34s ‘oo to 1924...A&O/o0b 3.49\to 3.50| ...||Atchafayla Levee 

South Bend— 5s Ref 1949 op 51080. Masif 106 Paige $8 fy mas eter 1909 to 1923.J&J| 100 | ..... ae 
- July 1025....... J&J\ob 3.65\to 3 -.-||Baton Rou 3.15s 1909 to 1910._A&O} -...-| -...- 4 

0848 ‘April 1912. _--A&Olob 3.65|\to 334| __.|| Impt 48 '45 opt 1915_J&Jif _..._| -..-- .--||Cambridge— 

e8outh Bend School Dist— Bossier District Levee— by Water Dec 11917_J&D} 101 _ | ..... nw 
4s 1910 to 1916____J&J\ob 3.65\to 334) .._|| 6s 1922 opt 1912.” M&Nif 103 nena Gaba Brides t oan’ 725_M&N| 3.£0%| 3.75%) --- 

bei 7 Ha Caddo District Levee— | + #$| + +#4| ~ +} 8s Bridge 1941... ..- F&A; 80 | -...- tite 

8 July 1 MENS J&J| b 4% |to 4%4{/ .--|| 6s 1922 opt 1912..-JeDE scales eiil patra 
"e May 1 16i8-M -M&N| b 4% |to 43%4/ ---|| 5s 1951 op 1941_____- J&J\f 103 110 | --- - a Park Oct 1986_...A&O} -.---| ..... 3.40 
eTerre Haute Fifth District Levee— Everett—4s Sew 1929._M&8S/| 101 | ..... ne 
4s 1909 to 1914__--_- A eOlob 3% |to 3.55) -..|| 5s 1950 opt 1940____- J&If106 | .-.-- ---||Fall River— 

Vanderburg Co— 5s 1952 opt 1942_____ J&I/F106 | .-.-- ---|| 65s Water May 1909_.M&N| 100 | ..... mE 
5s C H 1918....---- J&J| b 4% |to 4 .--||Lafourche Basin Levee— 4%s School 1913__..A&0} 100 | _.... eee 

Vigo Co—3%s 1919...F&A| b 4% |to 4% __-|) 5s Jan 1954 o 1944--J&J|7 108 <skacan .--|| 48 Water June 1923_._J&D} 101 | ____- less 

Vincenne is 1911 to ’13) b 4% |to 4 .--||Lake Borgne st Levee— Finite og Feb 1930_F&A| 93 | -.... ete 

5s Dee 1952 op 1942- J&Dif 106 cated ERA ES 

INDIAN TERRITORY SejeOklah|ioma “a ~ Orleans— aig 11922__A&0} 101 | __._. Ries 

ne i DS 8 &GS8S 1922__J&J fas Sachse mia ler 1926... .J&J ge pb Ss pRee 
ee 7 Sle eeeS eal 

Burlington—4s 1924...F&A pint i 100 |.4 5s Prenton (dr num).J&J} --...} «.... “ities we Water 1909-1934.M&N;| 100 | ....- babes 

Cedar Kapids— 4s Funding 1948_.._.A&O 90 | __... .--||Gloucester— 

4248 1909 to 1918_..-J&J} -....| ....- 3.90), 4s Construction 1942_J&J|f101%4| 102 | _._|| 34s Water’09to’31_A&0} 91 | _.... hota au 

1909 to 1919.___-. PELE iwnwad 3s ane 3.80) 4s Water & Sewer 1950 oe al 1927__..J&D| 101 | _.__- ls 

Cedar Rapids School Dist— op 1942_.__.,.-._-- J&J\f 974%) 102 ean Sige Dec 1927__..J&J} 101 {| 2... hci 
334s Sch ’11 op ’06__J&D)| -.-..-. 99 | 4 /|\Orleans Dist_bs 1913- M&Sjf 105 eupielaiel geal Dec 1909-1939.J&D SS BER. iii 

Counci) Bluffs— Plaquemine Parish E Bank— Lawren 
4s Ref 718 op ’03_-_A&O} -...-| ....- 4 5s Oct 1952 op 1942_A&O/f -..-- 102 ---|| 48 Suly 1 1 1924_.____- J&3J; 101 | 2. 

Council Bluffs School Dist— Pontchartrain District— Leominster—4s g 1926_A&0/} 101 | ..... BE 
4s Sch 1912 o jog fi rs b 4% |to 6%) ..-|| C 6s 1912__...._--- M&N/f 105 109 ..-||Lowell—4s Water 1920.M&N) .----} 1... 3.80 

Dallas a " BRP OA  Kacincd comcd 4 D 6s 1944______--.-- M&N/f 12234] --.-. .--||Lynn—4s July 1927_...J&J| 101 | i... Bike 

Daven Port of New Orleans— 334s April 11982....A&0} 92 | LLL. Roisne 
488 501 16 opt 711_.M&S| --.-- 101 (3.80) A 5s Sept 1 1914....M&S/f--.-.--| ..... ---||Malden—4s 1924..._. M&N} 101 | 2... ani 

Des Moines— B 5s Sept 1 1924____.M&S/7-----| --.-- ---||._ 3344s Water July 1’24_J&J| 93 | ..... hace 
4s ceneeg Ite... an anewe 101.70) 334||Red River A & B B Dist—- Marlborough—4s 1915.J&D} 100 | _.... aes 

Mes Moines 1 Dis 5s 1950_..........- A&O}7 103 | -.-.. ---|| 48 July 1926_......_ J&J| 101 BRA: SRR 
4s Nov 1 ’12 rid. '07..M&N| -..-- 100 | 4 /||\Shreveport— Medtord—4s 1917....M&N| 100 Cede 5 

Pa 17__..F&A\b 4.25). 4.10) _..)) 4s Pav & Imp 1934___J&Jif 75 100 | -.-.|| 48 Feb 1930...._..- F&A| 101 | _.... aie 

oe ati 8 1926.._J&D} -..-- swaual @ Melrose 4s June 1924._J&D} 101 | -.... oie 

Lee Co—3%s 09 to ’20-J&D} ____- 100 | 3% MAINE Methuen—4s 1928__.__ F&A| 101 | .... aes 
5s June 11919__-_.-.-- mee, ALE TE  acons ..-||Middlesex Co— 

Serial 434s Dec ’09 to ’18_| ...--} _.._. 3.90)/4s July 1 1917___.-.--- J&J; 104 | ---.-- ---||._ 48 1916 to 1921_____ J&D| 100 | ..... Cainer 
Muscatine— 3s Oct 1 1909 to 29....A&O} 95 | -..-.- ES uilton—3346 00 to’32_F&A)| 92 | ..... ee 

434s 1909 to 1918_--A&O) --.-.) _...- 4 ||Aroostook Co—4}s 15.J&J| 100 | ----- ...|\New Bedford— 

cng to’21_M&N| ...--} ..... 4 4s C H June 1915...J&D}) 98 | ----- PS i Water 1909______ Ae We oT cca apiatees 

Ottumw: Agburn—$368 1925....J&J| 90 | ---.- ---|| 4s Water Apr 1’26__A 101 Anant mee 
4%s Ret’ March ’17.A&O} -...-| ..... 4 ||Augusta— 334s March 1 1912 “Mas > Lanne oan 

Polk Co—3%s Court House Ad 1909 to 1919-F&A| 98 | --..-. ..-||New 
Oct 1 1909 to 1917_._.A&O)}0_.... 3 rg wie m.. 3s ter 09 to’34.J&D) ....- -----/|3.80 
4s 4910 to 1924... A&Ojb..... 3 —* Bee 4s les 1 1914___._. M&N 99 | -.--- .--||Newton— 

Gioux City— md Water 1909 to ’10J&J| 97 | ----- ---|| 48s Water Aug 1935._._.F&A/ 102 | _.... icaiiien 
5s 1917 opt 1915___._M&N| --.--| _.__- 4 34s Water 1926.J&D) 94 | LLL sien 
4s Jan 1919 op 1914.__J&J) -....|} _____ 4 “" Ref 1921 op 1911_J&D) 98 | ---.- ..-||/Northampton— 

Sioux City School Dist— Belfast—4s 1918 _._--- F&A) 98 | -.--. aaa 34s 1909 to 1926._J&J| 95 | ....- ‘mine’ 
4\%s ae Cea 1919. S&S) 2 ..-- 102.05} ...||Gardiner Water District— Pittsfield— 

Woodbury Coun 4s Jan 1934_._...-.-- J&J|. 08 | ...-. ...|| 488ch May15’09to’17M&N\b 3.55) 3.47) ... 
3s Refunding 1914 M&N| .....| ____. 4 ||\Kennebec Water District— Quincy—4s ’09 to’87_._.A&0) 100 | ____. ein 

3s g May 1910-’25_M&N| 90 | ._..- ..-|| 348 April ’09 to’39_A&O| 92 | _____ pees 

Atchison—4s Ref 1913-J&J| 96 | ..__- -..||Kittery Water District— Salem—4s 1909 to 1920_.J&D} 100 | __... ‘dill 

Atchison County— 5s Jan 1910 to 1938 ree, 101 107 ...||\Somerville— 
5s Refunding Y7916...J&J 105 106 ---||Lewiston—5s 1917....A A chin iti os pe haw 1909 to 1919. _J&J 100 eesenl) ooo 
ds neue 1929 ig | BP S| Grae eines 4.75|| 4s g Oct 1927_...-- ato P| RS ea awe pocinete 

0 as D Portland— 4s g Water Apr1°13_A&0/} 100 | _.... eS 

. Dec * "29 op °19.__F&A| 93 | -__.- whe 4s g Ref Jul 3 1912._J&J| 100 sacle’ wide 4s + ones 1 Jan 1917.J&J| 101 | _._.. nines 

Fort Sco 34s g Ref J 1022..J&J) 94 | .-... a ee a to 1918..J&J| 97 | ..... ra 

448 1935 opt isto. -Mae BS ala 4.60) Portland Bri  Dist— 3i¢s ool 1925_...- J&J| 9634) -..../ -.. 
in Co—6s 1910..J&J| 100 | ..._. ---|| 3s Jul to 30..M4&6i .....} -.... 3.70|| 3s Sewer ‘eee aN +42 8814) ..... Siiis 
le aa 1909 PODEOE aecend Kacas 4% re et ter Dist— F&A 100 108 Bee Sewer De aT tan-TaD 10t Ae Bey. a Ee 

SR ORG ee oe Be ice Ai waxes s Sewer Dec dE RSE ies 
. , Oét 1 1015...P&A 7 mare ree ao 8 1917--F&A Bie ppditeashe ---j wakeheld— 

e Jan 1 1917......-.... Sie ington unty— 4. ater 1908-1 -A&O} 100 | LL. Ree 

Leavenworth —te RE NEL Saivcul Steed ---|| 48 1928 opt 1923___-- ‘ee See eer .-.|}Waltham—4s a7 nam ae 2 eo igs 
4s Fund Jan 1914._..J&J} -....) -.... ri Waterville—4s g July 1 1927) 10034; _____ 4 4s Water Apr 11913._A&0/ 100 Se a a ie 
4lés Bd Ed ’09 to ’21_J&J| -...-| -..-- 4 3s Sept 1935__._- M&S; 90 | . LL. ‘gases Sie July 1920_....- sac; @ | ..... obi 

Leavenworth County— Westbrook—4s 1915_...J&J| 98 | ._.. aint Ma i ays Sy 7090-"34_J&J| 101 | ..... ae 
6s Ref July 1 1909..-J&J} -....| -..-. 4.25 MARYLAND poms See ¢ 1909 to 1929_...J&J| 95 he sie 
5s Ref July A hostage: nti he --.-. |4.80)|\34%s July 1919 op 1914_J&J| 99 101 ---|| Win 

Sed ck Coun 3s Jan 1914 op 1909....J&J| 97 | ..... ---}__ 348 Road ’09 to’10_J&D) 97 | ..... ace 

ny mem 1910. PRAT tlibiccsih® saute 4.25: ———--. w —— 

a Fund "95 OD "16a. 0G) eeonel ’ ocicus 4.25)| 48 1931, ’41 and ’50_.J&@J} .....} ..... sali April 1938......- EEE ciao kt ahaa 3.80 
@hawnee Co—4s 1924-M&N/} ..._.) ....- 4,2h|| Baltimore— H 360 » 1 1929..._J& 93 Gilet eck 
‘Topeka— 5s July 1 1916__ _... M&N}| 108 109 ts 

WB tg 200 9 1 RA) eo on | So kanes age MB) 188 | wo | Lae worellSE pace 80 

ater April 1 ’24.A&0/ .....) ...--. s Annex 1954...... Te Bid oe iatsl ‘oO ts 
3%s Refund 1919...J&J’ .....| ..__. 4 4s Nov 1 1920___._- M&N' 104 ! .....!' ... 








f Flat price. 6 Basis. nm Nominal. o Under a law approved March 9 1903, and which went inte effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt and these sell on a better b: basis, 










































































52 MUNICIPAL BONDS [VoL LXXXvVuI. 
' To To To 
Bonds Bid Ask | Net Bonds Bid Ask | Net Bonds Bul Ask |Net 
MICHIGAN a 1913 op’08..Jan| 99%| 100%) ...||Dover—4s 1909 to 1916_J&J| 100 | _.... Kee 
Alger Co.— 5s SURO P AS! C.nc0l soone 4 |\Dadec 4s April 1 1912_._____ A&O} 100 | ..... sill 
Ann Ar 1 District— i tenn 1914 op 1904_Apr|Basis 4/4 to 4 eene—4s 1914 to’17_A&0} 100 | _____} 72" 
48 t 1914 & 1935.A&O) .....| ..... 3.85)| 4s July 1919 op 1909. Feb1| Basis 4| % to 4 3s Water ’09 to’13_J&J| 98 | ____. et 
Battle k— Hannibal— mia—4s 1924..._. A&O} 100 | ..... tee 
6s Sewer Oct 1910...A&O|} -....| ...-. 7 noe 1917 option ’07_A&O)} -....| -...- ...||Manchester— 
6s Water 1915 to’17_M&S| .....| ..-.- 4 Co— 5s Water Aug 11913_F&A/ 108 | __... aOeh 
8i4s Pav Sept 1712..M&S} -..--| _.... 4 wr AtT 1917, op 1907... A&0)| Basis 4| % to 4 Nov 1 1913_...M&N| 101 | _.._. Na 
Bav City—S8s 1913....A&0| ..--.. ---- | 4 |\Jefferson City School Dist— 4s Water Jan 1917__._.J&J| 100 | __... bow 
Eee eae MS) weeae| c-. +<) 8 4s 1923 option 1908._J&J| -....| ..... 4.25 ror Fund April 1’19A&O;} 94 | ___.. Me 
REE RE BES J&JS| ----.| -..--| 4 ||Joplin—b5s 1914 op ’09__J&J} --...) -.... 4.20)||Nash 
Bey Count ine Kansas City— 4s 1911 to 1916..... J&D| 100 | ..... due 
Fund Dec 1909...J&D) .....| ....- 4 5s g (Westport) 1916_J&J} 105 | -...--. odall. Oe Seca écctbanbe PF A SG ee IBRD fe ay 
4s Ref Au Le A col anak wales 4 4}48 & Water 1915...J&J|} 103 ..--.| ...||/Portsmouth—4s 1914.M&N| 100 | ___.. a 
Benton Har 4s Water 1924___..-.- J@3|; 101 | ..... ...||_ 48 g School 1923....J&D} 109 | -.... ~ 
4s Park Jan 1 12433. SOU aadial seocna 4.25)| 4s City Hall 1910....J&D| 100 | -.... ..-||Rochester—4s 1922....J&D/} 100 | .__.. ait 
Detroit— K ty School Dist— Somersworth— 
4s Sewers Apr 1°22..A&0/| 0334 | 3.15 | ---|| 4s July 1914__......- mat 801 -T Saecd ...|| 481909 to1918_.._... A&O} 100 | _.... ibe 
8.658 Pub i= pane. Se b3& | 3.15 "ye 3° an 1028....... &J| 95 i eee 
8%s Park 1930.....M&S| 0334 | 3.15 | _--|| 3%s July 1925-..--_- &3| 95 | 96 | _.- NEW JERSEY 
aba—6s ’09 to’10_ wai lewd <u aen — Park District— Asbury Park—6s 1924_J&D)| -.....) --... 4% 
Gladstone—4}4s 1919_M&N| .....) -.--- 4%4|| 7s to 1921...........J&@J} ....- Se TP sak — City—5s 1925_J&D) -....) ..._. 4.15 
Grand Rapids— Lafayette Cé Go a 1921 opt’n sg Water 1926._..J&J) .....| ...-- 4.15 
ans Water san 2°22. 345) 2.22.) cocne 3.90) 1 1911 & 1913.._J&J/| Basis 4/to 3.65 te ater 1930__....- FEE secce F eapaiacal 4.15 
8 Flood Protec’33.M&S/ .....| ....- 3.90||Pettis Co— Atlantic Highlands— 
sSewer &Sts’09-11M&N Medial sean 3.90|| 4s 1918 option 1908_M&N|_ 9934) 100%4| --_-.|| 4s g@Sewer July 11928.J&J} .....) -.... 4\% 
arket reg 1916..M&N/ ~....| -..../3.90)| Ralls Co—4s’13 op ’08_F&A|Basis 4|\% to 4 Bayonne—5s g aos dean 1 ke ial 4.15 
Bolland 48 Ref 1912'23Feb| _....| ..... 4 ||\St Fn gem 5s Funding 1928....-. pS | ae abel a 4.15 
Jackson—65s ’09 to’11_M&S; ...._| --.-- 4 aug 1988 SE Oa aa F&A Basis 4|% to 4 am. gold Sent 1916._J&J| ..... gore 4.15 
Kalamazoo— St yh School District— 
OO Ses CORO ‘cmcmn! cosan 4s Apr. 2 1914 _...A&O2} _..-- ppigtige “ss is Bridge 10 to’24_.F@A)| ..... eee: 3.90 
—§s 1913 to’23_J&D| .....| ----- 4.10)| 4s 1920 op 1910._... S&Di .....- ees F 85, den— | 
4s Water 1920_.._...J&J} .....| -.--- 4.10} 4s Mch1 1927..... TET hibeuel Oa cen 3.85} 434s Water Jan aanoed fs auidage Bee 3.85 
Manistee—4s’09 to’12.A&0| 2-7") 2222. 4:20|\8t Louis— 4s Paving 1929._...M&N| ..... pees: 3.85 
Marquette—4s 1910_....J&J| .....| -----. 4.40|| 4s Renew ster 1911._.M&N; 100 100%} -.-|| 34s1 to 19384__.M&N! ~..... | been 3.85 
Biss Rap 20T1......- ee RENE gar ae a. q 4s Renew g 1912_...M&N)| 100 100%| ...||\Camden Co—4s 1944___.J&J, ...-.- PLE 13.90 
a 4s Renew £ 1913._..A&0; 100 101 ...|\Cape May—6s 1934....J&D) .._.. Beene | 5 
5s 14 b  eagaet es chokes -...-|4.10)| 4s Renew g 1914._..J&D/} 100 10134| ...||East Orange—4s 1934_ Aad seth aid poe | 4 
4s May 1 1934_____-. | NRRL a SE ahs 4s Renewal g 1918_._J&J| 101%) 102 ‘ . Water 1933._..._J& idickigl aabliia 4 
Muskegon School District— 4sInsane Asy’m ’28-A&O} ._...| _. _./3.70) s Water 1088.77 AKO shade ara 4 
hg. RRS SU . ocnen ---- /4.10)| 3.65s Ren po 25’27.J&D| 96%) 9734/ ..- Blive eth—4s 1922 op._.J&J; 99 | 100 | ..- 
Muskegon C 2.65s Renew g1915._M&N| 98%} 99 | ___||E ood—4s Sep '385._M&S pot ead thy 
4%s Jan 1 1932__.__-. a wine) orden 4 344s Renew g 1909._J&D| 99%) 9934) _..||Essex Co—4s 1926..._.F&A) 10144) -.... a 
wosso—4s RG Pl cence! sowie 4 3%s Renew g 1918..J&D| 96 97%| .--.|| 48 ¢@ Park 1938_____- F&A} 102 | ..... doe 
— ae gr f’g ad salts T exten tox 4 34s g April 1 1922._A&O| 94 95 .--|| 48 Hospital 1946._..F&A/ 102 | -.... 
TOE. csccen- ER eid he aul 4 |\Scotland Co— 3.65s Park’15 to’35_F&A|} 96 | -.... wae 
abies Park July 11920.J&J) -....| -...- 4 434s 1909 to 1917_._.J&D} 100%! 101 .-.||\Guttenberg—5s Ref April 16 
Sedalia— 1913 to 1918__._.___ BO decal icvic 5 
aie Wat May 1°25_M&N| ...-.| --.-- 3.90)| 4s 1927 option 1907_J&J|/Basis 4| 4% to 4 Hackensack — 4s g Sewer 
wer July 1918_..J&J| _._.. --...|3 90|/Springfield— 1910 to 1913_______- | of TS Ee 4% 
Ip i chi0’°20 M&S} ..--- .--...|3.90)} 3%s 1921 - 1906_..._J&J|Basis 4) 4% to 4 Harrison—4s 1930_____ DO cckeul wands 4 
8t Jo 1914. .... PEEL iS nel waded 35 MONTANA Hoboken—4s 1919....F&A/} 22...) ..... 3. 
Sault Ste Marie— 6s Agri Col ’20 op ’05.._J&J} ... -| ..__- oie, 6 | ae MG wdincelseceu 3.80 
6s Water Nov 1913_M&N| ._...| ----- 4 ||/Beaverhead Co— 344s 1931_....__..- We) aciaat Saccx 3.80 
5s iets April 11917.A&0} .....) --.-. + 5s 1919 option 1909__J&J| 100 | ..... ...| Hudson Co— 
4s B J 1’20.J&J) ....- -..--| 4 ||/Bozeman—6s’19 op’09_J&J} 100 | -.... dis 4148 CountyBldgs’48, ey 63.95 | 3.85 | -.- 
wis July 1 1932_____-. ~ io cad igh RSE 4 ||Butte— aoan Road 1923_....- J&J\b 3.95 | 3.85 | --- 
dS 1910...M&@N/ -....| --.-- 3 4i%s Decl fore "15. J&J Bm hk eh EE saat Park 1954_____- 6 3.95 | 3.85 | ..- 
8 May 1 1914__..M&N/ .....-| ..... 334||Butte School District No. 1 aa pohly age 1946_ ¢o4 63.95 | 3.85 | -.. 
Wyandotte—4}s 19384_J&D} -....| ....- 4.10) 4348 1924 salen “toi Sas TE piste. 4.40)| 4s¢ Ref 1935_...__- Aib 3.95 | 3.85 |... 
Cascade Co— > i. «obey p12 Ben 3 eb b 3,95 | 3.85 | --- 
MINNESOTA 4s 1921 option 1911__J&J| -....} _...- 4.20; 33¢sBridge’09 to’20_A&O0/b 3.95 | 3.85 | --- 
834s Btate | F’d July 1°21.3&3| .....| <---. 3%4||\Custer Co— Jersey City— 
Braine 6s 1925 option 1915._J&J| -..._| ..___ 4%|| 7s Water Ma Sunes © b 49, 9.80 |... 
6e Refunding 1917.__A&O| _... | _.__- ...||Deer Lodge 7s July 1 1913____..- &J\b 4% | 3:80 | __- 
@assCo5s Ct House ’22.-A&0O; -..../| -...- parte bs 1919 Sion 1909..J&J} 100 | --.-- .--|| 5s gold Assess 1924. MeN b4 S30 1. 3. 
Grow Co 68’09-15_J&D} -.---/" -.-.. -. .||Great Falls— 5s Water June 1721__J&D/b 4 see ft .. 
Duluth— 5s Water 19134718_..J&J)| ..._- -...-| 4%)| 5s Assess April 1916.A&004% | 3.80 | .-- 
3 Water&Light ’26.J&J| 64 30} 4.20 | --.|| 4s 1923 option 1913___J&J| _.___| ____. 4.20 o Water 1916_____- A&O|b 4% | 3.80 | -.- 
ea 11 Fe. 64.30 | 4.20 | ---||Great Falls Sch Dist No. 1— s Water 1925... _ J&J'D4% | 3.80 | --- 
at & Let A&O} 64.30 | 4.20 | --.|| 48 1925 option 1915_M&S)} __.__ ...-./4.20 is' ater 1932__.__- MOD scecal Wadd -90 
at & Beh Dist— e086 ARO 64.30 | 4.20 | --.||Helena—4s Ref 1916.._.J&J) ____- _../480) 48 19386............ WD céaeal eames 3.90 
puluth Ind 5s Jan 1 1916 option 1906_.; 100 | .._.. Sue] ca Branch—4s 1935_J&D) .....) .-.-. .30 
May 1923_.._... M&N/| 100 | -...- .-.||Helena School Dist No 1— ||Mercer Co—4s Road’33 $0 osanul ied 3.90 
5s Nov 1 1913_--_-.-. M&Niod 4.50) ~---- --|| 44s Ref 1910 to 1922. J&J) ..-.. ....|4.30 348 Al ge A 1941____- pT GPR ELST 3.90 
4s 1934 o Angas aes A&O|5 4.50) ----- .-||Jefferson Co— Mid 
Hennepin 444s Ref 1909 ’14°19_J&J| .....| ____. 4%) 3s Bride’: °23 to *S1.9G9) ..ccs) cccks 3.90 
4%s Ct H “ive 1924__A&O cr Meee 3%||Lewis & Clarke Co— Montclair— 
Rf n Co— 54%sCH 2°00 pe) ee SS gee 4%|| 344s School 1932____.J&J) ...2-) 221k 4 
6s Diteh SRO-18 oc oe wane.) wecon 4}4|| Missoula 444s ’24 op ’14_J&J} .....) _._- 4.30) Morris Co—4s’35 op ’05- ay PRE AE, IS 4 
eee  a Bea au RNY xc: | Mhweee .-.||Missoula Co— ey) ag | 
digs Park 3 4s Ref 1921 opt 1911_F&A)}  ....- -_---|4.20 s Water 1915....F@A/ .....) ..... 3.80 
yi’ July 1913__J&J) 63.80 | 3.75 | ---||Silver Bow Co— rs unding 1923..M&S8 _....) ..... 3.80 
a3 Ha oul i, .. Sanes J&J| 63.80 | 3.75 .-|| 5s Fund Jul at prea oe) Sse e--|| 3348 1929......._.. BOO é cachet caoss 3.80 
wee 63.80 | 3.75 | ---|| Yellowstone 344s Track Elev ’54_F@A! .....) ...../3.80 
-3 nfl on sis Bh es a a 63.80 | 3.75 oe 5s Ref 1918 op Op 1908. .J&J ee | tenen ---|| 3.35s High Sch 1917_ M&N céadel’ wating .80 
3s “School Jan 1 1929J&J| 63.80 | 3.75 | ---. Vailsburg (assumed)— 
RL GNAT ves aches L* saseninesn 3.80 NEBRASKA 4%s Sewer 1084. Jed Shewal «eben 7 
4\%s Ct H f16 LS aia 2 RR RSE 3.80 —S . New Brunswick— 
3i4s May 6 1921_...M&| -----| ..... 3.80)| 48s Nov 1914__..._. MEO oa cciel ween = ---||_ 48 Refunding 1922._M&N) ECE (Re Oe. 4 
St 8 Sls as GRIN coins ene -e--.| ---||Beatrice School District— Orange—5s ’23 to ’32___J&J) 2...) ...-- 4 
St —6s 1909_..._. at See, Thee ---|| 68 1909-1919___..__- 4 ees oS BRS Ce « 44sSewer ’15 to’21_A&0O) ___.. ficaday |} 
6s School May 2°15_M&N/ 03.85 | 3 80 | -.. Co— 4s June 1909 to 1909_ J&D) cele we Bod 4 
4s Yee $| 63.85 | 3;80 | -..|| 4s Ref 1919 op 1909_M&S)} _....} _..-- --.||Passaic— 
48 ar 31 1934_ "A &O 63.85 | 3.80 | .--||Douglas Co—5s 1911.._J&J} 2...) -...- ---|| 4368 1913 to 1917..._-J&@J) 2.2.) -22. 4 
2 1990. cue 63.85 | 3.80 | ..-|| 33s 1922___..._.__- PS | See Se aa --.|| 34981909 to 1920____F&A ...2.) 22. ee 4 
4. hi rl 30 1922. _M&N/ 63.85 | 3.80 | ._-||Fremont Prec’t (Dodge Co Passaic Co— 
Sout aul—é6s 1919. Fey .. | ea-e-/4.85)| 48 Ref Pris: op 1909.M&S} ...__/} ~...- ..-|| 48 July 1920 to 1924__J&J ___.. Pie ay 3.90 
ooirerer Ss 1912._.M&N el ashe ...|/Grand Island— be aay 1909_____ WA! euthel Ghons 3.90 
Todd Co 5s Ditch 1918 M&N/ ----- 106 | 4% o7ie ioe8 option 1910_J&J} .....) -...- Sik 8 19383 to 1944.__.M@&N ...../ ....- .90 
Winona—3 Ws '12 to’28.J&J sioislh Maibi kee dee: coln — is C Hall ’23 to ’32_ J&J) ‘nel’ sansa 3.90 
WS TOMES cduns cheese J&J cel, date wish 8s 1909 to 1914_.____ F&A 6 4 ...||Perth Amboy— 
s’09 to 18 op’08_F&A\b 5 4 ...|| 448 Water Se oo *22 0p °07; 100 | _.-.. 
MISSISSIPPI te f 1919 op 1909_M&Sib 5%) 44%) ---||_ 444s School 1938..... | _.... eat” ® | 
Linea, School District— Plainfield— 
48 A CBI biked EEL. etine! ancce a — 1924 opt 1909._M&N/ _..._) __... 4% 4s 1913 to 1934______ PY 1» OES SR SQN Meoteiaee 4 
4s State Jan 1 1919__._. a 4s) oe hway— 
3}48 July 1 1934 option ioi4 piemacak Abner A "BS City Hall 1912_...F&A/} 102. | -..-. ---|| 48 Adj 1922 op___.- M&N| 85 95 a 
Greenvi De~ ne 4148 TT Ree A&O} 101%) ----- ...||South Orange— 
6s Jan 1 1928__._.--.. BO Scand eons 4.70 s Renewal 1924.._.J&J} 103 | ----- ---|| 48 1909 to 1944______ Pee oP iced 4.15 
5s fata’ Bent 1927_ Mas i Sacohell’. Sale cam ee 8s Refund 1934._._.J&J| 104%} ---.-- ---||Summit—4s 1933. ..- MN wecual sconce .90 
ackson— nding 1918....M&S| 97%) ----- .--|/Trenton—4s 1911____._ BT ol ee ee 3.85 
68 1910 to 1922....-.- EG etre mtd Gesake Schgol District— 4s Funding 1934__.._.A&O} _....| ....- 3.85 
Meridian—6s 1924..... ST diene! denen aoe] 'S600n 1912... oso Jas) 100 | ce. ..|| 334s Sch Nov 11929_.M&N;| .....| ...-. 3.85 
4s Feb 1 1935__--- A! cianinl aide ---|| 44s July 1 1928... pe | nena aad oe aaa fe: 3.90|| Union Co—4s Oct 1742._A&0O) _..../| -..-- 3.90 
Mississippi Levee District— gan 1090... 62 c.in wee ee Fee ..-||Vailsburge—See Newark. | 
6s Sa 1 1931 opt’1l ga 102 107 ---||\South Omaha— Weehawken—4}4s 711_A&0O} .....) ...-. 4.20 
ay 2 Gi ins ~ M&N| 104 106 | ...|| 5s June 1915______. BAO ic ocel.k 22 4% 
be Bi 1924 op 1909_ Mes 100 | Be eee he 1924 opt 1909._J&D| -.... -.--| 4% NEW MEXICO 
Natchez—6s 1920. -.-.--.- May} --.-- on - on} o- -//80Ut Crabs, School Dist— 
Vicksburg—5s 1916 _F&A ne 6s July 1 1923....._- J&J| ...-. _..-| 44|\6s Prov debt 719 . "09_M&S/} 100 | -..-- Pcie 
414s Sewer Dec 1 ’28_Dec,) ___-_- 102.66|4.30 NEVA 6s Ref’g 1923 op 1913_..J&J} ...--| ....- 4% 
Yazoo City— 4s School April 1915._..J&J} .----| ...-- .--||58 Milit Inst ’25 op ’06._J&J} 100 | -..-- ie 
6s June 11 1909 to 1924 Pitas SI. 444 || 4s University Nov $016: 20 oa 6e) Be kk .--||58 Ins Asy ’25 op’15._. J&J WN ad Ee 4% 
Yazoo Delta Levee District— Reno—5s ’24 op 71900. _J&J| .....) -..-- .--||48 Ref June ’33 op DO kdien | eoned 4.15 
6s 1947 option ‘oar - .J&J)} 109 TURF eke NEW HAMPSHIRE 4s = Sees 1988 op op {o19--M&N eakee vinwas] eek 
4s 1952 option 1922..J&.)| 93 95 --.|48 Library July 1 1911..J&J} .....| -.--- 334 || Sern 
MISSOUR 3s Hospital 1909-1925_J&J} .....| ..--- 8%4|| 6e Fund 1922 op ) 1912. SRA vacconl 2neee '5.30 
6s School Fund 1911....Jan) .....| .-.-.- 3.40 Berlin—4s Ref 1917...M&N| 100 | _..-- ea 6s 1981 op 1921__________ 101 ules] pam 
GO Ge Been dscdeensees Bl wnnsel Senne 3.40 |\Concord—4s 1923... ... BOTT FOL 1 acess Yocorro 
5s Seminarv 1941____.-. *  } RSE Gee 3.40! 34s 1924 to 1929____: T&D O5 98 ed fa June 1931 op ’21__M4&® 101 pre sa to 











f Flat price. 
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To To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid, | Ask. |Net. Bonds. Bid. | Ask, |Nea&t 
NEW vos mas| 119% mae py ome tA . me EP SF perangmenadl 3 
4s g High Impt 1958 -. datinal wes 1920..J&J| --..-| -----|4 || 48 Ref 1918 ........ eo-we] soses 
38 € Jan i . Begemere J&J| 99 | 100 | .-. Oney si 1936.-“A&0 eneee| ---0- 3 
3s g Jan 1 1913_.....-. J&J| 99 | 100 | ...|| 3348 Feb 1 '15-24__Feb 1) .----| ----- 4 4s Wa RAR SR iid nites 2: 3 
3s g Jan 1 1923_...-.-.. J&J| 100 | 101 | ...||\Oswe oe ss 1 1909-22.A&0| --.--| ----- 4 4s Sewer 1925....... ME ccstpitivall -sinin die 3 

3s g Jan 1 1956_...-.- J&J| 101 | 102 | .../|Po 4s Park 1920 ......_A&O} .....| --... 3 

3s g July 1958 ....---....- 101%} 102 | .../| 7s 1909 to 1913 ie M&N| 04 2.90 | -. 4s Park 1931 ....... DE ant nhl cman Hs 

Albany— 3348 1909 to 1930...Ma&s b4 3.90 | ...|| 4s Sewer 1919 _____. aT dvaael onnde 3 
6a Park 1915 to 19__.M&N| 03.95 | 385 | ...|\Queens Co—4s 1917...J&D)} 54 3.90 | -- 66 PEE ROR iis i REO) cocaul acwen 384 
5s W’sh P May 1 '20_M&N| 53.95 | 3.85 | -..|| 48 1927 -...._...... J&D| 04% | 3.90 | -- 4s Grade Crossing ’30.A&O}| ~....| --... 3 
4s Park 1920 to 1930_M&N| 63.95 | 3.85 | ...||Richmond Co—d pioveens Fe Dist : 

Albany Co—4s 1911:..M&S| -...-| ----- 4 4s Fund —_ 11914_J&D) 53.95 | 3.85 | -. ||. April 1 1922_.___. ROT nema) anode 3% 
3i4s 1909-1925 __..-- WIA dusatl: seees 4 4s g July 1 1921..____- J&J| 63.95 | 3.85 | -- wir n Cineiniiati)— ‘ 
3%s Aug 1 1925 _...F&A)| -.-.---| ----- 4 Rasusen—a 22 to ’27_J&J| 03.85 | 3.80 | --- +748 ater 2d ser ’22 A&O| -----| ----- 3.70 

Auburn— Hs Refg ’13 op ’03_F&A| 63.85 | 3.80 | .-.||Columbiana 
4s M 1914 to 1925.-J&D i i pb a 4 St Imp Oct 1919._F&A| 03.85 | 3.80 | --- ow 09 to’ll J&J| ...-.| .---- 334 
3s 8 BR  1909....-M&S} -.-.-| ----- 4 “ imp July 1 1924_J&J| 63.85 | 3.80 | --- Cotas 

Bingham 3748 Ref ’33 op ’13_. .J&J| 03.85 | 3.80 | --- aD fewer 1921 _...M&S§| --...| ----- 3.75 
4sCH 7928 & 1920.-F&A leagiihi-waedbions 4 s B’ ige 8 Sept 1 '21_J&J| 08.85 | 3.80 | .--|| 48 D June 1 TWIG 4 REE Wo dbal: encase 3.75 
3% s Bdg 1935 ...... PURE cccecl waka 4 Rock and SOT 2. oo 0 ac esick 1 biker 3.75 

yn—d 5s Mar 1 1909 to 1913.J&J| 03.95 | 3.85 | --- ts ver 38 OD "13... M&S) woce.| «<-.- 3.75 
8 Bridge dois to '24.J&J| b4.10| 4% |---|) 48 Fund 1909-34. _ M&S 63.95 | 3.85 | -- 4sW at-wks’45 op’20..M&8| ----- seem 
6s Park 1924.......- J&J| b4.10| 4 ~~"|| 34s Fund '14 to °24_J&D)| 03.95 | 3.85 | ---|| 3448 1932 op 1912__-_J&J| ----- ane OG 
6s Bridge M10 ilo’ J&J| b4.10| 4% | ...||Rome—4s A rit 15 21. 1&4 63.95 | 3.85 | -- Columbus School Dist— 
4s Bridge 1926 __.... BEA wesnsl encase 3.95|| 334s Sept 1911_..____. 1) 63.95 | 3.85 | -- Mar 1 1926__._. 2D eae ee 3.75 
4s School 1920--_-_--.- BIRAT diinieal bam 3.95||Rye—5s Mch O's: 35. Maa cin tick S sation 4 334s" Mar 1 1923.___- DT wadelgl: esd ais 3.76 
4s Water te ] 1914--J&J soi ncn: pamaleaiioe 3.95|\Saratoga Co— ie 2B a Co— 
34s g 1911 Ex’pt_._-J&J| 63.97 | 3.92 | --.|| 334s Feb ’10 to 1913_F&A| -----| ----- 4 to 1920 ____-_ BA wonanl cnces 3.65 
34s g 1910 to  Poa7 2343 03.97 | 3.92 | __.|\Schenectady— Refund 1909 to ’26A&0} ----.-| ----- 3.65 
848 g July 10 1925_.-J&J| 63.97 | 3.92 | ...|| 4s Water 1909 to '15_M&N| 63.95 | 3.85 | --- Day. n—5s A £ 1016.-A&O Died k: weaiell 3.70 
348 gold 1927__._.-.. J&J| 03.97 | 3.92 | ...|\Syracuse— 1909 to 1918 ____. PP Geiiel aan 3.70 
3 sg July 1 10 1934_..J&J| 63.97 | 3.92 | ...|| 4s Water 1920_.____- J&4J| 63.90 | 3.80 | ._.||_ 3448 Water ’09 to 15- ce ened bition 3.70 
348 gold 1936__._.-.- J&J| 63.97 | 3.92 | ...|| 4s Refdg1929.______ J&D) 63.90 | 3.80 | __.||Dayton Sch Dist— 
38 sfdee 1 EE J&J| 63.97 | 3.92 | ...|| 334s Water 1928_____ J&J| 63.90 | 3.80 | -- March 1920_..._. TE gee eee 3.70 

Buffalo— S 1924 & 1035 J&J| 63.90 | 3.80 | ...|| 3s Water July 1 1920_J&J| 63.90 | 3.80 | --.||Defiance— 
6s Parks Jan 1 1924..J&J| 63.90| 3.80 | ...|\Troy—4s Water 1915..J&D/ 03 90 | 3.80 | ---|| 5s 1909 to 1915 --+--M&s bp oasl: tuna 3.90 
4s Sewer May 1 ’13..M&N| 53.90/| 3.80 | -..|| 48 Water 1925_..____ J&D)| 63.90 | 4.80 | -- 44s 1909-1916______ DE <bline!: biiene 3.90 
34s Oct 1917. __..-- A&O| 53.90 | 3.80 | ...|| 334s Ref 1910 to 1914.F4&A/ 53.90 | 3.80 | -. ||East Liverpool— 
3l<s Park Reg 1927..F&A| 63.90 | 3.80 | ...||Utica—4s 1910 to 1919.Jan.| 63.90 | 3.80 | -- 4s Refdg 1940 op ’20_J&J| --.--| ----- 3.80 
3s 1909 to 1919__. Mé&s 63.90 | 3.80 | -..|| 3348 Nov 1 1909 to’35Nov)| 03.90 | 3.80 | -..||Elyria— 
3s Water 1909-35.M&S/ 03.90 | 3.80 | ...||Watertown— 4s Water 1909 to ’23_F4&A| --.-.| ----- 3.80 
3s Road 1913__._._- J&D| 63.90 | 3.80 | ---|| 334s Sewer ’11 to’27_M&N) 63.95 | 3.85 | -- 4s Water 1924 to ’38_J&D/ --.--| ----- 3.80 

Cohoes—7s 1909 to 13__J&J| 03.95 | 3.85 | --.|| 4s WaterSchSew’38 M&N/ 102 | 103 | ---.||Fostoria— 
4s July 1 1920 op 05. J &J| 03.95 | 3.85 ~--||West Seneca— 4s Mar 1925_______- M&S| ----- ....-|3-90 

one oint—d '|_5s Sewer Apr ’13-’38_A&O} --.--| ----- 4.35) Franklin Co— 

uly 1909 to 1913._J&J} -....| ----- 4 || Westchester 5s Def& '09to’13 M&N/| -----| ----- 3.70 

Elmira—4s Reg 1910..M&N| ..._.| ----- 4 || 334s June 27 & '28__J&D| 63.90 | 3.80 | ---||_ 48 Bridge 09 to’11__A&O| -----| ----- 3.70 

frock amaption "AS Os StS cui] teeenn 4 | 481930to 1935... . F&A} 53.90 | 3.80 | ._ ||Gallipolis— 

Far kawa 474 san | Sewer "83-'82_ 38) 63.90 | 3.70 | ._.|| 5s Water Feb 25 '14_ Fea pice ones 3.80 

1909 to to 192i Jit) ite Baw: 4 ||White P 4s Redemp Aug 25'20 F&A| ----- ston 3:80 
rietbon nfi—nie $011. M458) .....| ~-s-- 4° | rghit 0 1928 rs ae F&A| --.-- .. ..|3.90)| Hamilto 

Fulton 3.40 ’09 to’29 _f4&D| -.....| ----- 4 || 334s Water 1931_..-A&O| --...| .-._- 3.90 5s Gas Feb 10 to 18_F&Aj -----| ----- 3.80 

Geneva—4s Water '26_A&0 ; | 4 |/Yonkers—4s ’09 to ’25-M&S| 03.95 | 3.85 | __-||_ 4448 1919___._.___- BRM 0 cnc} (otaen 3.80 

Gloversville— 3/48 17__J&D| 03.95 | 3.85 | .- 4s Water 12 to ’22__A&0} 63.95 | 3.85 | -..||H iron Go— 

ad so eats 4 3s May ’10 to ’24__F&A| 03.95 | 3.85 | -.-|| 658A } °34 0p "14, B& AD dito bal diniows 3.80 

Herkimer—ai4s iBg.* PEPER Gc s dnl [cob ox 4 4sC H June’ gp "1636 y ois GR: Sees 3.80 
Hornelisville—3 4s ’21_F&A| -----| ----- 4 NORTH CAROLINA Lakewood—5s 1920 _._.A&O} -----| ----- 4 

Hudson—4s Wat ’09-22 July} ---..| ----- 4 |\4s Renewal 1910_....-. J&I3|; 98%) ----- ..-||\Lima— 

Jamaica—d- {48 April 1 1917.] -----| -----] 4 |j4s Jan 1 1913-—_— = — J&J| *99° | ..... --.|| 58 Impt 1909._..___- BE: cgask: + s0s~ 3.80 

Jamesto 6s Construction 1919. -A&O 116 csomstinanll ae Sener 1909 to ’'25_A&O} -----| ----- 3.80 
4s Water M Mar 20 ’43_A&O/ 63.95 | 3.85 | -. ..||Asheville—6s 1916--.-..- SOM sic cdkik wos ate 348 R Refg ’30 op ’25._A&O| -----| ----- 3.80 

Kings Co. Be! og | ape 13 SOD: 1; eanhie ...|| Lo 
4s Park May 1 1909 to 1944| -_...| ----. 3.90|)| 4s April 1922 __.___- PUMA sckdedal seeeeal 4%4||_ 5s Riv Im 18 to ’32__J&Jj -----| ----- 3.90 

Kingston— Buncombe Co— Lucas 
4s Rfd 1911 & 1912._J&J| -....| -.--- 4 6s Jail 1915 to 1028..J&J sa aaetis Nish bieiiane 4% 416s Road ’09 to ’10_A&0O} --.--] ----- 3.70 
34s g Water ’12to’36 A&O| --...| ----- 4 |iCharlotte—5s 1929. ._._J&J| 106 | -.... ...||_. 48 C H 1944 op 1924_M&Sj -----| ----- 3.70 
3s Rfd Jan 15 1914...J&J| -...| .---- 4 4\%s Water Mar 1935_J&J| 102 | .. ...| ._.||Madisonville— 

Long Island City—d Durham—4s July 1’41J&J| 102 | ..--- _..||. 58 1932 op 1922______ BAT ccsicak ascne 3.80 
7s Sept 1 ’09 to '14._.M&S/ -----| ----- 3.90 enero 8 g 1931_J&J| 105 | -..--- ..-||Marietta— 

Ge Fon 1818 56 201G i PAL g ca nnt < dence 3.90)| 48 1954............. J&J| | 9144} ----- ...||.. 3448 1931 op 1911___F&Aj -----| -<--- 3.80 
909 to 1923._._._.M&S/ ---.--| ----- 3.90)|Greenville—5s 1937....J&J| ---..| ----.- 4.50)|Marion— 
is Water Sept 1 ’20_M&N| .....) -..-- 3 90)|Mecklenburg County— 5s Sewer 1909 to ’23_M Pram Gees = 
alam ay 1 °SD MGT us -ue| -2s-- 3.90) 6s RR aid 1920___-. M&N 119 | -.--- ...||Martin’s Ferry: 

Middletown—34s ’31_F&A| -----| ----- 3.90'| Raleigh—5s 1927___-__- A&O} 105 hs, Fee ok Be Sch 1926 to 1944._Mé& nie dik inne 3.90 

Mount Vernon— 4s July 1 1929__.___. J&3| 95 | .....| .../|Merce: 
6s Tax relief 1911___M&S/ 102 | 10%34| --.||Reidsville— Bs 1910 to 1924 ARMAS 3 UA kvcccelk Buoue 3.75 
4s School ’09 to 17--M&N 63.95 | 3.85 | -. Sch Dist 434s Jly ’31_Jly 3) ----. 100 | ...||Middletown— 
334s Sewer 1928 ____F 63.95 | 385 | ...|\Shelby 5s 1987 _...-.. A&O} ..-.. 104 | _..|| 4s Park 1930 op 20. Bas ahi eenal 3.80 

Nassau Co—3}4s 1930. was ha wat _...-| 4 || Wilmington— Norwood—5s Sept 1 ’15.Sept} -----| ----- 3.80 

Newburg—4s 1912 _...F&A}| .----| ----- 4 5s Fund Jan 1922_...J&J| 104 | -..-- cohdk: ML 2008 oc oss ck TaD Gibb s Westdiaids 3.80 

New Rochelle— be 3 Ref July 19290. J&J| 95 | ...-. a Gy ¢ =——| NERD: BON cddindl: acne 3.80 
« 1910 to 1930____. M&N| 04%) 3.90 | --- ORTH DAKOTA Portsmouth— 

8 1909 to 1933__.J&D| 04%) 3.90 | ---|/4s Ref July 1 1914-__-_-_- BO Et ek cn .-.|| 48 1909 to 1924 _____ ee ee 33% 

New ork City— 4s Funding Mar 20 ’21_M&N/| -----| -.-.-- .--||Portsmouth School Dist— 
7s W Farms 1909 to 2147_| -.... _...-| 4% |i4s Refg July 1 1928... .J&Ji .....| .---- Aes genta? 1917 to 1922 ...A&O| -----} ----- 334 
7s Morrisania ee to 1980} -...- Sg 44 /|Burleigh Co— 
6s Rev Nov 1 1909.M&N| 102%! 102%4| -.-|| 414s Oct 15 1918 5¢-A&0 Saiaibie Lv dedsiaes 44 bs Wharf 1909 to ’26_F&Aj| --.--| ----- 3% 
te Rev Novi A010 1 M&N 104 | 104%) --.||Grand Forks—4}4s ’25_F&A| -.--.| .-.-- 4.4 4s Paving ’09 to ’10_M aE: BRNO: 3 

6s Williamsbridge High x Ward Co—4s July 1925-3 a4] PSE": Ea 4 Ti d— 
a 1909 to 1944_M&N} -. 4% 6s Aug 1 ’09 to "10__M&Sj ---.--| ----- 3 
s(old) May 1957_.M&N/| 111% 11236 alk OHIO 5s Fire Dept 715 to’21 M&S} --.--| ----- 3 
434 (new)Nov 1957 _M&Ni 111%| 11234! ._.||Akron—4s 1911______- MAG iiicck: volene 3%|| 481921-1925________ EN acted’ 0 diane 3 
s(old)May 1917 M&N| 10444) _.-_. ..-||Auglaize Co— Steubenville—4s 1924__M&S] .....| --.-- 3. 
(new) Nov 1L7MSN 104 Cs Teel we eee “GD te 18. FOR cccnch es ns 334||Tiffin—4s Sept 11915_.M&S] -----| ----- 3.85 
yf. xempt 1913 _...M&N| 04.05 | 3.97 | .-.-.||Avondale (in Cincinnati)— Toledo—5s 1911 _____ GN sasiak incsie 3.70 
4s Various 1936-._-- MEN 101 | 10134] ...|| 5s June 1016-- aces na Oe ceil idee 3.70) 43s Oct 1919______ BOO nsccal «+00. 3.70 
4s Nov 1955____.._. M&N| 102 | 10234) ._.||Bowling Gree 4%s Dec 1914______ BRIE ci cad wand 3.70 
| - 48 Various 1956_.__.M&N| 102 -| 102%4| _..|| 5s Refg 1908 ‘to 1917-M&S| .....| .---- 3.90) 48 1926 _._.__ epee ° prleraes Gemmewy } 
4s Various May ’57 M&N/ 103 | 103%) ---.||Butler Co— 4s Park July 1 1942._J&Jj -...-| ----- 3.70 
4s Nov 1958....... M&N/ 10234] ---.. aikch 4348 Bridge "91 & "R.JET) ccccu! <cccs 3.70) 334s, Refunding ’30_M&N]| ...-.] ---.-- 3.70 
34s Pk Nov 1 1913_M&N| 04.05 | 3.95 | --. i 191 O10... 6 cun RTL « siren tentatoe 3.70|| Toledo Sch Dist-—4s ’23 to’29) -...-| --.-. 3.70 
3 4 g Exempt ’14__.M&N/ 04.05 | 3.95 | .-.||Cam  <F Van Wert Co— 
3 Pk 1916 Ex._M&N| 64.05 | 3.95 | ...|| 5s Bs Apt "00 | to "10: ADO cual wcnies 3.90; 6s Rd 1911 to 1919__F@Aj --.--| ----- 3% 
3 ; xrmat Oct 1915_M&N/ 04.0§ | 3.95 | -.-|| 4s 1923__..._.....-. DF) icinndd betas 3.90)| Y oungstown— 
34s Exempt 1922..M&N/ 93.98 | 3.90 | --- FB 5s Park March 1 1914_J&F ..---| ----- 3 
3l4s g D’k 1927 Ex _M&N| 03.98 | 3.90 | -..|| 58 1915 to 1917_____. Se ERS ies AS 3.75||_ 5s Fire Oct 09 to ’17_A&Q) --...| --.-. 3 
Hep g Exempt 1941._M&Ni 907 91%| _..|| 444s Dec1909 & 1910.J&D} -..--| --.-- 3.75||Zanesville—44s 1909.A&Qi ----.| ~---- 3 
8%s Exempt 1942..M&N) 90 91%} ...|| 4s Imp 1909 to 1910-A&O; ---.-| ~..-- 3.75 
8s R T 1948-1950_M& 91 92 | -..|| 48 21 '22'26 & '27 F&A15) -....| ....- 3.75 OKLAHOMA 
Ht g Exempt 1952-M&N| 9134) 92 --.||Canton Sch Dist— 4s Funding Aug 1 1920_ pea osinid aes 3.60 
8s g Exempt 1953._M&N;| 91%| 92 | ---|| 481917 to 1918 ....- OE ee Ses 3.75||Ardmore—5s 1922.._..M&Nj ---.-- 102.66) --- 
8i4s g Exempt 1954_M&) Ol i6hnus .--||Cincinnati— Canadian Co— 
34s g Water Ex’54M&NV 9144/9244] ---|| 6s Aug 1909________ F&A 101 | ....- ..|| 48 Ct H 1922 to 1931_F&A| .-.-- ee eee 
8s Exempt 1955..M&N/| 9144; 9234) ---|| 5s Sewer May 1909..M&N/| --.--| -...- 3.65); Logan Co— 
314s Stk April 1 '54..A&Q) 91%) 924) ---|| 5819300p 1910____- | oS | ER Coens 3.65 s Ref 1919 op 1909 _J&J| .....| 100 | --. 
34s Nov 1 1929....M&N/j 64.03} 3.95| .--|| 48 Aug 1 1934 _____- ) > Rae Drapes 3.65||Muskogee—4%s W W Sew 
3.30s Co '17-’21 Ex..-J&dj --.-.| --... 4.15|| 4s S F 1941 op 192) _.J@J| _..__| _.__- 3.65} and School 1925_...M&N/ 101 | 102 | --. 
3s Armory 1909 Ex.M&Nj --... ies 3.65 g Feb 1937____- (CO Re Penete 3.65|/| 5s Nov 1 1924______ M&N| ...-- 104 |... 
8s School 1913-.-- -- M&Nj 64.05 | 3.95 | ---|| 3348 Ref ’56 ” "06. BGI «cdi cb sons 3.65) Okiahoma City— 
8s g Street 1916____- M&N| 04.05 | 3.95 | ...|| 334s 1938 op 1918. _F&A| ____- _....|8.65|| 6s Funding 1915_...F&A| ....- 104.02} ... 
33 g Dock 1924 Ex _._M&Nj 04.00; 3.90 | --- Ste Water ’45 op 25 F&A| .._-- .....|3.65|| 68 Sewer 1936...._. t+ Fae 407.90) och 
38 8 Rif 1950 Ex..._M&N¥ .....) --... 4.05 s Ref 1952 op 32._J&J| ..._.| ..__. 3.65|| 5s Water 1930___. __ A&O) -.-.-. 10444} _-. 
214s Pk Ex ’290p’09 M&N| .....| -..-- 4% 3 ater 1939 op '19_F&A| ...__| ____-. 3.65 ee City Sch Dist— 

Niagara Falls—4s Nov 1921}; | -~---. ..-||\Cineinnati Sch Dist— Ee ee ae DPS Geers 102.87) _.. 
34s 1942-1945____- MA&N| 03.95 | 3.85 | --.|| 48 1936 op 1906_.._.M/&S; .--..| 1... 3.65 . | agmatine oaeteacs cS, eee 85.54) ..- 

North Tonawanda— 34s 1940 op 1912..-A&O} -_...} LL. 3.65) Oklahoma Co— 
4s 7 an BUG 5b ~~ MRM Ss ee eS 4 /||\Cleveiand— 44s 1924 to 1933__._._J&D)/ --.--- 102 wee 

Oneida © i 59 Library 1918_....A&@O)} ~....) ..... 3% || Payne Co— 

3%s Feb ob 1910 to 1928 F&A| 63.95 | 3.85 | - 4s Sewer 1910 - ---A&O) Srp: Pitine M- 3% || 4348 Refg 20 to ’'29__A&0| ._.-- See Sees 























f riat price. 6b Basis. d Now part of New York City. m Nominab 





MUNICIPAL BONDS 





| VOL, LXXXVIII 























To To 
Bonds. Bid. | Ask |\Net. Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |Net. 
OR SOUTH DAKOTA VERMONT 

Astoria—é6s 1917_..... A&O} 100 | --...- «-.48 Ref’d’g Sept 1909....J&J| .....) ..--- 3%4|\6s Agric Col 1910_.-...- J&D} 104 | ..... tie 
Baker City 5s 1923__... Te BE 108 34|4.44) 4s May 1909_. _..._.... Sian teeth 3%4||Barre—4s Water ’14...J&D;} 99 | ___.- peste 4 
Dallas City 5s 1917-26 M&N| __.. . 44|| Aberdeen—6s 1915___-.- DEM Shank! eondels 4%4|| 334s 1922 op 1918_.-.J&J| 90 | ~~~77 wen 
Portland—5s g CH 1922J&J|b 3.85 8% ws 5s Oct 1 1909 to 1921.A&0)} ....-| ....-. 4.15) Bennington—4s 1917...J&J| 100 | ___L. hae, 
6s Water 1923__-.--_.- J&ID 3.856 t+) >| ...|| 448Sewer July 2 ’26.J&J2) _....| ...-.- 4.15||Brattleboro—4s 1918...J&J| 100 | __.. Cd: 
6s g Bri 5 RRA A&O|d 3.85) 3 _.-||Custer Co—6s 1920 opt 1910) .....| --.-- 434 Burlington—4s 1919...J&J| 100 | 1... ie 
4s g Bridge 1934__.-- J&J\b 3.85) 3%%) ._.||Faulk Co—6s 1915....S-an| -...-| ..... 4.30||Middlebury 48’41 op’21M&N| 100 | .__.- pes 
Portland Si)—5s Juiy 1 1914\b 3.85) 334%) ___||Marshall Co—6s 1915.__J&J) _...-| ....- 4.30||Montpetier 4s’19 op ’04.A&0/ 100 | ..... wake 

Port of Portland— Mitchell—5s’24 opt’14 M&N/} _...-| -..-- 4 %||Rockingham— 

6s g Jan 1 1922___..-. J&J\b 4.20 4 .-. ||\Sioux Falls—5s 1923_....J&J} .....} .-.-- 4%)| 4s Yon 1910 to 1917..J&J| 100 | ..... uk 

4s a ag 9 1934....J&J\b 4.20 4%) .-.- Sch Dist 5s Oct 2 1925_.Oct) -...-} ..--- 4.35 rae ieGINi es Oe FP ek anak 
Salem—hs 1912. -A&O} 100 | ..... ...|| Yankton Co— 

PENNSYLVANIA 4s Rfidg ei9 Ee FAOceRG bncal Geese 4.20'\3s New and ks So aio &J;|; 96%) -...- tat 

Agr College Feb 1922.F&A/ .....} _.._- 4 TEN 3s Funded febt > ae EOE ivces 9334| ... 

y > fendi We SOE SOT bow wel cccuc 3.50 itp Penit’y ‘Oct 1518. .A40 Sn: tT weboe ...|/6s deferred ctfs 1871_...-..-. 94%; 9434) ... 
3s Funding Feb 1912_F&A/ _....| ..._- 3.50)|4 g Reweapeoe 1913_A&0} 102 | ....- ---|| Brown Bros = aise enebhiaiears 43%) ..... oan 
gheny—4s 1909-19_.Var) _....| .-._. 4 |\48 May 1 1924 ___.--- M@n: OF | «css ... ||Danville—5s 1925_-.--- SOM tieeal Bocuse ee 

Oe Ahn ht Oe ee Glades! oie} eee. 3.80)|3s Setilement (100) 1913 J&J|; 93 | -..-_- Pigee 4s Street Im Bent IEDs eau! sheac! assda cee 

4s Street Imp 1937_M&N/ ....-| -...- 3.80) |3s bo (1000) 1913._J&J| 9534) __.-. .--||Lynchburg— 

314s 1909 to 1931_..A&O| _____| _.__- RED GNI ebb ia ke teks et cone ...|| 6s Perm Imp ’26 op..J&J} .....} -..-.. a 
Allegheny Co—5s 1913._J&J| -..--| -.... 3.80 Chattanooga-6s*00.._A&O ie Gubk Sumas 4%s Ref June 11927.J&J| i03 | ...-.-. fia 

4s Road 1934-__-.-.-. PNET DS eed t edo a 3.80)} 5s Apr 15 1920....A&015) ____- ...../4.30}| 4s Refunding 1935..M&S/ -....} -.-.- Jie 

4s Road 1937___--.-.-. eA Suen Sb ak 3.80)| 434s Public Imp 1937 J&J| ..... 105 (4.20! 4s Refunding A904... 532 iawel ottlaw iiiate 
4s Road 1937_.--.-.. WEE Wali but be cos 4 ||Davidson Co— || 4s Water 1938__...- OF: eas wed 

4s Road 1938... -.--- oS RON NEN 4 5s lum 1913__--.. WM aces! uudes 4%||Manchester—4s 1935- “MEN Sie ag dea pat 8 

3}4s 1932 opt 1922.-M&N) -....| ----- 3.80) 4%s "87 opt-- F&A) .....| ..... 4 ||NewportNews—4 MeIBIED) .ocdalcsnne 4.30 
Altoona—4s ’34 opt ’14_J&J| -.22-) -22 22 3.80)|_ 48 Turnpike 1922 ....J&J} ...-.| -..-- 414 ||Norfolk—6s Ren 1914 _A&O} 103 | 108 | ..- 

4s Ref 1936 0 4 Poe 2 os 6 cal wk ce 3.85)|Knoxville—6s 1915....J&J| ....-} ..... 4% 5s Renewal Apl 1911. ore 100 102 iad 

4s Highway ’37 op ’32.J&J) .....| --.-- 3.85) 434s Fundedetc 1937.J&D) ____.| .... | 4%|| 4s General 1929_____ M& 9434) 97 Fig 
Altoona SD 4s ’11 to’35A&O} _...-| ....- 3.85|| 5s g Imp 1921__.--... ME Gast aceon 4.30) 43 Water Oct 1 1934. A&O eine 97 | --. 
Braddock 44s ’09to’16.M&S| -._-.| --..- 4.25)| 4sJune11929_____.- ME -bbdedl: staan 4.20)| 4s Impt March 1936.M&S) _...- 98 ee 

4s 1909 to 1935_-_-_-- | PSE, EeRGAES. 4.25) No. Knox. 5s 1919 ..M&§$} ..-.-. ...||Petersburg—5s Aug’29 F&A} .....| _.... Ks 
ee SeePR cn GuwOe wcues) sss 2 3.90) Memphis—6s Comp ’15._J&J| 108 111 Sais Portamouth—4s Jan 30. SRE acncc] vecus sella 

4s ’370p’17 tax-exem_J&J} -...-| -...- 3.85 : Refdg g 1926___-- J&J| 104 106 | ..-.||Richmond— 

Chester S D 34s 1931__J&J| _....| ...-- .90 s Refd 1939_---. J&J| 106 108 | ...|| 6s 1910 to 1914__..-- | BR SRE 5% 
Easton—3%s 1928 __..A&O} -..-.| -.__- 3.90 a ater 1933... .-- M&N;| 98 100 i 5s 1920 to 1922___... $&J3| 106 | .-.-- ete 
Easton S D 4s ’240p’14F&A| -..--| _.... 3.90||Nashville—6s ’11._.A30&030) -.... ...--|4.10)) 4s Jan 1 1924 to’26___J&J| 101 10134} -.. 
Erie—4s Ref 1914___.-_- ME ae dul awewe 4 6s Water 1913.__.A30&030) -....) _.._. 4.10} 4s Ref’d’g reg 1929..J&J| 101 101 wie 

6 Sireet "2. Ob 1)...d Ad) .....] 2.22. 4 5s Sewer Dec 1911_..J&D} .....| ____- 4.10) 4s July ‘. bag sateen w bs lol 101%} ... 
Harrisburg—4s 1920...J&J| -..-..| -.... 3.90)| 5s Haymarket 1922 _M&S| .....| ...--. 4.10)| 4s Jan 1 1938__._.-.-- 101 101%) -.. 

4s Aug 31 1926-32__.M&S| --..--| -...- 3.80)| 444s April 1 Tage -. Seapceeag areas 4.10 Roanoke~ Ref. 19816863 3 10334} 104 a als 

4sPub Im ’11-’12to’36M&S)| --.--} -..-- 3.80) 4s Water 1919... .-. +3 idimeidl 6 eu wes 4.10) Imp 4s 1936__--..-- J&J; 97%) 98 wee 
34s 1909 to 1925...M&S} -..--| -...- 3.95)| 4s Sewer 1927.__..-- Piel neaeet Senne 4.10 pure Se CIOS pnk tO caseal asane oa 
Harrisburg Sch Dist— 4s (Tenn C RR)’24._M&N| 94 99 sige WASHINGTON 
3s 1 to 1983...A&@0O)} .....| ..... 3.80)|\Shelby Co—4s 1955_.._J&J| 99 100 ---|/Clallam Co 458 1921_ FL | ee Goa 4.20 
Hazleton—4s ’36 op EMAL occ. .cco 4 TEXAS King Co—5s ’29 op ’09__J&J; 100 | ----- cau 
Homestead—5.40s 715.M&S/ -..--| -..-- 4.25||Austin—Ref 4-5s 1931__J&J| 91%) 93%) -.- 58 Funding, BR Se a eee 4h 
a ~ ES © 5. eS eis 4 |\Austin Co—5s 1930.......-| ....-] ....- ..-|\Olympia—6s ’20 op ’10_J&J} _...- 100 ‘ia 
ov Gent i Spe eee eee 3.95||Beaumont— ~- Pierce Co— 

4s Building 1930 oS eee ee 4 5s 1941 opt 1921__--- J&D| 95 98 ---|| 6s Fund ’11 op ’01_June 1} 100 | --.-.. ea: 
Lancaster— 4s 1942 opt 1922____. J&D| 86%) 90 | _..|| 5s May 21912 op’02_May; 100 | ~..-.-. wikis 

4s Wat July 09 Ue Ae. ocecul cos 3.85|| Bexar Co— Seattle—5s F’dg g 1911- = RES Fara 4.15 

4s Street Im ’38 op’28A&0O} -..--| -..-- 3.85), 5s Ref 2 fhe + Aap Apri0} _...- 100 ---|| 5sg¢@ Gen 1912______- TS MORPRRRY ene reee ss 4.15 
McKeesport—5s W ’11_J&J} --.--| -..-- 4%%{|| 44s 1939 opt es ERs 4.60) 434s Sewer 1927_-~ Mes PRT OTE eS 
Philade a 1937__J&J\b 3.78| 3.75) __ _||Dallas—6s, ree 1! ‘te A &O b4% 4% .--|| 48 Lib. Oct 15 ’22 A&O15; __.._| -.__- 3.90 

4s tan i 1938 ....... J&I\b 3.78) 3.75) ___ 5s Water | & See” J&JI Hats, | 4 aie 4s April 1925....-.-- , SES Baek ag -90 

4s July 1938...._.-- @Ji ..... 10434] ___ - a =: ae J&D/O4%7| 4 ---|| 48 Park 1927_...... IE jatecnelc 1’ wp asta 3.90 

34s Dec ’09 to ’24 J&IWD 3.78} 3.75) _.- Aug 1928___.... F&A\b4%%|\ 4 % ...|\Seattle SD Nol44s24M&N} _____| .___- 4.10 

3s Dec ’09 to ’26__.J&J/b 3.78) 3.75) ___ ater 1940__._.-- J&J| 96 98 ...||\Spokane—6s Water’11_A&0O} _....| ....- 4.15 

3%s Water 1931_.-.-- &Jib 3.78 3.75] ... fear SSS BOE bil cdacc 5 544s Feb 1 1918_-.-- POR ikl baa we 4 

3s July 1932_...-.- Jib 3.78) 3.75) ___||Denton Co—5s 1936 op_A&O} ___._} -. 2. 5 6s g Water 1914. ...M&S/ ___..| .__.. 4 

Se ning 1 1984..... J&J\b 3.78) 3.75) ___||Ellis Co— 4s Water 1925__.-..- Ge Esl écaae 4 

3s Nov 1 ’09 to 719__M&Nib 3.78) 3.75) __ 5s Nov16’34 op ’04 A&O10) _____}| ....-. 4.75||\Spokane Co— 

Pittsburgh—7s 1909...J&J| -..--| -...- 4 |\El Paso 5s’29 opt ’14__F&A} 100 | -.... awe en ref 1921 o Ag Una 400 1 scene oa 
5s Fd debt imp . a PEt aera, 4 5s Water 1929 op 1909__F| 100 | ____- Wane ¥ me t No 81— 

rr ay 19025....... PT ciaenl imcead 4 ||Fort Worth— 6s July 1 1910_-..-.-.-- DEE wpe) dinia 4.20 

4s 1912 to 1927____-. | SE eR 4 6s Water 1922 _____- F&A} 105 110 ---|| 4s i t o 028 oil | | RRS GEE 4.15 

4s 1909 to 1927____- PAMEPU  ncmecl veces 3.80} 5s Ref 1920_.__..---- J&J| 97 100 | -..-./||Stevens Co— 

4s 1909 to 1936___._- BA wanwel wie 4 4s Ref’d’g 1941___..- J&J| 95 9834) -.-|| 434s Fund’21 yal er 2 | eee BRR ieee 4k 

4s 1909 to 1938_..M&N} ..-.-. -- --|3.80)|Galveston— Tacoma—6s 1911 __._- BP ecael Ova cw 4 

3s Ref ’09 to ’10_.A&O} ___-_| ____- 4.25|| d5s F’d’g’150p’05__M&N| 95 98 | ...|| 5s g Fund 1920____-_- WMA eandl eacca 4.3 

3 is a 09 to ’30.-A&QO} .-.--| -..-- 4 d5s Water 1928 op’08_J&J| 95 98 | ...||Tacoma Sch Dist No 10— 

a. 4s ’09 to ’28_A&QO} -._--| _.__- 3.80)| d5s Lim debt Sept 11921_| 95 98 il 4%s Feb 1920_-_-_--.- eS 4.30 

4s 1913-’18-’23-’28 __M&S/ --.--| -..-. 3.80)| d5s Lim debt June 11923_| 95 98 | ...||Whatcom Co—6s 1911_.Dec} _____| ____. 4.40 

4s Apr 718 opt Meee MO 65 cel ccc 3.80)} d5s Lim debt 1927... -- 95 100 aie 44s F’d’g’22 op ’12__J&J} __.._| _.__- 4% 
Schuylkill Co—4s ’16 sae 8 RE Bese sna? 4 5s Grade Rais 1944__A&0} 98 101 cine 

3s Jan 1 1921 Os ote SE oa cle 4 4\i%s vee. Pav, &c, 1948 WEST VIRGINIA 

ton—4s ’09 to ’37M&S.| -...-} _.__- B.00n Op 1098... ks dcn J&J| 96 9844| ---||Charleston— 

4s 10-16-20 25-80 SEAGO ie as ak Tweak io aes 3.80||Galveston Co— 4s Sept 1’22 op ee ME EE cw al: dite eee 

3}4s June 1915_____- PEM cakdel cock. 4 5s 1913 op 1903__April 10} 98 100 sake = Bridge 1935 op ’25_J&J| __...| ..... ee 
Scranton S D—4s ’15-’18- Goliad Co— sg Jan’27-’41_an Jani] 102 | _.._- eek 

°23-’28-’33 __...--- ee0 pkeal Skee .90)| 5s Mar 10 1919__April 10) ...--| -.... 6 cher eston Sch Dist— 

3%s 1914-1932____- Me Sontel ceoun 3.90||Harris Co— 44s 1932 op sage bacige ’ ates inevent © Splpiiina one 
Steelton S D—3s ’30-. TED GS, Sepa: | 4.25|| 4s Oct 1019470p’17_A&O| 97 99 ---||Huntington—6s 1921....0) .....) 22... vate 
Uniontown— Houston—6s Fund ’12__J&J| 102 | ___-- .--||Martinsburg— 

- 4sImp’280p’18tax-emM&N| -..--| __.-- 4 6s Houston W W ’44_J&J| 106 108%} -..|| 4s July 15’34 op ’21__J&J PEE oes wien 
Wilkes- arre— 5s Comp July 1918...J&J| 105 108 | ..-.|/Parkersburg—S5s ’16..Jume_| .....| ..... ae 

3368. R’d’g 710 to ’29_F&A/} --.--| __..- 4 5s Sew Nov 15 1939_M&N} ____-| ___-- 5 4s 1923 op 1913__-_-.- P|, Be geen ee 

4s 1911 o Wb 65 es MOM heasel dues 3.95||Milam Co5s May15’35_A&O} ___.-} -.-- 4.50 va 1924 op__..N| 102 105 wedi 
Williamsport— Paris—6s Apr’37 op’12_J&J| 102 tORAS GRE oy July 11919 2h 5-4 101 103 |... 

3s Ref 729 gh "OR MES) o.4-5) occu 4 5s Imp June 1930__._J&J| 101 103 | -.- Brides July AY 2 101 102 | .-- 
Lge ND San Antonio— Ref | atts to 3 ‘ge SR ae 103 gai 
8% ¢@SH 1934_______- J&J| 1038 | ..... .--|| 6sgImp 1917 op ' Ot. Te «3 Aree lai 
88 fate H July 1938_..A&O|} 95 | ..... .--|| 5s 1917 op 1907____- F& 95 | 100%) ---||Applet 
Bristol—3 4s g 1930..M&S, 90 | ____. ...|| 44s May 1 1030.77 MaN Sailer 101 ---|| 48 Hi: ~" h Se ’10 to’24_F&A/ _____] ..... 3.90 
Burrillville—3 ; 1939.M&S} 90 | .._.. ..-||\Sherman—6s Ref 712__.A&O} __..-| ___.- 534 Bayfield Co 5s July’18.A&O} -....| _.__. 4 
@ranston—4s g 1939.._M&N| 100 | ____- ---|| 68 Funding 1930....A&0} _....| ..... 54||Green Bay—5s’10 0°17 Ot codec shee 4 
=e Providence— Tarrant Co 4s Ref’d’g 1919__| _._..| ___.- 5 4s Ref’d’g 1909 to’20_J&J| _._._| -__.- 3.90 
Fdg June 15 wf. 262 ee .--||}Waco—5s g 1923______ pe eS ee .--||Kenosha—3 4s19 op 09J&J| - ..} LLL. 
tenes n—4s 1928. _.-.-- &0/}-100 | ....- ...|| 5s Imp 1920_______. M&S} 101 | _.-.- . .|| LaCrosse—5s ’15 op P05. J&J| 100 | -...- AES 
Newport—4s g 1087.21 P&A 101 | ..- | .../| 5s Nov 1 1934_.___. DEE scssmak: nateibas 4.30) 3 - Ret d's 1919... A&O eR Piet Aas 3% 
4s May 15 1948.-_--M&N/ 10i | ____- sie 5s Sewer 1937_._____ ME ook hae -30|/Lang — 

84s g High Sch’54._.J&D) 90 | __..- pe eee |G eT NR 95 98 | ...|| 4s "Tea 4°24 to°SR Fume Fock 2. ck 4 
Pawtucket—4s g 1910._J&J) 100 | _.... nal UNITED STATES—See |page 2/3. Madison—4s Oct 1925_..Oct} ___..] ..._. 3% 

4s g May 1937_..._- M&N/ 100 | ....- .--||_ U. 8. Possessions—See un|der Fojreign Milwaukee— 

SPOT POEs ncdcsee s&s eee .-.||\Governments pe e 50. 5s Liby &Mu ’09 to’17_J&J} ..... tinea 
Providence—4s g 1921_J&J| 102 seek” id UT 4s Viaduct 1909 to ’26_J&J| __...| _.__. 3.80 

4s g Apr 1927___.... QO} 103. | 104 | __.//5s Territorial 1912_____- DA ck el wegen 4 344s July 1000 0 ERIE) ckkinal acute 80 

3 - Wat 1916___. M&S; 9734) . __.| ___/|4s State 1916__________ DST APCs se 3 90||Milwaukee C 

3 h & Br 1929._M&N! 96 97 | ...|\834s Ref 1918_...._... BOE Gace nouns 3%||_ 4s Viad Sept 1 3 CO-OE. MGS occccl. ccsed 80 

3s jewer & Imp 1929M&N| 89 90 | --.||34s Refund’g 1920....J&J} -...-| ----- 3%||Racine—5s 1912__.... Apri soak oalalne 
Warren—4s ’09 to’22__A&O/ 100 | ____- Lite Ogden-6s WE Ce) Ss re Paki .-.|| 5s July 1916 op 1906 100 -} casas Sie 
Westerly—4s 1927 _...M&S| 100 | __._. ook sy b SRR MORNE eels BREE 2 ce 4 4s School 1910-1923. nS ee ae 3.85 

3}48 Water Feb 1929.F&A| 90 | _.... eae s 1918 op 1908 ___F&A| 100 | -...- -- || 348 Sch 19 op ’09_July 1) _....| -...- 4 
Woonsocket—4s g 19--A&O wae. 8 ke cae ped? f’ 1931 op 1911 J&D} 100 | -.--- --.||Racine Co— 

8 Wat May 1’31_M&N| 93 | ._L_. Eee Ook Sch Di 4s Asylum ’10 to’23_F&A} ....-| -...- 3% 

UTH CAROLINA 4s July ion? op 712_J&J| 100 | ..--- ...||\South Milwaukee— 
s Blue 1928 wonns- = -S& ----| 108 | .__|iSalt Lake City— 5s Water Oct 1 1913_A&O| _.._.| ..-.- 4% 
8 Refund 1933 op 13. a3 ae Agee ---|| 5s Funding 1914__..M&N| _....] ~..-- 4 %||Washburn 5s Fund.’15 M&N| _.._.| ....- «+s 
6 anes. -te ee) ee ice: Ceara .--|| 44s Ref Jan 1 1924__J&J --.-|4.10)|Wausau—4s ’11 to ’25.A&O} _. 2} ...- 
@ 1036 ...0.-.... A&O| -..... 104 | ...|| 4s Ref Jan 1921_____- Bem 100 of nel Ax WYOMING 
an & Julv 1909. J&J) __._. 102 | ...|| 4s Water’200p’10_.A&0} 100 | ...-..| .-.|\6s Cap 1910 to 1911__Jan 1) .....| -...- 4.25 

> Refg.’38 (tax ex’pt) J&J| 100 202 43: 4s 8 & W’'25 - 15..A&O} 100 | --.--- .. |}6sUniver’yBldg’10to’11 Jani SERIA: Copa .25 
Columbia— 63 1921.....J@J/} ---..) -.... 4.65|\Salt Lake Cit Dist— Cheyenne— 

4%s Water 1945 -T&J) 103 105 |. ]| 5s 1912 & ion PERRY , FT | QeCeeomina sme cc 4.10|| 5s Ref’g’31 op ’11_._.F&A| 100 ae eee 
Greenville Co 4 3481933 - -J&J| 103 104}4| ___||Salt Lake County— cai onal 1930 op 1910_; 100 101 aie 
Greenwood Imp 5s 38. SE canon Ge Fag 4s Fund ’26 op’16. RS CORRS AS “a ang ok aus meh Saga op’14 A&O} ..... 101.25) .-- 
Greenwood Co 548 | FS | 104 ---||WeberCo—5s’210p’11 A&O| | .---- 4.05||Uinta Co— 

Spartanburg—4s 35 A&V| 100 | 101 ---|| 48 1922 op 1912_____. J&J| 100 ----| ..|| 448'09t0’18 op’09__J&J} 100 100}4| .-- 















































+t price. 5b Basis. d@ Stamped 2% until Dec 11906. m Nominal 











BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
For the 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


Olearing- House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
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ALABAMA—Nat. banks last call Nov. 27; State institutions latest returns. 


CALIFORN IA—(Concluded.) 










































































Surplus Gross Surplus | Gross 
Capital. |& Profils.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits. Deposits. |Par.| Bia. | Ask 
Birmingham. . By g Per |share. San Fran. (Con.) | * $ z Per 
Amer, Tr & Sav Bk. 200,000 62,974) 2,262,450; 100; 170 [180 Humboldt Sav Bk.' 600,000 325,000) 5,031.492) 100). ..-.--) 150 
Birming’mTr & Sav 500,000 328 430) 3,350,370} 100) 200 (225 London-Paris N Bk 2,500,000 760,901; 8,671,856) 100) 135 (140 
Gitizens’ Sav Bank. 50, 3, 220,000) 100) .--.-.-.|-..-. Market St Bank ---| In ha|nds of rece iver. ‘ 
CommercialStateBk a62,100 3,000 211,502) 100)-....- 100 Mechanics Sav Bk. 250,000 13,553 TET WOU «os ce osleuwhaa 
First National Bank) 1, ,000 725 ,404| 7,293,443) 100} 220 (250 kMerchants’ Nat Bk 300,000 38,747) 1,189,238) 100;_...-..)..... 
Jefferson Co Sav Bk 100,000} y190,990)y1,229,266| 100) 225 (250 Mission Bank ----- | 200,000 42,402) 1,494,687) 100/.. .-}-.-.-. 
People’sSav Bk&Tr 75,000 70,060 d 100} 125 (|165 Mutual Savings Bk 6300,000 419,000; 7,772,000) 30) 60 80 
Traders’ Nat Bank. 100,000 13,196 625,125) 100) 108 (115 Nat Bk ofthe Pac._| 300,000 18,072) 426,061}; 100, ......)-.... 
Mobile. Per \share, | San Fran Nat Bk.-| 1,000,000 395,529) 2,811,892) 1U0)....-./.-... 
Bk of Mobile, N BA 100,000 c79,500\c 1,800,000; 100) 190 /|200 an Fran Sav Union| 1,000,000) 1,183,643/25,321,987| 250} 530 {-.... 
First National Bank 300,000} c650,000| 875,800) 100) 390 (395 av & Loan Society) 1 000,000 118,263) 6,504,069; 100, --.-..-. 25 
Leinhauf Bank’gCo.| 150,000) c125.000) c500,000) 100) ...-./-.... Seaboard Nat Bank) 250,000 67,214 1,065,626) luO). = --|..... 
Merchants’ Bank_- 150,000 c80,000; c¢3800,000; 100) i80 /|185 Security Savings Bk 500.000 342,654' y3.782.475 250) 335 | cones 
People’s Bank ____- 0,000} cr40,000\c 2,000,000) 100) 500 (510 U 8 Nat Bank____. Consolidatied with Mierchants’ |Nat Bank 
Central Trust Co__- 250,000 c¥3,000) c651.000) 100) 137 [139 Wells Far Nev Nat_| 6,000,000) 4,785,997|22,807,434) 100) 196 (200 
City Bank & Tr Co. 500,000; y985,109\y2,082 917; 100; 212 (215 Western Nat Bank -| 1,000,000 14.497; 1,798,893) 100)..__--}-.... 
ontgomery.. Per |share, | CalSafe Dep &TCo| In hanids of Receiver. 
Exchange Nat Bank} 300,000) 95.480) 384,953) 100) 115 [120 | Central Trust Co___@1,500,000| 153,599) 2,872,950) 100)_.--..|...-- 
First Nat Bank ___|} 1,000,000 282.651) 2,118,926) 100) 142 (145 First Federal Tr Co 3,000,000} . 1,761,939/ 10,554,388)... _|.....-.|----.- 
Fourth Nat Bank _. 500,000 289.673) 1,407,194) 100) 145 |148 Mercantile Trust Co} 2,000,000) 2,041,066) 9,199,004) 100, 205 (225 
Montgom’y Bk &Tr 250,000 10,894 385,004; 100) 93 96 Metrop. Tr.Sav.Bk. 767 490 Pe Ree 8 te ee ee 
New Farley Nat Bk 200,000 43 976 320,344) 100) 1i 117 Union Trust Co____| 1,192,000\y1,328,569\y 14512887) 800)_.-.-.-.|.--.-.. 
Alabama Bk &TrCo 300,000 34,778 291,292; 100| 95 (100 San Jose— ‘ Per \share 
Union Bk & Tr Co 100,000 26,110} 139.338) 100) 107 /115 Bank of San Jose_- 300,000 — 1,941,435 = PEASE, SE 
ARIZONA—Nat. banks last clill Nov. 27, State banks July 15 1908. pee) oer Be pai ot 331°705 2,312'835 a 
Phoenix— r Per \share. San Jose 8S Dep Bk. 300,000 700,000; 4,511,932} 30)_....-)----- 
Nat Bk of Arizona_| 100,000} 124,520 572,180) 100|_..___|....- Security Sav Bk ..-| 100,000) 15,274 15,400}. ...|..---.|----- 
Phoenix Nat Bank_| 100,000} 153,384 1,123,664) 100|_.-._ |-.-.- Security State Bk -| 100,000 17,209) 411,408) ----|-.----|--.-. 
Val Bk of Phoenix. 100,000 30,309, 743,780] 100|..... |-.... Gard C Bk & Tr Co- 250,000 156,921! -1,658,440} 100)______'..... 
ARKANSAS—WNat banks last call Nov.27; State institutions latest returns. CANADA.~-Ons Inet page: 
Little Rock— Per \share, . ‘ i 
American Bank._.{ 100,000! __8,221/ 301,361| 100| 100 |____- COLORADO—Net. banks Sept. 23; State tnetitutions latest returns. 
Bank of Commerce - 100,000 167,540) 1,098,561) 25/-.-.-./-.... Colorado Spr’g - Per |share, 
England Nat Bank. 100,000 4,99 | IE RS BSG Colorado Sav Bk... 50,000 23,617 567,169} 100)_...--/..... 
Exchange Nat Bk__ 300,000 n160,749n1,072,831; 100)_..__.}--... El Paso Nat Bank. 200,000} d1$8,375\d2,093,170| 100);_._._--_}-..--. 
German Nat Bank. 300,000 385.697) 1,386,772) 100)_..-__/-.... Exchange Nat Bk_- 300,000; d205,929'd3,474,381|_.__|_..---/-..-. 
State National Bk- 600,000 39,049! 1,119,825) 100) ..-.--|_.___ First National Bank 200,000; d380,352)d2,579,764| 100) ....../|--.-.. 
Little Rock Tr Co_. 100,000 45,000; 280,000) 25)-....-/-.... Colo Title & Tr Co_} 300, 67,130) 1 . BOGE ia Fei 
Mercantile Trust Cc 120,000 38.327 > = ees eee Denver— Per \share, 
Union Trust Co___- 250,000 872,557; 8970,729| 100)....-.|_.._. Capitol Nat Bk_-__- 300,000} d175,884/d2,528,329)____|....-.|---.. 
Pine Biuff— Per \share. | Central Nat Bank. 200,000; 725,373)n1,554,027) ____/......|----. 
Bank of Pine Bluff. 100,000 92,000 RRR ORES NSE Central S. Bk & Tr. 250,000 23,450} 1,532,079) 100).._._./...-. 
Citizens’ Bank _.__ 300 ,000 37,709 | BOER TER Re Colorado Nat Bank 500,000} s663,802/s16,996895| 100)_._.__|_.--. 
Cotton Beit S &TCo 100,000 22,749 RAIS RGR, RARE Denver Nat Bank --. 500,000 735,8 9,495,198) 100) _._-..}.---- 
Merch & Plant Bk- 175,000 y71,816| y678,519) 25)......)-.... Denver Stk Yds Bk 100,000 35,000 TOOMGGl os oo oaccucTocess 
Simmons Nat Bk_. 200,000 68,217 453,547) 100)____-_. hexose feat ua et Oe Bank —_— . eit 8 hese 106) ii Se cch dnd 
ser ; on aha a o mm’ce erge a a 
CALIFORNIA Nat banks last call Nov. 27: State institutions latest returns. U 8S Nat Bank____. 350,000 n104,986 n2,544,876 OF Ee SERS Bee P 
Los Angeles— Per share. | Continental TrCo__| 300,000} 105,471; 600,000)____/..----}-.... 
American Nat Bk_.| 1,000,000 211,543) 3,319,895) 100) 117 (122 German-Am Tr Co. 300,000 41,142) 1,141,472)____}...._.|..... 
Amer Sav’gs Bank 225,000 (67 ,000/¢ 1,338,762) 100) 125 (155 International Tr Co 250,000 316,016; 3,988,1 200k 2c cscs tended 
Bk of Los Angeles 200,000; __. _. ,204) 100)...... 82 dville— Per |share . 
Bk of So California 100,000} 245,747 Sis {iN Se ae, Sree American Nat Bank 100,000 @21,357| 4@437,8608)_._.}....--}..... 
B’way Bk & Tr Co- 250,000; #¢204,267|¢1,.611,798; 100) 138 /|148 Carbonate Nat Bk. 100,000 d49 617 |d2,222,146| 100 <3 0¢elausue 
California Sav Bk..| £209,117 15,23 #076,901;....) 105 /|-.... eblo— No |minal |prices 
Central Nat Bank ._ 300,000 221,929) 1,928,951; 100) 143 /160 First National Bank 300,000| 8309,978)87,584,503) 100)_____.}-_.-. 
Citizens’ Nat Bank- 300,000 440,455) 2,697,280; 100) 232 (236 Mercantile Nat Bk. 100,000 854,947/|s1,097 308) 100| 150 {175 
Commercial Nat Bk 200,000 135 .797\¢ 1,342,039; 100) 128 (148 Pueblo Savings Bk- a50,000 16,142) 1,357,424; 100) 150 
k Equitable Sav Bk 50.000 42,058/¢ 1,250,415) 100).200-°|..... Western Nat Bank~. 100,094 49,929 728,901) 100) 125 /140 
cores Mer Nat ey mgr tt erase 100) 205 |.-... 
Firet Nat Bank.---| 1,250;000| 1,604,388|13,785.164| 100| 438° |a4g — | CONNECTICUT—Nat dks, last call Nov. 27; other institutions Nov 27. 
Germ-Am Sav Bk-_- 600,000; #336,920)¢8.656.769| 100; 320 /325 r 
Globe Savings Bk... 200,050 419,644) #171,799)_._-)...- |-.-.. Bridgeport— Per |share. 
Home Savings Bk _. 200,000 t16,667| 697,319) 100) 110 (112, | Brid rt Nat Bk_ 215,850 304,395) 1,374,717; 50) 95 {| ...--. 
Intern’! Sav Ex Bk. 200,000 45 8 100) _- mt, Pigiceast City National Bank} 250,000) 344,687) 1,333,192) 100) 160 |..-.-. 
Merchants’ Nat Bk- 2000 ,90 554,876) 4,697,065) 100) 460 Connecticut Nat Bk 332,100 314,083; 1,383,044; 100) 162 | ._.-. 
Nat Bk of California 500,000 138,026} 3,071,124) 100) 150 /|170 First National Bank 250,000 341,597) 1,419,989) 100} 202 {_._ . 
Nat Bk of Comm’ce! 200,000 29,201 SEP Eta. sl amews 112 Pequonnock Nat Bk} 200,000) 163,335 982,937; 100) 145 |---.-. 
Park Bank _...... ,000} 128,993; #877,369 100 --.-- . | Bridgeport Trust Co 200,000} d100,901\d1,034,858) 100)_.__.._}__--.- 
Security Savings Bk} @850,000| #521,393/19,239,131) 100) 290 (317 Hartford— Per |share 
ers’ Bank _-_- Oe a ee (RRS Cea paaeaeS: Aetna Nat Bank._-| 525,000\s 783,064/ s2,916,491; 100) 220 j|__--. 
Central Trust Co__ i din Park "i American Nat Bk-- 600,000\s 406,734/ 81,710,585) 50) 68 | -.--. 
Columbia Trust ‘ Meador © ee os oe eb en Charter OakNat Bk 500,000 372, 1,659,287) 100; 130 |-__--- 
Los Angeles Tr Co_} 1, ,000| 1407,102|£3,535,209! 100)__..--}____- City Bk of Hartford 440,000; 7104, n r 100; 93 |..... 
Merchants’ Tr Co__| @250,000 00, Si Oar BOO Coe ce-|--..< Conn River Bkg Co. 150,000} d156,000| 773,000) 30) 57 ||... . 
Metrop Bk & Tr Co 250 ,000 #91,.710)21, .944) 100/_. ._.|. ... | Far & Mech Nat Bk 500,000} 192,445 ,827; 100} 109 (114 
Southern Trust Co_| 1,000,000) 7¢182,044/¢2,891,468| 100! 70 7 First National Bank 650,000! 7417,701/n3,111,897| 100) 150 {_.... 
U8 Nat Bank____- 200,000 72,464| #649,707| 100)...---|__--- Hartford Nat Bank.| 1,200,000} 945,776|/n3,321,041| 100) 140 (145 
Oakland— Per \share. ational Ex Bank~ 500,000; d304,699/d1,384,775| 50) 63 |... —- 
Central Bank.,.____ 300,000 797 ,604| 8,023,385) 30).._.--/----- oenix Nat Bank-_| 1,000,000} 648,682\n2,017,959| 100} 118 /|123 
Farmers’ & Mers Bk 70,100 52,560) 1.235.026) 100)..----}_._.. mpeg | Company - 200,000} 138,799) 669,214/) 100) 150 r 
First National Bank 300, 271,185) 2,805,319) 100)_.---.-|----- State Bank __.._- 400,000; d382,710\d2,150,036) 100) 150 /|180 
Harbor Bank..___ a100,000 5, 220, Sh SSE PRE United States Bank 100,000} 294,174\n2,262,861| 100} 400 {_._-. 
Oakland Bk of Sav_| 1,000, 455,550)16,.931.205| 75)_...--|----- Conn Tr&SDCo__| 300,000) 497,440\n2,835,972) 100) 276 |.. -. 
Sec’y Bk Co .. 153 ,160 26,000 825, AR BREET Fidelity Trust Co -- 100,000 n75,749| 470,828) 100} 165 /|180 
State Savings Bank 00,000} 130.8 wen 771) 100) ....~-|ac-< Hartford Trifst Co- 300,000} 365,559\n2,347,080) 100) 190 |. is 
Union Nat Bank___ 150,000! d120,247| d944,404!) 100)_._-_- ...-. | Riverside Trust Co_ 150,000 n64,770| d432,906; 100} 110 /|130 
Union Savings Bk. 300,000} 397,901) 5,263,582) 100)/..----/|.-..- New Haven— Per |share, 
Sacramento— . Per |\share. | City Bank of N H-_- 500,000 189 ,629 893,548} 100} 138 (144 
California Nat Bk | 1,000,000 375,544| 7,142,696) 100)_...--|-.--- First National Bank 500,000 411,827| 1,661,975) 100} 175 (|___-- 
Farm & Mech S Bk. 200,000 14,502} 993,399] 100)... --|----- Mechanics’ Bank -_. 300,000 104,6 958,309| 60) 64 |__.-. 
N BDO Mills & Co 500,000 5,104174,401 957|.. |....--|---.-- Merchants’ Nat Bk_| 350,000! 231,963) 1,212,707) 50} 67 |_..-. 
People’s Sav’gs Bk 266,500} 122,140) 1,969,961) 80).....-|----.- Nat New Haven Bk} 464,800) 386,217| 1,278,064) 100) 190 /|__-- 
Sacramento Bank..| 450, SE4,2635) 4,068,100) . ...).-----|.---- at Tradesm’s Bk.| 300,000) n329,050\n1,311,421) 100) 180 |--..-.. 
San Francisco— Per \share. | N H Co Nat Bank _-_ 350,000 419,140; 1,880,778} 10) 17 j.---- 
American Nat Bk_-_| 1,000,000} 549 837| 5,888,798} 100). ..--/128 People’s Bk & Tr Co 100,000 3,1 ,865; 100; 110 |--.-. 
Bank of California_| 4,000,000|10,746,005|22,433,415| 100| 367 |----- nd Nat Bank_. 500,000 565,656) 1,993,628) 100) 190 {|__..- 
Bank of Italy ___-- 500,000 60,972) 1,776,165} 100/....--/----- Yale National Bank 500,000 261,645; 1,626,460) 100} 136 (..... 
ty & County Bk. 350,000 54,773 a ae Ha New Haven Tr Co-- 200,000 104,956; 482,535) 100) 125 §_.-.-. 
Columbus S & L 130,000} 101,812] 2,075,823) 250}...---|----- Union Trust Co.._.| 100,000; 221,169) 628,185) 100} 190 |__--. 
@rocker Nat Bank_| 1,000,000) 2,212,599/17,978,125) 100/_...../|.---- Norwich— Per |share, 
Don’hoe-Kelly B Co 0,000 191,110) 2,681,176) 100}_..---|----- First National Bank 300,000 81,457 498,421; 100} 85 |-_--... 
First N: Bank} 3,000,000} 1,893,627/10,199,177| 100) 235 |..... Merchants’ Nat Bk. 100,000 46,209 223,422) 100) 110 /|-..... 
French-Amer Bank.| 1,000,000} 125,143) 1,134,272) 100)___.-.-.|----- Thames Nat Bank_| 1,000,000) 862,863) 1,490,561|) 100) 165 |... 
French Savings Bk. 600,000 49,260) 3,141,029; 100). pth oie whl Uncas Nat Bank-_- 100,000 ,845 248,523) 100) 105 | ----. 
German Sav & Loan'b1,000.000' 1,453,983'34,474,554! 833'2800 /3100 Thames L & Tr Co_ 100,000 ,483 565,326! 100) 155 /----. 
































































































































*Sule price. a Capital paid in; authorized amount is larger. 
will also be increased. & Capital to be increased. 2 Ex-dividend. 
n Sept 23 ’N8. rMay 14 ’08. 


call. ce Figuresareof date Dec. 1 ’08 


: h Book 
y Dec 31 1908. 


value. 


v These are 
tJan 1 1909. 


figures 


b This is capital paid in; authorized amount is larger; when full paid, par value 
d July 15 ’08 issued 


before last 
s Nov 27 ’08. 
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CONNECTICUT .—( Concluded.) ILLINOIS—Nat. banks Nov. 27 (close of business); State institutions 
Nov. 28 (opening of business.) 
Surplus | Gross Surplus | _ Gross 
Capital. |\& Profite.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Waterbury— $ $ Per |share. Aurora— § 5 $ P . 
Citizens’ Nat Bank.| 300000) 185,234,  861,887| 100| 130 |..... | Aurora Nat Bank.-| 100,000) 207.367) 1,883,868) 100) 300/310 
Manufac’s’ Nat Bk. 100,000 95 .476 1,21 6 100} 180 |-..--. at +t Bk 100,000 27° 434 729'016 100} 115 inp 
Waterbury Nat Bk.| 500,000 1,196} 1,160,0 50| 80 |..... German-Am gh 100'000| 102,039! 768.401| 100 210 
Solonial Trust Go.-| 400,000} 202,219) 8,332,817) 100, 140 |. Merchants’ Nat Bk-| 100.000 SRG ete 19 
sterbury TrOo..| 300,000)  3,217| 162,838) 100) -.... Aurora Tr & Sav Bk} 100,000} 14,814; ° 99,530] 100|......|..--- 
pernicaFe. Bank! 2,000,000/e 1,282,057|s19 978812] 100| -2.".\s00 
— . ; ers a ’ ’ 8i, WOT GLE BISOLS| [UU annne 
OELAW ARE—Nat. banks last call Nov. 27: State institutions July 15. Calumet Nat Bank. 100,000 38/113 613,631] 100| 160 |..... 
Chicago City Bank. 500,000 182,624) 1,657,5 100} 150 j|..... 
Wimin gton— Per . | Commercial Nat Bk_| 3,000,000) 4,318, 182|46,470,658) 100) 297 (304 
tral Nat Bank _- 210,000 97,280 435,136) 100) 110 (120 Continental Nat Bk_| 4,000,000|s3,529,241| 868967 667) 100) 256 (260 
’ Bank... 200,000 81,559 754,719| 50) 115 (|125 Cook Co State 8 Bk 50,000 5,95 341,676) 100) 110 |___-.. 
First National Bank 500,000 246,487; 1,299.443) 100) 130 (150 Corn Exch Nat Bk.|b3,000,000|} 5,018,669|60,053 544) 100) 395 /401 
Nat Bk of Delaware 110,000 136,042 798,946) 100) 215 (225 Drexel State Bank. 200,000 60,957; 1,654,585) 100) 135 |.--.. 
N B of Wilmington Drovers’ DepNat Bk 600,000) 8390,582 86,829,945) 100} 218 (221 
and Brandywine. 200,010 286,530) 1,332,019; 30) 88 88 Englewood State Bk 200 000 34,927 553) 100} 113 |118 
Union Nat Bank-_. 203,175 534,057; 1,712,824) 25) 83 88 First N B 8,000 ,000/s8,029,285| 8108647517; 100) 420 (423 
Equitab Gu &Tr Co 500,000 660,359; 1,809,021) 100) 200 (230 First Nat Englew’d 150,000 169,582) 2,303,720) 100} 200 (250 
SecurityT & S D Co 600,000 667,012; 2,148,948) 100) 200 /|230 Foreman Bros 1,000,000 544,408) 7,243,495) 100)...-.-|.-.-- 
Wilmington Tr Co- 300,000 143 ,087 165 ,7 50} 100 {110 t Dearborn Nat Bk| 1,000,000) s450,552/s11 421887) 100) 180 (188 
Ban eee ess! $0000) “Cenrr Saaee'ouy 108) 383 |ais 
n ‘ , ’ , , 1 
DIST. OF COL.—Nat. bks. Nov. 27; other institutions Nov. 27. Kaspai State Bank 200,000) 117,631) 2,225,640; 100) 140 |....- 
ene a O ee lahare Live Stk Ex Nat Bk.| 1,250,000 ont ea ab ik rt 2 100 4 1m 
American Nat Bk..| 500.000| 177,264] 2,034,601) 100| 185 |192 || Monroe Nat Bank.) 300.000) = 61.084) (1,104,557) 100) 120 1 
Citizens’ Sav Bk.-_-| 100,000 4,034, 206,189)....) ----.|~-...- Nat Bk of Republic.| 2,000,000/s 1,272, 821922759) 100) 196 {200 
Columbia Nat Bank) 250,000) 292.607) 1,723,355) 100) 280 |..... National City Bk -| 1,500,000} 484,545/10,204,310| 100] 169 /|171 
Commercial Nat Bk} 500,000) 242.387) 2,640,669) 100) 173 |-.-.. Nat Produce Bank-| 250.000} 360,632) 904,860) 100/ 120 |126 
Farm & Mech Nat | 252,000) 411.549) 1.197,353) 100) 320 (335 | North Ave State Bk} 200,000) 65,327/ 553,790) 100] 120 |130 
FourteenthStSavBk; 100,000 ‘ 185, won| --2--|----- No Side State Sa Bk 50,000 10,647! - 457,109) 100) 105 |...-. 
Home Savings Bk. 100,000 520) 2,097,301) 100) 280 |.. .-|6 Nat .-| 100,000 41,021\3 1,042,704) 100) 160 /|165 
Lincoln Nat Bank 200,000 59 364 960, 100} 130 |~.--- | Prairie Nat Bk... 250,000 85,589 37,3 100} 145 |..-.. 
Merch & Mech 8 B.| 200,000; 51,455) 1,492,933)....|7145 (160 | prairie State Bank.| 500,000 9,094; 6,275,014] 100| 250 |----- 
Nat Bank of Wash 700,000} 521,352) 4,032,510) 100) 320 (340 Ry Exchange Bank 250.000 7.010! ‘791. 100| 105 |120 
Nat Capitai Bank _- 200,000; 227,326) 1,0%5, 100} 200 j|---.. Security Bank_.... b300.000} 129.869) 1,@19:802| 190| 145 [155 
Nat City Bank ....| 300,000; 102,010) 1,297,953) 100) 152 [155 =| go Chi Sav Bk_| 200.000} 79,232) 1,066,205] 100) 125 /135 
Nat Met Bank. ___- 800,000 8.659} 3,122,252) 100| 217 (219 State Bk of Chi 1,000,000! 1,338,910/18,498,420) 100) 335 |-.-..- 
Riggs Nat Bank_.-_| 1,000,000) 1,650,727) 7,711,034) 100) 5 \600 Yds Sav Bk. 250,000 175,887| 1,907,724| 100) 195 |205 
Second Nat Bank . 500,000) 6,580} 1,331,849] 100) 159 165 Union Bk of Chic. . 200,000 ; 9,049} 100) 124 |130 
Amer Secu & Tr Co} 3,000,000; 1 aan 7,383,602} 100) 241 (248 Un S8tkYds StateBk 200,000 60,476 759,684) 100| 124 |130 
Nat Sav & Tr Co-..} 1,000,000; 588,097) 6,353,106) 100) 197 205 | amer Tr&Sav Bk.-| 3,000,000| 2,471,410/28,125,857| 100| 212 (|215 
Union Savings Bk -| 200,000; 136,535) 1,256,471) 100) 230 250 | Gentral Tr Co of Ill_| 2'000,000 60,976 14,300,941) 100) 140 |143 
Union Trust Co____| 2,000,000; 329,733) 1,772,118) 100)7123 127 ChicagoS Bk&TrCo| a500.000 98,310) 3,823,302) 100) 123 /|126 
n’ed StatesSavBk| 115.000 8,7 BOS OTS unk. wasuclueess & Tr Co ¥ . "55S. 
- | Chic Title -| 5,000 ,000)c 1,428,337/c5,558, 100} 117 {118 
nited States Tr Co} 1,000,000) 72,307} 931,138) 100) 101 (101% | Gitizens’Tr&Sev Bk 50,000 7 900! 100 
Wash Loan & Tr Mol 1.000.000 821.940] 5.647.310] 1o0/z1Rg | ___2- Colonial Tr&Sav Bk) 600,000} 499,089! 3,149.741| 100| 175 |i85 
ra a ELAN Drovers’Tr&Sav Bk 200 ,000 92,560; 1,873,818) 100} 180 {190 
PLORIDA—Nat. banks last call Nov. 27; State institutions latest returns. Farwell Trust 1,500,000 163,102 207,347| 105) 99 105 
First Tr & Sav Bk..| 2,000,000/s 2,163,696's34914752) 100)_....-/....- 
desteaiheitian- Per |share | Guarantee Tr&Sav, 200,000 2. OM on 2 cawekani ae 
Atlantic Nat Bank_| 350,000] 395,360) 3,016,328| 100| 190 |210 arris Tr & Sav Bk) 1,450,000) | 713,580) 7,931,849) 100) 235 |---.. 
Barnett NBofJack| 750,000, 123/739) 4,826,238, 100| .....|--... ois Tr & Sav Bk) 5,000,000) 8,317,985)78,747.267| 100) 497 502 
Gommercial Bank..| 100;000| 47,000) ‘°750,000| 100| i35 | _.._- Kenw’d Tr&Sav Bk; 200,000) 46,234, 662,698) 100) 117 /|120 
Florida Nat Bank _- 500.000 80,490 2,098,803! 100) 110 |._._- pen bt ly iy BE . fon yen i one'tae - ae ane 1 12 nih 
Guar Tr &Sav Bk.) 100, - 90,00 100) 100 |----- Metropol’n T&S Bk| '750,000| 255,659] 4,529'169| 100| 110 {115 
Northern Tr Co Bk_} 1,500.000' 1,865,592|27,140,579| 100) 315 (330 
Poonis’s TraSevBk| 200'000| _ 90;689| 1'108°870| fool ase (tee 
were . . , eop le’s Vv 2 ’ , ‘ OF 100 155 1 
GEORGIA—Nat. banks last call Nov. 27; State institutions latest returns. Pullman Tr&SavBk} 500,000 163,489) 3,073,112) 100 175 !___.. 
Royal Trust Co---- 500,000 0,297} 4,415,582) 100° 180 (200 
Atlanta— . Per |share, | Stockmen’s Tr S Bk 200,000 24,167 39,586] 100) 107 /|111 
Nat Bk... 600,000 452,186) 2,178,740) 100! 170 (|175 Union Trust Co 1,000,000) 1,144,720|12,397,034) 100)._____|.-_.. 
Atlanta Nat Bank_.| 6500,000 767,727| 5,044,430) 100/....../..... United States TrCo} In voluntary liqui|dation 
@entral Bk & Tr Cor 500,000 110,260; 2,497,976; 100) 135 (140 ide Tr & Sav Bk 200,000 55,837| 1,422,234) 100) 135 /|140 
Fourth Nat Bank _-_ 600,000 718,699; 4,118,211}; 100) 200 [205 West Tr & Sav Bk-_| 1,000,000 219,487) 7,678,140) 100) 148 ‘155 
GaSavBk &TrCo.| 190,610 71,290; 292,882) 100) 126 (135 w ’n Tr&SavB. 200 ,000 ° 674,700) 100) 120 130 
Germania Sav Bank} g200, 17,821 72,937; 100)._  . _ Elgin— Per . 
Lo Nat Bank-_- 800,000 813,515) 4,057,941; 100) 220 (230 Elgin Nat Bank--- 100,000 69,044 Se, ape PPRiet piesa 
Third Nat Bank--_-_ 500,000 596,167) 2,860,278) 100) 230 (235 First Nat Bank ---- 200,000; 7r103,351) 17766,001] ___|______]__.2. 
Guar’ty Tr & Bk Co. 500,000 37,213 93, Skies Ta IE FON Home Nat Bank-~-- 150,000; 17120,697| 1744,777] 100)______|_..-. 
Trust of Georgia 500,000 278,857 165,742) 100)_..._- 130 Union Nat Bank. -- 100,000 17,000 400,000} 100)______|__.-. 
Elgin City ao A 100,000 ¥77,683!y1,239,943)____}_..___}___.. 
Augusta— Per |share, | Home Savings Bank; 100,000) y41,095) 697,443! 100)______}___.. 
Augusta Savings Bk 50,000 58,376) 778,896) 100) 180 |_____ Peoria. 
Georgia RR Bank -- ,000 413,837| 2,889,299) 100|______|_____ | Central Nat Bank-_- 200 ,000 145,017; 2,186,026) 100)_..___/_._.. 
ts’ Bank... 140,000 190,967 787,115; 100) 195 (198 Com’! Ger Nat Bk_- 550,000 518,719) 5,282,909) 100)....__/.._.. 
Nat Bk of Augusta_ 250,000 210,639 581,609); 100} 135 (140 DimeSavings&TrCo 250,000 y75.500 yl ,624,615)___ |... a 
at Exch Bank ,000} ¢176,290) ¢946,357| 100) 125 (130 First Nat Bank....! 0400,000 00,056| 3,314,389) 100)_..._.|_.... 
Planters’ L &8 Bk. 50,000 124,827 846,804; 10) 20 22 Home Sav & State. 100,000, y61,315'y1,061,111/) 100)_.._._/..... 
Onion Sav Bank -. 30,000 85,000 750,000; 25) 60 /..... Illinois Nat Bank_-. 200.000 73,579) 1,720,484) 100)_....-|--... 
Columbus— Per |\share, | Int’rstate Bk& 200,000 ie OF ee ee Deere 
Columbus Sav Bank 200,000 84,106 614,442) 50) ....-/}-. 7. Merchants’ Nat Bk. 200,000 190,617) 1,981,850) 100)_..-.- Rae 
Fourth Nat Bank __ 100,000; 210,348 470,346} 100) ~....|..... Sav Bank of Peoria 150,000; y347,867\y1,920,492| 100);_.____|_.... 
Home Savings Bank 100,000 53,780 74,9 RS Aag Rockford— Per \share. 
Merch & Mech Bk_-. 125,000 102,811 281,445) 100) -..../____. Forest City Nat Bk 100,000 132,620 860,061; 100) ...... *200 
Nat Bk of Columbus 200,000 243,159 380,662; 100) __._./____- Manufrs Nat Bank. 200,000 92,760) 1,462,946) 100)....._ *150 
eat Bk:i.... 250,000 286,489 486,326) 100) -..._|_____ Peoples Bk &Tr Co. 125 ,000 89,457 55,305) 100)__. ..|*175 
Macon— Per |share, | Rockford Nat Bank 100,000 131,297; 1,068,106) 100) 200 | _..-. 
American Nat Bank 500,000; 361,187) 2,206,839; 100) 145 [150 Third Nat | eee 250,000; 159,414) 1,318,919) 100)-._... *165 
Cent Georgia Bank.| 100,000 16,559; 116,047) 100; 70 | 75 Winnebago Nat Bk) 250,000) 221,495) 1,511,662) 100|._._-- *185 
tizens’ Nat. Bank} 250,000 16,024; 603,190) 100) 100 |101 Springtield— Per ‘ 
mmercial Nat Bk ,000 3,064; 402,415) 100| 100 /|101 Farmers’ Nat Bank} 200,000} 240,979) 1,734,643) 100|______|___... 
Gommere’! & SavBk 50,000 57,556} 256,888) 100) 200 (210 First Nat Bank__--| 250,000) 318,896) 1,506,614/ 100)_._...|_--.. 
Fourth Nat Bank_. 250,000 55,905) 1,203,845! 100) 110 |112 Illinois Nat Bank-- 300,000 S007 00| Lite. . ocd on cewsl oamac 
Home Sav Bank - _- ,000' 35 ,000 00,090} 100) 125 [135 Lincoln Bank. ---- 100,000; 10,130) y474,650}____|_..... nmciing: 
Macon SavingsBank 100,000 8,843 176,845) 100} 70 72 Ridgely Nat Bank. 300,000 €65,013'e1,534,835; 100)_._...|_----. 
Savannah— Per|share | Sp’gfield Marine Bk} 100,000! y575,604\y2,152,989| 100|______|__- 
Chatham Bank. ._- 150,000 38,021 762,064) 100) 110 /111 Sangamon L & T Co 100,000 ,887 |y1,458,660| 100) _____.|__--- 
utinens & Gouth Bk 700.000 776.134 5,908,980 100} 202 | -.... FirstT&SBk.Spfield' 100,000) y12,910) y321,965!___.)_.___- a Pea 
| \seneel | iebes| sai'eeel ino) tas 133 | INDIANA—Nat. banks last call Nov. 27; State institutions latest returns. 
Germania Bank-_- 00 318,137) 1,610,785) 100) 175 |___-- E vansville— Per (share 
Hib Bk of Savannah * 111,420 677,679) 100) 134 /135 Bankers’ Nat Bank 250,000 14,699 820,755 100) 110 (|115 
Merchants’ Nat Bk.| 500,000} 168,349} 670,631) 100] 114 1/115 Citizens’ Nat Bank. 200,000 65,469| 1,256,374) 100) 170 |175 
NatBk of Savannah 250,000 430,117} 1,275,750) 100) 220 j.._L. City National Bank 350,000} 277,270) 2,768,580 100] 180 /|200 
Oglethorpe Sav& Tr} g125,000 122,800 3,000} 100) 151 [155 Commercial Bank. - 75,000 13,809; 313,824 100} 110 {125 
Savann’h Bk&TrCo 551,100} $94,462) 1,347.370) 100) 150 |..... Mercantile Nat Bk. 200,000 8,837 363,247; 100} 95 {100 
Citizens’ Trust Co 100, 19,558 61,669) 100) 102 (105 Old State Nat Bank| 500,000) 227,400] 2,469,026 100| 170 |175 
Savannah Trust Go) 6790.000 226.034) 1,035,298) 100) 134 1/135 West Side Bank... 100,000 23,670 742,837; 100) 125 /|140 
Am Tr & Sav Bk--- 200 ,0O0O0 67,654 940,993 100} 146 /|160 
IDAHO—Nat banks July 15. State institutions latest returns. Evansv Tr&Sav Co 100,000 42,185) 903,882 100} 140 (|150 
: Fort Wayne— . Per |\share, 
poe cit [| Porlonre | Euehaeewertai-| $00:000) "3etoe| 2.025.998 199) 200” [ap 
nee er |share r-Amer Na hae ’ é ,567, 1 ur. 1 
Boise City Nat Bk~ 100,000} 8215,508/s1 ,783,848) ____|__.___]____. Hamilton Nat Bank 200,000} 325,318] 2,873,050, 100!) 225 oe e 
First Nat of Idaho_ 100,000 172,000) 1,200,000) ____}______  Saeae Old National Bank - 350,000 172,032} 2,332,840 100).... |140 
Idaho Tr&SBk Ltd} 200,000 12,000} 425,000! 100|______ _.... | Gitizens’ Trust Co__| 200,000 11,000 MN. ccd wm pias 
Peoples’Tr&Sav Co 200,000 16,857; 803,167; 50).....-|-.-.- 
Tri-State L &Tr Co} 300.000! 37/810) 3.021518 100 





























ness, 
1908. 


Sept. 23 


r July 15 1908. 


x Ex-dividend. 


y Sept. 24 1908. 


c These figures date Sept. 1 1908, 


» May 


“Sale price. A Book value. a Capital and surplus to be increased. 0 Capital to be increased. d Does pot do ; i bankin bu - 
g Capital paid in; pee eae amount is larger. g ¢ jate Sept. 1 1908, 2 
e Nev. . 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. : 
INDIANA—(Concluded.) KENTUCKY—Nat. banks last call Nov. 27; State institutions latest returns. 
ls Surplus Surplus Gross 
Capital. & Profits. Pa. Par. Bid. | Ask. Capital. |& Profits. - \Par | Bid, | Ask, 
| $ 7 # Per \share, 
Indianapolis— z we Re Per Covington— 
American Nat Bank); 1,500,000 630,302 6,300,959) 100) 158 [165 Citizens’ Nat Bank. 200,000 112,697 946,629; 100; 160 |_- 
Gapital Nat Bank -_. 500,000 287,673, 4,715,589) 100! 174 (200 ‘ar Traders’ Nat 300,000; d191,360\d1,043,764;) 100) 190 (250 
s umbia Nat Bank 800,000 50,022) 1,803,028) 100) 102 |... First National Bk_ 300,000} d162,119\d1,230,982; 100; 170 j..... 
letcher Nat Bank_| 1,000,000 364,198) 8,943,625) 100)_.....)____. Germ’n Nation’1 Bk 350,000) d154,694'd1,041,107; 100; 160 j|..... 
Indiana Nat Bank_| 1,000,000) 1,069,619) 7,431,509) 100) 232 /..... Covington 8 Bk&Tr| y100,000 26, 291; 100) 140 |... 
Merchants’ Nat Bk.| 1,000,000 04,995, 5,935,009) 100) 200 j|_.... People’sSavBk&T: . 150,000 21,387 604,716; 100; 110 |_. 
Union Nat Bank __- $00,000 31,002) 1,222,704) 100} 114 j...-- Lexington— Per \share. 
@entral Trust Co-_-_. 300,000 81,838 368,407) 100) 121 j..... Fayette Nat B Bank. 300,000| 1r344,740) 1,001,585; 100)..... */240 
Citizens’ Trust Co -|Consol. with Union T rust Co. National Bk -. 400,000} 1109,835| 17455,068) 100/..... */120 
Farmers Trust Co_. 100,000 28,004) 281,954) 100) 112 |-.._. Lex’ton City N Bk. 600,000! 1296,692} 1r939,325) 100).._. */217 
Am Tr Co. 400,000 198) 1,429,554) 100) _..__.|.. 2 Phoenix Nat a 300,000} 106,071) 564,809; 100)___-_- */146 
Indiana Trust Co__| 1,000,000 486,985 6,599,004) 100) 175 |. Second Nat Bank... 150,000 720,000} 17411,039| 100)... */115 
Marion Trust Co--_- 300,000 238,760, 2,748,384\v 50) 159 (165 Third Nat aoe 200,000 A 7340,594| 100)...-.. */130 
Security Trust Co__| 325,000 5,217| 533,473) 100} 107 |112 
Union sO MpERE 600,000 ,230, 1,978,983) 100) 208 (219 Louis ville— Per \share. 
Per \share, | American Nat Bk... 800,000| 226,850) 4,533,556; 100; 139 142 
Terre Haute— No|minal |prices Nat Bk of Commerce 800,000; 342,079) 3,113,076; 100) 170 /|175 
First National Bank 400,000 450,783 2,351,653) 100)_-..... 250 Citizens’ Nat "4 500,000 540,275) 2,857,347; 100; 203 j|..... 
McKeen Nat Bank 500,000 237,727, 2,403,112) 100)_...... 120 | Com Bank & Tr Co. 500,000; 439,607 e 1 See 100 
Terre Haute Nat Bk 300,000 95,694 1,023,965) 100). ____- 130 ‘ Continental Nat Bk 200,000 y 1,164,087) 100|..... 106 
Terre Haute Tr Co. 350,000 153,819 873,767) 100) .___.. 125 ‘| First National Bk-_- 500,000 120,931); 2,272, 100) _...-. 130 
United States Tr Co’ y250.000 79,350 1,934,979) 100’_____- 125 __| Franklin B is ds 100,000 10, A ee ee i 
| German Bank_-... 250,000; d504,914| 4,437,732; 100) 300 (370 
1OWA—Nat. banks last call Nov. 27; State institutions latest returns. Ger Insurance Bk. - 249,500; 460, .337,696| 50) 300 (370 
GEDRCRNYEL) Hep09) Ocealaner nay ton igs [se 

t. Vv , , oss, O84) 2 AOU oj esere 

Burlington— Per \share. | Fittoln Sav 350,000  7.119| 379,168] 1001 90 | 95 

Burlington Sav Bk-| 100.000| 7.500) 00,000) 100| 100 |110 "| Cottey'Nat Bike Gd-| _250°000| 107:607| 1,878:586| 100| 140 | --.- 
a , / e’annl Sanh Nat Bk of Kentucky| 1,645,000| 1,228,427| 6,586,x67| 100| 186 189 
Ger-Amer Sav Bank 125 ,000 237,098| 2,423,948) 100)....../..... Southern Nat Bk... 250.000 82.890} 1 702 425| 100! 130 |140 
Iowa State Sav Bk 200,000 201,427 2,478,789 WES « wil cmmaa Stock Yards 100.000 40.497 4526380 100 128 
ational State Bk 150,000 169,444 1,032,462 100) 250 300 Union National Bk. ¢ 522.415 4'570.756 100 320 225 
Cedar Rapids— Nolminal ices  COlumbia_ Trust 1 boocboo 29,300'd1,214,437/ 100) 117 |120 
Prices | Fidelit Co..| 1,000,000) 1,102,897/d1,100,044| 100) 310 (320 
Sed Rapi 8 Nat Bk 100,000 c164,474 3, 076, 753 100 h264 oancece Co R806 100 237 197 dl 475 494 100 154 162 
Rapids Sav Bk 100,000 141,370 cl ,956 407 100 h208 -<<-<« U as Trust Co i 350.000 77. . 17.553 100 108 112 
eral Rot Dank -|Ovant oun Mercuasiay Noe Ee! tasbo | _Newport— : Per 
a i . eee I leone x4 
: c9,121| 378, ic je peer German Nat Bank. 100,000 61,420 636,106} 100} 120 |.-.... 

snes Nat Be:| 2po'ooe| 298'940| B.B08'es1/ iddlnzta [77 o2 Newport Nat Bank_| 100.000! 58,047| d487,422| 100| 135 
Bscoies Ser Bank) 129:903) <fabatylscgor ery) faBRNge |---| 

ty Sav : c126, ¢ 1,507,817) 100)k184 |____- i . 

at & Sav Bk... y80,000 048,507\c 1,490,877| 100/|h160 |_____ LOUISIANA— Nat. banks last call Nov.27; State institutions latest returns. 
delity Tr&SavBk.|Consol wit}h Amer Tr/& Sav Bk | New Orleans— Per \share 
‘ Bank of Orleans. --. 100,000 57,000} . 960,000} 100) 200 Dip as 

Council Riuffs— Per |share Canal La Bk &TCo| 2,000,000 d583,710|d8,542,647| 100 .|150 
City Nat Bank. --. 100,000 50,000| Began busi)jness |Jan. 4/1909. Citizens’ Bk of La_- .200| d425,615'd1,529,617) 100) 225 | ...-- 

mmerc’] Nat Bk 100,000 n23,081| 707,171) 100)_.__-_-. ---- City Bk & TrCo... ,000 ,685) d456. ak dined Cele 

cil Bl Sav Bk. 150,000} ¢117,177\)c2,009,083)____|_..__.|_.._. Colonial Bk& TrCo.| In liquidia 
Virst National Bk.| 200,000) 98180, $2,500,000) ____|......]--.-. Commercial Nat Bk ,000} 363,051] 3,147,757) 100) 260 j-_.-.- 
State Savings Bank 50,000 44, EOE ak nranc laced Commercial Germ’n 
Tr & Sav Bank.-_| 1,100,000) d880,775/d10318660} 100; 320 (410 

Davenport— Per |share Cosmop Bk& TrCo- ’ 164,957} 261,587; 20) 6 j...-- 
Sétenne Sav Bk. 300,000} c280,275\c3,610, 1 100; 245 /|250 Amer Nat Bk..| 1,325,000} 925,247) 6,511,806) 100) 157 /|160 
F. & Mech Sav. 100,000 c53, ¢987, 711; 100} 150 [155 Ger-Amer Sav B ' 

Nat Bank___-_ 200,000 185,499) 1,247, 731 100; 210 /|225 & Trust Gh wie 400,000} d146,094/d1,039,242; 100) 117 |.. .-. 
German Savings Bk 600,000; c723,689 co, 045, 740| 100} 375 (400 Tr&B Co. 750,00u| d337,425 a2; "383 100} ..... */152 
Iowa National Bk.| 100,000 94,439| 1,390,115| 100| 200 |210 Metropolitan -| 400,000 eo ee 478, 429; 100) 150 |---.. 

ty Sav Bank. 50,000 c5,67 2,125) 100} 105 |107 M 8 100,000} 4d100,267 9,297; 50) 110 |__..- 
Scott Sav Bank. 250,000) ¢261,439\c 4,251,504) 100; 265 (270 N Hibernia Nat Bk 400,000 37,014) 1, with GOO « nul i-gxeetduss - 
Union Sexings 100,000 c€81,887\c 1,525,198) 100) 200 [205 New Or N .| 1,000,000 555,066; 4, '273, ‘692 100; 190 |... .. 
Ci 'Tr&S 100,000} 103,670) 312,339) 100) 200 (205 People’s Nat Bk. 200,000 5,57 424,148) 100)_.___. *95 

People’s 8 Tr & Bkg| 600,000) d122,487)d2 ,562,837| 100} 120° 130 

Des Moines— Per |share State National Bk_| In volunitary liquidlation 
Cap City State Bk. 100,000 026,087 ic 1,436,843) 100) 100 (125 Teutonia Bk & 200,000; 468, 21,312,820; 100) 109 |... 
Central State B 200,000 55,405] 1,030,902) 100 gi40 |150 USS Dp & Sav Bk} 100,000) di20,950/d1 *397,360| 100| 275 |____- 
Century Sav Bank. 100,000 24,802} 490, 100} 100 j..... Whitney t N B.| 2,600,000) 1,404,39 12,183.464| 100| 184 |i9i 
Citizens’ Nat Bank - 200,000 142:774 1,838,916} 100) 150 (|160 HiberniaBk&Tr Co.| 1,000,000 a2; 314, '832 d14 302274; 100) 490 (520 
Des Moines Nat Bk} ‘300,000 120,267} 3,781,155| 100) 115 /|125 tral Tr&Sav Bk} In volun tary liquid ation. 

Des Moines Sav Bk - 200,000 ne c2, 571, '579 100} 160 {175 Shreveport— Per | share. 

an Sav Bank- 100,000 12,782 ,522} 100} 100 /|115 Comm Nat Bk} 100.000) s290,000/s3,500,000| 100/....../..... 

me Savs Bank -- 50,000 c21 iy 818,824 100} 115 (130 First National Bk. . 500,000 252, *4N5 1,935. 1908 SO... cba 
lowa Tr & Sav Bk-_ 50,000 6,33 336.105; 100); 110 (125 Contint’! B & Tr Go| y4280.000 85.000 550,000 6 SR Fae 
aes Gene be--| *Auponn) tes oe 508 *r38¢,000| tool 110 [ies sides ‘aaialiediie Ucilsaiaepinee 

wa ank __ & J “ae . 27: ; " 
Sav : 50,000 ia! oan 760. 100| 135 |150 MAINE—Nat. banks last call Nov. 27; 
’Sav Bk_-| 50,000! —_c6,150| c439,930| 100| 120 |125 | 
Na ag ba Sav Bk... 100,000 112,781 ¢1,925,615) 100) 225 (250 - pong — Per \share, 
fo Rovings Bk..| y50,000 34,189} 986, 100} 120 /|125 First National Bk_- 300,000} 267,595) 581,576)_.__}..._. |... 
niversity State Bk 50,000 5,978 155,351} 100} 115 [130 Merchants’ Nat Bk_ 100,000; 249,790 578,401; 100)_._.._j..- . 
alley Nat’l .--| 300,000 89,575| 1,723,573! 100) 125 (140 Second Nat Bank _-_ 150,000; 9444,044| 98738,844)____}______/___-- 
alley Sa 50,000 €37 ,638\c 1,069,376) 100| 150 (175 . Veazie Nat Bank 100,000; In volun liquid jatio |n. 
lowa Loan & * 600.000; c663,382! c¢c314,057; 100} 175 (|200 | Eastern Tr&Bkg Co 175,000 419,152) 3,342,775) ___.|_...__}...-- 
buque— 100,000 80,927; 1,046 160)____|_.___./_..-- 
Citizens’ State Bk. 100,000 c16,657| ©474,703) 100\_.---- 100 hoa Trust Co... 200,000 123,044) 1,336,735)_.--j|.... ji... 
Dubuque Nat Nat Bk.- 100,000| 29,667) 629,351| 100|_____- 110 | tland— Per 
penoat Be 34 75,000 c51,440| c741,425) 100) --.-- 125 Canal Nat Bank... 600,000; 290,777) 1,269,017; 100) 105 (106 
ational B 200,000; 115,863) 1,369,239) 100)....-- 150 Casco Nat Bank...| 800,000) 323,097) 3,902,4 100} 102 (104 
German Sav BE Fs 150,000 c46,999\c 1,547,705; 100)_..---. 120 Chapman Nat Bk-- 100,000 60,727) 1,495,072; 100) 120 (125 
Ger Tr & Sav Bk.. 100,000 €39,190jc 1,062,805) 100)_.__..|....-. d Nat Bk 150,000 68,872 560,051; 100} 100 {101 
Iowa Tr & Sav Bk. 300,000 Sy ‘047 ¢€1,208,521} 100} 140 (|... First National Bk-_. 600.000 424,680) 2,332,343; 100) 105 {106 
Second Nat Bk....| 300,000 5,407; 991,911) 100)___._. 140 =| Nai ers’ Bank.| Me in|Fidelity Tjrust Co. 

Sioux City— No|minal | prices | Nat Bank ,000| 305,669) 3, 7 795| 100| 150 [160 
First National Bk_- 300 ,000 77,390) 2,333,727; 100) 125 j..... Fidelity Trust Co__ 150 000 176,911} 2,127,803) 100) 205 (210 
Iowa State Nat Bk. 200,000 100,937; 2,327,713) 100; 185 |..... tile Trust 100, 105,498 928, ‘479 100) 145 (150 
Live Stock Nat Bk. 100,000 88,278; 1,472,519) 100; 130 |... Portland Trust Co_| y250,000; 607,612} 5,000,000! 100} 310 25 

ts’ Nat B 100,000 57, 704, 100} 140 |. .. Union 8 D & Tr Co. 250,000! 209:774) '265.475) 100) 150 /155 
Northwest Nat Bk_| 100,000 34,0 848,436; 100} 120 |... 
Security Nat Bk.._| 250,000) 187,937) 2,767,129) 100) 150 j____- MARYLAND—Nat. banks last call Nov. 27; State institutions latest returne. 
peomeny Coe m 50,000 2.6 675,000; 100} 200 |... 

L hes 300,000 c38 ,067 \c 1,430,356) 100)...-....... 

en Taye Calter "honk 100,000! #36,174/t1,085,192 Sl carat 

; on ots Parti, vert Bank-_-_.-.- J i ; ; OO}. GO . Toca 

KANSAS—Nat. banks last call Nov. 27; State institu return. Canton Nat Bank _._ 100,000 722,954 7519,130 100 Sey Se 
Citizens’ Nat Bank/b1 ,000,000|#2,001,420\¢ 7,835,434; 10) 38 {_.-.. 

Kansas City— Per |share. | Com&Farm Nat Bk 500,000 #83,910/21,850,138| 100) 90 j..._. 
Commercia N Bk.-_| 250,000) 226,604) 4,458,522) 100}. ..-..j)..__. Commonw’Ith Bank| 200,000 95, 2,300,000! 50) 85 |- 
Inter-State Nat Bk. 00,000; 8787,000}s7,400,000) 100).-._..)/..... Drov&Mech’s N Bk ,000| #433,132|t6,547,614| 100} 220 (230 
People’s Nat Bank. 200,000; Began buisiness Jan.| 14 {1909. Farm &Mer Nat Bk 650,000} #65,604/t2,337,279| 40) 48 50 
State Bank.______ 00,000 21,637 537,606; 100)... (-..-. First National Bank| 1,000,000} %531,279/#5,763,329| 100) 140 (145 
Wyandotte StateBk Absorb'ed by Com|mercial Natio |/nal Bajnk an-Amer Rank 300,000 35, 750, 100} 108 |.---- 
Banking Trust Co-- ,000 50,000 ’ OO dees ekea an Bk. of Balt 400 ,000 122,166) 1,165,603; 100) 1038 j--..-- 
Kansas Tr Co-- ..- 125 ,000 34,190) 354,900). Sait s- sachet ce Maryland Nat Bk 500,000 78, r2,093,487| 20) 19 |.-.-- 

Topeka— erchants’ Nat Bk| 1,500,000/¢1,023,364/#11,631177|) 100) 169 (|-..-- 
Bank o of Topeka. -. 210,000 256,820) 1,818,426) 100}... --. 125 Nat Bk of Baltim._| 1,210,700) 17449,857/r2,259,231/ 100) 122 {-.... 
Capital Nat’] Bk.--. 100 000 5,02 14,409; 100} 120 | ..... Nat Bk of Comm’ce 300,000) 328,294/t2,330,933 ee ae 
Central Nat’! Bk- -- 100,000 11,369} 1,038,799; 100; 100 |... _. + ped Exchange Bk__}| 1, ,000! #t706,947/£3,958,701| 100} 164 (165 
Merchants’ Nat Bk. 100,000 93,889 1,647,962) 100) 125 {LL Nat award Wonk 230,000) 101.990 /¢1,204,802 Sia Vatiee 
Shawnee State Bk. 60 000 10,000 445,375) 100) 100 j.-... Nat Marine Bank-- 400,000; £182,188/22,618,598| 30| 40 j__-.-- 
Prudential Tr Co 100,000 26.851 407.791 | 4a esc 

















































































































*Sale price 


shares, or value $100. We quote 
Nov. 23 ’08. 


a Capital ana surplus to be increased, 


n Maylé4 ’08. 





sJuly 


5 ’08 





r share not per cent. 
tNov. 27 1908. 


6 Capital to be increased. 


zx Ex-dividend, 
r Sept. 23 ’08 


d Dec. 31 ’08. 


» Mook value. 
y Ganital naid in: authorized amount is larger. 


g New stock. 


e This is amount paid in on 


ec Figures date 


58 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 




























































































darger 


k This ts the 


a Capital to be increased. 
so-cal 


led “W 


ng capital on which dividends are 
5 1908; rFeb.14°08 ¢ Dec 31 1908. 


d No deposits; does not a. % general banking business. 
eekly Deposits,’’ now formi 
‘Nov. 27 1908 hTocers ‘date’ nSept. 23'08; v July i 


ald. 


MARYLAND—(Continued). | MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits., Deposits. |Par.| Bid. | Ask. 
Balt.—(Con.)— $ $ $ Per |share. Holyoke— g $ Per 
Nat Mechanics’ Bk_| 1,000,000\s1,156,243|s6,080,081| 10} 30 | 304 | City National Bank| 500,000| 185,837) 970,915| 100) 105 [110 
Nat Union Bk ofMd| 1'000'000| 8576,879's21857, 100| 120 |124 | Hadley Falls NatBk , 140,657, 609,630! 100) 120 |125 
Old-Town Nat Bk.| ‘200, $$4,522\s 1,370,884, 10} 12 |..... Holyoke Nat Bank. : 938,947| 1,417,928] 100) 150 |175 
Second Nat Bank. 500,000) 7711,150)/n1 ,302,974) 100) 192 (|..... Home Nat Bank.-- 250,000 144,53 ,001; 100} 125 /|130 
Third National Bk.| 500,000| 8155,564|s2.513.500| 100| 115 |_..-- Park National Bank y 57.147| 428,971| 100| 100 |..... 
Western Nat Bank-. 500,000) 8557 317/s3,051,213) 20) 35 36 
Balt Tr & Guar Co_| 800,000) 2,145,872) 3,466,980) 100| 286 |295 Lawrence— Per |share. 
Colonial Trust Co_-| ¢300;000| °110,539| 357,341) 50| 27 | 2834| Arlington Nat Bank! 100,000} 63,667) 688,395) 100) 125 |_.... 
Continental Tr Co__| 1,350,000] 2,375'317| 3,889;890| 100| 195 |200 | BayState Nat Bank| 375,000) 132,272) 683,451) 75| 115 |_--.- 
Fidelity Trust Co__| 1,000; 88;037| 6.115.343] 100| 205 |....- Lawrence Nat Bank! 300,000! 105,940! 786,106] 100) ___.. ili 
International Tr Go| 1,500,000) c1,082,144\cl ,749,917| 100] 120 |-...- Merchants’ Nat Bk_| 100,000| 208,367, 889,650) 100) 180 |__..- 
Maryland T ,com 1-000. 14,949| ‘786, 1199 65 67 | Pacific Nat Bank.-| 150,000) 75,832) 393,687| 100/ 107/110 
- MercantileTr&Dep _| 1,500,000! 3,675,949] 5,806,680) 50| 139 [140 | Lowell— Per \share. 
Safe Dep & Tr Co | (600,000| 1,604,271 d 100} 430 |....- Ap leton Nat Bank| 300,000! 140,000! 800,000) 100) 103 |..... 
‘South Tr & Dep Co- In han/ds of recei|ver Old Lowell Nat Bk. 200 ,000 v64,270| v455,505' 100) ..-_-. 101 
Union Trust Co. .-_- 500,000 156,510 625,515; 50) 66 70 Prescott Nat Bank .| Consolida|ted with U!nion Nat |Bk 
Frederick— Per |share. | Traders’ Nat Bank. 200,000; v130,000\¥3,056,000) 100) ..-.- 114 
Central Nat Bank..| 120,000/  53,890/ 189,694 25) ..... 33 | Union Nat Bank..-| 350,000) »244,088|v2,104,875| 100) 167 |..... 
Citizens’ Nat Bank.| 100,000} 350,157| 2.576,555| 100| ----- 500 | Wamesit Nat Bank| 250,000) 184.736) 1346,069| 100| 99 (101 
Far & Mech Nat Bk| 125,000} 8,362) 998,911) 25) -.... 40 | Lowell Trust Co...| 250,000! 87,000! 1,212,000] 100} _.... |102 
First National Bank! 100,000| 40,799} 180;801| 100) _.-_- 125 | Mid’lsex SD&Tr Go| 100,000| 30,657, 379,021| 100|_-__--|___.. 
Franklin Sav Bank.| 104,624) 31,946] 282'156| 100) _--.- 120 Lyaa— Per \share. 
Frederick CoNatBk| 150,000| 102,367 404,754| _15| _-..- 22 | Central Nat Bank..| 200,000| »263,297\v1,688,217| 100| 160 |... 
Fr’k-TownSav Inst} k171,176 105,881}. 1,082,160} 100) ..... 180 wa National Bk. 100,000! 269,564/v1,217,378| 100) 300 |..... 
National Cite Bonk| sooooo| oisd'ier| versie] 100| 136. |z222- 
’ ation ‘ 7184, v673,165| 100| 135 |..... 
MASSACHUSETTS—Nat. bks. (ere Boston) Nov. 27; State inst. latest ret Nat Securit rity B . 100,000 0250.31 7 01 84.004 100 260 penne 
x == , . ’ sSo"u;, 4uy evv jit eeee 
Boston— De of| banks date| Jan. 30, |1909|. Per |share. Lynn 8 Dep&Tr Co 100,000 217,702| 1,558,629) 100 al. sanene 
— mot Penk. 180.008 o658 301 2,048,000 100 appa £145 SecurityS D&TrCo} 200,000) 177,835) 1,652,927) 100) 125 |..... 
yiston Na ’ 8 ’ ’ +000; 100) -.-.-- 1 
Commercial Nat Bk| 250,000] 255.870] 1,853,000| 100] -136 |..._- New Bedford— Per |share. 
Eliot National Bk..| 1,000,000\s 1,273,908) 10,654,000] 100) _...|*207 bee Rane eg ag 1,000,000; 385,521) 1,089,289) 100) 130 |.-... 
Faneuil Hall NatBk| 1,000, 37 .818| 3,263,000] 100/*136 |_____ M ee, Gee a 600,000) 450,890) 1,382,615) 100) 153 |..... 
First National Bank| 2,000,000| s3,201,982/56.007.000| 100| --.-. $331" | Fea b Dep kietsl tSetinonl crue cobleraec inal age! ise (3087 
First Ward Nat Bk_| 200, 8175 ,074|854835,725| 100) 150 |_____ P&TrCo)| 200,000) #120,690)s 1,064,436) 100) 185 (200 
Beech Pans, | 300000), Set Sal Fats ams 1eSCHeS || | eategy— Pe |ehar 
erchants’ Na’ -| 3, y 83, ’ a 000; 100/*226 |. ___. “ ° 
Metrop’litanNat Bk| 500,000| 8297,418| 1.514.000] 100|*118 |____- Warren Nat Bank-| 250,000) 107,773) 728,191) 100) i 105 
Naas ncste| “Meine ‘lar Neet Bhawmes fotee| “| | Salem Nam pe 
ai oO ublic_ e at’ awmu ro. 
N Mkt Bk of Brig.-| 250,000| #739,626| 719,626] 100| --..- oe IB a 
NatRock Bk of Rox| 300,000| 438,934] 2,634,555| 100| _----|#171 | Mercantile Nat Bk.) 200,000) 120 or 1 ee ooo) Bel 77777 = 
Nat Security Bk.._| 250,000| 8816,162| 1,715,000] 100| 240 |____. eats Et ee| totes 979 450,120 50) ----- 8 
Nat Shawmut Bank| 3,500,000|s 4,555,261|86,250,000| 100] 300 |----- erie -| torent) “epnis| “veemear| oem] ee lies 
Nat Union Bank___| 1,000,000|s 1,372,496| 8,382,000] 100] -.--- *171 | Gelem@alsDentiOs|  aap'ono ert esl tae 100 
New Eng Nat Bk__| 1,000,000 '417| 3,999,000] 100| _---- 45% , 153,540; 932,669) 100) .....- 150 
ge ost Fg Sil ‘S389 ste el 2h 00] ta HT |---| Senge pe |e 
8 Na x ’ , si, 2f40) LUU) -. ~~) ewnne 
Second Nat Bank .| 2,000,000|s 2.631,953|22;731,000| 100| 225 (230 | Quavin Nat Bank--| 500.000) 70.604) 1.571.701) 100) 100 1105 
ee ed eae Oe eee eee rilts ase moo} tool... bike” Springfield Nat Bk.| 250,000| °428/540| 2/680/101| 100| 200 |205 
State National Bk | 2,000,000)#1.088.611)11 482,000! 100| -...- *i59 | Third Nat Bank..-|  500;000| 591,776, 3,304;377| 100| 210 |220 
Web'r&AtlasN't Bk) 1,000,000, 2848,200) 4.610,000| 100) - ._-. 15274 | Hampden Tr Co-_-| 200,000] _57,610\s1,116,799| 100| 100/110 
Winthrop Nat Bk_. 300,000 8559 675 694,000} 100) 325 ----- | § ringfield SD& Tr 500,000 2" 1 $3. 2'929 200 |2 
American Trust Co_| 1,000,000) cl,881,867|cl278%104| 100| --.-. 340 | Thtiow Trust Go soar oonl sana Bhalsa’tha' sail igo! iss leo 
. Bay State Trust Co| '500{000| 636,560| 5,617,180| 100| .....|____- on --- , 8320,904)s 4,074,241) 100) 152 |160 
Boece de Pix: | 1 $08 Saleatan tn cteita| 1a) | ' pe |e 
n -| ’ ’ , , ClLzZ 444808; 100) S69 {_._.. . 
Gity Trust Co_----| 1|500,000| 8,165,006|25,605,026] 100] 370 |400°~ | Machinlete’ Nat Bk| 200000, 198°305| Se6873| 100] 140. |-7-77 
‘umbia Trust Co_ 100,000) c34,037| c435,196) 100] 118 |_____ Taun 600,000 200'6 1 7 3'00 100 iio 
Comm’w'th Tr 2 1,000,000 084.631 8,283,370 100|#160 ae - ’ 167 43,001 -----|110 
Dorchester Co c16, p 100} 102 j..... er— 
Exchange Trust Co} 250,000} 19,000} c678,934| 100| 100 |-_--- ae: Nat Bk_| 200,000) 214,407) 3,034,180| 100 iis” wes 
Federal Trust Co_-| 500,000) ¢208,694)q2,993.338) 100; 130 |.-.. | Merchants’ Nat Bk.| 500,000] 380,160| 2.259,225| 150| 150 |160 
Epenetianel Ty Gol 1. Gep Gen’ 4g Oetic ea eeel Leek ace 27 Worcester Nat Bk-| 250,000 372'190| 3,751,293| 100| 193 201 
wty,7 Dé&Tr Go| 100/000] ¢108°250|¢ 1°331,591| 100 necrtte 39° | Worcester Trust Co! 500,000! _ 864,069! 9,538,629! 100! 250 i. 
Mechanics’ Tr Co__| 500,000| 8 125,637|s1.823,252| 100| ____. #115 
New Eng Trust Co_| 1,000,000|¢ 2,211 ,285|c21047714| 100) 300 |_____ MICHIGAN—Nat bks. last call Nov. 27; State institutions Nov. 27. 
‘Old Colony Tr Co__| 1,500,000| 6,039,629|27,903,067| 100| 600 (615 
tan ‘Trust Co--| "200;000| €171,009|c2 450.239! 100| 200 | hs Mad, oie 
State St Trust Co.-| 600,000) ¢800,980/c10 284941) 100) -- - -- 250 | Bay City Bank-.._| 150,000| »161,569\v1,847,947| 100| 180 |195 
ea NR GRR RaRIRRERG Dime RegMRe oe: Bey nercisl Bank | 100'000| vea'sen| o7ed‘009| 1oo1 ~~. [160 
mn ’ ’ v 5 vy, aN Oe ee ee 6 
Bese ys: pank.| 200,000| 182,317| 1,125,610 100 2” |*4ave | First National Bank} 100,000] 149,520) 1,805,772] 100) 250 |260 
sagen Riau bogey ig tw Rees Sic | '9008) fzbta| 8800) 108 38 | 
Brockton— P . ; — whipiaeay si tase Rial Saka 
retin Fas Banks 200.000 pap ha i oe 100 130 stan Detroit— Per 
ome Nat Bank___ ¥ ’ < ‘ 100} 200 |_____ x 
PlymouthCoSD&T| 100,000} £27,782| 690,144| 100| -.____ 100” | GeneralSav Bank--| 100/000| ‘as'es4| i'7sivios| 100| 1607"|-.>-- 
Cimbina oes Citizens’ Sav -| 200,000! _63.467| 1.698.029) 100) _.._. 104 
Charles Riv Nat Bk| 100,000] 143,317} 800,716 100|*220De\e 93° Det United Bk Ltd-| 260:000| °84'R00| 1:687,678) 100| i107"|--- 
‘Nat City Bk,Cam’pt 000} 48,970) 435,290) 100|103.M@h/25 ’08 | Dime Savy Bank..-| 500,000| _s285,749|s5,329,107| 100 155 
Gembridge Trust 100.09c oat 200 Lett ecg] 100) *1!324|4’e'98 | First National Bk -| 2,000,000) 1,077,520|15.749,449| 100 150/152 
--- ’ * . woee| LU) ---~ ~~]... German-Am ‘~ 250,000 62, 1,527, 100} 128 j|..... 
Harvard Trust Co_. 200,000 150,599] 1,286,618) 100|*170%/|0ct06 Home Sav Bank... 400,000 353,257| 5,6$3.872| 100| 240 |__... 
E. ne P hare. ory opty, le 750’ 000 ont oidls Bee’ oD 10D it i122 
Lechmere Nat a 100,000 v123 ,354 516,384 100 *180\% Ar’08 Detroit Nat Bk 2,000,000 $756,302 $12,648739 100 147 ee 
Fall River— Per |share. | People’s State Bank| 1,500/000| 1,752:730198;882°645| 100] ----|233"~ 
Fall Riv Nat Bk___| 400,000} 179.971) 1,301,620) 100] 130 |132 one Bank 150,000| ' 52'827| 1:086'241| 100\...... 122 
First National Bank) 400,000] 439,695| 1,445,571/ 100| 190 |_____ Wayne Co Sav Bk-| 400,000] 1,314,030|11,221,619| 100| 350 
Massas’it-PocassetN| 650,000] 443,552| 1,969,808] 100| 163 |---_- Detroit Trust Co..-|  500,000| 1,075,334) 2,137,387| 100| 280 |--.-- 
Metacomet Nat Bk_| 750,000} 338,824) 1,150,238/ 100) 129 |133 | Security Trust Co--| 500,000| '630,152| 11056,628| 1001 204 |206 
Durfee 8 Dep & Tr- 1000} 8343,657/s2,143,554) 100) 185 |____- Union Co...-| 500,000 9,226|33,976,306| 100| .---- 180 
Fitchburg— Per |shar — share 
burg Nat Bk_| 250,000] 301,350] 1,717,489| 100|_.-.-|"7”*" | qaarae ‘a Sey Bk -| 100,000! 40,000 398,795! 1001.--.” 
Safety Fund NatBk} 200,000} 141,708) 786,451/ 100)______|_-_"~ Commercial Sav 200,000 39.776| 1,752.131| 1001 130 |140 
Wachusett Nat Bk_} 250,000} 71,962) 751,945) 100) --__.-|_2 22. Fifth Nat Bank --.'Consolidatied with Co|mmerc’l Slav |Bk 
Fitchb’g3D&Tr Co} 250,000, #158,676)s 1,223,017) ____|_._. | 72 o> Fourth Nat Bank.-| 300,000) 237,799| 2,598,691, 100/ 185 |_-..- 
we Gr Rapids Nat Bk_ 500,000 181/062| 3'970,478| 100) 130 |___-- 
spe Ann Nat Bk..| 150,000, »132,884| 535,272|_.__|___-.|____ Hent'Go Say Bank-| 00/000| 181°539| S:208'3r1| -S0l 172 |aaat 
pe Ann Sav Bk...) -.---... 240,144) 2,619,223]. ..|_...2.|--2_ National City Bank} 600,000) 2395020) 2'180'610| 100| 150 |_..-- 
ty Nat'l Bank_..| 250,000} v163,149)71,005,48+|____|_. 2.2 2/"22 22 Old N. Bank 800,000! 583,380! 4'750'451| 100| 175 | ..... 
u'ter SD&TrCo. 000; 269,643) 2,341,449). _.). 22.) lle People’s Sav Bank-| 100,000} _ 81,754| 1,837,223] 100| 200 |----- 
Haverh P State Bank of Mich |Consolidatijed with Kient Co. Saiv. Bik. 
dag rg “8 400.000] 59.4971 908.0401 1001 . share . | Michigan Trust Co.| 200,000} 313,337| 679,717| 100) 325 |....- 
First National Bank| 200,00C| 185,927| 887'274| 100| _.-..|.-.-. | Saginaw— Per \share 
Haverhill Nat Bank| 200,000} s332'850's1,403.917| 100| -~~~~|77~~~ Bank of aw.-| 400,000! 470,037) 5,827,545| 100] 226 |..... 
Merchants’ Nat Bk_| 200,000} 109.310 ‘'840'979| 100| ~....|-~~~~ Comm Nat Bk} 100,000}  127,347| '768'17x| 100| 200 |.-.-- 
thee Nat Bk.| 240,000; 229,017) 1,044,247/ 100|...._.|....2 People’s Sav Bank- 50,000 83;367| 857.497| 100| 200 |.-... 
averhill Trust Co | 200,000;  75.099| ‘889/374! 100| .....|_~~~~ Saginaw Co Sav k| 50,000} 117,720 9315398] 100| 240 |--..- 
Second Nat Bank... 500,000! 320,192! 3,714,181! 100! 170 /..... 
*Sale price. 


e Capital paid in; authorized amount 6 
panies’ date 


z Ex-dividend. y Trust 


ov. 27 ’08 
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MINNESOTA—Nat bks. last call Nov. 27; State institutions latest returns. | MONTANA—Nat. bks. July 15; State institutions latest returns. 
Surplus Gross 
Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. Capital Petits Pi eten - one * 
a ‘a > ofiis.| De its. |Par. . | Aek. 
Duluth— 3 $ Per \share — -_—_— 
American Exch Bk- 500,000 891,912! 7,145,405) 100; 270 |. _. Butte— z $ $ Per |share 
City Nat Bank __--. 500,000 166,332; 2,739.425) 100) 130 (135 Butte Commer’! Bk} cl00,000) -.....-.-. MET! . «calta cuae adbeue 
Duluth Sav Bank -- 100,000 24,655 434,296) 100) 125 |..... Kirst National Bank 200,000! 7637,737\n4,069,716/____|_....-|---.. 
First National Bank 500,000} 1,331,169) 8,615.813) 100) 375 .... | Miners’ 8S Bk &TrCo 200 ,000 Ri .800|  Ne00, 200). ..6).... 2 lesdue 
oo er Bk--| 250,000 25 ,000/Began busines |s yf ve a Silver Bow Nat Bk- 100,000 soe? : Oo B  5 TR R 
mneapolis— er |share, | State Savings Bank :000| 7330,847)n1,909,444| 300! -....|..... 
East Side State B’k 100,000 10,757 348, ae 110 Daly Bank & Tr Co. 100,000! n274,344/n3,122,221; 100/__. —.|..... 
First National Bank| 2,000'000| 2,136,447|20,867,969| 100] 220/295 A cae Per \share. 
German-Amer Bk _. 100,000 133,840} 2,116,618) 100)____.. \*200 American Nat Bk_. 200,000 105,130) 1,724,641) 100)_.....|..... 
Germania Bank -.-; 50,000 44,307; 489,190) 100) 185 |___.. Nat Bk of Montana| 250,000 also pond n2, oo. 198) 100)_._...|..... 
Henne ‘S oe oey D os po By id bat yy god ioe HE by Thos Cruse Sav Bk. 100,000 Fe es Fars 
an. 0 ’ ’ 150 Union Bk Tr Co. 250,000 162° oT 2, oon POM: Tei hw iclookee 
Brome 208 88 Teel Sesoe| H80) ap 2: : a 
nnesota Na * t , ,067; 100) 80 |...L. wi: ‘ : 
Nat Bk of Comm’ce/Consolidatied with Niorthwesterin Niat Bk NEBRASKA—Nat. bks. Nov. 27; State institutions latest 
Northwest. Nat Bank| 2,000,000) 2,125,457/25,729,615| 100) 240 (250 Lincoln— Per |share, 
People’sBk of Minn.| 60, 22,579 29,827) 100) 12u |..__. City National Bank| 250,000 73,962\n1,445,001| 205) ..._.|....< 
8t.. oe mag FalisBk| 200, 48,897) 1,433,794) 100) ....- |125 First National Bank} 400,000) n226,747\n3,618,160 100)______|...-. 
at Bank_| 1,000,000 1,210,076 18,761,207; 100) 275 -«--- | Nat Bk of Comm’ce 150,000 70,219|n1,104,015; 100)_.....|-...-. 
South Side State Bk} g50,000 60,087 508,513) 100) 200 |____- First Tr & Sav Bk- 50,000 53,000: 376,00G@ i swe i Betdés 
Swed-Amer Nat Bk| Merged in| Swedish |Amer. Nat) Bk. Omaha— Nomiial. 
en ery ae SS oen 4,735 i ,036) “T35 110 YB City Sav Rank, - as c 150,000 PE a's yt yt ye be Bs 
nneapolis - 290, ’ ~ | 200)... .. First Nation an 500,000} n738,287| 11457745) 1 
Minn Loan & Tr Co. 500,000 302,792) 1,528,902; 100) : 140 Merchants’ Nat Bk. 500,000} 7358,647\n5,994,286; 100) 110 [125 
St. Paul— Per \share | Nebraska Nat Bk__| 200,000} 8102,341| 1,696,045) 100) 112 [115 
American Nat Bk_. 200 ,000 7,4 1,574,696) 100)_. _.|115 Omaha Nat Bank_-_| 1,000,000| 7469,437\n10849993/) 100) 15G /|160 
Capital Nat Bank __ 500,000 120,819) 4,226,746) 100! 130 |.. .. | U8 National Bank. 600,000! 7569,829\n9,608,931; 100) 175 |200 
First National Bank; 1,000,000) 1,095,567/11,788,423) 100).___-. 260 South Omaha— Per \share. 
Merchants’ Nat Bk_| 1,000,000 19,981/10,324,862) 100). .....|*186 | Live Stock Nat Bk. 100,000 8,000 Oe" ene Fraser 
Nat Germ-Amer Bk! 1,000,000 741,850/ 12,595,055) 100)...... 170 Packers’ Nat Bank. 150,000 170,329} 1,983,935) 100)_._._.|_.... 
coe ee Aes pho yo Saa's07 a ona Tie hs . 204 South Omaha N Bk 250,000 407,199 LB ys SOE ii Sars ees 
Secon: at Bank _- x ’ ’ 422) 100) 17S |. Un Stk Yds Nat Bk 300,000 123, "390 3,467,682} 100)..__..}--..-- 
Sec comers | ROR tam) gag] Mtg) 1) gg = 
orthwestern ‘ ° . | 100] 128 | ...-. NEW HAMPSHIRE—Nationai banks Nov. 27. 
Security Trust Co__! 6250,000 ,0' 500,000! 100’ __ 100 R 
MISSISSIPPI—Nat. bke. last call Nov. 27; State institutions latest returns Manchester— Per |share. 
Amoskeag Nat Bk. 200,000 316,739; 1,586,420) 100) 250 |... 
Jec ‘k P First National Bank 150,000 138,720 539,995; 100) 150 {_--.--. 
Nat B ok 2 109| 636,164 er |share Manchester Nat Bk 150,000 142,809; 1,319,599) 100) 260 |... 
pa ag ela yo reyes ie Hs eon + bdala freetentigs fee Merchants’ Nat Bk.| 150,000| 71,873} 495,762| 100| 125 |._--- 
jhe . Bank 100000 29/109 326, as Ee Sy tere Second Nat Bank _. 100,000 75,459! 347,978) 100| 120 |-..-.. 
Merch c ’ ’ ’ lien Cetietnediedeteas Cealeetadtednad 
Miss Bank & Tr Co_| y100,000 34,786| 285,767|_...|_.....|_..... NEW JERSE Y—Nat. bks. Nov.27; State institutions latest returns. 
Vicksb Nominal” | o,camaen— 
sbu omi nal. 
American Nat Bank! 100,000| 45,201, 547,482| 100| 135. \140 | Camden Nat Bank-) 100, Sr ore artaerant 
Citizens’ Nat Bank.| 100,000 26,397 19,207; 100} 110 |.._-. National State Bk 260’ F $2°799.645 
Gity Sav & Trust Co} 50,000 ,000| 470,000) 100 140 |i60 Camden 8 D & 1 TGo 100, n919,527|n6,217,643 
ta Tr & BkgCo_| 100,000 61,975) 426,904) 100) 150 (175 100. 31.510| '430/248 
First National Bank} 300,000) 169,041! 626,210 100) 150 (175 peany ven ig 100,000} 7235.4301n1.807.130 
ants’ Nat Bk-| 100,000) 246,597 96, 100) 350 |--.-.-- | Security Trust. ir Co--- “"| 100'000! 142'784/n2'255.505 
People’s S Bk & L-| 50,000 500, 50} 200 [77777 ety Soe Oe. , , rms 
Gnas eat gic] $0808) B68) 058 os 
a ¥ ation a - ’ ’ 
MISSOURI—Nat. bks. last call Nov. 27; State institutions ‘latest returns. Union Co Trust Co_ 200,000! n189.385|n2,722,728 
Kansas City— Per |share. Hoboken— 
Cent. National Bk. 200,000 94,950) 1,809,414) 100) 175 /-.... First National Bank} 220,000 ,309|s 2,480, 012 
Corn Belt Bank __ _- 100,000 21,037 385,589} 100) 120 [130 - | Second Nat Bank-- 125 ,000 870 ss 215,892 
First National Bank} 500,000) 1,255,704/27,535,517| 100} 600 /|..... Hoboken Trust Co- 100,000} 102,541 041 
Gate City Bank -_-_- 100,000 13, 718,134; 100) i00 {110 Hudson Trust Co__| 500,000) 1,248,611 12" 605,916 
Ger-Amer Nat Bank 50,000 €76,000) e1 ,007,792| 100; 175 (200 Jefferson Trust Co. 100,000 43, "662, 965 
Int-St Nat Bk Kan_| 500,000) 1,001,132) 8, 43) 100) 335 |..... Trust Coof NJ_..-| 500,000} 834,247| 3,956,922 
Nat Bk of Comm’ce| 2,000,000, 274,473 30, 399, 843) 100} 139 /|140 reyes City— 
Nat Bk of the Rep. 500,000 80,447 3,938. '902| 100 130 /|140 irst National Bank 400 ni 189/n8,721,071 
New Eng Nat Bank 500,000 633,541 12, $44,514; 100) 335 (350 Hdeon Co Nat Bk. 250 n720, 717 
Security Nat Bank 200,000 51,81 "540, 361; 100) 130 {140 Meachense’s Nat Bk! 200 a 
Bouthwest'n Nat Bk} 1,000,000) 100, bulsine jss Jan |4 709 | Third N ---| 200, 365,667; 2,510,410 
Traders’ Nat Bank-| 200,000 25.217) 3,382,232) 100) 125 |.-.... bergendLafa %- Tr| 100,000} 78,910) 2,677,315 
Union Nat Bank--_-_|Consolidat ed with Niat Bk of Clom /|merce Commr’! Tr .--| 1,000,000) 2,003,439/ 10,269,407 
Western Exch Bank 100,000| 125,459) 1,301,526) 100) 250 /|260 Greenv Bk & ? Co.} 100,000 72,2 1,331, 
Sommerce Tr Co._.| 1,000,000 118,832) 6, ,849| 100} 99 (100% | Jersey City Tr Co-- 100,000 108,120) 1,609,249 
Fidelity T Trust Co__! 1,000,000) 1,158,727) 7,152,859) 100) 265 (300 Lincoln Trust Co-- 150,000 ,004| 1,186,27 
Missouri Sav Assn-_ g50,000 ,904) 1, é 100} 400 j..... Mercantile Tr Co- .- 100,000) 60,184 818,928 
Pioneer Trust Co__| cz67,500 9,904) 1,678,952) 50) 210 (215 N JT Gu & Tr Co-_- 500,000} 1,291,820) 6,009,& 
US & Mex TrCo__| g500,000 ’ d, 2G cuiddics 100 Pavonia Trust Co__. 100,000 50,620 624,687 
St. Joseph— Per |share. | People’s S D & T Co 200,000} 202,927) 5 875, 719 
urnes Nat Bank.-_ 200,000 68,479) 2,974,715) 100)_._-.-- 100 nion Trust Co. . 500,000 145,450) 2,156,699 
1st N Bk of Buchan- Morristown— 
ON: 00. vbens oocc 500,000 367,137| 5,705,547; 100; 200 (210 First National Bank 200 ,006 328,210) 2,771,879 
German-Am Nat Bk} 200,000) 112,449) 5,046,885) 100) ...-..|..... National Iron Bank} 200,000 74,137) 1,231,427 
Merchants’ Bank __ 200,000 15,046 749,674| 100} 150 [175 Morristown Tr Co_. 600,000) £1,502,902) 15,278, 185 
8t Jos Stock Y¢s Bk} 150,000| 104,137) 2,013,727| 100) 125 |150 Newark— 
Tootle-Lemon N Bk- 200,000 55,807| 4,220,813) 100)_.._.-}__._- Hssex Co Nat Bank/ 1,000,000) 1,434,973) 7,473,320 
Missouri Val Tr Co. 100, 000 25,000 35, 50} 50 60 Mfrs’ Nat Bank -__ _- 350,000 386,312) 2,097,151 
aSt. Louis— Per |share. | Merchants’ Nat Bk_ 500,000} 637, 3,517,199 
Boatmen’s Bank__- 000,000; 1,658,474/11,789,120) 100] 227 (228 Nat Newark Bkg Co_| 1,000,000)n1,799 ,788)/n7,209,596 
Bremen Bank-_--. "100,000 499, 686 2,621,076) 100} 515 /|550 National State Bk_ 500,000 450,127| 2,276,369 
Ave. Bank... 100,000 . 762,880) 100) 140 (150 North Ward Nat Bk 200,000 317,529; 3,038, 
Central Nat Bank__| 1,000,000 122,314! 8,006,560) 100) 110 /|112 Union Nat Bank__-.| 1,500,000)n2,210,144\n11996 867 
eeews Bank_._. 100,000 4,693} 380, Se Ae laneae City Trust Co____- 100,000} 767,576 we 108,529 
City Nat Bank___. 200,000 50,327) 1,063, 1 116 {118 Federal Trust Co__| 1,000,000) ,24 5,500, 047 
in Bank___. 600,000; 654,189) 6,301,561) 1 290 (300 Fidelity Trust Co__| 2,000,000) 6,714,339 12; 760, 083 
German-Amer Bk__| 1 000,000) 520, 6,544,245) 100) 195 (1938 Ironbound TrCo_.. 200 ,000 14, "$40,316 
German Savings I Int} 500,000) 1,326,110) 9,800,007| 100) 450 |--.-..-. oseville Trust Co.| 100,000 50,000 81,799) - 
Grand Ave 100,000 8,186} 456,670} 100} 100 /|102 West Side Trust Co_| 200,000} 232,027) 2,017, '780 
Intern’! Bk s yi 200,000} 212,200) 2,615,945) 100) 220 (230 New Bruns wick- 
Jefferson Bank....| 200,000 59,497| 1,157,715} 100} ------ 140 Nat Bank of NJ_..| 250,000! 395,754) 1,873,330 
Lafayette Bank ___ 100,000; 971,999) 4,205,2 100} 750 |1000 | People’s Nat Bank. 100,000! 137.794| '739;105 
Lowell Bank______ 100,000 10, 267 278,889) 100) 100 /105 New Br’sw’k Tr Co. 100,000 112,325) 1,136,104 
Manchester Bank __ 100,000 102,049 920,771) 100| 240 |...-- Passaic— 
Mec-Amer Nat Bk_| 2,000,000) 3,000,451/n26867728| 100) 295 0 Passaic Nat Bank__| 200,000) 8280,484/s1, . 719 
Mercantile Nat Bk.| 1,500,000} 500, bujsine |ss Jan |14’09 | Hobart Trust Co--__ 100,000 85,879 43,918 
Merch Laclede Nat_| 1,700,000) 1,837,029|16,228,305| 100) 304 (310 Passaic T&SD Co__ 100,000 48,401; 1 269; 736 
Nat Bk of Comm’ce 10,000 ,000|n8,598,189|n68007935| 100} 235 (236 People’s Bk&Tr Co 200,000 140,000; 1, ,028 
Northwest’n Sav Bk} 200,000) 402,297) 2,807,402) 100] 237 |----- Paterson— 
South’n Com & Sav 100,000 118,027} 1,221,549) 100)_.._-- ..-- | First National bank 500,000 659,537; 2,827,530 
South Side Bank._-| 200,000} 208,641] 2,288,711) 100] 232 /|240 Paterson Nat Bank} 300,000) 345,399) 2,165,840 
State je va Bk.| 2,000,000 906,507|12,088,944) 100) 209 (211 Second Nat Bank _. 150,000 246,7 2,159,349 
a Rei Bk _| 2,000,000)n2,279, 115|n32385294/ 100) 319 (320 Paterson Sav Inst’n 750,000| 606,717 #11424; 756 
mag mcg Bk 200,000 15 769 821,665; 100} 90 /|100 Citizens’ Trust Co_- 150,000 214,22 1,591,164 
Bway eee nee: 100,000 33,280; %507,116) 100) 150 /|155 German Am Tr Co. 150, 242, 459, 
, TrCo.| 102,400 ww Bt O90) IOs vin nalenand Hamilton Trust Co_| 400, 350, 2,700,000 
pees | Ith TrCo| 2,000,000) 3,942,347) 9,020,922) 100) 122 /|123 Paterson SD&T Co. 200,000 216,612) 3,169,626 
Jeff .-Gravois Tr Co. 100,000 #15,049| £277,191) 100) 115 /|120 Silk City SD&T Co. 200,000 146,027} 1,533,135 
Lincoln Tr & Title. 500, , R20 67,203 100} 100 /|125 Trenton— 
Mercantile Tr Co..| 3,000,000/n6,600,719|n20405811} 100}. --.--- 318 Broad St Nat Bank 250,000 293,837) 1,889,114 
Mississip Val Tr Co| 3,000,000 n5,332 105 15799437) 100) 284 /|286 First National Bank 500,000 336,808) 2,225,351 
StLouis Union TrCo| 5,000,000 men '904/ (22267867 | 100] 380 |382 Mechanics’ Nat Bk.| 500,000} 764,027) 4,449,708 
Vandeventer Tr Co 50,000 1,897 241,959) 100)....-.-|104 , | Trenton Banking Co 500,000) 444,040\¢3,427,115 
West St Louis Tr Co 100,000 t 3310 #250,641| 100}.115 {120 )]| Mercer Trust Co__-_ 100,000 58,59 ‘ 
Trenton Tr&S DCo 200.000in 201,379'n2,494,038 
* Sale epee. a Trust companies date Sept 23 1908. c Capital aid in; authorized amount ist adNo eee does not do a a 
Denbins Sucnese g Amount paid in. h Book value k Nominal « These are maeen bebene inst z Ex-div. y Capital 
nereased 8 Fipures are for July 1508. ¢ Dec 3108. eSept.23 08. n Nov. 27 i 1908. + May 14 1908. 














60 


BANKS AND TRUST COMPANIES. 





| VOL. | XXX VIII, 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





SEW MEXICO—National banks Nov. 27 ’08; State banks Jan. 4 ’09. 





















































* Sle price 
crea’ © z Ex-div c Sept 23 1908. 
# Dec. 31°08. aNov 27 ’08. 
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Surplus Gross Surplus Gross 
Capital. |\& Profits.| Deposits. |Par Bid. Ask, Capital. ‘“ Profits.| Deposits. |Par.| Bid. | Ask, 
Albuquerque— a > z Per \share ‘ 
of Commerce-| 150000) 60,017) 1,121.045) 100). -_.|..-.- Sates bane. beak 100 st 94,600 4808,100 100 tals nad 
First National Bank) 200,000 56,089) 2,669,945) 100)......|..... impor & Trad Nat.| 1,500 000\a7,416,509/26,604, 100} 555 565 
Ttereottonat Bank:| 500-0001 Lai 7ovlez 187 200] Tool: 
m *, , n ona an . , ’ az, | end ind a. - i 8 fe a 
SEW YORK—Nat. banks exce pt N.Y .C.N0v.27; State institut’s Nov. 27 ’08 Irving Nat ExchBk.| 2,000,000 a1,375,240/21,132,000| 100| 180° |i8%5 
T= Be ia | Leper wet wca| 1 800000 adS1t a 18 080-000) 100] 635 |3g6™ 
Alb unty Bk.| 250,000) 128,030) 1,120,859) 100| 200 (210 y Na -| 1,000,000)a2,511, ,636, 
First ational Bk . 600,000) 271,597) 7,476,343) 100) 165 [175 Lincoin Nat Bank.| 1,000,000\a1,278,221/17,231,000) 100} 420 (435 
Mech’nics & F’rm’s’} 250,000) 1,269,590) 1,780,477) 100) 560 |___.. ManhattanCo,Bk of} 2,050,000} 3,479,714/45,150,000) 50); 320 (330 
mercial °k_| 1 000.000) 1,852,137|20,102,683) 100) 385 (305 Market &Fult NatB; 1,000,000\a1,656,697| 9,044, 100} 260 (270 
N Y State Nat. Bx __ 500,000} 664,920\15,800,591/) 100! 280 (300 Mechanics’ Nat Bk.| 3,000,000) 3,723,929/37,008, 100} 255 (260 
Albany Trust Co__.| 400,000) 8313,726/s6,047,028| 100| 180 |190 Mercantile Nat Bk.| 3,000,000) 2,521,743) 9,506, 100} 190 /.... 
Union Trust Co__..| 250,000) 8402,257|s3,602,673) 100) 320 |..... Merchants’Ex NatB; 600,000) 533,037) 7,298,000} 50! 160 /170 
otter Perle | Morena tar s| G00 900" .ons 9 2388 90) 188| 478 | 
Co Nat Bk.| 200,000) ¢157,120)e1,129,015| 25) .....|..__. etrop’s of the; 1,000, ’ 368, ere 
Net Bk of Auburn_| 200,000} 303,807) 864,279 sae PRG eee Metropolitan Bank_| 2,000,000) 1,207,524/11,637,000| 100) 175 /|....- 
Binghamton— Per \share | Mount Morris Bank); 250,000) a@265,337| 2,937,700) 100) 250 (270 
City National Bank} 200,000) 122,881) 634,963) 100).._.../|..... Mutual Bank-.-.-- 200,000; 319, 4,113,000} 100) 290 (310 
National Bank} 400,000} 303,807) 2,250,368) 100) 215 j|.-... Nassau Bank... -_-- 500,000! 392,258) 5,524,000) 50) 205 |..... 
pees Bank... _- 100,000 58,237 28,147; 100) 160 [165 pee Semeety xe . ae oon ‘ tty: a’Sar' oon i” n° 
mton Pp J 311,049) 2, ‘ #200 |..-.. unty Na ’ ’ ’ , VY) 2UU) f0OU Ole - = -e 
epee —Pria) evesroml. soto are. | |__| | uare sicher] Somes ese ee 2m) 19) a8, 
Brooklyn— are t, not sihare. ght ay Bank. # a2, ' 
” salle of Breldttin bonk\s repéried inet and are ler date Nineteenth Wd Bk.| &300/000| 478/893] 5,619,000| 100| 475 |_...- 
Jan. 30, 19|09 Per \cent. | No Am, Nat Bk of_| 2,000,000 In lig}uidation, 
Bank _...| 200,000) 128,300) 2,823,342) 100] --... 110 hern Bk of NY| 1,000,000} 282,100\a6,527,400) 100) ..... 160 
way Bank...| 150,000) 462,214) 3,158,100) 100) 390 |--... Bank_-..... 500,000} 852, 4,074,000} 50) 230 {250 
....| 800,000} 180,869} @572,307| 100|...___ 145 k Bank, Nat_..| 3,000,000)a9,584,507|106374 000) 100) 475 /485 
First National Bank 800,000! «@372,670| 2,470,930) 100) 245 |260 People’s Bank-~---- 200,000} 466, ,321,600) 25) 290 (300 
Bank . _._| 100,000} 726,899) n104,958/ 100) 110 (130 Phenix Nat Bank-_-_| 1,000,000) a@620,107| 6,724,000} 20) 170 /|177 
Home Bank_______ 100,000 ‘ 348,900} 100| 110 {125 Plaza Bank. --.... 100,000} 403,447) 4,066, 100} 610 (625 
Homeste 200,000 52,928) a323,324) 100) 101 (125 Produce Ex Bk N Y| 1,000,000} a@670,657| 8,553,000) 100) 160 j_._.- 
Manufact's’ Nat Bk| 252,000) 782,100) 6,013, 30| 400 (425 | Public Bank.-.-.- 100,000 56,887|a2,184,100) 100) .....}..-.. 
.-| 1,000,000} 948,102)12,400,800| 50) 240 /260 Riverside Bank - - - - 100,000} Merged in} Northern |Bk o/f N. Y 
Montauk Bank.._.| 100,000 62,500} @331,500| 100) 1 150 Royal Bank. ------ 100,000 41, @146,600) 100\.. ...|._... 
Nassau Nat Bank._| 750,000) 916,929] 6,686, 100| 240 270 Seaboard Nat Bank _| 1,000,000/a1,665,142/25,459,000| 100) 365 [380 
National City Bank! 300,000 90,994) 5,510,000} 50) 290 (310 Second Nat Bank 1,000,000} 1,752,974/11,873,000) 100} 350 |__._. 
North Sid ...| 200,000) 132,695) 1,940, 100} ...-- 175 Sherman Nat Bank} 200.000 53,301'a1,249,200) 100| 135 [{..... 
People’s Nat Bank.| 160,000 % a604,925| 100| 150 /160 State Bank ______- 1,000,000} 827,727|13,996, 100} 260 |..... 
100,000 56,179| a@489,136| 100) 150 /160 Twelfth Ward Bank| 200,000} 175,500/a1,786,600) 100} ____. 250 
....| 100,000 16,156} @141,671| 100) ----- 130 Twenty-thirdWdBk| 200,000 92,041) 1,776,800} 100) 100 |_ __. 
Un Bk of Bklyn.__} 1,000,000 ,609|a7 ,202.735| 100) _..-- 135 Union Exchange Bk} 750,000) 826,692) 7,757,900! 100} 190 /|200: 
Brooklyn .| 1,000,000|s2,177,984|817034 789} 100) 400 (410 Wash’n Hts, Bk of-| 100,000) 214,300) 1,107,000} 100! 230 {____- 
Pipes Trust Co. . 600,000} 8173,140)s1,207,065| 100) 125 [135 Wells, F -| 100,000 38,200|a3,288,700) 100}_____.}____- 
Trust Co. 300,000 237 ,087|s3,468,210) 100} 200 |..... | West Side Bank. -- 200,000 929,600) 4,663,000) 100} 600 j|___-. 
Trust Co_| 1,600,000|s1,508,121/s10 191448] 100| 195 /|205 Yorkville Bank....| © 100,000} 420,610) 4,262,000) 100) 406 {___._ 
Trust Co.| 500,000|s 926,039|s6,454,460| 100] 260 |275 r -=--| 1,250,000|s 538,385)s12,245219| 100 316 
Trust Co___.| 750.000) 301,186) 1,739,373) 100| 102 {__._. Bankers’ Trust 1 000,000) s1 ,353 ,760 21,756) 100 RET 
Co Trust Co. 500.000} 81,852,273 $13,865297 100} 460 [..--. poets Can tS 1,000,000) 2 ,973 ,340|314637,767/) 100) 370 (3865 
te Tr .| In volun liquid /ation. COS CePA ER. ee way Trust Co} 700,000| 8400, 83,338,591) 100) 132 |..--- 
Loan & 1,000,000/s2,039 ,699/s8,181,136) 109) 295 (305 Co.| 1,500,000) s1 ,007 ,031 811633,725 100] 182 /|188 
Trust Co... 600,000} 8435,574/s6, ,506| 100) 160 175 Central Trust Co__-.| 1,000,000) 15,449283/s85749,341; 100/1900 
’s Trust Co__| 1,000,000/s1,509,697/|s17064,592' 100| 275 (285 Columbia Trust Co_| 1,000,000\s 1.311,260)s11,029857| 100) 235 (240 
Tr Co 700,000; 224, 1,666,425) 100) 80 {100 500,000 ’ ,661,050) 100) _---.. 145 
Buffalo— Per \share.| Commonw’lth Tr Co} 250,000) 373,900 477| 100} 140 |.___. 
Bank of Buffalo__.| 500,000} a772,176\a8,872,850| 100) 255 Em Trust Co-__-_| 1,000,000|s1 ,020 ,990/s13425,117| 100) 240 |_.... 
Nat Bank_. 200,000 ,948| 1,586,670) 100} 125 |. _.. Equitable Trust Co} 3,000, 10,926,892/22,490,418) 100) 425 1450 
itizens’ Bank ____| 100,000! 4@274,078\a2,144,402| 100] 250 (260 Farmers’ L & Tr Co| 1,000,000! 7,027,9 389 25/1260 /|1260 
bia Nat Bank| 700,000/c1,043,910\c5,254,958| 100| 350 |___-. Fidelity Trust Co_.| 750,000) 3, 5,177, 100} 195 {200 
k an-Amer Bk.| 200,000) 4@205,070\a4,572,712| 100) 200 (|_.__. Fifth Ave Co-| 1,000,000)s1 ,816 ,287/814953,151|) 100) 825 |... 
& Trad Nat_| 1,000,000\a1,473,667\a 14193199) 100| 250 (275 Fulton Trust Co...} 500,000 1,919|87 ,613, 100} 270 |..... 
Nat .-| 1,500,000/a1,204,825\a 19894706] 100| 300 (360 Guaranty Trust Co_| 2,000,000) 7,736,962/69,031, 100} 540 /555 
Bank_._...- 100,000; 432, @1,054,904| 100) 120 [130 G an Trust Co. 500,000} 647,027) 4,279,701) 100) 160 /|175 
People's Bank SEAR: 300,000} @259,599/a4,469, 100} 150 (165 Hudson Trust Co..| 600,000) 667,863) 2,243,848) 100] 140 |150 
National Bk.| 600,000) 138, 3,208,973) 100) 120 |130 International TrCo| 500,000) In hands} of receiviers. 
Union StockydsBk | 150,000} 440,497| a704,419/ 100} 100 (110 | Italian-AmerTrCo.| 500,000 36,009} 1,023,152) 100] _.__./..... 
LT&8& D 200,000; 474,553\a2,863,532| 100/ 110 |120 Knickerbock’r TrCo| 1,200,000) s13902,343|s34619, 100} 310 /|3380 
onw’th Tr Co| 500,000) 4@451,217/a6,085,182| 100) 170 /|180 Lawy’sTit In & TCo} 4,000,000) 5,829,370)11,936,708| 100} 230 [235 
ty na 500 000} 4@406,873|a7,498,678| 100) 225 (275 Lincoln Trust Co_.}% k750,000| 8435, ,233 ,6 100} 195 |200 
Elmir Per | si. Manhattan Tr Co__| 1,000,000/s2,388 ,027|20,240,520| 30) 360 /|400 
Merchants’ Nat 2x. 100,000 28,783 519,747} 100) 105 /|110 Mercantile Tr Co ..| 2,000,000} 7,085,76 ,786,424) 100; 725 |.-.... 
| eomvedbal ..| 800,000} 273,407} 2,713,722) 100| 200 |240 Metropolitan Tr Co.| 2,000,000) s8 ,001 ,570|s21147,491| 100 sith. 
ungCanalT©o| 600,000) 455,072) 4,115,804| 100) 200 /|240 orton ..-| 2,000,000|s7 ,573,517|s38427,711| 100) 425 |.._.- 
Mutual Alliance Tr 700,000; 8362, 87,871,744) 100 ..|140 
yNew York Cy Prices are |per cent, n ot por share N Y Life Ins & T Co} 1,000,000) 4,114,129/35,476,878) 100|1110 |1130 
of N. \Y. City ba\nks are rep net \and \davze J\an.30 | New York Trust Co.) 3,000,000/s10512,237|s42593,598| 100) 560 (570 
1909 Standard Trust Co_| 1,000,000| 1,450,617|15,534,457| 100| 325 |..... 
The dividend r\ecord for banks and tirust compalnies|in N.| Y. | Title Guar & Tr Co_| 4,375,000|s8 ,948 ,762/s22051,859| 100) 430 |...-. 
City and Bro\oklyn will | be found i\n our’Ry.| and| Ind.’| Sec. st Co of Amer_.| 2,000,000/s6 ,326 ,251/s26911,874| 100| 307 (312 
175. Per . | Union TrCoof N Y.} 1,000,000! 8,227,688/55,324,908) 100/!1100 j-.-.. 
Aetna National Bk 300,000} @306,444/a2,083,028| 100| 170 (177% | US Mort & TrCo-__| 2,000,000) 4,251,210/29,108,745| 100| 370 (380 
* ..| 1,500,000} 5,032,414/35,378,000) 100! 570 |_.... U 8 Tr Co of N Y_-.| 2,000,000) 13,412,567|71,353,711) 100/1140 |1175 
Amer Exch Nat Bk.) 5,000,000/a4,968 ,000/22,680,000) 100! 250 (260 Van Norden Tr Co_| 1,000,000! 1,257,012) 7,541,752| 100) 250 
Astor National Bk 350,000 Absorbed by Astor |Trusit Co Washington Tr Co_ 500,000! s1, ,020/s10068,724| 100} 400 {..-.. 
tery Pk Nat Bk 200,000} @144,379| — 956,000) 100) 130 |__... indsor Trust Co__| 1,000,000} 454,527) 8,903,598! 100) 130 [135 
Bank... _- 250,000 792,100 3,273,000; 100 320 335 Queens Borough— 
Bronx Borough Rk_| 150,000 59,831'a1,445,400) 100; 300 |____- Bank of Long Isl’d 500,000} 243,324/n4,869,155| 100) ____.|--..-. 
Senta RS 200.0) ac ph 6303 ,250 100 GER ORES First Nat Bank-_- 4£00,000 44,500 c548,300} 100} -....|-.... 
ark Bank. : , a960, 1 155/165 ueens Co Trust ,000| 168,989) 1,364,384) 100) .---. 132 
ute & Drov Nat-| 300,000] 150344) 2,357,000] 95] 145 |i58 S sy 
Bank.____. R ’ ’ ‘ 100| 165 (175 Rochester— Per |share. 
Chase National Bk_| 5,000,000) 5,617,469/90,147,000} 100! 300 /|340 Alliance Bank----- 275,000} 327,339! 6,115,534; 100] 300 (325 
tham Nat Bank! 450,000) 1,009,1 7,564,000} 25) 305 (315 Central Bank -_--- 200,000| 262,647; 3,223,888) 100) 200 |__--- 
Exch .| _ 180,900} _— 172,400\a1,579,600| 100! 200 |__.._ Merchants’ Bank._| 100,000; 145,914) 2,853,234! 100) 200 |225 
hemcal Nat Bank_| 3,000,000|25,832,168/30,261,000| 100| 420 (430 Nat Bk of Roches’r| 1,000,000} 1,295,200/11,228,111) 100! 200 /|220 
tizens’ Cent Nat_| 2,550,000\a1,275,730/24,668,000| 100) 159 /|1e2 Nat Bank of Com._| 750,000) 270,317) 4,783,494) 100! 140 [150 
City Bank National /25,000,000/25,531,527|192067 000| 100) 345 /|350 Traders’ Nat Bank 000} 621,199) 5,333,733) 100) 205 {212 
Coal & N .| 600,000} 705,542) 4,907,000) 100! 240 |250 Fidelity Trust Co-_- ,000} 8220,037|s7 ,448 ,202) 100} 300 |.-..- 
Colonial Bank... __ 400,000} @231,297| 5,438,000! 100! 300 |_____ Genesee Val Tr Co- ,000| 224,983) 5,750,727) 100} 175 {200 
Columbia Bank___.| _ 300,000} _ 430,927! 7,390,000] 100| 400 500 Roch Tr & 8 Dep Co f 8940,541/s20564,705| 50| 500 |600 
Commerce, N Bk of| 25,000,000! 215546260) 164311 000! 100) ____. 196 Security Trust Co__| 200,000} 8311,170\s11732,148| 100! 550 |_.--- 
Consolidated N Bk.|k1,000,000) | 784,900)a2,847,900| 100! 125 |____. Union Trust Co -- -- 133,964) 3,680,289] 100) 150 /|160 
Copper Bank, Nat _| 2,000,000\a2,490,761|19,930,000] 100! 230. (235 Syracuse— Per |share. 
Gorn Exchange Bk_| 3,000,000) 5,241,227/51,332,000} 100! 330 /|340 Commercial Nat Bk} 500,000) ¢286,072\c2,223,709| 100) 165 {157 
Cosmopolitan B 100,000 8,994) a167,700) 100| ___..|___.. | First National Bank} 250,000} ¢700,787\c3,777,041| 100) 350 |400 
East River Nat Bk 250.000} @100,349) 1,724,600) 25) 125 (i135 Merchants’ Nat Bk_| 180,000) ¢360,000\c1 201,335) 100| 240 {250 
European-Amer Bk) 100,000 26,400} @558,500) 100) -....|____. Nat Bk of Syracuse.| 600,000! c292,586\c1,681,564| 100) 148 |156 
Fidelity Bank. ___- 200,000/ 174,740) 810, 100' 165 |175 | Salt Springs Nat Bk| 200,000| ¢108,767\cl ,237.779| 100| 135 |145 
h Avenue Bank.| 100,000)a42,108,102/15,044,100) 100/4000 |____- StateBk of Syracuse} 100,000| 326,570) 3,102,199) 100) 400 |500 
fth National Bk.| 250,000 »447| 3,330,700) 100) 300 /350 Third Nat Bank_..| 300,000) ¢161,549\cl,323,858| 100! 150 |175 
First National Bank/10,900,000)17 ,072,250|141392 800 100! 770 (|785 Svracuse Trust Co- 300,000! 422,337) 3,058,560) 100) 240 (250 
Fourteenth St Bank! 1,000,000) 319,772! 5,551,100| 1001 150 /|180 ‘Tra Dep Co of Onon| 100,000} 623,849) 9,455,917| 100) 800 (825 
Pourth Nat Bank _..| 3,000,000) 3,363, 102|32,382,000) 100| 210 |220 Troy— Per |share. 
m Nat Bank. .| 1,000,000) 2,418,877) 7,571,000! 50) 355 |370 Manufact’rs Nat Bk} 150,000} 405,087) 5,843,406) 100) 325 |_.--- 
Garfield Nat Bank_| 1,000,000) 1,137,386) 7,612/000 200) nae 290 National City Bk..| 300,000) 254,467) 2,481,134) 100) 160 (165 
German-Amer Bk..| 750,000} 654,994) 3,672,100! 75! 140 |____. NatStateBk of Troy} 250,000! 345,380) 2,300,001) 100) 200 /210 
German Exch Bank} 200,000; @892,497) 4,386,000/ 100) 475 (500 People’s Bank --- - - 50,000! 101,217; 610,755! 100) 190 /|200 
Germania Bank ...| 200,000; 993,609) 5,408,000) 100! 525 |____. Union Nat Bank_.-| 300,000) 138,957) 1,785,644) 50} 125 {130 
Bmalon Banke---| Moregd in Noithe on'Bk’ of New! Yark,°°) | StMcty'Rt'Go--| 300'000| 100884 9.088 is) 100) $98 [300 
4 <a .o ew! York. Securit ust ee : ’ 3,028,315) 100 
Hanever Nat Bank.) 3,000,000 29,989,650 89,118,000) 100! 540 {..... Troy Trust Co ei 200,000  230,009| 1.644.018! 100) 190 |200 





6 Cap. and surp. to be increased, 
e May 14°08. 
y Trust companies’ date Dec. 31 1908. 


d Capital paid in; authorized amount is larger. 


n Aug. 31 08. 


D pore 4708. 


v July 15 1908. 
Co 


Formerly Jenkins Trust 


h Book value. 
f Capital to be reduced. 


k Capital to be ine 


r June 30708. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
NEW YORK—(Concluded) OH1IO—(Concluded). 
Surplua Gross Surplus Gross 
Capital. |& Profits | Deposits. |Par.| Bid. | Ask Capital. |\& Profits. . |\Par | Bid. | Ask. 
Utica— 3 $ $ Per $ BS Per , 
First National Bank! 1,000,000) 1,258,044) 4,363,375) 60) 138 (140 Citizens’Sav & TrCo| 4,000,000) 42,888 ,890/#36,482117| 100) 278 |280 
Oneida Nat Bank_.| 600,000, 706,432) 1,555,512 100 220 |231 Cleveland Trust Co_| 2,500,000)¢ 2,690,779/|t20,200332| 100)... _-__|235 
Second Nat Bank..| 300,000} 301,032) 1,156, 00} 180 (200 Depos Svs & Tr Co. In} liquidatio/n. 
Utica City Nat Bk 1,000,000} ¢292,223\e2,024,748| 50| 52 (|*65 Comm Sav & Tr Co ——_ in |Cit ’ Siav. & Tr. oi: Pain caian eh ladl eec bac 
Citizens’ tCo_.| 200,000) £152,510/41,997,729| 100) 160 /|170 Forest City 8 & Tr. 0,000) 163 ,067|¢ 1,960,362) 100)......|._... 
Utica Tr & Dep Co.| 400,000} 489,982/¢5,191,387| 100) 390 (320 G v &Tr_| 1,000,000/¢ 1,077,007/213.771501| 100) ~.... 275 
Watertown— “er |share. | LSh Bke & Tr Co.- 200,000 162.899\¢ 2,719,496) 100} 230 {..... 
City National Bank} 100,000 62,704 ,026| 100/150 State Bkg & Tr Co.| 500,000) £190,944/¢2,314,755) 100) 110 (125 
Jefferson Co Nat B 250,000} 314,107) 1,449,079| 100/250) A\pprox | Super’r Sav & TrCo| 500,000) £667,257/¢8,130,558)...-j.-....|..... 
Nat Bk & Loan Co.| 100,000 98,376 8, 100} 190 Union Sav & L.Co.| ¢750,961| ¢125.824| #374'864|--..|------|--.-- 
National Union Bk.| 200,000} 118,827) 813,604) 100|150| vialue | Woodl’d AvS &Tr.| 350,000) 307,130/¢3,128,389| 100)/..---.|.-.-- 
Watertown Nat Bk.) 260,000) 229,903) 958,865) 100/210 Nom. | prices 
Westchester Co— er \share. Colum bu Per \share. 
Mt. Vernon—ist N.| 200,000 40,000} 2,185,847; 100) 200 |_.._. Capital City Bank.| 100,000 »547| 578,611) 100)-..-..|..... 
Mt Vernon N Bk) 200,000) £27,156) £379,810)....| 100 |110 Citizens’ Sa Bk} 100,000} ¢150,329/¢ 1,351,006) 100) 325 |..... 
Mt. Vernon Tr Co} 200,000| 1260,157)/71,846.131; 100) 240 (260 | City National 300,000 96,747| 1,414,602) 100) 135 /|142 
New Rochelle— Columbus SavBkCo 50,000 51,626| 636,917) 100) 220 (|250 
Nat City Bank__| 200,000) 113.740) 1,934,733) 100) 200 (250 ColumbusS & TrCo| 610,000) 103,276/¢1,991,550| 100) 103 (106 
N Rochelle Tr Co.| 200,000 67,090) 1,671,320|....| 150 |..... Commercial N Bank} 300,000) 236,462) 2,649,547) 100) -..-. binasianas 
Ossining—ist Nat.| 100,000 52,689! 390,646) 100)_____- 85 Deshler Nat Bank.| 300,000| 147,050) 1,677,760) 100) -..../..... 
Ossining Nat Bk.| 100,000 44,294) 613,443) 100) 175 |-..-- Hayden-Clin’n N B 500,000! 287,172) 2,788,087| 100) 200 |..... 
Peekskill— 400,000 57,740) 1,306,095) 100)......|.-_.. 
Westch’rCo Nat_| 100,000, 245,007) 1,991,099) 60) 175 |-.--. Lincoln Sav Bk Co. 50,000 £2; 114,155| 100; 100 (110 
Pleasantville— Market Exch Bank.| 100,000) 824} 1,058,965) 100) 200 {..... 
Mt Pleasant Bk _- 25,000 17.120}  367,530)....| 180 |_.... Nat Bk of Comm’ce| 200,000 51,625) 1,021,705) 100| 140 /|1 
Port Chester—ist N.| 100,000| 173,920) 661,838) 100) 145 /|_.._. New First Nat Bk__| 500,000} 241,020) 3,003.385| 100) 220 |230 
Mutual Trust Co_| 300,000) 1126,260)v1,086,100; 100) 100 (110 North Side Sav Bk.| 25,000) 10,050! 280,070) 100) 150 /|170 
Rye—Rye Nat Bk. 50,000 44,93 526,339) 100)......|..... Ohio National Bank| 400,000 ,.227| 4,889,867) 100| 250 |300 
T Nat Bk_| 100,000 48,724| 768,248) 100) 120 |____- People’s Bank Co..| 25,000 9,297 94,166; 100! 110 /|125 
White Plains— Union National Bk.| 750,000) 104,727) 3,003,385; 100) 108 (112 
Citizens Bank_..| 100,000 26,809 223,401) 100) 100 |..-... West Side Bk 25,000 10,489} 212,268) 60) 130 (135 
Cent Bk WestcCo| 100,000) 147,874) 937.917) 100 175 |..--. Security Say Bk -- 25,000 15,714| 231.590) 50 125 (150 
County Trust Co.| 100,000 85.451| 1,633,019) 100) 150 |__.-- StateS Bk & TrCo_| 200,000) 7¢119,083| £799,587) 100) 160 (170 
First Nat Bank _| 100,000) 73,194; 789,917) 100) 150 /175 Capitol Co...| 400,000 1,120| #740,988) 100! 118 (125 
Yonkers—ist Nat | 150,000) 85.344 1,733,572) 199) ..__. *|130 | Ohio Trust Co._._- 500,000 .000|¢ 2,075.705| 100) -.... cheneeinids 
Westchee’s T ann eo, ~=—s« 185,392 2.275.533' 100 140 [150 
ORTH CAROLINA—Nat. bke last call Nov. 27. State inst. latest returnea. D: a Per \share. 
Beyion Natinent’| 300mm] Zan47] “SS8104) 10m 189 [ie 
j mn Na ai 3 
Raleigh— Per \share | First Sav & Bk Co-| 100,000) £47,392) £621,582) 100) 130 |135 
@itizens’ Nat Bank. 100,000} #169,805, 906,142) 100) 210 |-...-.. Fourth Nat Bank... 600,000 16,040} 1,156,561) 100) 155 {162 
mm’l Nat Bk...| ¢100,000 122 ,882 714,836; 100) 175 j|..__- Merchants’ Nat Bk. 200,000 84.957 ‘B 100) 141 /|'45 
Bkg&TrCo, 100,000. ¢1&,540| £448,443, 100, 110 = -._-- Teutonia Nat Bank.| 200,000 75,227; 511,029) 100) 135 /|137 
Trust Co..; 100,000 43,670, £101,580) 100)..-_-_- 100 | Third Nat Bank...| 400 250,276| 1,668,7:4| 100) 200 (210 
amet Get Bank! 100,000 2,650| 222,232 ida” 102 Doonan eet ee} SRE) atte saolie Sex aaa| oe oe tae 
Murchison Nat Bk.| 550,000| 298,137) 3,098,102) 100) 160 |-.-.-... id , #179 ,659\¢ 2,701,425 145 |150 
Seen SRT aRE) SEE) MEE) Maat OES) 28) Bo |---| catalogs Per |ehare 
a -= ’ ’ . 94 Ser Se OL OP ere 
AtlanticTr&Bke Go| _50, 139,459, 1637.279| 100) 200 |----- Comm Say Bk Go-| 200,000;  #50,299/¢ 1,092,260 100). .....(104 
Wilm Sav & TrCo.| 100.009! 123.449) 1.318098! KA! 120 = | Dollar § Bk & Tr Co 500,000} #182;220|¢2,041,073| 100).---_-|128 
a ; East Co... 50,000) 45,747) 849,950) 100|..... _|200 
NORTH DAKOTA—Nat. bks. Nov 27. State inst. latest returns First National Bank} 500/000 313] 2.264°725| 1001340 |250 
Fargo— rer \snare. Home Sav Bank Co 250,000 #143,199/€1,793,9414 100) 152 |. _.-. 
50,000 7.000 325 000, ies sushi Market Sav Bk Co_ 50,000 14,967 370,259} 100) ..... 112 
F National Bk- 50,000! 116,00! 7r332,744) 100) .....|-.-.- Mechanics’ Sav Bk.| 25,000 8,1 137,080) 100) 185 |..... 
ational 200,000 4124) #124'23i| 100) .....|----- Merch & Cl’k 8S Bk_ 150,000} £204,837 \¢1,.376,899| 100} 229 |..... 
Merchants’ Nat.Bk} 100,000 46,126) 773.014) 100) ~.--.|--... Nat Bk of Comme’e; 1,000,000} 266, 925,902) 100) 129 {131 
N a 100,000 45.575 614.249) 100) _ ...|.--.. Northern Nat Bank} 1,000,000 288 2,841,356; 100) 142 (145 
Ohio SavBk &Tr Co} 600,000) £378,520/¢3,622,702| 100) ..... 156 
OHIO—Nat. dks. last call Nov. 27. State institutions latest returns Second Nat Bank..| 1,000,000} 1,115,870) 5,103,2 100} 229 |..... 
Secur’y 8 Bk &TrCo| 250,000} #71,040\£2,137,111/) 100) 128 (132 
j Tol Sav Bk & TrCo| 300,000 ” ,049, 100} 210 |..... 
Atlas Nat Bank 400,000} 652,909) 3,891,601/ 100 Aas oO” ale ote Payton 1216 °684¢ 1 b2r'7 100 i170 : 
ag”, by 4 9 0! vs -- ) , ecece 
Brignvon Ger Bi Co) , 20809) 1256 0001¢2/0821715, 100) fog (5-5-- | : if OBR 
-| 2, d - é oungstown— Per \share. 
City Hall Bank..__| ‘100,000| i101,632/¢1 654) 100) 250 |..... Coguanennal Nat Bk} 300,000} 171,741) 1,490,284) 100) 198 (3200 
umbiaB.&8.Co.| 100,000) /201,840 04,484; 10) 250 |-...- Dollar Sav & T Co..| 1,500,000! £#715,000|t7,100,000| 100} 198 /|200 
Goemep Bk &S8Co.| 250,000) ¢113,597/¢1,220,454) 50) 150 |..-.-- First National Bk. .} 1,500,000) 1,063,979) 4,346,090) 100) 200 |..... 
Fitih-Third Nat Bi| 2,500/000| 11,070:713|¢13 77013) 100] 350°" |385"~ Youngsta 8 &B Go| 100,000) “17\000| -'745;748|----| 108 |110 
’ , , . . oO , ’ , -—<—=— 
First National Bank| 8,000,000 £1.648.701|419,588001 100| 250 255 ee on oe 
Fourth Nat Bank..| 6500, z ,008,179| 100; 270 (310 
German Nat Bank.| 600,000) 756,617 8 05| 100; 320 |-.--.-- . 
Morkot Nat 7 500: 1433'708 £3,823. 100 240 370° | oK 
— ’ ‘ , LAHOMA—N. . . . ; . . 
sree AP] Tage tay Mts ole taba] 100) 80 se aacari” eet 
North Side — «50, £25,767 #367,848;| 50 RE Sar Guthrie— Per |\share 
Pearl St Market Bk| 100,000 #4,013| £154,172) 100) ~~... 105 Guthrie Nat Bank_| 150,000) #59,137| #844,090) 100) ...../*165 
People’s Bk &Sv Co} 200,000) £13,387) #485,356) 100) 120 (-.... Gut Sav Bank. J 6,000; 250,000) 100) 115 |-.... 
Prov Say Bk & TCo/ 1,000,000) £542,917/£2,928,725| 10) 170 |_. .. n County Bank 25, 2,720| 254,574) 100) 110 |... 
Queen oy SB&TCo}| 500,000) #176,230/¢1,461.322| 100).... (125 NatBkofCommerce| 100,000| £#45,000| £625,000) 100) .___. #175 
= Naty 1. eat — +278) 6 4 i ty 270 Oklahoma State Bk 30,000 3.367 312,315) 100) ...../#125 
Sout OhioL & Tr.| 794,704 to? O04 5,411) 100)......|--..- Maakogee—— Per |share. 
Stk Yds Bk & TrCo. 100,000 #30,847| 514.582) 100} 125 |-.--- Coma al NatBk 200,000 858,384) 1,434,319) 100/_.-..-)..._. 
Union 8 B & Tr Co. ,000/¢ 2,479,727 |414.480545| 100} 800 |-...-- First Nat Bank._._| 250,000) 1r79,000/r1,5688,936|__._|...._- cae eG 
Unit Bkg&Sev Co ,000 431,30 19,4 100! 140 j|..... Muskog’eTit &TrCo c61,000 16,800 §,000; 25)/...-.-/-.. . 
West End Bk&TrCo| 100,000) £14,047 2,079; 100)... neg 
Western Bk) 250,000) £950,414/48,380,598| 100)_.-.--- McAlester— Per \share. 
Cent Tr &8 Co| 600,000) 1603,443/¢7,046,931| 100) 245 |---.-.- Amer Nat Bank.._| 100,000) 33,827) #453,899)_.._)......]__._. 
Cincinnati Co} 500,000) ,052/¢5,069,355| 100} 260 (290 | City Nat Bank -__ 50,000; #18,560| £225,850) 100/_.____|_.__. 
Per |share.| First Nat B of McAl) 100,000) #2,309|) #301,299)..._}_._._-]____. 
Bk of Comm’ce N A! 2,000,000) 1,560,401/12,032,997) 100) .... ..|*200 Oklahoma City— Per |share. 
Central Nat Bank. eyes | 645, 7. .948| 100} 170 /|_-__- American Nat 100,000 £84,512) 21,311,283) 100)... ..}-. 2 
nd Nat Bank} 600,000) 109.201; 2,270,705) 100) 107 (115 Colum Bk & TrCo.| 200,000 25,8190| 404,842)_..-/...._.}___.. 
Clark Ave Sav Bank 50,000 bs BT 1G) 6 io il ees ox ---. | Farmers’ Grate Bk. 50,000 4,525 AE. ie be chattenn Tessnaneni 
Cleve Sav & LCo._.|} 250,000 50,327 762,217; 100)......|....- Okla City Nat monk 100,000! 18,247) 482,660) 100)/______|____. 
ColumbiaSav & 100,000 52,377| (881,273) 60)....../..... Romaity Nat ki 100,000) 21,387) 1546,067)....|_..._./..._. 
Feline usc sts| . Yonc0n) Sines) Ser S486) |- 2a Wonorn Wat Bank” 200/000 90-0001 AMfodtoo0 100 ===> 
e , : ORL: ML ands ash vena stern Na % : / | RRR SS 
First et Bank - -... 2.500,000 1,174,768 na a8s 7 38 “ia 198 aes 
Vv - ’ ’ ’ ESO) AA eee ene — banks Ld * 
Germ-Am Sav B Co 50,000 445,130 1685, 17 50 SE a ilies OREGON Nat. Nov. 27 08; State institutions Nov. 27 08 
Lincoln Sav & Bke.| 50,000 11,123} 526,411) 100)......|-.... 
Lorain St Sav BkCo| 100,000) #63,829/£1,745.163| 50)....--|....- Portland— Per |share 
Metropolitan Bk Co ; In voluin liqui|dati |on. Bk of California.._| | 250,000 PR, Rm? see eum pled 
National City Bank) 250,000; 332,294) 1,218,105) 100|--.-..|.-..- Can Bk of Com’erce| 200,000) -...... 3,366,857) ....|-.--.- seer 
Nat Commercial Bk} 1,500 000} 840,690) 4,808,533/_.._/-.-.-- *160 | Lumbermen’sN.Bk) 260,000)  1/20,310/71,438,689|) 100) ___.- 1 
Pearl St Sav & TCo| 200000) £249,563/f2,603,992| 50)....../.-..- First National Bank| 500,000) 1,184,517|10,193,449] ____|..._../..... 
yp, de Sav Bk Go 200,000} 2177,200/¢4,335,768| 200)......|..... German Amer Bk..| 200,000 RE ET on 
So Cleveland Bk Co.; 150,000) 106,897) 2,268,421; 100|_...../...-. Ladd & Tilton Bank} 1,000,000} 508.675/11,387,475|__._|......|----- 
United Bk & SavCo| 500,000) #31,715/f4,134 171) 100|....../----- Merchants’ Nat Bk_| 250,000) 309,027) 2,827,7'6|....|-...-..|----- 
nition Nat Bank ..| 1,600,000| 908,641/11,567,457| 100) 176 | ---.-. Merchs Say & Tr Co} 150,000 54,54 283, OE SARS hist 
Cleveland ego 94,012 6,775| 318,244) 60).....-.|-.... ScandinavianAmBk) 100,000)  ....... ial Pao baipe.. sonia 
B’way Sav & TrCo.| 300,000 65,389\f 4,185,759; 100/_.....|...-. Security Sav&Tr Co} 500,000) 4,271] 4,852,F24) 100|.._..-|_..-- 
Un. States Nat. Bk! 500, ,190} 7,104,307) 100)... ...}...-- 
* Portland Trust Co- 300, 52,447| 1,160, UE acc sarin? Gaeeaes 
*Sale price, h Book value. ‘a Capital and surplus to be increased, ¢ Capital stock id in, authorized amount is k Capital to be 
increased. p Amount of as in, z Ex-dividend, ¥ New stock ad are issued before last a Sr i Jan 2 1909. 
nm May 14 ’08 sSept 23°08 «Feb.141908. ¢ Nov 27’08. wv Dec. 31 ’08. r July 15 ui 4 To consolidate h To consolidate. 
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PENNSYLVANIA—Nat. bks.(except Phil.) Nov. 27; State inst. latest ret’ns PENNSYLVANIA—Continued. 
Surplus Gross Surplus Gross 
Capital |& tts.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposite. |\Par.| Bid. | Ask. 
Alleghen y— $ g $ Per |share Philadel.—Con. $ g Per |\share 
Bk of Secured Savs- 125 ,000 123,000} 1,033,000} 50) 110 /115 Hamilton Trust Co. ,000 152,067; 1,357,760) 60)... _. * 65% 
First National Bank 850 000) #8150,737's1,102,837| 100)_____- 165 Holmesburg Tr Co 125,000 c31,049| c205,474) 60)..... * 60 
German Nat Bank 200,000 894,532) 3,016,454) 100/_____. Gees Industr’! Tr T&Sav 600.000; c738,352\c 4,093,639) 50).___. #/123% 
Ohio Valley Bank. . 100,000| 429,479) d299,272) 100)... _. 140 Independence Tr Co 160,000 18,07 3,9 LER PEE ea 
Second Nat Bank-- 300,000 847,499) 1,122,421) 100) ___. |375 integrity Title Ins 
Allegheny Trust Co} 700,000} 289,510/d2,243,707| 100|......|-..-- Tr & Bate Dep Co 500,000) c915,087\c3,322,569| 50\..... */110 
Dol Sav Fund & Tr} 1,000,000/d1 ,037 ,267/d3,020,384; 100! 275 {300 tnvestm’t Co of Phil} 2,000,000) 1,083,379) 1,319,434; 50)..... *| 50 
Manchester ne Kensi n Tr Co. 150,000; cl19,829| c340,985) 60).....-/.. 2. 
Bank & Trust 250,000 @82,220| d671,156| 50)... _.|_.-.- Land Title & Tr Co_| 2,000,000\c 2,975,231/c8,215,867| 100)... _- */287 
Provident Trust Co 150,000 d79,579| d504,868| 100)______|..._. Logan Trust Co __. ,000: 135,376 965,715) 100) _...*/124 
Real Est Sav &T1rCo 400 ,000 125,335)d1,121,207; 100)....._|/----. Market St T & TrCo 125,000 37,480 385,813) 26)..... *| 30 
Work S Bk & Tr Co 100,000 684,797 |d3,093,164| 50) 375 /|400 Mana Trust Co 250,000} cl64,875\c 1,093,147) 25)... . * 53 
Merchants’ Tr Co_- 600,000 9,320) 1,080,920) 100)..... */104 
Allentown— Per |share | Mortgage Trust Co. 500,000} 316,307 109,955} 100)... .. *) 25 
Allentown Nat Bk-_| 1,000 000) #8775,210)s 2,256,174; 40) 67 69 Mutual Tr Co _.../a 390,144 14,900 393,765) 50)....- * 50 
Merchants’ Nat Bk- 200 000 160,507| 1,466,205) 100} 210 /|220 Northern Trust Co. 500,000jc 1,195 ,360\c6.261,369) 100)____- */270 
Second Nat Bank -- 300 000) €445.051/e1,641,036| 100) 260 |270 No Phila Trust Co. 150,000; c69,199) c885,068) 50)/_.... * 76% 
Allentown Tr Co._.| @150,000 d19,076| 370,725) 30) 44 46 No Western Tr Co. 150,000 97,709) 1,105,206; 650)_.... *| 80 
rete eh Co} 125,000) 435,097) d407,897| 25) 37 40 Pelham Trust Co. - 150,000} 59,067) c891,932) 100)____- */128 
Leh Val T&S DCo| @125,000) d354,739\d1,286,032) 50) 200 /|225 Penn Co for Insur 
Altoona— Per |share on Lives & Gr An} 2,000,000) 3,656,827 |16,854,282) 100)... - *'546 
First National Bank 150,000 104,247 328,840) 100} 420 5 Penn W’h’g&SD Co 441,100 600,000 423,234) 60)... .. *| 70 
Second Nat Bank-- 100,000} 109,614) ¢500,331/ 100! 200 (210 People’s Trust Co 684,450 43,487 981,863; 60)... . * 47 
Union Bank---_--- 125,000 ,698| d257,278| 100) 140 |150 P ort & Co. 500,000 c72 ,879 067,452) 100)._._. a 
Altoona Trust Co-__ 250,000; d132.217/di .314,223) 100) 150 '|160 Phil Tr SD&In Co_| 1,000,000\c3,850,996!c 7,594,100) 100) ____. *'500 
Central Trust Co._.| @240 500 d82,850| d815,883) 100] 196 |210 Provident Life & Tr} 1,000,000) 4,616,780) 8,980,225) 100).____ *'730 
MountainCity TrCo| 162,962) 444,293) d263,358} 30) 28 | 30 Est TrCo,com| 1,481,100 } 260,929) 4,080,994) 100)... _. *| 42% 
Erie— Per |\share, do pret} 3,146,600 100) ..... * 10044 
National Bank 150,000; 486,202; 2,425,052) 100).._. /|300 Real Est Ti In & Tr} 1,000,000} c908,93 4'c3,786,697) 100|.._.. */218 
arine Nat Bank -- 150,000} 409,552) 1,524,408) 100)_._._- 300 Republic Trust Co.| 200,000) c70,08 c615,087) 60)... .. *| 621% 
Second Nat Bank..{| 300,000) 235,662) 2,456,970) 100|_____. 120 Rittenhouse Tr Co.| 250,000 57,952) 437,193) 50)..... *| 50 
Erie Trust Co_-_-_- 200,000} d209,374\d2,.232,411) 100/__.__. 150 Tacony Trust Co_..| 150,000) c1l27,529) 541,995) 100|/_... *1160 
‘Secur’y Sav & TrCo} 200,000} di76,000) d852,000) 100) _____. 169 Tradesmen’s TrCo.| 600,000} c194,885)c1,448,254| 100)/__.__ */106% 
Harrisburg— Per \share, | Trust Co of N A...| 1,000,000 7,817) 2,654,462) 100)..._. */118% 
Commercial Bank - - 250 ,000 d61,000/d1,104,073) 50)______ 65 Union Trust Co-_.-_ 500,000} cl12,760'c1,585,944' 50).....*| 30 
East End Bank -- -. 50,000 37,571 380,715) 50)_____- 75 United Sec LI & T_| 1,000,000) ¢775,235'c 1,393,30i1| 100)..... */120 
First National Bank 100,000} ¢490,000/e 1,287,500) 100) 425 /450 Wayne Junct Tr 160,000 052,954) c273,245| 100)_.... #125 
H burg Nat Bk. 300, €380,000\e1,250,0u0) 25) 58 60 End 1,000,000/c 1,083 ,451\c 4,388,858) 50)... - */120 
Mechanics’ B a. 100, di85, 965,000) Prijvate Blank. | West Phila T&TrCo| 500,000) c360,683\c2,714,029| 50)..... *| 98 
Merchants’ Nat Bk- 100,000} e137,462| ¢738,898| 100) 225 |250 
Central Trust Co .- 125,000} di36,276| 550,937) 25) 50 60 Pittsbureh— Nom’! | price. 
Commonwealth Tr_-} 250,000) 607,114| 1,314,284) 100 250 Allegheny Vai Bk_- 50,000 39,390) 375,957) 50).._... wae TER 
Dauphin Dep Tr Co 300 ,00U 897 |\d2,723, 100}. ._.-- 200 All Nations pee Bk 75,000 30,517 lf) ee ee Ps “i 
Harrisbu Co-- 400,000} d412,427\d1.929,436) 100! 180 /|200 Amer Dep & Co} 200,000} 100,000/Began busi/ness |Nov. 2/3 ’08. 
Freantt ‘Trust Co..| @125,000} 436,675), 351, 25; 30 |.---- American Nat Bank|Absorbed |by Amer Diep & Tr Co 
nion Co...| 250,000} 476,707; d524,915) 100) _____ 110 Anchor Sav Bank.-| 100,000) 390,627| 1,165,343) 50) 335 (..... 
Lancaster— Per .| Arsenal Bank ... . 100,000; 153,769 17,783; 50) 145 j..... 
Conestoga Nat Bk-| 200,000) 332,167) 1,625,729) 190) 268 (270 | Bk of Fiitiebureh NA| 2,400 100|d2,949 ,984'd 16472270) 50)....._ 132 
First National Bank| 210,000) ¢210.351| ¢303,9 100} 218 220 City Deposit Bank.| 200,000) 584,109) 3,052,766, 50) 266 /..... 
Fulton Nat Bank..| 200,000} 177,869) 377,571) 100) 195 /|196 Columbia Nat Bank} 600,000) 1,132,617) 6,901,561/ 100)_._.._/_____ 
Lancaster Co N Bk-_| 300,000) 343,720) 738,558) 50) 127 (|129 mmercial Nat Bk} 300,000id 249,710/d2,254,496) 100)...._./..___ 
Northern Nat Bank 125,000] * e52,667| ¢367,629) 100] 127 /|128 Cosmopolit Nat Bk} 600,000) 3155,583|) 8706,947) 100)__.___/..... 
People’s Nat Bank. 200,000} 147,820} 607,4 100} 143 /|145 Diamond Nat k} 600,000)d1 ,662,430\d4,272,607| 100} 870 (3906 
Farmers’ Trust Co_| 225,000) d627,032/d1,657,213) 50) ___.. 240 Diamond Sav Bank} 125,000 .U59| 912,208) 100)_....-/____. 
Lancaster Trust Co} 250,000; d732,067/d4,063, 100} 380 /|390 Duquesne Nat Bk.-| 500,000\d 854,094/d2,330,071| 100)..___. 280 
North Tr &SavCo_| 125,000} 85,657| 4710, 50| 60 | 62 | Ex Nat Bk--| 1,200,000} 831/893] 2/287. 50| 75 "| 80 
People’s Trust Co_.| @125,000} d327,464| 2,482,469) 100) 206 (210 | Farmers’Dep N Bk_| 6,000,000) 1,957,262/23,834,498| 100)_..__. 160 
Union Trust Co_.--| _@150,000| d114,560\d d812.467| 50| 77 | 78 | Farmers’ DepSBk-| '100,000| ‘155/560 3.782.283, 100|...-. = tial 
nPhiladel phia— Degas banks date| Jan.30 19/09, Per |share. | Federal Nat -| 1,000,000)d1 ,349 ,744/d3,207,878| 100)... .._/190 
Bank of Commerce. ¥ 94,890) d596,493) 100|____ */180 Fifth Avenue Bank} 100,000 76,597, 646,026) 50) 80 | 90 
Bank of No Amer.-| 1,000,000/d2,530.120/ 13,419,000) 190)_____ */296 First N Bk of Birm_| 100,000) 193,396) 8671,427| 100) 300 (315 
Centennial Nat Bk.| 300,000) 559,840) 3,471, 100} ____- */220%4 | First Nat Bk, Pitts_| 1,000,000|d2,205 ,433/d 17614492| 100) 596 (600 
Central Nat Bk. --- 750,000/d2,992,207/14,.158,000) 190)_____ */423 F Nat Bank. - 300,000 701,386; 100} 140 (145 
Consolidation N Bk} Merged jin Union at B is ion 200,000) 1,099,668) 2,575,045; 100)____._|__._. 
Corn Exch Nat Bk._| 6500,000/di ,800,607/ 18,248,000) 190) ....- */325 German Nat Bank-| 600,000) 803,115) 4,950.8 100} 255 (260 
Eighth Nat Bank_-| 275,000)  886,997| 2,707,000) 100)_____ */320 German 8 & Deak 100,000} 633,432) 3,694, 60} 270 |... 
Far & Mech Nat Bk| 2,000,000/d1,329,549/ 13,855,000) 100/_____ #1145 Germania Sav 150,006 486,878) 6,686,575) 100)...-..). 2. 
First National Bank] 1,000,000} 978,143/10,871,000) 190/_____ #/210 Hazlewood Bank-- 50,000 8,66 95,91 PRESS ri ae 
Pourth St Nat Bank| 3,000,000/d5 ,883 .529/43,829,000) 190) ___.*/278 Homew’d peeps Bk 50,000 14,9 290,192) 50)___.../)____. 
Franklin Nat Bank _| 1,000,000|d2,402,927| 29,584,000) 190)_____ */300 Iron & GlassDolSav; 172,700) 315,187) 1,585,670) 100) 226 j|280 
Girard Nat Bank .__| 2,000,000|d3,874,583) 57,682,000) 190) __..- */275 Keystone Nat Bank) 600,000\d 932,169/d3,355,044| 100|.... (345 
Kensington Nat Bk} 250,000) 300,927| 1,359,000) f§0)__.._#| 86 Liberty Nat Bank.| 200,000\d 154,527\d 855, 100} 166 j|_.... 
Manayunk Nat Bk_| 200,000) 373,901'/d1,621,290) 199). | *|252 Liberty Sav Bank.-| 100,000 20,224; 700,179) 100)_.....)__ 2. 
Manufact’rs’ N Bk.| 500,000} 371,009) 2,196,000) jo9)_____ #/115 Lincoln Nat Bank.} 600,000\d 889,947/d3,563,841| 100) 230 (240 
Market St Nat Bank| 1,000,000} 1,051,827) 8,382,000) 190)... -_ #1165 ufacturers’ Bk. 100,000 173,383 648,415) 50) 159 j[..... 
Merchants’ Nat Bk_| 1,000,000)d 875,198/12,199,000) 199) _.___ #1155 Marine Nat Bank-- 300,000} 125,879) 1,042,725| 100| 185 /|145 
NatBk of Germ’nt’n| 200,000 67 ,429|d2,311,817| 50)____. */148 Mellon National Bk) 4,000,000) 2,551,718|29,274,550| 100)-.....|__... 
Nat Bk of No Lib_.-| 500,000} _ 905,447) 3,161,000) 190) _._.. #/252 Metropolitan N Bk.| 400,000 2,85 8499,263| 100) ____. |180 
Nat Deposit Bank_| 200,000) In hands of receiv 4 onongah’le N Bk.| 1,000,000/d1 ,833,110/d5,373,640| 100) 290 (300 
Nat Security Bank.| 250,000) 750,!27| 2,980,000) 190)__._.+*/205 Nat. Bk of West Pa_| 500,000id ,810\d2,572,420| 100) 195 (200 
Ninth National Bk.| 300,000 81,680; 2,899,000) 199|____- */215 k Bank. ......-. 50,000 24,843 12,3 RR bee 
Northern Nat Bank! 200.000 88,089) 1,776,000) 190)_____ */150 P v’a N Bk.-| 200,000) 8164,762| 8879,764| 190/ 170 {180 
Northwest Nat Bk.| 200,000) 566,902) 2,800,000) 199|_____ */300 Penn Sav ----| 100,000 44,120} 429,239) 60)__.... eRe. 
Penn National Bk. 500,000) 1,217,00''| 5,998 000) go)___ #/130 People’s Nat Bank -| 1,000,000\d1,811,495)e12,286369) 100] ._._.. ahaa 
Philadelphia Nat Bk| 1,500,000|d3,547 ,855/| 45,892,000) 199).___._#/320 ‘a Sav -| 1,000,000) 1,203,347) 8,984,647, 100)..... } Le 
uaker City Nat Bk} 600,000) 457,462) 1,714,000) 199\_____ */127 Pittsb Bk for Sav..| 600,000) 794,882/15,667,443| 100 ona! 
idge ave Bank... 150,000} 484,297; d957,491) 5o0\.____ *| 65 d Nat --| 1,800,000/d2,204 .321/d 12169168; 100)..... bignsie 
Second Nat Bank. - 280,000 94,764/d2,019,903) 1009|/_.__. */210 Third National Bk.| 500,000)- ,081| 934,919) 100) ____ "3 
Sixth Nat Bank--. 150,000 274,331 +226,000) 100/..... */200 Union Nat Bank... 600 ,000|d 5 ,203376|d 11235456) 100)..._. Tid 
Southwark Nat Bk.) 250,000) 150,247/ 1,781,000) §90|_____ *| 71 nion Sa -| 1,000,000} 490,467} 4,994,289) 100|____- B gat vl 
Southwestern N Bk 200,000 159,544 972,000) 100/____. #1117 U8 Nat Bank...--. 500,000 212,123 ,079| 100) 143 155 
Tenth Nat Bank...| 200,000) 111,857) 1,011,000) 199)____- */110 ashington Nat Bk} 200,000\d 175,007/d1,034,485| 100) ___. |300 
Textile Nat Bank..| 200,000 88,877} 856,000) 190/_____ */138 West Sav&Dep Bk-| 250,000) 331,593] 1,051,894) 50) 120 (126 
Third Nat Bank...| 600,000| 837,657| 4,795,000) 199|_____ */215 Bankers’ Trust Co_| 127,350 IEMOO .” “Saeece 100; 70 | 90 
Tradesmen’s N Bk.| 500,000 87,455) 5,238,000) §0/__.. 26). Central Trust Co__.| 150,000 46,653} 467,031; 50)...... iétind 
Union Nat Bank...| 500,000 23,812) 6,177,000) 190/____../. __. | Colonial Trust Co_-| 4,000,000) 6,146,934) 9,885,418} 100)______ seakaien 
Western Nat Bank. 600,000} 172,976! 3,910, 190|.....#/110 Commonw’lth Tr Co} 1,500,000! 1,439,147) 2,083,859] 100) 160 |168 
dine .--| 200,000; 126,572; 418,864) 100{_-.--#/152 | Continental TrCo_.| 437,800) (120,142) 294,622] 100/_...__|.___. 
ican Trust Co.| 200,000 66,68 391,657) §0\_____ *| 81 East EndS & TrCo| 250,000 27,20 20, ee aie aes 
t Tr &SavCo..| 750,000) c 387,817\c3,200,820| 5§0)____- * 71 Fidel Title & Tr Co.| 2,000,000) 5,140,945/10,178,171) 100) 490 (500 
ten Trust Co _. 200.000} c110,376| c478,342) §Bo;_____ *| 75 Franklin Sav & Tr. 192,405 47, 4 50} ......| 48 
Colonial Trust Co-_- 250,000) c272,109| c891,921) so)... */101 Guar Title & Tr Co.| 1,000,000 874,915) 4,161,869) 100) 1 165 
Columbia Ave TrCo} 400,000) c363,050)c2,154,254| 199|___ __ */125% | Guardian st Co.| 186,275 01,387; 109,907) 25)...... wvore 
Commercial -| 1,000,000)c1,920,757 |\c8,795,040) 100)___ - */250 Hazlew’d 8 &TrCo} 165,400 94,211; 409,149) 100) ____. tonne 
Com’w’th TiIns&Tr} 1,000,000)c1,269,153\c5,727,719| 100|___.. #|250 Hill Top Sav&TrCo} 150,000 48,612} 485,111; 50) 71 j-.-.. 
Cont Title & TrCo.| 6500000) 256,470) 3,467,689) 925) * 50 Internat Sav & Tr.| Involun|tary Liqui/dation. 
Empire Title &TrCo} 155,512 6,55 0,572) 25)____- *| 25 Land Co.... F 03 ,967 5, ee cn. 110 
Equitable 1,000,000) c262,074\c3,474,290) 100/_..._* 104% | Mercantile Trust Co| «@701,900 237 ,207 401,313) 100)_._..- 115 
Excelsior Tr &8 Fd) 300.000! 52,200) c920,000| 50\_..__ *| 61 Merch Sav & Tr Co} 250,000) 123,414 5,3 50) 49 50 
Faitm’nt Sav Tr Co 162,998 c25.679| c299,461| 100)..._.#/118 Metrop Sav & Tr Co 125 ,000 13,081 358,816) 100)_....-/_.-.. 
F ‘Trust ives 125 ,020 €37,287| c377,723) 100)_....*/125 Metropolitan Tr Co 125,000 20,900 EVRSOT BO -kco wchacwcs 
Fidelity Trust Co..| 2,000,000) 9,194,969/24,669,142) 190)... *'736 Oakland Sav &Tr Co 200,000 162,797 623,621} 100) . .cs6-}o-... 
Finance Co, ist Pf.| 1,707,100 } { TR */103 People’s Trust Co..| 250,000 99,462) 781,009) 100)..... |_.-.. 
NS oi ne ice 1,786 ,100) {1,648,035/1,318,2121) 190)_____ * 95 Pittsburgh Tr Co_-| 2,000,000) 4,221,420) 8,852,166) 100: 380 /|390 
Frankf ord Tr Co... 125,000) c179,590\ci,790,675| 560)_____ *) gl Potter Title & Tr Go 251 500 24, 183 061; 100)...... atbne 
Tr ---| 200.000; 85,997) c567,382) 10)...._*| 19% | Real Estate Tr Co__| 2,000,000) 2,068,889) 2,192,757| 1 <-<<-| 105 
Ger-Amer T&Tr Co} 600,000) c270,347\c2,075,991| 5O|_.....|..__. Safe Dep & Tr Co_-| 3,000,000 OF BOR “conawa 100} 310 (320 
Germantown TrCo.; 600,000) c695,920\c3,841,695| 100|_.___ *'260% | South Hills Tr Co-- 125,000 21,599; 352,505) 100)..---.-/-.--. 
Gir’d Av Tit&Tr Co 200.000; cl17,779| c629,586| 50\___..*| 75 South Side Tr Co-- 300,000 81,241 72,499) 100)_._._-. sthen 
Trust Co....| 2,500,000'c8,588 ,201\c 35518655 BN tet iiacas 5 Union Trust ..--| 1,500,000/24 ,926 .971|22,954,7&2| 100|/2500 
Guar Tr & 8 Dep Co} 1,000,000, 640,497) 4,965,038) 100|_____ 101 Washington Tr Co_| 125,000 23,6 398,768) 100) __..--|__.-. 
West End SavB&Tr 125.000 279.722) 1.071.719) 50)...-. s 
*Sale price. a Capital paid in; authorized amount is larger. 6 Capital to be increased. ¢ Figures are of date Dec, 31 1908. d@Nov. 27 1908. 
s July 15 1 v Feb. is 1908 z Ex-dividend. n Trust cos. date Nov. 27 1908. «Sept 23 1908 











FEB., 1909. | 


BANKS AND TRUST COMPANIES. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Conciuded,. 


TENNESSEE—Nat. banks Nov. 27; State inst. latest returns. 

















































































































Gross Surplus 
Deposits . pital. |\& Profits. 
Readin g Chattanooga— g g 
Farmers’ Nat Bank n1,491,872 American Nat Bank; 250,000 92,352 
First National Bank n698,872 Chattan SavBk 100,000; d189,910 
Keystone Nat Bank n498,212 Citizens’ Nat Bank! 300,000 124,980 
Nat Union Bank- -- n1,406,991 First National Bank} 500,000) 288,547 
Neversink Bank--- d113,552 Hamilton Nat Bank 400,000 144,758 
Penn Nat Bank---- n1,297 ,093 Hamilton Tr & 8 Bk 100,000} 480,907 
Reading Nat Bank. n821,843 
Schuylkill Val Bk... 23, Knoxville— 
Second Nat Bank- 1, City National Bank.| 600,000) 107,227 
Berks Co Trust Co- d984,208 East Tenn Nat Bk.| 400,000) 227,260 
Colonial Trust Co -- d@97 , 450 Holston Nat Bank. 250,000 90,71 
Commercial Tr Co- d204,299 Knox Co Bk & Tr-.- c71.500 5,000 i 
Pennsylvania Tr Co d2,828,825 Knoxville Bk&T Co} 150,000 22,965; 667,662 110 
Reading Trust Co -- 035,354 Mechan’s’Bk&TrCo| 406,000 95,592) 670,039 iz 
Merchants’ Bank-- 100,000 2,000 iS ie. See ae 
Scranton— Third Nat Bank.-_- 200,000 116,280 915,457 160 
County SavBk. -- -- \d2,779,706 Union Bank .-...-.- 50,000 »284 357 ,463 105 
Dime & Dis Bk d374,710'd3,080,139 
First National Bank 9,726,715 Memphis— 
Keystone Bk-__--- 482,615 Bk of Com & Tr Co} 1,500,000} 816,102|¢6,907,186 220 
Merch & Mech Bk -- d2,388,669 Cent Bk & Tr Co_-_- 250,000 75,187) 1,036,119 145 
North Scranton Bk d638, 193 Chickasaw Bk &T Co 25 ,000 ‘ 236,764 130 
People’s Nat Bank. 1,349,099 Continental Sav Bk 25 ,000 25,000} 417,704) 100) 250 |__... 
Providence Bank-- d303,880 First National Bank 500,000 660,957) 3,172,859 240 
Scranton Sav Bank 000| 2,334,924 Ger Sav i» bee 25 ,000 25,000 ,602} 100! 400 |_.... 
South Side Bank - -- 453,572 Man Sav Bk & Tr-- 100,000 25,907; 2,176,560! 100; 500 |_._.. 
Third Nat Bank --- 3,621,228 Mercantile Bank. _- 200 ,000 117,267| 1,251,627 210 
Traders’ Nat Bank. ,285,099 National City Bank} 160,v0U 3,309 644 105 
Union Nat Bank -.- 1,232,192 No Memphis Sav Bk 50,000 25,000; 959,338) 100) 300 |-..... 
West Side Bank--- d905,290 People’s Sav Bk &T 50,000 21,177 398,695 215 
Lack Tr & 8 DCo-_. 2) 1,480,187 } seewag A Bk &Tr Co 500,000 46,929; 1,243,792 95 
State Nat Bank. - 250,000 179,957| 3,001,542 240 
Wilkes-Barre— State Savings Bank J 50,000 34,140! 100) 245 |..... 
Anthracite Sav Bk- 200,000 1,505,111 eUnion & Plant’s Bk 
First National Bank 375,000 2,013,152 & Trust Co___._| 1,400,000 204,567! 5,180,449 165 
Luzerne Co Nat Bk_| c386,27uU 657 ,082 Com Tr & Sav Bk. 125,000 ,000; 1,709,492 200 
Miners’ Savings Bk 150,000 2,429,871 Trades Un Sav Bk 
People’s Bank -- --- ce 300,000 1,764, 187 & Trae os. 5 se bee 20,008) 1G... ccchetees 
Second Nat Bank -- 500,000 759| 4,307,639 U8 Tr & Sav Bk_. 100,000 41,021 508,945 150 
W B Dep&Sav Bk. 150,000 d2,464,536 Nashville— 3 
Wyoming Nat Bk. 150,000 n2,301,175 American Nat Bank) 1,000,000} 657,952! 3,712,570 140 
Wyoming Val Tr Co 350,000 1,874,084 City Savings Bank. 100,000 30, 392,683 110 
First National Bk __ 500,000 359,910) 4,114,578 215 
Williams port— First Sav Bk & TrCo| 300,000 21, 140 100 
First National Bank 300,000 n1,184,593 Fourth Nat Bank ._- 600,000 719,241) 5,532,633 240 
Lycoming Nat Bk-. 100,000 n348,976 Br’dway Bk & TrCo 100,000 . 383,9% 120 
est Branch N Bk- 200,000 n2,103,867 Union Bk & Tr Co. 200,000 150,491; 1,517,380 190 
Williamsp’t N Bk_- 100,000 n501,195 ash * 350,000 ,529| 1,193,837 130 
Ones Tr & S Dep Co 300,000 1,109,496 State Trust Co 190.000 43,600 93,000 Os 
City Bank_-_.-__.- 250,000 d897 274 TE XAS—Nat. banks 1 Nov. 27; State inst. latest returns. 
Deore NDE! 300.000 72 aap ea : 
armers’ Na J x share. 
First National Bank} 500,000 064| 1,988,277 can Nat Bank} 200,000; 8254,529.81,801,339| 100) 260 |..... 
Western Nat Bank. 225,000 ,207 Austin Nat Bank~- 300,000; 261,352) 2,490,978) 100) 175 |... 
York Co Nat Bank. 300,000 1,314,537 State Nat ine 100,000 857,894; 8616,947; 100) 165 |.._.. 
York National Bk ¥ 500,000 147,190 oa Bk > Tr Co} 100,000 6, 105 
uardian Trust Co- x : Pi 
Gear tite AT Go) 350,00 ape 9 pimeteeanel Bonk) 1000 ctas.7edint gioage) ton] a |----~ 
or st os es ented e ’ , 7 v , , eecen 
: SUL Renee ree) 150.98) a ge ise 
RHODE ISLAN Nat. bkes. call Nov. 27; State inst. latest returns. Texas Bk & Tr Co 110,000 10,912} 375,132 thi 
as— share. 
Newpert— Am Exch Nat Bank| 1,000,000) 853,447) 8,942,114) 100) 255 |_._.- 
Aquidneck Nat Bk.| 200,000 657,615 City National Bank} 500,000) 583,250) 4,781,804) 100) 350 j--... 
Nat Exchange Bk._| 100,000 597,853 Com’ Bk &TrCo--| 150,000} 21,273) 251,671 102 
New Eng Com’! Bk- 75,000 67,200 Commw’'Ith Nat Bk} 500,000 45,007) 1,479,316 100 
Newport Nat Bank 120,000 First State ooo 150,000 10,625 362,094 110 
ea enn | re 4i.187'465 Nat Bk of Commrcs| 160°000/ 197°662) a’cue'oae wa 
e . ° ® ’ “* , , eeece 
UniongNat. Bank. 200,000 10, FS Re Sa ea 
ae amiucket— ae Merean Bk A Tr Go.| 100/000) si757| 7064 — 
ater TrustCo -. 500 7,001, ercan : , , <tc; oo--- 
7? Trad’s Bk & TrCo.| 50,000 851|  57,994| 100| 100 |-.2~- 
Providence— ie bis oot 2 ge. 200,000 6,689) 287,316 2100 
Atlantic Nat Bank J 2,341,716 4 
lackstone Cap Nat| 500,000 1,020,114 American Nat Bank; 150,000 , 934,237 275 
gh Street Bank _- 120,000 621,691 Farm&MechNat Bk} 300,000) 242,767) 2,405, pigiR 
Mechanics’ Nat Bk. 500,000 2,053, 28 First Nat Bank __-_ 560,000 ,850|} 3,000,269 sinpsicacis 
Merchanis’ Nat Bk.| 1,000,000 1} 6,910,109 Fort Worth Nat Bk.| 300,000) 646,329) 2,732,228 inched 
Nat Bank of Com’ce| 850,000 2,813,319 State Nat Bank..-| 200000) n344,101/n1,065,283 etapa 
Nat Exch Bk_. 500,000 1,752, yards Nat Bk. 100,000 33,197) 1,204,960) 100) 120 |__._. 
Phenix Nat Bank _. 450,000 1,304, Traders’ Nat Bank. 125,000; 139,644; 445,181 275 
Providence Nat Bk 800,000 1,367,457 Western Nat Bank. 400,000 98,367; 884,072 110 
United Nat Bank _. 500,000 3,715,670 FirstStateBk&TrCo} 100,000 10,000; 150,000)..._|.. jiu. 
Westminster Bank. ‘ 200.000 9 eee mene = . Tr Co. 514,800} d175,489| 1,907,726 130 
Trust Co.) 3,000, 906 883 aggo V---+ 
RIE tal Tr Co. 1,000,000 @32811 508)1 yt Sd ---| k100,000 19,500} 385,000) 100) 200 |... 
on --o- ’ ’ nd 
ever 4 City NationaBank | 200,000| 15,252} 851,723 _ 
Woonsocket— First Nationai Bank} 300,000) 116,489} 839,266) 100) 120 /..... 
Citizens’ Nat Bank.| 100,000 163,180 Galveston Nat Bk. 125,000} 108,351) 1,603,988 Be oe 
National Globe Bk_| 100,000 197,650 Texas Bk & TrCo.-| 200,000 ,000} 1,544,969/ 100) 200 |..... 
National Union Bk_| 150,000 104,090 Houston— — prices 
Producers’ Nat Bk.| 200,000 871,512 American Nat"Bk _| 250,000 7,910) 1,059,855 04 
Commercial Nat Bk 300,000} 636,521! 4,259,752 425 
First National Bank) &500,000) 516,085) 4,944,35 REE 
Harris Co Savgs Bk 50,000 Saget d15,095 105 
Houston Nat & 100.000 87,230| 913.149) 100) 1756 j..... 
iamemeae NSE Be] S00000) ALAR 2 cat a2 3 
iy n ' at Bk. d : ,051. 
SOUTH CAROLINA—Nat. bks. Nov. 27; State inst. S National City Bank| 250'000 12'627| -'303'916 rr 
So Texas Nat Bank.| 600,000) 319,237) 3,050, 206 
Charleston— Central Bk & TrCo} 100,000 1,036 136 ,674 95 
BkofCharl’n NBA_| 300,000 2,177,711 Union Bk & Tr Co.} 600,000 64,903/d4,335,625 198 
Carolina Spvings Bk} 200,000 1,845,122 San Antonio— share, 
Charl Sav Instit’n_-_ 100,000 @911,331 Alamo Nat Bank__- 500,000 165,627) 1,635,819 181 
Gommercial Sav Bk} 60,000 132,467 City National Bank 100,000 67,845) 387,800) 100) 146 |... . 
Dime Sa Bk... 60,000 ,132 Frost National Bk.| 500,000) 268,275) 2,635,638) 100) 150 |____. 
ay abe 50,000 d431,410 Lockwood Nat Bk. 100,000 »997| 1,173,839) 100) 176 j|__... 
Exch kg & Tr Co. 50,000 1, Nat Bk of Comm’ce 300,000 22,869| 1,929,152; 100| 200 {____. 
First National Bank} 200,000 1,373,233 San Antonio NatBk} 600,000) 103,179) 2,123,689 ‘igiidin 
Germania Sav Bank 80.000 ,665,8 Americ’nBk& . 100,000 13, 183,716; 100) 100 j|_._.. 
E & M Bk} 100,000 327,175 State Bk & Tr i 100,000 d@9,713| 284,497) 100) .....|..... 
People’s Nat Bank.| 300,000 ,988,1 est Tex Bk &Tr 200,000 10, 4 aiesate 
Stats cavines Bank|  90°000 o708'933 Citizens’ Nat Bank}  100,000| 100,196 : 
q : ns’ Na i # ni90, n775,793 nt 
Car Loan & TrCo} 100,000 99,981 First National Bank} 300,000) 242, ,084,417 80 
National City Bank} 100,000} 21,951) 8126, CRIN 
Provident Nat Bk.) 300,000) 8145,512) 8880,907 250 
Waco State Bank . 100,000; ...... 500,000 ank. 
* Bale price. tal surplus to be . c Capital stock paid in, authorized amount is | k Capital to be increased 
d in. Bk phe Tr 





New stock. e Formed by da of Union & Fipaters 
tos. v July 1508 eMay 141908. tDec. 311908, d Nov. 27’ 





Co. i Figures date Jan, 
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UTAH—Nat. banks Nov. 27; State institutions latest returns. 































































































WEST VIRGINIA—Nat. bka_ last call Nov. 27; State inst. latest returns. 















































































































































Surplus Gross 
Surplus Gross | A . 
Capital. | pine, | Depostis. \Par.| Bid. | Ask. Caome, iE pert - [Par | BG. | Ae. 
aed noone! Wheeling g $ g Per jshare. 
Salt Lake City— $ $ a $ Per share. ’ 
Commercial Nat Bk} 200,000} _87,764\ 2,333,678 100! 125 |130 Bank of Ohio Valley ea ie 4 Rit 2 eo i Bs 
Deseret Nat Bank_| 500,000) 538,967! 3.597.726 100| 287 (292 City Bk of Wheeling) 150:000| 191'627| 1,904'614| 100|..._- 
Deseret Sav Bank -- 100,000 103,569 "318,127 100; 540 (550 Commercial Bank __ 100,000 ‘ 572,000} 100| 200 |..~~~ 
McCornick & Co Bk| 250,000) 149,656 5,852,679 Prilvate Biank. German B iv NG 980,000 ,961| 2,173,714) 100) 500 |...~~ 
Nat Bk of Republic.| 300000} 247,179 4,114,596 100) 148 (160 Germania Half-Dol- eee ee ee | ees 
State Bank of Utah. 300,000 184,527 2,249,664 100) 203 /|205 Sa B 50,000 68,885 814,508 100! 200 |__._. 
Utah Com & SavBk); 150,000; 37,030 616, 100; 75° | 80 Nat Bank of W Va.| 400,000) d158,427\d2,135,976| 100) ___.. 150 
Utah henge a Bk. 200,000 50,459 1,006,693; 100} 120 /|122 Nat Exchange Bk_- 500,000} 577, 2.212.782) 100 230 
Utah 250,000 19,773 1,060,169) 100} 110 |112 People’s Bank... __- 100,000 86.75 826} 20| 85 |___.. 
Walker B ree. B’k’rs| 250,000} 125,000{ 2,700,000| 100! 225 |227 uarter Savings Bk! 25,000 32,189 207 937; 100' 165 |. ... 
Zion’s Sav Bk&TCo| 200,000] 155,140! 4,889/392| 100! 385 |400 outh Side Bank...| 25,0001  75.117| 665.894 60! 150 |22777 
Sav &TrCo.| 432,000} 432,007) 3,323,873| 100| 210 |225 
Security Trust Co..| g300,000 A 670,000} 100} 190 /|195 
VERMONT—Nat. banks July 15: State institutions latest returns. 
W ISCONSIN—Nat. dks. Nov. 27: State inst. latest returns Pe 
rre— Per |share. La Crosse— Per (share- 
Bere SBk &TrCo.| 50,0001 35,967 1,404,973) 100 _._-__|-_--. | Batavian Nat Bank| 400,000, 140,650| 2,579.719| 100|..._.- 200 
Granite 8 Bk &T 5,000 $1,214 85,160} 100|_.....|_._-. Exchange State Bk 25, d7,140| 215.534) 100|__-__- 110 
Nat Bank, of Barre. 00,000 424,780 ‘gs el Bea ey, in at os a ngs Bi ays ba Yt Be or i? eeeene 250 
a oe viatsidiaa ive, uta cheutty gs, saphena dame State Bk of LaCr’se 50,000} 4d58'917\d 883'245| 100) 200 |.__.. 
dcuard Net Bank.| 300,000} 4221,204| @896,541| 1001.27 |"__°| _ milw Re lowers 
owar a ‘ A ® pee) AU die. da dal okaawe 
aerchants’ Nat Bk | 150,000 #144, 000} 8475,000| 40)___...|_...- Badger StaterBank ‘ onn'oon van tte sed ae ie = = 
a | 950,000} 252,014) 1,942,605/ 100)_...-.)..... German-Amer Bank| — 250000 55'230| 1.650,379| 100] 125 |ise 
Per \share. Nat Bk_- 300,000 102,541; 3,075,782) 100) 110 {130 
one ote &T 100,000 48,324) 1,439,000|/____|_.___.|____- Marine Nat 500,000! 527,644) 4,585,125) 100) 150 [180 
First National B 100,000 822,329| #366,639|.._.|_.....|..... Marshall & IisleyBk} 500,000) d398,182'd7.336,702| 100) 210 (216 
Montpelier Nat Bk-' 150,000) di55,169| u548,425)----|------|----- i uaheke® | ache Wiehe Seon ae tas lise 
Montp’r 8 Bk &T00, 50,000 118,9 4 2,744,128 Se eS Nat ur 500 000 548.151 4'890,037 100! 205 207 
Rutland— Per |share. | Sec’nd Ward SavBk| 1,000,000 81.000'd9,2:!9,114| 250 300 (325 
Baxter Nat Bank_.| 204,300 2,384| d275,286| 100/_..___|..--. West Side Te 100,000| 454,367/\di gle ree 100} 250 (2765 
Slement Nat Bank-| 100,000! di85,544| d777,000| 100|_.....|----- Wisconsin Nat Bk.| 2,000,000) 1,283,817) 15.888 100) 212 (216 
N d 54, 9 Fidelity Trust Co..| 250,000 32,354) 365, 304 100) 110 /|116 
Killington Nat Bk. 100,000 54,276) d 99, OE | eS Freee Milwauk 
Rutland Co Nat Bk.| 300,000} d135,139| d441,613| 100|_.....|_--.. waukee Trust Col 300,000} 483.874| 4890,954| 100| 150 |160 
Rutland Trust Co__ 50,000 85,000 48 ‘000 ES n Trust Co 500,000) di44,000| d733,243) 100) 185 (140 
State Trust Co _.__| g100,000 9,000 ’ I ies aterm 
W YOMING—National banks May 14 1908 
VIRGINIA—Nat. banks last call Nov. 27; State institutions latest returns Chevenne— Per \share. 
First National Bk_-' 100.000} 169,127) 1,510,857|____|_...._|___.- 
St’k Growers’ N Bk 100,000 111,669) 1,570,926)____!}_._.. J... 
Norfolk— Per |share, 
Ci othe Bene Be 300 000 337,603 a2 trey: 109 335 330 CUBA. 
tizens’ Rieke & ’ ’ ’ 
Marine Bank.____- 110,000} 4205,795| 4650,862| 100] -.... 275 Returns are of date Dec 31 1907. 
Mercantile Bank.__| 100,000} 11,517) di41,076| 100) 100 /105 
Nat Bk of Comm’ce} 1,000,000} 615,397| 4,807,7 100! 171 {175 Havana— | | Per |share. 
Nor Bk for Sav& Tr} 100,000) d214,407\d1,365,070| 100] 325 /|400 Nat Bank of Cuba_} 5,000.000) 992,354/16,028,672| 100) 95 /|100 
Nat Bank _.| 1,000,000} 611,07 .520,845| 100} 170 /|175 
Trackers} '40'000| _10:880| “ise.063| 190| 9B |t04 CANADA. 
rs J Y , 
Atlantic Tr & D Co. 20,000 297| 102,384) 100| 75 | 85 Returns are all of date Dec. 31 1908. rae 
Va & Tr Co_.--. ,000} d119,060} d913,918) 100} 122 /|130 MANITOBA. 
Petersburg— Per |share. Ca 
Peterb.Sav & InsCo} 200,000} 4d558,440| 1,863,147| 20) 80 | 82% | om eo 
The National Bank.) 100:000) 171.390] | '945.56| 100] 230 [as oa Piel | eves [rer | ny | a0 
Na , , , 
Avpomattox Tr Co-| 200,000 MM cane. ogotifuiane Winnipe ee ee ee eee TT 
Richmond— Por \chere Northern Grown Bk g2,201,568 50,000) 8,421,390)____|._....j}--_.. 
A can Nat Bank 400,000) 179,599) 3,328, ros 100} 143 (|145 NEW BRUNSWICK. 
of Rhetmond | 1,000'000 eo ar eae 073 769 1oo] 123. lis St. Joha— 
nm - , ’ ’ +) 
B ed Thicent wk 200,000 084,650 dg81,849 849 25 32 33 Br of = Bruns. - 9737,50S| 1,291,876) 4,910,308) 100)._._._|_._.. 
Oity Bk of Richm’d,| 400,000| 4204,543|d1.287/694| 25| 34 | 35 | St- Stephen’s Bank! 200. si lilt ee 
wealth Bk) 200,000 6,640} d215,038|/.._.| 90 |100 NOVA SCOTIA. 
National Bank} 1,000,000} 849,179) 4,309,488| 100) 245 |255 
ants’ Nat Bk-| 200,000} 870,839] 4,780,702] 100| 520 |-.... Halifax— Per| cent 
Nat Bk of Virginia; 500,000} 320,807| 2,385,599| 100] 162 |i68 | Bx of Nova Scotia_| 3.000,000| 5,400,000 31,687,799) 100)... .- 287 
Planters’ Nat Bk--| 300,000) 1, 187. 119 4,958,641) 100) 475 |-_.-- Union Bk of Halifax|g1,500,000| 1,175,000) 9,286,477; 650\.____. biaisin 
vi Bk of Rich. 500 Soo d15 3,410/d1,183,764) 25) 50 53 
Nat State Bkof Rich 500 409,184! 2:733,407| 100] 178 [181 
Union Bk of 219,750 432,857| 1,368,305) 50] 200 (205 
nia Co_-| g500,000 4,999] 125,172] 100] 80 | 85 ONTARIO. 
Hamilton— Per | cent 
ay ~ es Hamilton _|g2,473,960| 2,473,960/25,745,707| 100) 203 /|205 
wa— 
W ASHINGTON—Nat. bks. Nov. 27; State inst. Nov. 27. — Bk of Can) g555,000) 350,000) 4,655,086) 100)....._)-.... 
Bank of Ottawa-_--.|a3,000,000) 3,000,000/23,897,212) 100)...  _./215 
Per |share. Toronto— 
Bank for Savings_-| 400.000 229; 212,245) 100)......|..... Bank of Toronto_._ ¢4,000.000 4,500 ,000|27 415.608) 100]______ 226 
f orton &Co.| 1,000,000 326° 021; 9,574,065) 100)_.._..|-..-. Can Bank of Com_-/10,000,000) 6.000,000/90,022,949| 50] 175 |179 
First National k} 150,000) 226,976) 3,006,255) 100/_. __|____. Crown Bk of Can_.| Merged in| Northern) Crown B » Wiinnipe jg. 
Nat Bk th seme 1,000,000} 927,796/11,386,775| 100| 325 |330 Dominion Bank. _-|g3,983,392| 4,981,732/38,132,153| 50)_..... S44 
People’s Savy Bank-| 100,000) 169,476) 1,629,694) 100)____..|_.__. Farmers Bk of Can_| g555, LCF .. iY a Se B60): 400) oc. sabeusns 
Puget Sound NatBk| 300,000 4,429| 6,936,152) 100) ___-__|_-_ ~~ Home Kk of Can_-| g929.034| 297.709| 5.462.089| 100|_._._-|..._. 
Scan-Amer Bank_ 500,000 647,349) 7,910,667} 100)_..___|____- Im k of Can_'95,000,000; 5,000 ,000|34,042,366; 100)_____. 231 
Seattle Nat Bank_-| 500,000 087) 7,015,227) 100)._..__|...-. oprotten Bank_'g1,000, :000,000) 4,681,349) 100)______|_-__.. 
Shuey & Co, H O- 100,000 11,017; 198,195) 100)___._.|_____ _— dard Bank_-__|91,560 025) 1,760,027 16, :763.457| 650| 237 |240 
Fate Bk of Seattle. 100,000 15,339 685,987) 100)....._|_._.. Sterling Bk of Gan_ 9 812, 83,750 ERR SR 
w pmngtn Ay a a ie age eT ety ee * p k of Co} m’ce) ers’ Bank. - ~~~ 04.353,06 ,000,000 25" 172,725| 100] ...-.-|----- 
m iV ’ , ’ ees) EU ww wwe w| oe ewe e! . ed ee ae ee 
Bk & TrCo.| 100,000 3.4 4711612) 100|\...-~"| 7.777 Un Bmp.BkofOan.| 9501,072 +160, 788 
Union Sav & Tr Co. 100,000 108,140) 2,251,691) 100)___.._|_____ B 
Northw Tr &SDCo| 70;:000| 21,229] 1.043'881| 100|._.__-|_.~ ~~ QUEBEC 
Titie Trust Co __.- 330,500 17,880 361,154) 100)_.....}___.. 
Washington Tr Co. ,000 ,599) 3, 330, IGG WSO ok. Si Montreal— Per > 
Bank of Montreal_ -_| 14,000,000) 12,000,000/h154932134 | 100}___._. 247 
Spokane— Per |\share, | Bk of Br Nor Am_-| 4,866,666| 2.336. '000/ 26,219,151 es Doe eae 
B of Montreal -| 100,000 3.087) 3.096 558)... oot 33 ck Banqued’Hochelaga|g2,500.000| 2,150,000)12,692,474) 100) 144 [145 
txchange Nat Bk__| 1,000,000/ 585,867! 3,506.881| 100) 225 |250 Mer of Can_..| 6,000.000| 4,000,000/41,495,598| 100) 163 164 
Fidelity ity Nat Bank_| 200,000} 127,207) 1,464,611) 100| 165 /|175 Molson’s Bank __.. 93,500,000 8,500,000) 24,664,838 100} 208 /|210 
Old National Bank_| 1,000,000 9,199] 6,957,328) 100)____..}____. Province’! Bk of Can/gi,000,000| 300,000) 3,525,682} 25)... __- : 
Traders’ Nat Bank_| @600,000| 481,275) 5,074,731| 100| 200 |225 Royal Bk of Canada| g3,900,000| 4,600,000) 37,257,464) 100)_...-- 232 
Washington Tr Co.| 100;000| “38°735| 'soe'sae| Loo 230 (eee | uebec 
as fon 0. F ° a 1 1 pase 
Tacoma— Per | share. pesene Nationale.|g1,886,491| 900,000) 9,528,889} 30) .....|_.-_. 
Bank of California. 200,000 9,182 978 608)/5.3 ~<c2 eee Quebec Bank----~.- 500,000} 1,250,000 Ba ,077| 100; 122 |..... 
Nat Bk of Comm’ce| 200,000) 367,562) 3,254,301) 100) 300 |350 Union Bank of Can_|g3,201,210| 1,800,000|23'791;875| 100) _.__.- 136 
Pacific Nat Bank _. 300,000 at 087} 4,304,171) 100)_.__.. aes St, My yee 
4 ..| 800,000 8,880} 421,137) 100)..___- 10 Ban de de St Lee eyentn’s 9339,475 75,000| 645,086) 100)____.-|__... 
Pidelity TrustCo .| 300,000} 139.507) 2,865'862| 100| 175  |200 
Scandinav AmerBk) 200,000 22'881) 1,085,988) 100)_._..- 120 East ot Veundine Bk! 3,000,000 2 .000,000!13,702,189! 100) 155 /|156 
*Sale price, _v Par of this bank is £50. aCapital to be increased. = c To consolidate. h Includ ing pene. elsewhere than in Canada. 
Nominal. g This is capital paid in; authorized amount is = tal and surplus to be incre -dividend, i Figures date 
ov. 12 06. s Sept. 23°08. n July 15’08. rNew stock. fikouk valet jee 41908. d Nov. 27 1908. To inerge tu Benedend Bk. of Canada. 




















TheAmerican Trust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad---Oorvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our exeellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds tor Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO., 

















BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
4S eer. | COMPANY BYRON L. SMITH, = 
Sage a N.W. COR, LA SALLE B A N K Fr. L. HANEEY, : 
ee ee AND MONROE STS, CHICAGO sousene A cae 
ag oy soo San secs . THOMAS a Vice-President. 
a oe ae Capital, $1,500,000 ROBERT McLEOD, Cone 
OHAS. L. HUTCHINSON Surplus, $1,000,000 G. J. MILLER, 
Vice-President Corn Exchange Na- a0 i HAN on 
MARTIN A. RYERSON . t ’ 
Banking Department. ARTHUR HEURTLEY, 
Baasg rend oo yg Savings Department H. O. EDMONDS, Socneteny 
2d Vier Predgent ‘The Norther Bond D epartment H. H. ROOKWELL 
son hy Trust Department ar a passistant 
pres. The Northern Trust Co The Northern Trust Safe Deposit Co. Vaults ae 

















N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 






































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 











New York. 

| Se 
Hy DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
\ PHILADELPHIA. : PARIS. 
| 
| seas 
| 
| | Domestic and Foreign Bankers. 

oF 

| Deposits received subject to Draft. Securities bought and sold on commission. 
| Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 

4 | Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO. 


NO. 22 OLD BROAD STREET, LONDON. 





